This instrument was prepared by 1. Lawler,
Ricky L. Turman and (Name) _First Federal Bank, fsb

_‘M Y
Janet P. Turmard

2324 Spring Iris Drive

First Federal Bank, a federal savings bank

Hoover, AL 35244
MORTGAGOR MORTGAGEE
“1* includes each montgagor above. : *You® means the mortgagee, ils successors and assigns.
1 — - -

REAL ESTATE MORTGAGE: For value received, |, _.Ricky L. Turman and wife, Janef P. Turman
, mortgage, grant, bargaln, sall and convey to you, with power of sale,

{o secure the paymant of the sacured debt described below, on Mﬁ_u_lﬂia— , tha resl estate damij:cd balow and all rights,

essements, sppurtenances, rents, lesses and existing and future improvemants and fixtures (all calied the “property”).

PROPERTY ADDRESS: 2324 Spring Iris Drive , __Hoover , Alsbama 23244

' (Strwnt} (Clty} [Gp Cooe)
LEGAL DESCRIPTION:

Lot 2437, according to the Map of Riverchase Country Club 24th Addition,
as recorded in Map Book 10, page 64, in the Probate Office of Shelby County,

Alabama.
~-0i1770
o/1998
oores P CERTIFIED
F Ty m OF mﬂ
located In Shelby County, Alsjagnih %.7

TITLE: | covenant and warrant title ta the property, except for

(Address) - 0. BOX 1910, Tuscalocsa, AL 3540)

Inst & 1998-01770

SECURED DEBT: This mortgage secures rapaymant of the sacured debi and the performance of tha covenants and agreemants contained in .

this mortgage and in any othar documaent incorporsted hersin. Sscured debt, as used In this morigage, includes any amaunts | ows you

under this mortgage or under any instrument sacured by this mortgage and all modifications, extensions and renowals thereof,

The securad debt is evidenced by {(List all Instruments and agresments securad by this mortgage and tha dates thareof.).

O

] Future Advances: All amounts owed under the above agresmant are secured aven though not all amounts may yel ba
advanced. Future advences under the agresment are contemnpisted =nd will be secured and will have priority to tha sama

axtont as If made on the date this mortgage is executed.

K] Ravolving credit loan agresment dated January 9, 1998 Al amounts cwed under this agreement are sacured svan
though not all smounts may yet be advanced. Future advancss under the sgreement are contemplated and will be secured and

will have priority to the same axtent as if made on the date this mortgage is executed.

The sbove oblipation is dus and payable on January 9, 2013 if not paid sarlier.

The tots! unpaid balance sacured by this mortgage at any ons tima shall not axcesd 8 maximum principal amount of:
————————————————— —LDollars {s 50 3 500 » DU

)

plus intarest, plus any disbursements made for the paymaent of taxes, special assessments, or insurance on the property, with interest

on such disbursemants.

3 Varlable Rate: The interest rate on the obligation secured by this mortgage may vary according to the terms of that obligation.

[] A copy of the loan agresment cantalning the terms under which the interest rate may vary is attached 1o this morgage and

mades a part hareof.
RIDERS: [] Commercial O ]

terms and covenants contained |
this mertgege form} and in any

o k
tda- 6t

"

(Seal)

net F. Turman
{Seal)

WITNESSES:

mxummm%: STATE OF ALABAMA, \, %\\‘L\\" 4 , County 3s:

l, . & Notary Publlc In and for said county and in said state, hereby certily that

__ Ricky L. Turman_and Janet P. Turman

[- whose nameis) _ 8T signed 10 the foregolng conveyance, snd who 84X € _ known to me, acknowliedged belore me on
Inhwichun|

this day thit, being Informed of the contents of the conveyance, ~LtheY sxecutsd the same voluntarily on the day the
sama bears dals. |

whose nemals) ss of the

Corporate § corporstion, signed to the foregoing conveyance and who known to me, scknowledged belore ma on
this day that, being Informed ol the contents of the conveyances, he . a8 such officer and with full suthority,
oxacuted the samae voluntarily for and as the act of sald corporation.

Given under my hand this the 9th day of January , 1338
My commission axpires:  KY MTKICNGY TrP0Ts LeRIL 17, 2001 ; : 2 ( \E E ._
. : [Notery Public)
| © 1887 AANKERS SYSTEMS. INC.. ST CLOUD, MN 58301 Frird OCPMTG.AL S/14n” AlLARAMA
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1 muﬂw- {including those on the reversa side which

lp sig by me.
i MM (Seal)

(Seal)
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COVENANTS

1. Payments. | agree to make all payments an the secured debt when dua. Unless we agiee otherwise, any paynients you receive from ma or
for my huna!}l will bs appliad first 10 anr amounis | owe you on tha securcd debt (exclusive of intetest or principall, second, to interest and
than to principal. If partial prepayment of the secured dsbi occurs for any reason, it will nol reduce or excuse any scheduled payment untd the
secured cdabt is pald in full,

2. Clalms against Title. | will pay all 1axes, assassments, lians and ancumbrances on the praperty when due and will delend title 10 the property
against any claims which would impair the lisn of this montgage. You may require me to assign any rights, clanns or delenses which | may
have against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will kesp the property insurad under terms acceptable to you at my expense and for your hanefit. All insuranca policies shall
include a standard mortgage clause in 1avor of you. You will be named as loss payee or as the insured on any such insurance policy. Any
insurance proceeds may be appliad, within your discretion, to either tha restoration or rapair of the damaged property or to thas secured debt.
If vou reguire mortgage insurance, | apres to maintain such insurance for 8s long as you require.

