STATE OF ALABAMA ‘ )

COUNTY OF SHELBY } '

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and sntered into on this 30th day of December
WIN HOMES INC

(harsinafter rafarred 1o as "Mortgagor”) and COLONIAL BANK

(hareinafter referred to as "Mortgages™).
b
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Witnesseth:

WHEREAS, Mortgagor is justly indabted to Mortgagee, and hereby executes this Mortgage to secure the payment of 530,000.00
Thirty Thousand And 00/100 Dcllars

8e gvidenced by promiegory nﬁta of avan date herewith and payable in accordance with the terms of said note.
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WHEREAS, Mortgagor mey harsafter becomae further indebted to Mortgagee as may be avidenced by promisacry noteis} or otherwise, and 1l s the
intent of the parties hareto that this mertgage shall secure any and all indebtedness(eg) of Mortgagor to Morigsgea, whether now existing or hersatter
arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this morigage is to secure not anly the
indebtedness svidenced by the nota hersinabove spacifically referred te, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagee,
now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereo!, whether evidenced by note, open account
endorsement, guaranty, pledge or otharwise.,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and 10 securs the payment of saud
indebtedness evidenced by note hereinabove apecifically referred to, and any and all other indebtednessies) due or 1c become due a3 herainabove
ganerally referrad to, and the camplisnce with alt of the covenants and stipulations hergin contained, has bargained and sold, and does heraby grant,
bargain, sell, alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following deecribed real esiate, together with
buildings and improvemants thereon (hereinafter sometimes called tha “regl estate” or the "mortgaged real estate”}, lying and being situated
in the County of SHELBY $ . State of Alabama, and more particularly dascribad as lollows, to wit:
LOT 1, ACCORDING TO THE SURVEY OF QUAIL RIDGE, AS RECORDED

IN MAP BOOK 22, PAGE 35, IN THE PRCBATE OFFICE OF SHELBY
COUNTY, ALABAMA.
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together with all awards Teosiveg thropgh eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges,
tenaments, and appurtenanceas thersunto belonging or in anywise sppertalning 1o said real estata including sasements and rights-of-way appurtenan
thareto and all gas, steam, selectric and other heating, cooling and lighting apparatus, elevatars, iceboxes, plumbing, stoves, doors and other fixturas
appertaining 10 the raal estate and Improvemants located thereon, all of which shall be deemacd reslty and conveyed by thia mongage.

|

TO HAVE AND TO HOLD the real estate, and every part there!, unte Mortgages, its successors and aasigns lorever. And Mortgagor covenanis
with Mortgagee that it is lawfully seized of the real estate in fee simple and has a good right to selt and cenvey the same as aftoreseid: that the resl '

gstate is frea of all angumbrances except a8 herein set out, and Mortgagor will warrant and forever dafend the title to the real astate unto Mariqjagee, !
its successors and assigns, against the Yawful claims of all persons whomsoever.

THIS MORTGAGE 1S MADE, howavaer, subjact to the follopwing covenants, conditions, agreaments, and provisions:

1. That Mortgagor ehall pay the said indebtednassies) sacurad haereby and interest thereon when and as it ithey] shall become due, whether n
course of under any condition, covenant or agre@ement herain contained, togethet with any other indebtadness{es| which Mortgagor may own 1o
Morigages, it being further agreed that any statement, any note or obligation that i3 secured by this mortgage shall ba conclusve evidence of such fact

