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This instrument prepared hy
CENTRAL STATE BANK
Stﬂte Of Alabamﬂ Post Office Hox 1RO |
ShElb}’ o CClaunty. Calera, Alabama 35046

MORTGAGE

THITS INDIENTLTHE in minde and entered inte thia 15th duay of December th 97 by wrd Bt wosen )
Alan Gardner and wife Francle Gardner

thereinalter colled “Morteagor” whether one o moee) andd CESTRAL STATE BANK. Calene Alabyomoe an Alisbpena Tnkimy corporataen theremattir
cibled " Muortpapee™

WHERFEAS, snid Mortgagor 15 fared Justly indebied to the Morigageo o the prancigrl nam LJFUur Ly Thousand Nine Hundred & 'l‘l'l"lf |

1|U”HF-H- “ﬁ -E{U ’90[] '00 b l"b"il.lll‘li{'t'ti I]I"r' “'I.'I! ceTLinin |l!'|lII'IiH|-1'r|T':'." Tt ¢ |:|1- 'ERERYR N lillll' h1-'r|"“']||"|.. '|..'|..'i|;||"h‘|_ |':|{'.|:|'u. mitarieral Jaw Ijrq.-'l.l:'!n'-q-: Iiu i 4l i
whineh s payable iy aceordnnee with il terma, wiel whieh laes o finsd mntarty dade of December 15 2002

WilkmREAS, Mortgapor agrnivd imincorrmg saod odebtedboess rat this mortgage shagld be goven e mecure thie gooampt sosiment of the i cbireang we
rvithenree] by the promisdery ol or des hereinndaoey e specilieally refeerel o, oo well am any eXpepsion of retewal or pefmmim i there 8 or o
panr! o1 prerlion thareed, ol ddse to meewre any other indebtedoess or indebldnesses awed mow aroap the futeree b Morteagoor B Morgpapor o e s
fully dhewerilved in the nest parngreaph heevof thath of which dilferent G peoddebts are heremafter collecbivels callod the bt ol

A

WIHERKEAS, Martgagor oy be o heevafter become furtber andebted G0 Morteagiee, e iy Tee pvpdepeed Ly prromiseory eote o F netes o otha i w s
nrnl ot s the intent of the parties hereto that this moelgoge shabl gecure any e alb idebled nesacs of Mortagor o Morte g wloether 0w osnistang
ar berenfter arsiog, due or e becorme dae, abacolote or contimeent hgudated o unlguidated, deeect or aindarect, and Cherelore Pl rarfies e i
L= miartgage Leosecure ot ondy the indebledness evidenesl v the proomissory noke or notes hereiatao e spectbeally referred b biat ke 10 w0y
ahy oand i other debis, obligations or Tiwbilities o Mortgagor to Morteiges, now exiatige ar hereafler arsang belore e pasaoent . talio o el
pndebledness cvideneed by the promissery note or notes hereinabove apecifieable veferred to taueh ao any bature login o s Juterne aeds e o0 gt
with any wted wll extensions or renewals ol sinne, o any part thereol, whether esvideneed by pobe) opere aceounl, enlorseinl  guaralts jiadyy

e ol rw s,

WU, THERERFORE, in considerigtion of the premises. Moetgagor, and ol sthers exeecutimg this marigage, dewrs Dl hercbes granr Largan el
arl convey unte the Maortpagee the following deacribiad read extate, topethers wih ol improvements thereon and apporten e es Dbt seluodan
Ity

ShE ] b}’ Claunty, Adobaosa daaid read estate becng boeremmtter ciod led U Bend Fstte

See Exhibit "A" attached hereto and made a part hereof as 1f set forth in
full herein for the complete legal description of the property being conveved
by this Instrument.

The proceeds of this mortgage loan have been applied toward the purchase
price of the property described herein, conveyed to the mortgagors
simultaneously herewith.

