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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JANUARY 13, 1998, between Southern Landmark Development, LLC,
whose address is 111 Owsens Parkway, Birmingham, AL 35244 (referred to below as “Grantor™}; and Regions
Bank, whosa address is 2984 Pelham Perkway, Pelham, AL 35124 (referred to below as "Lender™).

ASSIGNMENT. For valuable considaration, Grantor assigns, grants a continuing security interest in, and conveys to
Lender all of Grantor's right, title, and interest in and to the Rents from the following described Property iocated in
Shelby County, State of Alabama:

ses attached Exhibit A $

The Real Property or it address is commonly known as 1007 Yeager Parkway, Pelham, AL 35124,

DEFINITIONS. Tha following words shali have the tollowing maanings when used in this Assignment. Terms not otherwize detined m this
Assignment shall have the meanings attributed to such terms in the Unitorm Commercial Code. All refsrences to dollar amounts ghall mean
amounts in lawfu! money of the United States of America.

Asgignment. The word “Assignment” means this Assignment ot Rents between Grantor and Lender, and includes withaut hmutanhan all
assignments and security interest provisions relating to the Rents.

Event of Dafault. Ths words "Event of Default” mean and include without limitation any ot the Events of Default set forth deiow n the
saction titlag "Eventa ot Defauit.”

Grantor. The word "Grantor” means Southern Landmark Development, LLC.

Indebtedness. The word "lndabtadrness” means all principal and intarast payabla under the Nole and any amounis expeanded or advanced
by Lender to discharge cbligations of Grantor or expenses incurred by Lender to enforce obligationa ot Grantor under this Assignment
together with Interest on such amounts as provided in this Assignment. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and liabilities, plus interast therson, of Grantor to Lender, or any one ar more of them, as wall as ail claims by Lender
against Grantor, or any one or more of them, whether now existing or hereaftar ariging. whether relatad or unrelatad to the purpose ot the
Note, whether voluntary or otherwise, whather due or not due, absolute or contingent, liquidated or unliquidated and whether Granior may
be liable individuaily or jointly with others, whather obligated as guarantor or otherwise, and whether recaovery upon such Indebtadnass may
be or hereatter may become barred by any statute of limitations, and whether such Indebtedness may be or hereafter may become
otherwise unantorceable.

Lender. Ths word "Lendsar” means Regions Bank, its succassors and assigns,

Note. The word "Note” mesns the promissory note or credit agreement datad January 13, 1398, in the criginal principal amount

of $127,500.00 trom Grantor to Lender, together with all renewals of, extensions of, maodifications of, refinancings of. conschdatons
otf, and substitutions for the promissory note or agreement,

@roperty. The word "Proparty” maesns the real property. and all improvernents thereon, described above in the "Assignment” section.
Real Property. The words "Real Property™ mean the proparty, interests and rights deacribed abova in the "“Property Definition” section

Related Documents. The words "Relatad Documents™ mean and include without limitation all promissory notes, credit agreements. losn
agreemants, environmsental agresmsnts, guaranties, security sgreamsnts, mortgeges, deeds of trust, and all other instruments. agreemenls
and documents, whether now or hereafter existing, executed in connection with the Indebtednass.

Rents. The word "RAents” maans all rents, revenuas, incoma, isaues, profits and proceeds from the Property, whether due now or later,
including without limitation all Rents trom all leases described cn any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORAMANCE OF ANY AND ALL OBLIGATIONS

OF GRANTOR UNDER THE NOQTE. THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document, Grentor shali pay to Lehdsr ali
amounts sacured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this Assignmant. Unjess
and until Lendar exercises its right to coilect the Rents as provided below and so long as there & no default under this Assignment. Granior may
remain in possession and control of and operate and manage the Property and collect the Rents, provided that the granting of tha right to collect
the Rents shall not constitute Lendar’s consent to the use of cash collateral in a bankruptcy procesading.

GRANTOR’S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Rents, Grantor represents and
warrantg to Lendar that:

Qwnership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, ancumbrancas, and claims except as disclosed
to and accepted by Lendar in writing.