2. {a)} That Mortgagor shall provide, maintain and daliver 1o Mortgages policies of fira insurance {with extended coverage), snd such othar insurance
as Mortgagea may from tima to timea requira in companias, torm, types, and amounts, and shall assign, with andorsemeants gatisfactory 10 Morigagne,
and deliver 10 Mortgages with mortgages clauses aatislactory to Mortgagee all insurance policies of any kind or in any amaount now or harsatter ssuaed
with raspact to the real estate. Not iater than the first day following the expiration date of any and a¥ such insurance policigs and at any ume upon
reguesi ot Morigagese. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance comparias satisfactory to Mortgagoe showing
that the amount and type of insurance raquired by Mortgagee hereunder is in effect. All renewal policies, with premiums paid, shall be delvared to
Maorigagee at least thirty (3Q) days bafore the expiration of the 0ld policies. | any insurance, or any part theraof, shall expire,
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or be withdrawn or become void ot unsafe by Mortgagor's breach of any condition therect, or bscome void or unsafs by reason of the fashwe or
impairmant of the capital of any company by which the insurance may then be carried, or if for any reakon whatever the insurance ahall be
unsatistactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, satisfactory to Morl;na-gﬂ. It Morigapor
falis to procure and daliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Nhﬂomﬂ'hll
raimburse Mortgagee all such costs expsnded with interest on such advance at thae rate set forth in the note secursd hereby. Mortgegor
immaediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real astate caused by any casuasity or occiwrence. Full
powar is harsby conferred on Mortgagee to settle and compromisge claims under all policies and to damand, receive, and racaipt for st monies bec
payable thersunder and to sasign Sbsolutely all policias to any holder of the note or to the grantes ol the raa! sstats in the avam of the foraciosurs o
this morigagee and security agreement or other transfer of title 1o the real estate in axtinguishment of the indebtednessies} ascurad hareby. in tha svent
of loaa covered by any of the policies of insurance herain referred to, each individual inaurence company concerned is hereby authorized and directed to
make psymant for such joss directly 1o the Mortgages instead of to tha Mortgagor and the Mortgages jointly, and the insurance proceeds, atter
deducting all coata of collaction, including reasonabla attorneys’ feas, may be ap by the Martgages at its option, either as a payment on sccount of
the indebtadnaseies), secured hereby, whether or not then due or payable, or toward the rastoration, reconatruction, repair, or alterstion of the real
astate, sither to the portion tharaof by which said loss was sustesined or any other partion thereaf.

(b} That together with and in addition to the monthly payment of principal and intarest, and on the same date on which the principal and interesl are
payable under the terms of the note secured hersby, Mortgagor, if required by Mortgages, shall deposit with the Morigages, in a non-intereat baming
account, 8 sum agual to one-twalth (1/12} of the yearly taxes and assessments which may be levied against the raal sstate and which may efttain
priority ovar this mortgage, and ground rents, it any, plus one-twelfth {(1/12) of the yeerly pramiums for insyrgnce that will become dus and payable to
renew the insurance on the real aatate for coverage againat loss by fire or such other hazerd as may reasonably ba required by the Mortgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Mortgages. If the emount of funds held
shall exceed at any time the amount deemed necessary by the Mortgages to provide for the payment cf texes. assassments, dround rants and
insurance pramiums as they fall due, such excess shell be repeid to Mortgagor or credited to Mortgagor as Mortgeges may datermine. If the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rants, and insurance premiums aa thay fall due, Martgagor shall
pay 1o Mortgages any amount necessary to make up the deliciency upon notice from Mortgagee to Mortgagor requesting payment therecl. Upon
paymant in tull of all sums secured by thie mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

tc] That Mortgagor shall pay and discha as the ssme becomo due all taxce snd assesaments that may accrue, be levied, o/ assesesd upon the
ranl mstate or any part therect, which may ar become a lian prior to this mortgage or have priority in mm to the indebtedness(ss) securad
hereby. or upon Mortgagee’s interest therein or upon this mortgage or the indebtadness{es) or svidence of sdnessies} sscursd haraby, without
regard to any taw heretofare or hereattear enacted Impoaing payment of the whole or unwrﬂll theraof upon Mortgagee, upan the passage of any law
imposing tha paymaent of the whole or any part thereo! upon Mortgagee or upon the randering by an appellate count of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtednase{es) secured hersby without deduction ahall, at tha option of
Mortgagee, bacome immediately due and payable, notwithetanding anything contained in this mortgsge or any law hatetofore enacted; and Martgagor
shall not sufter or permit any such taxes on the sald real estate 1o become or remain delinquent or parmit any part thereof or any interast tharen to be
sold for any taxes or asgessments; and furthar shall turnish annually to Mortgagee, prior 10 the date whan they become delinquent certilicales or
recaipts of the praoper offices ahowing full payment of all such taxas and assassments.

