Slthsy 9040

AMERICAN GENERAL FINANCE, INC.
"A Subsidiary of American General Corporation

r

STATE OF ALABAMA 0

o

JEFFERSQN COUNTY Me

5

MORTGAGE .-L

- ™M

THIS |INDENTURE: made on __JANUARY 15,1998 , batween 24

W.E, MAY & WIFE JEAN ANN MAXY -
(herainafter, whathar one aor MO, referred 10 as "Morigagor™), and Amaerican Genenal Finanoe-Inc., (hereinafter refemed 10 a8 - |
"Morigages”). | WITNESSETH o
WHEREAS, the said _W. E. MAY & WIFE JEAN ANN MAY 2 T
(is) (are) |ustly indebled to Motigages as svidenced by a note of even dale herewith in the prncipal amount of -
$ 6370,00 ] logether with interest and othar
allowable charges is payabls in monthly instaliments, ihe last of which instaliments shall be due and payable on .

__JIANUARY 231 2003 , (The "Loan").

NOW THEREFORE, the undersigned Morigagor (whether one of more) in consideration of the premises and 1o sacure the
payment of the Loan and compliance with all the stipulations harsin contained, does hersby grant, bargain, seli and convey

unto Morigages, ite successors and assigne, the folowing described real esiaie, situated in ___SHELRX
County, Alabama, to wit:

LOT 2, ACCORDING TO THE SURVEY OF DEARING DOWNS, FOURTH ADDITION, AS
RECORDED IN MAP BOOK ¢ PAGE 179 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA;:; BEING STTUATED #IN SHELBY COUNTY, ALABAMA,

Togethar with ali rights, privieges, lsnamenis and appurisnances thersunio belonging or in any wise appenaming.
inciuding. bul not limited to, heating, air-conditioning, lighting, piumbing and all other fixtures appertaining io sail real esints, al

of which shall be desmed resity and conveyed by this morigage (said real astate and fctures being hervinafier sometimes
reterred 1o as the "Property®).

TO HAVE AND TO HOLD the Property, and every part thereof, unto Morigages, k3 successors and assijns forever, and
Morigagor covenants with Morigagee that Morigagor is lawfully seized In fes simple of the Property and has a good nght to
morigage and convey the sams; that the property is free of all ancumbrances, axcept the llen of current ad valcrem iaxes, the
hareinafter described first morigage, and such other encumbrances, if any, as are sxpressiy set out abovs; and Morigagor wil

warmant and forever defend the fitie to the same unto Morigagee, its SUCCesSOs and assigns, againsl the lawful claims of all
persons whomasoever, .

To secure the Loan further, Morigagor agrees: (a) to pay all taxes, assessments of other liens taking priofity over this
mortgage, imposed [egally upon the Praperty, and should default be made in the payment of any part thereot, Morigagee, at is
aption, may pay the same; and (D) 1o keep the Property continuously insured in such manner and in such companies as may
be satisfactory to Morigages, for the full insurable value thereo!, with loas, if any, payable to Morigages, as iis inlerest may
appear. If Mongagor falls to keep the Property so insured, Morigages may, at ita option, so insure the Property for Morigagee's
own benefil, the proceads from such ineurance, # collected, shall be credited on the Loan, less the cost of collecting sama, Or,
at the slection of Morigages, may be used in repainng or raconatructing the property. All amounts so expended by Mortgagee
for ingurance or for the payment of taxea, assesaments or any otner prior liens shall become an additional debl dus and al
once payable to Morngages, without demand upon of notice of any person, shall be secured by the lien of this morigage, and
ahail bear interest from date of payment by Morngagee, and at the alection of Morigages, and without notice to any permon,
Morigages may deciare the Loan dus and payable, and this morigage may be foreciosed as hereinafter provided.

Mortgagor agraes 1o iake good care of tha Property, not to commit or parmit any waste thereon, {0 keap the same repaired,
and at all times to maintain the same in as good condition as the same now s, reasonable wear and tear excepted.

Notwithstanding any other provision of this morigage or the noté of noles svidencing the Debt, the Debt shall become

immediiately due and payable at the option of ihe Morigages, upon the conveyance of the Real Estate, or any part thersof or
any interest therein.

Morigagor agrees that no delay or falure of Morigagee 10 sxercise any oplion to declare the maturity of any debt secured
hereby shall be deemed a waiver of its nght to axercise such option or declare such forfeiture, eithar as to any paft or present
defaull: and it is further agreed that no terms or conditions contained in thia morigage can be waived, altered or changed
except in writing, signed by Morgagor and by an exscutive officar of Morigagee.