Right to Assign. Grantor hae the full right, power, and authority to enter into this Assignment and to assign and convey the Rents to
Lender.

No Prior Assigniment. Grantor hae not previously assigned or conveyed the Rents 1o any other person by any instrument now in force.

No Further Transfer. Grantor wifl not sell, assign, encumber, or otherwise dispose of any of Grantor's nghts in the Rents except as
provided in this Agreemant.

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, snd even though no delault shall have occurred under this
Assignmaent, to collect and raceive the Rents. For this purpose, Lender is hereby given and granted the following fghts, powers and authonty

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this Assignment and directing all Rents
to be paid directiy 1o Lender or Lender’s agaent.

Enter the Proparty. Lendar may enter upon and take possession ot the Property; demand. collect and receive from the tenants or from any
other persons lisble theretor, all of the Rents; institute and carry on all legal proceedings necessary lor the protection of the Pioparty,
including such procesdings as may be necessary to recover poasession of the Property: coliect the Aents and remove any tenant or tenants
of ather persons trom the Property.

Maintain the Property. Lender may enter upon the Propearty o maintain the Property and keep the sama in repair; 1o pay the costs theraot
and of all services of all employess. including their equipment, and of all continuing ¢osts and expenses ot maintaining the Property in



01-13-1998 ASSIGNMENT OF RENTS Page 2
Loan No 9005 {Continued}

r— -y ] = = |

proper repair and condition, and alsc to pay ak taxes, Ausessments and water utilities, and the premiums on fire and nthor insurahcon
affected by Lender on the Proparty.

Complinnce with Laws, Lender may do any and all things to execute and comply with the taws of the S1ate of Alabama and also all other
[aws. Fules, orders, ordinances and requirements of all other governmental agencies atfecting the Property.

Lease the Property. Lender may rent or lesse the whole or any pari ot the Property tor such term or terms and on such condiibns ny
Lender may deem appropriate.

Employ Agenta. Lendar may engage such agont or agents as Lender may deem appropriste, either in Lender’s name of in Granlor’s nanwe
1o rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may desm appropnate and may At
exclusively and solely in the place and stead ot Grantor and to have all of tha powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the tact that Lender shall havre
parformad one or mare of the toregoing acts or things shall not require Lender 1o do any other specitic act or thing.

APPLICATION OF RENTS. All costs and expanses incurrad by Lender in connaction with the Property shall be for Grantor's pecount and Lender
may pay such costs and axpenses from the Rents. Lender, in its sole digcration, shall detarmine the appiication of any and all Renls tecervod bry
it* however, any such Rents received by Lender which are not applied 1o such costs and expensas shall be applied 1o the Indubtodness. Al
sxpenditures mace by Lender under this Assignment and not reimbursed from the Rents shall become a part of 1he tndebtedness secured by s
Assignmant, and shall be paysble on demand, with interast at the Note rate from date of expenditure untd peid.

FULL PEREFORMANCE. [t Grantor pays ali of the Indebtedness when due and otherwise performs all the abligations imposed upon Granlar urduer
this Assignment, the Note, and the Related Documents, Lander shall execute and deliver to Grantor a suitable satisfaction of this Assignment
and suitable statements of termination of any financing statement on file evidancing Lender’'s securily intergst in the Rants and the Propeny
Any termination tee required by law shall be paid by Grantor, it permitted by applicable law. :

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision af this Assignment, or it any action of proceading 15 commanced thil
would materially affect Lender's interests in the Property, Lender on Grentor's behalf may, but shall not be required 1o, take any acucn that
Lender deems apprapriate. Any ampunt that Lender expends in s0 doing will bear interast at the rate provided for in the Note from 1he date
incurred or paid by Lender to the date of repayment by Grantor. All such expanses, at Lender’s option, wili {a) be payable on demand. L IMEE
added to the balance of the Note and be spportioned among and be payable with any instaliment payments to become dus duning aithnr  (f 1he
term of any applicable insurance poiicy or (i} the remaining term of the Note, or (c) be treated as a balloon payment which will be due and
payabie at the Note's maturity. This Assignment a's0 will secure payment of these amounts. The righta provided ftor in this paragraph shall te
in addition 10 any other rights or any remedies 10 which L andar may be entitied on account of the defauit. Any such actinn by Lender shall naot

be construad as curing the defeult 8o as to bar Lender from any ré dy that it otherwise would have had.
DEFAULT. Each of the following, at the option of Lender, shall constilule an evant of detault {("Event of Default™ under this Assignmeant:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indabtedness.

