THIS INSTRUMENT PREPARED BY {Name}__ YVONNE WELLS, An Employes of Coumpass Bank
. {Address)___701 Scuth 32nd Strest, Birmingham, Al 35233

STATE OF ALABAMA, )

COUNTY OF JEPPFERSON ) EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is a Future Advanca Mortgage which secures an open-and credit plan which containg provisions aliowing for changes in tha Annual
Percentage Rate applicable to the balance owed undar the Account. Increases in the Annual Percentage Rate may rgsult in hgher minimum

monthly payments and increased finance charges. Decresses in the Annual Percentage Aate may result in lower mimmum monthly payments and

lower finance charges. \

WORDS OFTEN USED IN THIS DOCUMENT

(A} "Morigage.” This document, which is dated  January 12, 1998 , will be called the “Martgage.”
{B) "Borrower."_ IL WOONG CHING AND WIFR SEUNG CHUNG
{Ct "Lender.” Compass Bank will be called "Lender.” Lsnder 13 a corporation or association which was formod

and which exists under the laws of the State of Alabama or the United States.

Lender's address is__701 Zouth 34nd fStreet, Birmingham. Al 302320

(D) “Agresment.” The “Compass Equity Line of Credit Agreament and Disclosure Statement” signed by Borrower and dated  _Jgan, ld.
1998 ., as it may be amanded, will be called the "Agreemant.”. The Agreement establishes an open-end credit plan ihereinatier caliad
the "Acgount”] which permits Borrowsr 1o borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principal
at any one¢ time outstanding not exceeding the credit mitof 4 _4#3,000.00 . ANl methods of obtaining cragit are colleclivaly
raferrad t¢ as "Advanceas”.

(E} "Maturity Date.” Unless terminatad sooner in accordance with the terme of the Agreement, Landaer’s obligations to mako Advances uncler
the Agreement will terminate twenty {20} yeare from the date of the Agresmant. The Agreement permits the Borrower 10 repay any
balance outstanding at tha time of termination of the Agreement by continuing to make minimur menthly payments in sccorgance with

the Agreemant. This Mortgage shall ramain valid after the Maturity Date until ali sums owing under the Agreemant and this Morigage are
paid in fuli,

{F} "Proparty.” The proparty that is described below in the section titted "Description {3f The Property™ will ba called the "Property™.

INTEREST RATE ADJUSTMENTS
Tha Monthiy Periodic Rate applicable to your Account will be the‘ptime,rata as published in the Wall Strest Journal's "Money Rates™ table
{"Index Fate”} in effect on the last business day of the previous calendar month plus _ 1 .4000  percantage points {the “Annual Percentaga

Rate"} divided by 12. If multiple ratea are qucted in the table, than the highest rate will be considered the Index Rate. The Monthly Penoic

Rate on the date of this Mortgage is 0.8250 o and the Annual Percentage Rate shall be 3.9000 %. The Monthly Pencidic
fate and the Annual Percentage Rate may vary from billing cycle to billing cycle based on increases and decreases in the Index Rate. The

Annual Percentage Rate corresponding to the Manthly Periodic Rate does not include costs other than interest. The Annual Percentage Rale
applicable 10 your Account will increase if the Index Rate in effaect on the last business day of the calendar month increasas from ong moith to
the naxt. An increage will take effect in the current billing cycle and may result in a higher finance charge and a highsr miwmum payment

amount. The maximum Annual Percentage Rate applicable to the Account shallbe _ 18,0000 % and the minimum Annual Fercentage
Rate ahall be 7.0000 %

FAYMENT ADJUSTMENTS
The Agreament provides for a minimum maonthly paymant which wilt be no legs than the amount of interest calculated for tha past month.

FUTURE ADVANCEMENTS

The Account is an open-and credit plan which obligates Lender to make Advances up to the credit hmit set forth abova. | agree that this

Martgage will remain in affect as iong 8s any amounts arg outstanding on the Account, or the Lender has any obhgation 10 make Advances
under the Agreement.