Inst ¥ 1995,uaﬂﬂi

Tagether with nll the righis, privileges, tenements, appurtenonees il &&UFETﬁMEWQmQEﬂm wll ol which shall be deemesd Baead
Fstate snd shall be conveyed by this morigage. 09: 2 & AM EERT IFX

p]{-}




T HAVE AND TO HOLIY the Real Entate unto the Mortgagee, its succersors and assigns forever. The Mortgagor cpvenants with the Mortgngee
thit the Mortgagor is lawfully seized in fec simple of the Real Eatate and has o good right to sell und convey the RHeal Entute an aforennid, that
the Keal Fautate in free of all encumbrancea, unless otherwise set furth sbove, and the Mertgagor will warrant and furever defend the title to the
Real Eatate unto the Mﬂl’tﬂ’eﬂtf, againat the lawful claits of all persona

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, awnessinents, and other heas taking
vriarity over this mortgage thereinafter jointly called “Lienk"i. and if default is made in the payment of the Liens. or any part thereof, the Mortgagee.
at itz aplion, may pay the sume; {2) keop the Real Extate continuously insured. in such manner and with auch companiex as may e wittim frboTy
to the Mortgagee, agninst losa by fire, vandulism, malicious mischief and other periln ukvaily covered by a fire insurunes policy with stendard
extended coverage endorgement, with loss, if any, payable to the Mortgagee, as its intercat may appear: such insurance 1o he 1thoan amount wl
lenat equal to the full insurnble value of the improvements locuted on the Renl Estate unless the Mortgager ngrees in wniting that nuch imaurenee
may be in o leyser amount. The original inpurance policy and all replacements therefor, shall be delivered 10 andd bkl by thie Mortgagee unial
the Debt in paid in full. The original insurance policy and all replacement therefor must provide that they miay net be coneelled withoot the isgrer
giving ot least fifteen daye prior writlen natice of such cancellation o the Mortgages.

Ihe Mortgugor hereby aumgns and pledges 1o the Mortgagee, as further security for the pavment of the Debt ench and vvery pobes of hazard
insurance now ot hereafler in effoct which insures suid improvemenis, or any parl thereof, together with all the right. title snd interest of the
Mortgagar in and to each and every such policy, inclading but not limited to atl of the Mortgagor's night, title apd interest it and teans premumna
pid on kuch hazard insutance, including all rights to return premiumes. 16 the Mortgagor faila to keep the Beal Enstate insured am apeeified nlvve
then, mt the slection of the Morigagee and withuut notice 1o any person, the Mortgagee may declare the entire [ebl doe and poyable snd ths
morlgnge subjert to foreclosure, and this moerigage may be Toreclosed as hereinafler provided. and, regardivsa of whether the Mortpigier decinres
the entire Dbt due and payable and this moertgage nubjert ta fureclonure, the Martgagee may, but shull not be obhgoted oo insure the Kead Fatate
for ita full inmurable value tor for such lesser nmount ss the Mortgager may wish) against wuch riake of losk, for it own benefil, the procesds
from surh iwurnnve (ess cosl of collecting aame), if collected, to be crodited againet the Debd, ar, ol the eleition of the Morbiagee, such proceids
may he used in repairing or reconatrucling the improvements located on the Real Estate. All amounts spent by the Monguger for imsuranec or
for the payment of Licns ahall become o debt due by the Murtgngor 1o the Mortgngere antdt at once payable, without demand upon oy notice L
the Mortgagor, nnd ahall he aecured by the Lien of this mortgage, and ahall Bear interest from dete of payment by the Mortgougee until paad al
bl rate provided in the promissory nole or notes referred to hercinnbove.