Compliance Defautt. Failure of Grantor to comply with any other term, obligation, covanant or congition contanad in this Asswgnment. the
Mote or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default ander any lpan, extension of credit, secunty agresment, purchas.
or sales agresmant, or any other agreement, in tavar of any other creditor or person that may materiatly allect any of Borrower's prapefily
or Borrowesr’s or any Grantor’s ability to repay the Loans or perform their respective obligations under this Assignment or any ol tha Helated
Documents.

False Statements. Any warranty, representation or statemant made or furnished to Lender by or on behall of Grantor under this
Assignmant, the Note or the Related Documents is false or misleading in any material respect, gither now or al the hime mada o Turmghed

Deofective Collataralization. This Assignment or any cf the Related Documents ceases to be in full force and effect (including falure of sny
collataral documents to create 8 valid end perfected security interest or lien] at any time and for any reason.

Gther Dafaults. Failure of Grantor to comply with any term, obhgation, covenant. or condition contained in any other agreemanl batweaen
Grantor and Lendar.

Death of insolvency. The dissolution (regerdisss ot whether alection to continue is made), any member withdraws from the Lrmited habihty
company, or any other termination ot Grantor's existence as a going business or the death of any member, the insolvency of Grantor,
appeintment of a receiver for any part of Grantor's praperty, any assignment for the benelit of creditors, any type of credior workout, or
the commencement of any proceeding under eny bankruptcy or insolvency laws by of sgainst Grantor.

Foreclosure, Forfelture, etc. Commencemant of foreclesure or forfeiture proceedings, whether by judicial proceeding. sell hels,
repossession or any other mathod, by any craditor ot Grantor or by any governmantal agency against any of the Property. HGwever, this
subsaction shall not apply In the avent of a good tfaith dispute by Grantor as to the vailidity or reascnableness of the claim which s thi bas,
of the toreclosure or foreteiture proceeding, provided that Grantor gives Lender written notice ot such claim and furrushas reaserves nr o
surety bond for the claim satisfactory to Lendeor.

Evants Affacting Quarantor. Any of the proceding events OCCurs with respect to any Guaranior ol any of the Indebledness or any
Guarantar dies or becomes incompstent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebindness.

Adverse Changs. A material adverse change OCGUrs in Grantor's tinancial condition. or Lender believes the prospact of paymenl of
performance of the Indebtedness i1s impaired.

msecurity. Lender in good faith deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrance of any Event of Detault and at any time thergalter, Lender may exercise any one
or more of the tollowing rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtadness. isnder shall have the right at its option without notice to Grantar to deciare the entire Indebtlednass immadunely
duf and payabla, including any prepayment penalty which Grantor would be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, «cluding
amounts past due and unpaid, and anply the net proceeds, ovar and above Lender's costs, against the indebtedness. In furtharance t:f thes
right. Lender shal have all the rights provided tor in the Lender's Right to Collect Section, abova. It the Rents are colleciad by Lander. then
Grantar irrevocably designetes Lander 85 Grantor's attornay-in-fact to endorse instruments receivad 1n payment thereot in the name of
Grantor and to nagotiate the same and collect the proceeds. Payments by tanants or other users to Lender in response 10 Lander s demand
chall satisfy the obligations for which the payments are made, whether or not any propes grounds for the demand existed. Laender may
axorcise its rights under this subparagraph either in person, by agent. of through a receaiver.