BORROWER'S THANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, hargain, sell and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender the nghts that | hava n
the Property subjact to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possible losses that might resuit it | fail to:
(A} Pay alt amounts that | owe Lender under the Agreemant, or other avidence of indabtedness arising out of the Agreement or Account;
(8] Pay, with interast, any amounts that Lender spends under this Mortgage to protect the Property of Lender's nghts in the Proparty, and
(C! Keap all of my other promisas and agreamenig under this Mortgage and under the Agreemant.
If | xesp the promigss and agreements listed in [A) through IC) above and Lender’s obligation 10 make Advances under the Agreemant has
terminated, this Mortgage and the transfer of my rights in the Property will become void and will end. This Mortgage secures only tha
promises and agreements listed in (A} through [C) above even though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AQREEMENTS

It an Event of Default (as dafined balow) otcurs, Lendar may terminata the Account and ragquire that | pay immediately the entwa amount 1hen
remaining unpaid under the agesment and under this Mortgage. Lender may take these actlicns without making any further demand tor
payment. This requirement will ba called "Immediate Payment In Full”.

At tha option of Lendear, the occurrence of any of the following avents shall constitute an "Event of Default™:

&) Failure by you te mest the repayment tarms of the Agreemaeant;

IB} Fraud or materiai misrepresentation by you in connaction with the Account, application for the Account or any hinancial nicrmaton
raquested undar Section 15 of the Agreamant; or

(C) Any action or failure to act by you which advarsely affects Lendar’'s security for the Account or any right of Lender in such secunty.
including, withaut limitation, the failure by you to maintain insurance on the Property as required by this Morigage, or the voluntary o
involuntary sale or transfer of all or part of the Property. Transfer ot the Property caused by your death or condemnation shall
constitute Involuntary transfar under this Mortgage.

it | fail 1o make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will be held at the front or
main door of the courthouse in the county where the Property is located. The Lender or its personal representative (the "suchionaar”™} may sell
tha Property in lots or parcels or as one unit as it seas it at this public auction. The Property will be sold to the fughest bidder at the pubdic

auction. The Lender may bid at the public auction, and if the Lander is the highest bidder, the Property will be purchesad for credit aganst the
balance due from Barrower,

Notice of the time, place and terms of sale will be given by publishing the notice with a description of the Property once a week for three {3}
successive weeks in a8 newspaper published in the county or countias in which the Property is located. The Lender or aucthoneer shall have
tha power and authority to convey by deed or other instrumant all of my rights in the Property to the buyer {who may bae the Lender) at the
public auction, and use tha manay raceived to pay the fellowing amounts:

(1} all axpenses of the sale, ingluding advertising and selling costs and attorney’s and auctioneer’s fees,

2} all amounts that | owe Lender under the Agresment and undar this Mortgage; and

(3} any surplus, that amount ramaining after paying {1} and {2), will be paid 1o the Borrowar or as may be required by law,
If the money raceived frem the public sale does not pay all ¢f the expenses and amounts | owe Lendar under the Agreamant and thny
Martgagea, | will promptly pay 8ll amounts remaining due after the sale, plus intarest at the rate stated \n the Agreement.

DESCRIPTION OF THE PROPERTY
The Property is described in [A) through {J) balow:

(A] The property which is located at 1423 ADANS STRERT PELHAM, AL. 35124
ADDRESS
This property is in _ BHELBY County in the State of Al abama .1t has the followig legal description
LOT 4,IN BLOCK4, ACCORDING TO THE SURVEY OF BROOKFIELD, SECOND SECTOR, AS RECORDED IN MAP
BOOK &6,PAQGE 1t IN .THE PROBATE OFFICE OFSHELBY COUNTY, ALABAMA.
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[If the property is a condomirnium, tha following must be completed:] Thia property is part of a condemimum project known as
N/A
i
rights in the common elements of the Condominium Project:

icalled the "Condominium Project”™). This property inciudes my umit and all of my

IB} Al buildings and other improvemants that are located on the property descnbed in paragraph {A) of this section;
(C} A&ll rights in other property that | have as owner of the property describad in paragraph {A] of this section. These righis ara knowi as

"easamants, rights and appurtenances attached to the property”;
(D} All rents or rayalties from the property described in paragraphs {A} and (B} of this section;

IE) All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this section,
[F} &M rights that | have in the land which lies in the streats or rcads in front of, or next to, the property descr.bed in paragraph (A) of this
section; '

IG) Al fixtures that are now or in the future will be on the property described in paragraphs (Al and (B) of this section, and all replacemeants of
and additions to those fixtures, except for those fixtures, replacements or additions that under the law ara “consumer goods” and thal |
acquire more than twenty {20} days after the date of tha Agreement;