3. That tha real estate and the impravements thereon shall be kept in good condition and no waste committed or parmitted tharaon.

4. That no building or other improvement on the real satate shall be structurally altered, removed or demolished, without the Mortgages’a prior
written consent, nor shall any fixture or chattel coverad by this mortgage :rd adsptad to the proper use and snjoyment of the real estate bs ramoved at
any tima without like consant unigss actually replaced by an article of aquifl suitability owned by Mortgagor. in tha event of any breach of this covanan
the Mortgagee may, in addition to any other righta or remedies, at any time thereafter, declare the whole of the indsbtednanasias] secured haceby
immadiataly dus and payable. '

5. That Mortgagor agrees that the indebtednessies} hereby securad shall at once becoma dues and payable and this morigage subject to loreciosure
as provided for herain, at the option of holder hereot, when and if any statement of lian is filed under the stetutes ol Alabama refating to the hens of
mechanics and materisimen, without regard to form and contants of such statement, and without regard 10 the existence or nonexistence ol tha dabt,
or any part therec!, or of the lien, on which such statement is beaed,

G. That Mortgagor shall comply with nil statutes, ordinances, regulations and lawes promulgated by any governmantal entity asserting junisdictron
aver the resal estate and any and all legal reguirements shall be fully complied with by Mortgagor.

7. That it Morigagor fails to insure the resl estate as hersinabove provided, or to pay all or sny part of the taxss or assesaments levied. accrued or
assessed upon or aganat the real estats or tha indebtadnenasies} secured hereby, or any interest of Mortgagee in eithar, or fails to pey immediately and
discharge any and all lians, debts, and/or charges which mi?ht becoma liens superior to the lien of this meripage, Mortgagee may, at its eption, insute
the real estate and/or pay maid taxes, sssessmants, debts, liens and/or charges and any monay which Mortpagee shail havo so paid shall constitute a
debt 1o Mortgageo additionsl to the indebtadnessies) secured hereby; shall be secured by this inongage. shall bear the in- terest set out in tha notn
hereinabove raferrad 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

B. That Mortgagor agrees that no delay or fallure of Mortgegee to exercise any option to decigre the maturity of any indebtedneass(es) secured by
this mortgaga, shall ba taken or desmed as a waiver of its right to exercise such option, or 1o declare such fortaitura, eithar as to Any past of presant
default, and it ig furthar agreed that no terms or conditlons contained in this mortgage can be waived, altered or changed except as evidanced mn
writing, eigned by the Mortgagor and by the holder hereof: and the procurament of inaurance or tha payment of taxes or other liens, debts os charges
by Mortgagee shall not be taken or conatrued as & waiver of its right to declare the maturity of the indebtadnassies) heraby seacurad by reason ol tha
failura of Mortgagor to procure such inaurance or to pay such taxes, debts, liens or charges.

9, That if Mortgagee shall be made s party to any suit involving the title to the real estate and employs an aftorney 1o repregent («f tharmn, or f
Mortgagee amploys an attorney 1o assiat in settling or removing any cloud on the title to tha resi astate hereby conveyad that purports to be supanor to
the hen of this mortgagse in any reapact, Martgagor will pay 1o Mortgages, when the sama bacomes due, such attorney’s fea as may be parmitted by
law and as may be reasonable for such services, and if such fea is paid or incurrad by Mortgagse the sama shall be secured by the hen of 1his mortgage
in addition to tha indebtedneas|es) secursd hereby, and shail bear interest from the date it is paid or incurred at the rate sat out in the note hereinabove
refarred to and shall be at once due and payable,

10, That all expensens incurrad by Mortgages, including attorney’s fee, in comprominsing, adjusting or defending against lien claims or encumbrances
sdught to be fixed upon the real astats hersby conveyed, whether such claims or encumbrances be vahd or not, shall become a part of the
ingebhtednesales) hereby secured.

11. That Mortgagor agress 1o pay a reascnable attorney’'s tee ss may be parmitted by law 10 Mortgages should the Mortgages employ an attorney
to collect any indebtedness{es) securad by this morigags.