Appoint Receiver. Lender ahall have the right ta have a receiver appoinied to teke possession of all or any part of tha Property, with the
power to protect end preserva the Property, to operate the Property preceding foreclosure or sale, and to collect the Hents from tho
Property and apply the procesds, over and above tha rost of the receivership, against the Indebiedness. Tha recaivar may harve withit
bond if permitted by law. Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Properly
axceeds the Indebtednass by 8 substantisl amount. Employment by Lender shall not disqualify B person from sarving as a rotewver

Other Remedies. Lendar shall have all other rights and remadies provided in 1his Assignment or the Nate aor by liw.

Waiver: Election of Remedles. A waiver by any party of 8 breach ot a provision ¢f this Assignment shall not constitute a waiver b
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision, Election by Lendar to pursgn
any remady shall not exclude pursuit of any other remedy, and an election t¢ make expenditures or take action to pertorm an obhjahicn of
Grantor under this Assignmant after failure of Grantor to pertorm shall not affect Lender's right to declare 3 daefault an axarcise -
remedios under this Assignmeant.

Attorneys’ Feas; Expenzes. |f Lender institutes any suit or action to enforce any of the terms of this Assignment, Lendar shall hie enhitied
to recover such sum &s the court may adjudge reasonable as sttorneys’ feas at trial and on any appeal. Whethet of N0l any court aciinn
involved, all reasonable expanses incurred by Lender that in Lender’s opinion are necessary at any time for the protechion of its intarnst of
the ernforcemant of {ts rights shall becoma a part of the Indebtedness payable on demand and shall bear intarest trom tha date of
expenditure until repakd at the rate provided for in the Note. Expenses covered by this paragraph include, withou italion, howeynt
subject to any limits under applicsble law, Lender's attorneye’ fees and Lender's legal expanses whether or not thare 15 a lawswt, mclading
nttornays’ feas for bankrupicy proceedings (inchuding efforts to modify or vacete any sutomatic stey of injunctionl, appeals and any
anticipatad post-judgmant collection services. thé Cost of searching records, obtaining title reports {(including lorecingure ropostal
surveyors' reports, and appraigai fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay Bny CoOurt Costs,
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in addition to all other sums providad by faw,

MISCELLANEQUS PROVISIONS. The following miscellanequs provisions are a part of this Assignment:

Amendments, This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of the parties
85 to the mattars gat forth in this Assignment. No alteragtion of or amandmaeant te this Assignment shall be ettective unlaess Qiven in i
and signed by the party or parties sought to be chargad or bound by the alteration or amendment.

Applicable Law. This Assignment has been deliverad t0 Lender and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Assignment shall be governed by and construed in accordance with the laws of the State of Alabama.

Arbitretion. Lender and Grantor agree that all disputes, claims and controversias batween them, whether individual, joint, or class in
nature, arising from thisg Asslignment or otharwise, including without limitation contract and tort disputes, shall be arbitrated pursuant to the
Rules of the Amaricans Arbitration Aasociation, upon request of aithar party. No act to take or dispose of any Collateral shall conshtutie &
waivar of this arbitration agreement or be prohibited by this arbitration agreemant. This incluges, without limitation, oblaning infana b
relief or & temporary rastraining order; invoking a power of sala under any dead of trust or mortgage, obtaining a writ o attacchmant or
imposition of a recaiver; or exercising any rights relating to parsanal proparty. including taking or dispasing of such groperty with i withioul
judicial process pursuant to Article 9 of the Uniform Caommaercial Code. Any digputes, claims, or controvarsies cancerning the lawfolnass ar
reasonableness af any act, or exercise of any nght, concerning any Collateral, including any claim to rescind, retorm, or atharwsse modily
any agreement relating to the Collateral, shall also be arbitrated, provided however that no arbrirater shall have the nght or the powar to
anjoin oF ragtrain any act of any party. Judgment upon any award rendered by Bny arbitrator may be entared i any court havng
jurisdiction. MNothing in this Assignment shall praclude any party from seeking equitable relief from a court ot competent junsdichion. The
statute of limitations, astoppel, waiver, laches, and gimilar doctrinea which would otherwise be applicable in an action brought by i pafty
shall be applicable in any arbitration procaeeding, and the commencement of an arbstration proceeding shall be deamad 1he commencemsnt
of an action for these purpases. The Federal Arbitration Act shall apply to the construction, intarptetation, and enlorcement of ths

arbitration prowvision.