(H) All of tha rights and preperty described in paragraphs tA} through {F) of this section that | acguire in the future.
iy Al repiacernants of or additions to the property describad in paragraphbs {B} through (F) and paragraph [H) of this saction; and

)} All judgments, awards and sattlements arising bacausa the property describad in paragraphs (A} threugh (I} of this secton has been
condemned or damaged in whole or in part {including procesds of insurancel; provided, however, that any sum raecaived by Lender will be
apphed to any amounis which | ocwe under the Agreernent.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the "axcepticns” listed n the description of the Property. (A} | lawfully own the Property; (B) | have the right 1o
mortgage, grant and convey the Property to Lender, and |C) there are no cutstanding claims or charges against the Property.

| give & general warranty of title t1c Lender. This means that | will be fully responsible for any losses which Lender sulfers bacause someone olber
than mysetl has some ol the rights in the Property which | promise that | have. ! promise that | wili delend my ownership of the Proparty against
any claims of such rights.

| prormise and | agrae with Lendsr as follows:

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER, THE .IhGHEEMEHT AND FINANCE CHARGES, AND TO FULFILL OTHER
FAYMENT OBLIGATIONS |

| will promptly pay to Lender when dus; all amounts advanced under the Agreement; late charges and other charges as stated n the Agresmant
and any amounts expendad by Lender under this Mortgage.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless tha law reqguires or Lender chooses otherwise, Lender will apply each of my paymeants under the Agreament and under Paragraph 1
above in the following order and for the following purposes:

1A} First 1o pay financa charges than due undear the Agreement; and

IB} Neaxt, 1o late and othar charges, if any; and

ICl Next, 1o Lender’s costs and expensas, if any; and

iD) Next, to pay any Advances made under the Agreamant or payments made under this Mortgage.

3. BDRROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, sasssssments, and any othar charges and fines that may be imposed on the Property and that may be supencr to s
Mortgage. | will also make paymsnis due under my lease if | am a tenant on the Proparty angd | will pay ground rents {if any) due on the
Property. | will do this by making payments, when they are dua, diractly to tha persgns entitlad to them. [In this Mortgage. the word "parsan’
means any person, organization, governmental authority, or other party.l Upon reguest, | will give Lender a receipt which shows that | have
made these payments,

Any claim, deamand or charge that is made against property bacause an obligation has not been fullilled is known as a "hen™. [ will promptly pay
or satisfy all liens against the Property that may be superior to this Morfgage. Howewvar, this Morigage does not require me 1o satisfy a superior
hen if; (8} | agrea, in writing, to pay the okligation which gave rise {o the superior ien and Lender approves the way in which | agree 10 pay that
obligation, or {b] 1, in good faith, argue or defend against the superior lien in & lawsuil s¢ that, during the lawsuil, the supenor ilan may nat Le
enforced and no part ¢f the Proparty must be given up.

Condominium Asssssmants

If the Property includes a unit in 8 Condominivm Project, | will promptly pay when they are due all assessments imposed by the cwners
association or other orgenizetion that governs the Condominium Project. That association or organizabion will be cailed the "Ownets
Associaton”.

4, BORROWER'S OBLIGATION TO OBTAIN AND TO KEEF HAZARD INSURANCE ON THE PROPERTY

(A} Generall

I will obtain r'-a:arﬂ insurance to cover all buildings angd other improvemenis that now are or in the future will be located on the Proparty  The
insurance must cover loss or damage caused by lire, hazards normally covered by "extended coverage”™ hazard nsurance pobcies, and athar
hazards for which Lander requiras coverage. The insurance must be in the amounts and for the perods of time reguired by Lender. Lender may
not require me to abtain an amount of covarage that is mora than the value of all buildings and other improvemants cn the Property

| may choose the insurance company, but my choice 15 subject to Lender’'s approval. Lender may not rafuse 10 approve my choce unless the
refusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “standard morigagee clause”
to protect Lander. The form of ail policies and the lorm of all renewals must be acceptable ta Lender. Lender will have tha right to hold tho
pohcies and rangwals.

| will pay the premwms on the insurance policies by paying the insurance company directly when the premium payments are due. [f Lender
raquiras, | will promptly give Lender all receipts of paid premiums and all renewal notices that | receive,

If there is a loss of damage to the Propsrty, | will promptly notify the insurance company and Lencar. H | do not promptly prove to the insurange
company that the loss or damage occurred, then Lender may do 50,

The amount paid by the insurance company is called "proceads™. Tha proceeds will be used 10 raduce the amount that | owe 10 Lander under
the Agreement and this Mortgage, unless Lender and | have agreed to usea the proceeds or repairs, restoration or otherwise.