Aw further security for the puyment of the Debt, the Moriguger hereby susigos and pledgen Lo the Mortgoges the Tollowing desenbed properts,
rghis, rlanima, renis, profite, iraues and revenues:

| nll ronts, profits, insues, and revenues of the Real Estate from time to time seeruing, whether under leases or tenaneies nos existing or herentter
created, reerving to the Mortgagor, so long as the Mortgngor s pol in default hereunder, the right to receive and retinn such rents, profita. seanes
atrd revenues;

2 all judgmenta, awards of damuges and settlements bercafter made resulting from condemnation proceedings or the taking of the Heal Fatate
or nity parl thereof, ender the power of eminent domain, ve for any damage (wheiher caused hy such tuking or ntherwines 16 the Heeod Fatate
or any purt thereof, or to any rights appuctenant thereto, including any award for change of geade of streets, nnd adl ponyments for the voluntars,
wile of the Keal Fstate, vre any port thereof, in liva of the exercine of the power of eminent domsin. The Martgagee v hereby authunzed on beball
of, and in the amae of, the Mortgagoer to exeeute and deliver valid acguittonees for, and appeal from, any sach judgments or awards The Mortgagse
muy apply vll such Buma wo received. or any part Lhereol, witer the ppyment of all the Morigagee's vxpenxes i connechion with any procecding
ot trunnaction described in this subparagraph 2, including court costg and attornevs’ feen, on the Debt in such mumnir as the Martgnges clects
ur, ot the Mortgagee's option, the entive amount, ar any part thereol, so reeeived may be released or inoay be vsed too rebubd repiar or resdure ane
or all of the improvements located uh the Real Fatate

The Modpgagur agrecs to tabeo p;nud care of the Real Entate and all improviements loented therson and not toocommitt or permd any sasle thenson
and it all timen to maintain such improvements in as good condition pe they now are, reasonable wear abd tear exeepted

Nulwithatanding nny other provision of this morlgage or the note or notes evidencing the Debt, the Debit shall beeome pmmediatels duae il
puyable, st the option of the Mortgagee, upon the conveyance of the Heal Eatate, or any part thereof or any interest thercin

The Mortgagor agrees that po delay or failure of the Mortgagee 1o exervise any aplion to declare the Debt due and pavahibe shall b ddernned
n owaiver of the Mortgagee's right to cxercise such option, either su to any past or present defoult, and it s ogrecd that ne terms or condibinne
vontained in thin mortgage may be waived, allered or changed excepl by o wrillen instrument signed by the Martgagor and signed on bl of
the Morigagee by ane of ity officers,