12. That notwithstanding that the assignmeant of swards hareinabove referred to shall be deemed to be self executing, Morigagors, after the
allowance of a condemnation claim or award, and the ascertsinment of the amount due therean, and the iaswing of a warrant by the condemnar far the
paymant thereo!, ahall execute, at Mortgages's request, and forthwith deliver 1o Mortgagea, a valid assignment in racordable form, sssigning sl of such
condemnation claims, awards or damages to Mortgagae, but not in excess of an amount sufficient to pay, satisfy and dischargs the principat sum of
this mortgege and any advances made by Morigages as herein provided then remaining unpaid, with intarast therson at the rate spacified harein, or n

the note which this mortgags securss, to ths date of payment, whether such ramaining principsl sum is then due or not by the terms of said nota or of
this mortgagae.

13. That if Martgagor shall make defautt in the paymant ¢t any of the indebtecdnessies} hereby secured, or in the perlormance af any of the terms or
conditions hereof, Mortgages may procead to collect the rent, income and profits from the real estata, aithar with or without the appeimtmant ol s
raceiver;, any rents, income and profits collected by Mnn?uqn prior to toraclosure of this mortgegs, less the cost of collecting the sama, inCluding any
real estata comminsion or attorney’'s fee incurred, shall ha cradited firat to advances with interest therecn, then to intarast due on the principal
indebtednass, and the remainder, if any, 1o the principal debt|s) hareby secured.

14. That it ia further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the prncipal sum, or any installment
of intereat thereon, or any othar indebtednsss(ss) the paymant of which is hereby secured, as they or any of them mature, either by lapse of Lima or
atherwise, in accordance with the agrasmanta and covenants hargin contained, or should defeult be made in tha payment o any machanic’s hen,
matarialmen’s len, insurence premiums, taxes or assesaments now, of which may hereaftar be, levied againat, or which may become a hen on, tha real
gstate, or should default ba made in any of the covenants, conditions and agreements herein contained, then and in that avent the whole of sad
principal sum, with interest thereon, and all other indebtednessiszs) secured hereby, ahall, at the option of the then holder of sad indebtedneasles). tw:
and become immediately due and payable and the holder of the indebtednessies) hereby secured shall have the right 1o enter upon and take posasssian
of the real estate, and after, or without, taking such possassion of the same, sell the mortgaged resl estate at public outcry, in front of the courthouss
door of the county whersein the raal eatate is located, to the highast bidder for cash, either in person or by auctionear, aftar first Grvng notice of the
tima, place, and tarms of such sale by publication once & waek for threa {3} succassive waaks in soma newspaper published i said county, and, upon
the payment of the purchase monsay, tha Murtnuﬂnu or any parson conducting said sale for it ia authoarized and ampoweraed 1o axgcute 1o the purchasar
at said sale a deed to the real astate so purchased in the name and on behalf of Mortgagor. and the cartificate of the holder of the mortgage
indebtedness, appointing said auctionser to maka such sale, shall be prima facie evidence of his authority in the real astate, or the equity of redamption
from this morigage may be foreciosed by suit in any court of competent jurisdiction ag now provided by law in the case of past dus mortgages, tha
Mortgagee, or the then holdar of the indebtedness{es) haraby secured, may bid at such sale and become the purchaser of the real estate f the highest
biddar therefore. The proceeds of any such sale shall be applied [al to the expanses incurred in making tha sale and n all pnior alforts to aflect
collection of the indebtednenssies) secured hereby, inciuding a reasonable attorney’'s tea, or reascnable attormeys’ foes, as permitied by iaw for such
servicas as may be, or have besn, necessary in any one or more of the forecliosure of this mortgage, of tha collection of said Indebtadnasalesi, and of
the purasuit of any afforta therstofere directed to that end, including, but without limitation to. the defeanse of any proceedwigs mstituted by the
Mortpagor or anyone liabla for said indebtadnessaias) or interastad in tha morigaged
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raal aatate to pravent o delay, by any meeans, the exercise of said power of sale on the foreclosure of this morigage: (k) 1o the paymant ol whatevar
sum or sume Mortgages rmay have paeid cut or becoma liable to pay, in carrying cut the provigions of this mortgage, together with interast tharson: (c)
to the payment and satisfaction of sald indebtednessles) and interast thereon specificallv referred to h&raina%ova to the day of sale and any other
indebtednesei{as) secured by this mortgage: end (d) the balance, if any, shall be paid over to Mortgagor, or Morigagor's succensors or sauigns. In any
event, the purchaser under any foreclosure sala, as provided herein, shall be under no obligation to see to the proper application of the purchasa money.