The Lender has the authority 10 settle any claim for insurance benelits and to collect the proceeds. Lender then may use the proceeds 1o retuce
the amount that | owe to Lender under the Agreement and under this Mortgage or to reparr or restore 1the ¥roperty as Lender may see ht.

If any proceeds are used to reduce the amount that { owe 1o Lender under the Agreement, that usa will not delay the due dale or change the
amount of any of my monthly payments under the Agreement and thus Mortgage. However, Lander and | may agree o whiling to those delays
or changas,

If Lendagr acquires the Property by purchasse at foreclosure sale, all of my rights in the insurance policies will belong 10 Lender. Also, all of my
rights in any procaeads which are paid because of damage that occurred before the Property is acquired by Lender wiil balong 10 Lender
However, Lender's rights in those proceeds will not be greater than the amount that | owe 1o Lender under 1the Agreament and under this
Morigege.

(B) Agresments that Apply to Condominiums

{i} |f the Property includes & unit in 8 Condominium Project, the Owners Association may maintain a hazard insurance pohcy which cowvars rhi
entire Condeminium Project. That policy will be called the "master policy”. So long as the master policy remamns in affect and meets the
requirements stated in this Paragraph 4. (8} my obligaticn to cbtain and 1o keep hazard insuranca on the Property s satistied, and (bh if there s o
conflict, concerning the use of proceads, betweaen (1) the terms of this Paragraph 4, and (2) the law ¢r the terms of tha declaraticn, by lows,
regulations or other gdocuments creating of governing the Condominium Project, then that law or the terms of 1hose documents will govern the
use of procesds. | will promptly give Lander notice if the master policy is interrupted or tarminated. During any tmea thal the master policy 1y
not in effect, the tarms of {al and (bl of this subparagraph 4{Bl] will not apply.

tiy It the Property includes 8 urit in & Condominium Project, it i3 possible that proceeds will be paid to me instead of beng vsed 10 repar ur W
restore the Property, | give Lander my rights to those proceeds. All of the proceeds descnbed n this subparegraph &{BlIlul will be padd 1o
Lender and will be usad to reduce the amount that | owe te Lender under the Agreement and under this Mortgage. If any of those proceeds
remain atter the amount that | owa to Lender has haen paid in full, the remaining proceeds will be paid ta me. The use of procecds to reduce
tha amount that | owe 0 Lander will not be a prepaymeant that 1s subject 1o the prepayment charge provisions, if any, under tha Agreamaent
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6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS iN LEASE, AND AGREEMENTS ABOUT

CONDOMINIUMS

{A) Agreements about Maintalning the Property and Kasping Promises in Leass

| will keep the Properiy in good repair. | will not destroy or substantially change the Properly, and | will not aliow the Propetiy 1o
dateriorate. If | do not own but am a tenant on the Property, | will fulfill my obligations under my lease,

IB) Agresmants that Apply to Caondominiurma

It tha Property is a unit in & Condominium Project, | will fulfidi all ot my abligaugns under the deciaration, by faws, regulatons and other
documants that create or govern the Condominium Froject. Also, | will not divide the Froparty inte smallas parts that may bo owniedd
separately (known as "partitton or subdivision”}. | will not consent to certain actions unless | have firs1 given Lender nouco and vbtased
Landar's consent in writing. Those actions are;

e} The abandenmeant ar termination of tha Condominium Praject unless the abandonment or termimation s roquirad by law,

b} Any significant change t¢ the declaration, by-laws or regulations of the Owners Association, trust agreement, articles o ncorparatron

or other documents that create or govern the Condominium Project, including, for exampie, a change n the percentage of ownershp
nghts hald by unit owners in the Cendominium Prgject; and

(cl A decision by the Dwners Association to terminate preofessional managemant and o hegm solf managaement of the Condomannam
projact. .

6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

10,

1.