After default on the part of the Mortgagor, the Martgsger, upon bill filid or other proper logal proceeding beng commenced for the fureclimare
of this mortgape, shall be entitled 10 the nppointment by any competent court, withoul notice ta any party, of a receiver for the renta tsaues revenues
and profits of the Heal Fstate, with power te leaae and control the Real Estite, and with such other powers an may be devined roeccanary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thereof when due twhich Dol includes
bith (8) the indebtedness evidenced by the promisanry nate or rotes hereinanbove specifically referred to, an well ax any and all extenpons or rernew e
or refinuncing thereaf, and (b} any and all other debts, obligations or liahilities pwed by Mortgagor e Mortgagee now exisling or hercafter sneng
before e pavment in full of the indebtedness evidenced by the promissory note or notes hereinabove specifically referred Lo such ae niy future
lonn or any futare nadvance, and any and al) extensiony or renewale of kame, or any part thereof, whether evidenced by nole, open wecount, endaoraement
gusranly, pledge or otherwise) und reimburses the Mortgagee for any smounts the Mortgagee han pnid in pryment of Famie o IRUrInee Preminiin,
andl interent Lhercon, wnd fulfilla al! of its obligations under thin mortgage. this conveyance shall be null and voul But of (- any warranly or
representativh mnde in this mortgage ia breached or proves falac in sny material respect; (2) default 10 made in the due performance of any covenant
sr ngreement of the Mortgagor under this mortgage; (3) default in made in the payment to the Mortgagee of any sum paid by the Morigagee winder
the nuthority of any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid st maturily, (510 the isterest of the Martgager
in the Honl Fatnde beeomes endangered by reasan of the enforcement of any priot hien or encumbrance thereon, th any statement of hen s Fided
agninat the Heal Estate, or any purt thereof, under the atatates of Alabama relating to the liens of mechanies and materislmen twithout repratid
o the cxintenee of nonexislenee of the debl or the lien on which surh atatemoent is based) (71 any law 18 passed imposing or authorzing the impomihon
of any epecific tnx upon thir mortgnge or the Debt or permitling or suthorizing the deduction of any wurh tax from the principal or imterest 1
the Debt, or by virtue of which any tax, Hen or assessment upon the Real Futate shall be chorgenble agaimst the owner of thie morlgage. 05 aune
of the wtipulations contained in this mortgage s declored invalid or insperative by any court of competent junirdichion. ¢ Mortggagor. oroany o
them (n) shall apply for or consent to the appointment of o receiver, truatee or liguidator thereof or of the Keal Eatale or of all or wosubstantue
piart of tuch Martgngor's adsety, (B be adjudicaled o bankropt or insolvent or file o voluniary pirition in bankrupley, 1ol Tl or avdont ino wnting
nuch Morgagor's innbility genernlly, to pay such Mortgagor's debta an they come due, (d) make o geneeal awsignment forr the baeafit of credalors
() file » petiien or an anawer seeking recrgamization or an arrsiegement with vreditors or taking advantage of any mweelvency low or o il
i shxwer sdmitting the material allegations of, or consent to, or default in answering, » petition filed sgminst such Mortgugor imoany bankruptey
renrganization or insolveney proceedings; or (10} an order fur relief or other judgment or decres shall be entered by any court of competent Junsdiction
approving a petition secking liguidation or reotgunization nf the Morigager, or sny of them if more than une, or appintng n recever truste:
ar liquidoteor of any Muortgager or of the Heal Estate ur of all or & substantini port of the assets of any Morgegor, then, upun the huappemmg
of any one or mere of gaid events, at the optioh of the Mortgages, the unpaid balance of the Debt shail st onee becume due and payablbe and
thik martgage shall be subject to foreclesure and may b foreclosed as now provided by law in care of pnat-due mortgages, and the Mortpoages
khall be nuthorized to toke poaseasion of the Heal Extale and, after giving at lenst twenty-nne days notice af the time. place and wrms of sude
by publication vnce & week for three consecutive woeks in same newspaper published in the county in which the Renb Entate an levated to well
the Keql Eatate in front of the eourthuuse door of said county at public outery, 1o the higheat bidder for cash, and to npply the proceeds of i
anle ne Fodlows: firat, to the expense of advertining, selling and conveving the Real Eatate and foreclosing thiv mortgnge, including o reamonable
nttierneyr’ fer, second, to the payment nf sny amounts that have been spwenl, or that it may then be necersary o spend, i psyIing Insdtatn e profmunes
Lirne or other oncumbrances, with intereat thereon: third, to the payvment in foll of the balance of the Debt whether the wnme chadd or ghall net
have fully matured at the date of said wnle, but no interest shall be collected beyund the day of sale, mod, fuurth, the badanee o any, b puaaih
b the party or parties appearing of record to be the owner of the Heal Eatste at the time of the wale, afler deducting the cosl of areertimng
whi: is nuch owner. The Mortgagor agrees thal the Muortgages may bad ot any wale had under the terms of this mortgnge aned mry pue bocke tha
Heal FEstiute if the highest bidder therefor. At the foreclonure sale the Henl Extate may be offered for sale and solid as oo whode without Sirst offerimg
iLin wny cther manner or it may e offered for soade and wold 10 any other manner the Morigngee niay elec

I'he: Mortgagor asgreees Lo pay all costs, including rensonuble attorneys’ fees, tncurred by the Mortgager in colleching or secomnng or alleinpling
Lo eoHect or secure the Debt, or any part thereof, or in defending or attermpting 1o defend the priority of this moertgage against any hen or encambra e
on the iteal Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; und 7or all roats incurred in the (oo losure
of this morlgage, either under the power of sale contained herein, or by virtue of the decree of any court of campetent unadictien. The fuli wimount
of anch ronta incurred by the Mortgagee shall be n part of the [ebt and rhinll be secured by this mortgage The purchaser il any wuch snke shinll
be under no cbligation to aee to thu proper application of the purchare money. In the event of & sple hereunder, the Moartgager or the cwner of
the Debt and mortgage, or nuctioneer, shall exeeate 1o the purchuser, for and in the nume of the Mortgagor, o statutory warrsnly desd 10 thy
Heul Fatate.