Muitiple Partias. All obligations of Grantor under this Assignment shall be joint and several, and all refergnces to Grantor shal mean each
and every Grantor. This means that each of the perscns signing below is responsible for all obligations in this Assignmeant

No Modlfication. Grantor shall not enter into any agraement with the holder of any mortgage, deed of trust. or other sacunty agreamen
which has priority over this Assignment by which that agreement is moditied, amended. extended, cr renewed without the prior whtlen
consent af Lendar, Grantor shall naither request nor accept any future advances under any such security agreement without tho pwer
written consent of Lender.

Savarabillty. ! a court of competent jurisdiction finds any provision of this Assignment to be invald or unenforceabie as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any othar persone or circumstancas. |1 feasible
any such oftending provision shall be deemed to be modified fo be within the limite of anforceability or validity, howsver, if 1he olffunidong
provision cannot be so maoditied, it shall be stricken and all other provisions of this Assignment in alt other respects shall remain valid and
enforceabls.

Successors and Asslgns. Subject to the limitations stated 1n this Assignment on transfar of Grantor’'s interest. thes Assignment shall ta
binding upon and inure to the benafit of the parties, their successars and assigns. |1 ownership of the Property becomes vested in i person
ather than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference 10 this Assignment and the
Indebtadnass by way ot forbearance or extension without raeleasing Grantor from tha obligations of this Assignrmant or liabilily urwlar the
Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Assignment,

Waiver of Homestead Exemption. Grantor hereby releasas and waives all rights and benefits aof the homestead exemptian laws ot the Hiate
of Alabama as to all Indebtedness securad by this Assignment.

Whaivers and Consents. Lender shal! not be desmead to have waived any rights under this Agsignment |or under the Haiated Documante
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercrsing any night shall nperalo as »
waivar of such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute a waiver of or projudice
the patty's right otherwise to demand strict compliance with that provision or any othar provision. No prior waivar by Lendar. nor any
course of dealing between Lender and Grantor, shall constitute & waiver af any of Lender’s rights or any ot Grantor’s obiigations as to sny
future transactions. Whenever consent by Lender is required in this Assignment, the granting of such consant by Lander in any nsiane
shall not constitute continuing consent to subsaguent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO TS
TERMS.

GRANTOR:

Sm.?iﬂ*ﬁ andmark Davelopment, LL&

By: ‘e S St o ASEAL)  By: _ISEAL)

Roy L. Martin, Mamber
By: . feAedT ™ . seAL) By [Igewez. /L KMle s (SEAL)

Robert Hu:}%ﬁu, Mamber Jameas R. Powars., Meamber

This Asslgnmant of Rents preparedby: X
Name of Signer: _ _ Louise Holland
LIMHTED LIABILITY COMPANY ACKNOWLEDGMENT
STATEOF o )
) BS

COUNTY OF )

. tho undarsigned authority; @ Notary Public in and for said county in said state, hereby certify that Roy L. Martin, Member o! Southern
Landmark Devslopment, Inc.; Michasl L. Wood, Membar of Southern Landmark Devslopment. inc.: Hobert Hustsings, Member of Southern
Landmark Developmeant, inc.; and James R. Powers. Member of Southern Landmark Development, Inc.. 8 imited hability company, are sined te
thir foragoing Assignmant and who are known to me, acknowledged before me on this day that, being informad of the contents of nand
Assignment, thay, as such members or designated agents and with tull authority, executed the same voluntadly tor and as the acl &) BTN

limited liability company. \ 73 E

Given under my hand and official saal this

My commisaion expires __
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Hhiurv Public

. dayof

1Y COMMISSION EXPIRES OCT. 20, 1992

.

LA T EELRCE s o o R L M T T T TN T B o N e s s TR T T T N Tl Ty e e ' L B




EXHIBIT "A"™

LOT 2, according to the Survey of Manchester Commercial Park, as
recorded in MAP BOOK 22, Page 86 in the Probate Office of Shelby
Cotinty, Alabama; being situated in Shelby County, Alabama.
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