If: {A) 1 do not keep my promises and agreements made in this Mortgage,. or {B) someone, including me, bagins a legal proceciing 1hat may
significantly affect Lender’s rights in the Property (such as, a legat proceeding in bankruptcy, i probate, for condemnation, or 1o enforce laws s
regulations], then Lender may dc and pay tor whatever is necessary to protect the Property and Lender’s rights in the Propmty  Lendot s
aclions under thus Paragraph 6 may include, for example, oblaining insurance on tha Property, appearing in colurt, paying reasonable attarney 4
feaes, and antering on the Proporty 10 make ropairs.

| will pay 10 Lander any amounts, with interest at the same rate stated in the Agreement, which Lender spends under this Paragraph G Thos
Mortgage will protect Lender in case | do not keep this promise 1o pay those amounts, with nterest, interast on each amount will Begin on b
date that the amount 15 spant by Lender. However, Lender and | may agres in wrniting to terms of paymaent that are different from those o thay
paragraph.

Although Lender may take action under this Paragraph €, Lender does not have to do so0.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | soll or transfer all or part of the Property or any nights in the Property, Lender will require limmediate Payment @ Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations unger this Mortgage are binding upen me, upon my heirs and legal representatives in the evenl ol my death, and apon anyre
who obtams my rights in the Property.

l.ender may allow a person who takes over my rights and obligations te delay or to change the amount of the monthly payments of prncipal pnd
interest due under the Agreement or under this Mortgage. Even if Lender does this, however, that person and | will both sull b tuily obligated
under the Agreemant and under this Mortgage unless Lender specfically releases me in wrniling from my obbgations. Lander may allow thobe
delays or changes for a peron who takes over my rights and obligations, even if Lander is requesied not to do so. Lender will not be requited o

bring & lawsuit against such a person for not fultiling obligations under the Agreement or under this Mortgage, evanaf Lendaor s reguuested 1o do
50,

CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exercise or enforce any nght of Lender under the Agreement, this Martgage or under the law, Lender wall stil hawve all of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claims, chargas o

hens against the Property, Lender will still have the nght to demand that | make Immediate Payment In Full of 1the amount that | owe 1o L eader
under the Agreemant and under 1his Mortgage.

LENDER'S ABILITY TO ENFORCE MORE THAN OME OQF LENDER'S RIGHTS: OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING
CAPTIONS

Fach of Lender’'s rights under this Mortgage is separate. Lender may exercise and enforce one or morc of those nghts, as well as any of
Lender’s other rights under the faw, one at a time or all at once.

I more than one parson signs this Morigage as Barrower, sach of us is fully obhgated to keep all of Borrower’s promises snd obhgations
contained in this Mortgage. Lender may enforce Lender’s rights under this Morigage against each of us indvidually or against all of us tagethaer
This means that any one of us may be required to pay all of the amounts owed under the Agreement and under this Martgage. Howewer, (i one
of us does notl sigh the Agreement, then: {A} that person is signing this Mortpage only to give that persen’s nghts in 1he Property to Lurslet
under the terms of this Mortgage; and (B] that person is not personally obhgated to make payments or to act utler the Agrecement of under the
Martgage.

The captions and titles of this Mortgage ara for convenience only., They may not be used to interpret ar to dafine the terms ol this Morigage

LAW THAT GOVERNS THIS MORTGAGE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern 1he
Agroomentl. M any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and ot the Agreemant will
stilt remain in effect if they can be given effect without the conflicting term.  This means that any terms of this Mortgage and of the Agreamoent
wihich conflict with the law can be separated from ithe remaining 1arms, and the remamning terms will stll be anforced.

By signing this Mortgage | agree to all of the above.

kS5

STATE OF ALABAMA |
COUNTY OF JEFFERSON )
. the undersigned authority . a notary Bublic in and for said County, in sau! State, hareby certifly that
IL WGDHG CHImG m WIFE EEWG CHWG , WHGSH ”E"“E{E:' araea
stgned 1o the loregoing instrument, angd who Are known to me, acknowledged belore me on thus day that, bong
informed of the contents of this instrement, thﬂl gxacytad the same voluntanty on the day the same Dears date
Given under my hand and official seal this 12th day of January, 1998

s
My commission expiras: -_..':r:‘ 1:;;"0 *‘”cﬂaﬂQ %M Myﬁ’{
- 1 998-0

Faapang My, FHIA2 2377 (Apw. 11793 . Papa ¢, Sida 1

Notary Pubhlic

Inst ¥

{deilans AIX A0 0 AL

NI 2N SRPRVLRRR T L R 7t e | o o e ko Lt B ) B EVHE ORI P S ol oy B

N . !

g 1998-02044

-

<t