4. Property. | wlil keap the property in good condition and make all repairs reasonably necessary.

!
5. Expanzes. | agres to pay all your expenses, including reasonable atlorneys fees if | braak any covenanits in this mertgage or in any abligation
ggcu{rﬁﬁib? thll: maortgage. Attorneys’ fees includs thase awarded by an appellate court. [ will pay these gimpunis 1o you as provided in Covenant
o 8 moHgage,

6. Default and Acceleration. If | ail to make any payment when due or break sny covenanis under this morigage, any priolr martgage or any
abligation secured by this mortgage, you may accelarate 1the maturity of the secured debl and demand immediate payment and exercise any
other remedy available to you, This mortgage gives you the power of sale, which you may also invoke under the circumstiances describad in
the previous sentence. f you invoke tha power of sale, you will give notice of the sale by publication once a waek for Lhree successive weaks
In soma newapaper publishad in the county in which the proparty or any portion of it is located. This notice will give the time, place and terms
of the sale, and a description of tha property. After this notice is given, the property will be sold to the highest bidder at public auction at tha
front deor of the County Courthouse of the county in which the notice of sale was published.

7. Assignmaent of Rents and Profits. ) assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collact and retain the rents as long as | am not in default. If | default, you, your agent, or & court appointed receiver may take possession and
manage the property and collact the rents, Any renis you collect shall be apptied first to the costs of managing the property, including court
costs and attorneys’ fees, commissions to renial agents, and any other necessary ralated expenses. The remaining amount of rents will then

apply to paymants on the secured debt as provided in Covenant 1.
8. Walvar of Homastead. | hereby waive all right ot homastead exemption in the property.

9. Laaseholds: Condominiums; Planned Unit Davelopmants. [ agres to comply with the provisions of any lease il this mortgage is an aladsehold.
If this mnrtgaFa is on & unit in 8 condominium or a planned unit development, 1 will perform ail of my duties under the covenants, by-laws, Gr

regulations of the condominium or planned unit developmant.

r
10. Authority of Mortgages to Perform for Mortgagor. If | fail to parform any of my duties undar this mnn?age. you may perform tha duties
or cause them to bs parfarmed. You may sign my name or pay sny amount if nacessary for performance. 1f any construction on the property
s discontinued or not carried on in 8 reascnable manner, you may do whalever is necessary 10 protect your security interest in the property,

This may include completing the construction,
Your fallure to perform will not preclude you from axearcising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security Interest will ba sacured by this martgage. Such smounts will be due on demand and wiil
bear interest from tha date of tha payment until paid in full at the interest rate in eflect on the secured deht.

11. Inspection. You may enter the property to inspect If you give me notice beforehand. The notice must state the reasonable causa for your
ingpaction,

12. Condsmnation. | assign to you tha proceads of any award or claim for damages connected with a condemnation or olhar taking of all or
any part of the property. Such proceads will be applied as provided in Covanant 1. This assignment is subject to the terms of any prior security

agreement.

13. Waiver, By exarclsing any remedy avaitable to you, you do not give up your rights to later use any other remedy. By nol exercising any
rermedy, if | default, you do nol waive your right to later consider the event a default il it happens again.

14. Jolnt and Several Liability; Co-slgners; Successors and Assigns Bound. Alt duties under this morngage are joint and saveral. If | co-sign
this mortgage but do not co-sign the underlying debt 1 do s0 only 10 mortgage my interest in the property under the terms of this moriQags.
| also agree that you and any party 10 this mortgags may axiend, modily or make any other changes in the terms of this mortgage or the
secured debt without my consent. ;uch a change will nat release me from the terms of this mortgage.

The duties and banafits of this mortgags shsll bind and benefit the successors and assigns of elther or both of ux.

15. Notlce. Unless otherwise required by law, any notice to me shalt ba given by delivering it or by mailing it by certifiad mait sddressed 1o
me at the Property Addrass or any other address that tall you. | will give any notice 1o you by certified mail 10 your address on ths front side
of this mortgage, or to any other address which you have designated.

Any notlce shall be desmad to have been given lo eitlier of us when given In tha manner stated above.

18. Transfer of the Proparty or & Baneficial Inierest in the Mortgagor. If all or any part of the property or an interest in it is sold or trensferred
lthout yaur prior wriiten consent, you may demand iminadiate payment of 1he secured debl. You may also demand immediate payment il
he mortyagor is not a natural person and 8 beneficial interest in the mortgagor is sold or transfarred. However, you may not demand payment

In the above situstions if it is prohibited by federal law as of the date of this mortgage.

17. Ralsass. When | have paid the secured debt in full and sll underlying agreements have been terminated, this mortgage will bscome nuil
and void and vou will release thls mortgage.
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