I
15. That in the event of the anactment of any law by the State of Alabama, atter the date of this mortgage, daducting from the valus af the reasl
eatate for the purpose ol taxation any Hen thareon, or imposing any liabitity upon Mortgagee, in respect of the indabtednasales} sacurad hersby, o
changing in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the manner of collection of eny such
texes, s¢ as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the avent Mortgagor fails to pay
such abligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, togather with the intarast
due thereon shall, st the option of Mortgages, without notlce to any party, become immadiately dua and payable,

16. That should Mortgagor become insolvant or bankrupt; or should a receiver of Mortgagor's proparty be sppointed; or should Morigagor
intentionally damage or attempt 1o remove any improvements upon. said mortgaged real estata; or should it be discovered after the execution arvd
delivery of this instrument that thaye is a defect in the title to or a lien or encumbrance of any nature on the raal esiste prior to tha lisn hereo!, of in
case of an efror or defect in the above described note or this instrument or in the execution or the acknowledgmant thereof; or if a homestead clasm be
sot up to tha real estate or any part thereof adverse to this mortgage and it the said Mortgagor shall fail for thirty {30) days aher demand by the
Mortgagee, or other holdar o holders of said indebtednessies). to correct such defects in the tltle or to remove any such lien or encumbrance or

homestead claim, or 10 correct any error in sald note or this instrument or its execution, than, upon any such default, tailure of” contingency, the
Mortgagee, or other holder or holders of said indebtadnessies}, or any part thereof, shall have the option or right, without notica or damand. to declare
all of said indebtednessias) then remaining unpald immediately due and payable, and may immaediately or at any time therasfter foraclose this mostgage
by the power of sale herain contained or by suit, a8 such Mortgagee, ot othar holder or holdars of aaid indebtednass(es), may elect.

17. That no right, title or intarast in or to the mortgaged real estate, or any part thaeract, shall be sald, transferred, assignad, canveyed, mortigaged
or encumbered by a lien at any time prior to the payment in full ot the indabtadnessies;) securec heraby wikhout first obtaining the priar writtan consani
and approval of Mortgages which conasnt and approval shall be within Martgagee’s sole discretion; that in the eveant of any viclation of thus provision,
the antite unpaid balance af the indabtedness{es} secured hereby, together wit all intarost therecn, shall become dus and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without atay of execution
or other pracess and failura of Mortgagor to pay all monies to Mortpapee secured by this morigage shalt be an act of default entitling Morigages to
foraclose this mortgage in accordance with the terms herect.

18. That it is the intent of the Mortgagar and Mortpagea to secure any and all indebtedness(as} of said Mortgagor 10 Morlgagea, now axisting or
hereafter ariging, due or to become due, absolute or contingent, liquidatad or untiquidated, direct or indirect, and this mortgage 18 intandad and does
sacura, not only the indebtednass herainabove specifically referred 10, but alsc any and all other dabts, obligations and Labilities of said Mortgagor 10
said Mortgages, whethar now existing or hareafar arising, end any and all extensions or renewais of same, or any part thereoi, at any time belors
actual satistaction and cancefiation of this mortgage in the Probate Office where recorded, and whether the asma bs evidenced by promissory nota,
open account, endorsement, gusranty agreement, pledge agresement, or otherwise; that it is expressly agread that any indabtedness at any tme
sgcurad hareby may be extanded, rearranged or renewed and that any part of the gecurity herain described may he waived or releassed without n
anywisa aitering, varying or diminishing the force, atfect or hen of this mygrtgage; and this mortgage shall continues as » first lisn on all af 1the raal estate
and other property and rights coverad hereby and not expressly releasad until ell sums with interast and charges hereby secured are fully pad, and no
other security now existing or heraafter taken to secura the paymant of ssid indebtednessles) or any pan thareof shall in any manner be impairad or
attacted by tha exacution of this mortgage: and no security subsequently taken by Mortgages or other holder or holders of said indebtednsassles) shall
any manner impair or affect the sacurity givan by this mortgage; and all security for the payment of said indebtednassi{es) or any part thereof shall be
taken, considered ang held as cumulative.