Plersd or singulnr words used herein to designote the umbersigned ahnll be construed to refer to the maker or mukers of Lhie mortgope whether
ane oF mare niatural peerond, corporations, axnociations, partnershipa or other entitics, All covgrunts and agreements herein made by the undersgned
whiall bind the heire, personus] representatives, wuceessonrs ond assigns of the undersigneg every oplion, nghl apd povidegs heron renervedd
or mieured to the Mortgagee, shall inure Lo the bhenefit of the Mortgugee's successors and &
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State of Alabrma ’

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
Shelby. .. County }

[, the undersigned authority, a Notary Public, in and for suid county in said state, hereby certify that
Alan Gardner and wife Francie_Gardner

- ———— U cem e amm -

whoae name(s) is {nre) Blﬂ'hﬂd to the foregoing instrument, and who 18 (are) known to me, a¢ knnw]edgud befure me on thia day

that, being informed of the conlents of said instrument, L he Y. executed the same voluntarily on the day the same bears
date,

Given under my hand and official seal this .. 2}9th  dayof _____December 19 97

—————— —_—————— . - F

T -

atary Public

My commission expires; 2. _
€«

NOTARY MUST AFFIX SEAL

&
Steale of Alabama }

ACKNOWLEDGEMENT FOR CORPORATION
County

I, the undersigned wuthority, a Notary Public, in and for said county in said state, hereby certify that

L. ... whosenamean .. _—.__.___. ... .. ..ol _ _ e . .. .H
corporation, s mgm-d 16 the foregoing inatrument, ﬂnd who 15 known to me, al:‘knuwledged hefﬂrv me unh thlﬂi day that, being
informed of the contents of said instrument, _ . he .. as auch officer, and with full authority, executed the same voluntanly
for and as the act of said corporalion.
(iiven under my hand and official seal this .~ . . © day of e A |

Notary Publuc
My commismion expires:

NOTARY MUST AFFIX SEAL

=tutle of Alnbama L
ACKNOWLEDGEMENT FOR PARTNERSHIP

. County  }

I the undernigned authority, a Notary Public, in and for said county in anid state, hereby certifly that

e = = e aa fh T e ——— —_— e ———— - — [ — PR o omr me

—_—_— e — i— . . M PE——— e e ¢

whimi name(s) as (general) (limited) ..

S SO p}lrmer{m of . e

R (1 £ 1} e . {H:nerulhfiumu-dl

partnership, and whose name(s) s {un} signed to the loregoing instrumenti, and who is (are) knuwrl to me, scknowledged befure

me on this day that, being informed of the contents of said instrument, he. assuch . . . . . partneris),
and with Tull authority, executed the same voluntarily for and as the ael of naid partnership.
{iiven wnder my hand pnd official seal this day of e . 1Y

Nutury Public

My commisgion expires;

NOTARY MUST AFFIX SEAL

Bt 1 [ it I - S

S PR
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EXHIBIT "A"

Unit 69, in the Saddle Lake Farms Condominium, a Condominium, located in Shelby County,
Alabama, as established by Declaration of Condominium as recorded in Instrument 1395-
of Saddle Lake Farms Association, Inc. as recorded

17533 and Articles of Incorporation
of Probate of Shelby County,

in Instrument 1995-17530, in the office of the Judge
ided 1/174 interest in the common elaments of Saddle Lake

Alabama together with an undiv

Farms Condominium as set out in the said Daeclaration of Condominium, said Unit being

more particularly described in the floor plans and Architectural drawings of Saddle
page 20 A & B, in the Probate Office

L, ake Farms Condominium as recorded in Map Book 20,
of Shelby County, Alabama.

Inst #% 1998-02001