After any default hereunder, Morigagee shall, upon bill filed or other propet isgal proceedings being commencad for the
toreclosurs of this Morigagse, be entiled, as a matter of right, 1o the appointment by mny competent court or tribunal, withoul

notice 1o any party, of a recelver of the rents, issuss and profits of the Property, with power to leass and control the Property,
and with such other powers a8 may be desmad necassary.
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UPON CONDITION HOWEVER, that it Mongagor pays the Loan and any renewais or extensions thersof, and all other
indebtedneas secured hereby, and reimburses Morigages for any amount it may have sxpended in payment of taxes and
nsurance or othar liens, and inlerest therson, and shal do all other acls herein agreed to be done, this conveyance shall be
null and void: but should.default be made in the payment of any sum expendsd by Mongagee under the authority of any of the
provisions hereof, or should the Loan, or any ranewals or extensions thereof, or any par thereot, or any nierast therean,
remain unpaiki at maturty, by acceleration or otherwise, or should the interest of Morigages in the Property become
endangered by reason of the enforcement of any priof lien or encumbrance thereon (including but not limited to foreciosure or
other enforcement of the first morigage described below) so as lo sndanger tha Loan, of should any law, either federal or slale,
be passed imposing or authorizing the imposition of any specific lax upon this morigage or the Loan, or pemiting or
authorizing the deduction of any such tax from the principal or inleresl of the Loan, or by vitue of which any lax or
assesement Upon the Property shall be chargeabie aganst the owner of this morigage, than, in any one of said events, all
indebtedness hereby aachrad. or such portion thersol as may not at said date have been paid, with interest thereon, shall al
once become due and payable at the option ot the Morigagee, and this mortigage may be foreciosed as now provided Dy law,
and Morgagee shall be authorized to take poasession of the Property, and after giving twenty-ohe days; nolice by publication
once a week for three consecutive weeks of the tims, place and terms of sale, in some nawspapar published in the county
wherein the Propery is locaied, © sell the same in ront of the Courthouse doar of such County, at public outcry, to the highest
bidder for cash, and apply the procesds of said sale: first, 1o the axpense of advertising, selling and conveying, including such
attomey's fee as may be pemitted under the terms of the note evidencing tha Loan; second, lo the payment ot any amounts
that may have been expended, or thal may then be necessary to expend, in paying iNsurance, taxes and other encumbrances,
with interest thereon: third, to the payment In full of the Loan and eamed interest tharecn, whether or not the same shall have
fully matured at the date of sald sale, but no intersst ahall be coliected beyond the day of sale and any uneamad intarest shall
be returned to Mortgagor, and tourth, the balance, if any, 10 be tumed over to Morigagor.

Mortgagor further agrees that Morigages, is successors of assigns, may bid at any sale had under the terms of this
morigage and purchase the Property, If the highsest bidder therefor, and the Purchaser at any such sale shall be under no
obligation to see lo the proper application of the purchase money.

In the svent of a sale hereunder, Morigagee, of tha cwner of the debt and this mongage, or the auctioneer, shall execuie 1o
the purchaser for and In the name of Morigagor & good and sufficient deed 1o the Property.

Mortgagor agrees nol to violate, nor allow the violation of sy federal or state {or subdivision thereol) snvironmenial, haaith
or safety law regulation or ordinance, affecting saki real property. Any such violation shall be deamed a default and Mongagof
agrees to indemnity, defend and hold Morigagee haihiess against any and all damages directly of indirectly caused by such
violation, including but not limited to cleanup costs, attomey foss and costs, and that said ciaims, damages and costs shall be
deemed additional suma due under the Morigage indebtedness sél torth in the Note executed in conjunction herewith.

Plural or singuiar words used herein lo designate the undersigned shall be conatrued fo refer fo the maker or makers of this
mortgage, whether one or more persons,; Al covenants and agreements herein made by the undersignad shall bind the heirs,
personal represeniatives and assigns of the undersigned; and every option, right and priviege herein resarved or secured [0
Mortigagee shall inure to the benefit of its successors and assigns.

This morigage is junior and aubordinate |0 thal certain morigage heretofore executed 1o

NORWEST MORTGAGE

dated B /2B /98 , racorded in Volume _1897 . page _28921 in the
Probate Offceof SHELBY County, Alabama.

it is specifically agreed that in the evenl defaull shall be mads in the payment of principal, interest or any other sums
payable under the lerms and provisions of said prior morigage, the Mortgagee herein shall have the right, without notice 1o
anyone, but ahall not be obligated, to make good such defauit by paying whatever amounts may be dus under the terms of
said prior morigage so as 1o put the same in good standing, and any and all payments 30 mada, logether with interest théereon
trom the date of paymenl, shall be added (o the indebtedness secured by this morgage, and the same, with interes! thereon,
shall be immaediately due and payabie, at the option of Morigagee, and this morigage subject 1o foreciosure in ali respects as
provided by law and by the provisions hereof.

Morigagor waives all rights of homestead exemption in tha property and relinguishes all rights of courtesy and dower In this
propearty.
Each of the undersigned hereby acknowledges receipt of a completed duplicate copy of this mongage.

IN WITNESS WHEREOQF, sach of the undersigned has hersunto sel his or her hand and seal on the day and year lirsl
above written,

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY
READ THIS CONTRACT BEFORE YOU SIGN IT.
STATEOF ___ AL ) /

j N < (SEAL)
byl P __I f jl/ll_gf 77 (SEAL
JEFFERSON COUNTY)

1. the undersigned authority, & Notary Public in and for said County in saki State, harsby certify that
W. E, MAY & WIFE JEAN ANN MAY

whose name(s) (is) (are} signad to the foregoing CONvVeyancs, and who (is) (are) known to me, acknowledged before ma on thia
day that, being informad of the contents of tha conveyance, (he) (she) (they) executed the same voluntarity on the day the
same baars date,

Given under my hand and official seal, this 15 dayot  JANCARY 1998 *

MY CCLISS 0N EXPIRES Yy F
My Commission expires _____ AiTL 24, 1938 / (AFFIX BBAL) 785
This instrument was prepared by:_ MAXINE GREEN /1298 -0
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