19. That Mortgagor agrees for itself and any and all parsens or concerns clatrming by, through or under Mortgagor, that if it or any one or rmare of
them shall ho!d possession of the above described real estate or any part thereof subsaquent 10 foreclosure heraunder, it or the parties so holding
possassion shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure gale; and any such tenant {aling of
refusing to surrender possassion upon demand shall be guilty of forcible dataner and shall ba liable 10 such purchaser or purchasers for reasonabla
rental of the raal estate, and shall be subject to eviction and removal, forcible or atherwise, with or without process of law, and all damages which may
be sustainsd by any such tenent as a result thareof being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present end future leasas affecting the mortgaged
real estate, and naither do nor neglact, nor permit 10 be done, anything which may diminish or impair thair valus, or the rents provided far theren, of
the interest of the lassor or of the Mortgagee therein or thereunder.

21. That Mortgagor ahall furnish to Mbrtgsgee within Thirty 1 . 30 i days aftar tha sioss of aach fi

of Martgagor, such financiaf records as the holdar of this mortgage may requiré including, but not limited to. an annusl gtatement of tha oparation of the
reat estate which shall include annual statemants itamizing tha income and expenses, an itemized rent 7olt, together with a complata financial statement
o! Mortgagar’'s assets and liabilities and its profil and loss statement. Such siatement shall be prepared by caertified public accountant acceplable 10
Morigagea or at Mortgagee's discration be supporied by the affidavit of Mortgagor. Said infermation ghalt be given 10 Morigagese al no expensa 1o
Mortgages.

22 That if the indebtedness avidenced by the note specificalty referred to herainabove 15 being advanced by Morigages to Mortgagot under the
terms and provisions and in accordence with a loan agreament or construction loan agreemant {"agreement”}, tha terms and provimions of sad
agreemant are hareby incorporated by reference as part of thia martgage as if fully set out herein, and any default in the pertormance of the provisions
thereof, or any contract or agreemant between Martgagor and Mortgages, shall constitute 8 default hersundar entitiing Maortgegea to exercise the
remadies providad harain, inciuding the right to foreclose this mortgage in accordance with tha terms hereol; that each FUTURE ADVANCE advancoc by

Mortgagee 1o Mortgagor is being advanced in accordance with an agreament dated Dec. 30, 1997
and is sacured by this mortgage.

23. That in the evant this morigage s second and subordinate to any prior mortgageis) and in the svent the Mortgagor should 1ail 1o make any
yments which bacome dua on aag:l prior mortgage(s), or should default in any ot the other tarms, provisions and conditions of said prior morigeagels)
cur. then such default under the prior mortgageis) shall constituta an event of defauit under the terms snd provigions of this mortgage, and the

Mortgagee harein may, at itg option, declare the entira indabtednessies} secured by this morigage immediately due and payable and il paymant 15 not
promptly made, than daclare this mortgage in detauit and subject to foreciosure, provided that the Mortgagee hersin may, at ite oplion, maka, on bahall
of Morigagor, any such paymenms which becoma due on said prior mortgageis), or incur any such expense or obligations on bahat of Mortgagaor. s
connection with the aaid prior mun’aaguis}. in order to prevent tha foreclosure ol said prior mortgagais), and all such amounts so expanded by the
within Martgages on behalf of said Mortgagor shall bacome a debt to the Mortgages and shall be secured by this mortgage and shall baar inierest from
the date of payment at the maximum legsi rate of interest from tme to time permitted by tha laws of the State of Alabama, and shall ba st once due
and payable, entitling the Mortgegese to all of the rights and remedies provided herein, ncluding. at Mertgages's option, the right to loreciose this
mortgage.

24. That provided always that if Mortgagor pays the indebtadness{es) secwad by this mortgage, and reimburses Mortgagee, 113 duccessors ani
assigns, for any amount it may have expended pursuant 1o the authorization of this mortgage, including without fimitation, sums spent in payment of
taxas, assessments, ingurance or other liens ang interest thureon, and shall do and perform all other acts and things herein agreecd tc ba done, this
conveyance shall be null and void; otherwise it shall remain in full force and sffect.

2%, That any promise made by Mungz’n&m herein to pay money may bs anforced by a suit sl law, and the security of this mortgage shall not be
waived thaeraby. and as to such debts the Mortgagor weivas all rights of axemption under the laws and Constitution of tha State o! Alabama and agiass
to pay as perrmitted by law a reasonable attorney’s fee for the collection thareot.

28. That no delay or failure of Mortgagee to pxercise any option herein given or reserved shall constitute a waiver of auch option or astop
Mortgagee from afterwards exercising same or any other option at any tlme, and the payment, of contracting to pay, by Mortgagee of anything
Mortgagor has herein agread to pay shall not constitute a waiver of detault of Morigagor in failing to make said payments and shall nol estop
Mortgagee trom foreclosing this mortgage on account of such tailure ol Maortgagor.

27. That wherever and whenavar in this mortgage it shall ba required or permitted that notice or damand be givan ar sarved by any parly, such

notice or damand shall be given or served, and shell not be deemead tc have baen given or served uniess in writing and torwarded by registasad ot
cartified mail, raturn receipt requested, addrassed as follows:

To Mortgagor: WI N HOMES INC

F O BOX 360451

BIRMINGHAM, AL 25216

To Mortgages: Colonial Bank
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28. That singular ar plural words used herein to designate the Mortgagor shall be construed to rafer t.. the maker of this mortgpage, and all

covenants and agreements herein contained shall bind the successors and sesigns of the Mortgagor, and svery option, dght snd privilege haren
rasarved or sacurad to Mortgagea shall inure to tha banefit of its successors and assigns.

*

29. That the unanforceability or invalidity of any provision or provisions of this mortgaga ahall not render any other provision or provisions herein
contained unanforceabls or invalid. Al righte or ramadies of Mortgages harsundsr sra curmulstive and not alternative, and are in addition to thoss
provided by law, '

IMN WITNESS WHEREQF, the undersigrad (hasl {have) set (its} (his] (haer} (their} hand{s) and seal{s}, on the day and year firet abowve written,

WITNESSES:

W‘k 4 | {SEAL]

WIN HOMES INC

[SEAL}
(SEAL)
ISEAL)
LHB/wp
Ll i | ‘
STATE OF ALABAMA )

COUNTY }
), the undersigned, a Notary Public in and for said County, in said State, harsby cartify that

whose name(s) {ic) (nre) signed to the foregoing convayance and who 1s) ia e} known to me, acknowladged betore me on this day that, being informed
ol tha contants of the conveyance, (he} (she) (they) sxecuted the same voluntarily on the day the same besars date.

Given under my hand and official ses! this the day of .19

Notary Public

STATE OF ALABAMA _ }
1 )
JEFFERSON  ++ COUNTY ]
|, the undersigned, a Notary Public in and for sald County, in said State, heraby certify that BRETT G. WINFURD
whoBse name a3 PRESIDENT of WIN HOMES INC , 18 sigrad to tha faragoing

convayance and who is known to ma, acknowlsdged before me on this day that, being informed of the contants of the conveysnce, ha, a3 such officer
and with full authority, executed the same voluntarity for and as the act of said corporation.

Given under my hand and afficial saal thizs the

01846
§1 998
This instrument prepared by: FELICIA REDD Iﬁﬁ't *
Colonial Bank
PO BOX 1887 6
BIRMINGHAM, AL 35201 . g -0184
11128 AL
QELN 610
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