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State of Alabama

LE,_
PHA Ciae No.
MORTGAGE—- [un 428264 0 l

THIS MORTGAGE ("Securlly Inslrument™} ia given on

November 25 , 1987
The granter is JIM R NIPPER, I . an unmarried man
("Borrower”).
This Securlty Instrument is given to Firgt F h
’_
which Is organized and sxisting under the aws of the State of Alabama . and whose sddress s
128 N. Norton Avenue Sylacauga, Alabama 35150 (“Lancer).
Barrower owas Lender the principal sum of Seventy Seven Thousand Two Hundred and 00/100
Dollars {U.S. 3 77.200.00

). This debt Is evidenced by Borrower's nole dated the same dale as this Security instrument
("Note™), which provides for monthly payments, with the full debt, ¥ not palkd earlier, due and payable on December 1, 2027

This Security Instrumant secures lo Lender: (4} lhe repayment of tha debl evidenced by the Nots, with Interesl, and all renewals,
axtensions and modiications of the Note, (b) the payment of al othar sums, wlih interest, advanced under paragraph 7 to prolect the
security of this Securly Instrument; and {c) the performancs of Bomowsr's covenants and agreamants under this Securlly Instrument

and the Note. For thia purposa, Borrower does heredy moitgage, grant and convey to Lender and Lender's sucCessors and essigns,
with power of sale, tha following describad property located in SHELBY

County, Alabama:
Lot 109, according to the Survey of Cambrian Ridge, Phase 3, as recorded in

Map Book 2! page 147 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama,

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the
property described herein,

which bas the address of 484 CAMBRIAN RIDGE TRAIL PELHAM
[@ireel]
ALABAMA

[y
35124
[Btaia)]

("Property Address”),
(Zlp Cods)

TO HAVE AND TO HOLD this property unto Lender and Lender's sucCessors and assigns, forever, iogethar with all the
improvemants now or harsalter srected on the property, and all sasements, appurtenances, and fbdures now or hereafter a part of the
proparty. All replacements and addiions shal also be covered by this Sacurty Instrument, Al of the foregoing s relermed to & this
Securlly Instrument as the “Property”.

BORROWER COVENANTS that Borrower is awiully seited of the esiate hereby conveyad and has Lhé tight {0 morngage, grant and

convey the Property and that |he Property Is unsncumbored, excent for encumbrances of record. Borrowsr warrants anu will defend
genergity the title 10 the Properly against all claims and demands, subject t0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniorm covenante for natlonal use and non-unkorm covanants with limked variations by
jurisdiction to consitule a uniorm sacurity insirument covering real property.

Bomrowes and Lender covenant and agred as follows:

UNIFORM COVENANTS.

the debl avidenced Dy the Note and lale charges due under the Note,

/
L
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when dua the principal al, and intersst on,
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. 2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shal include In each monthly payment,
together with the principal and inlerest as set forth in the Note and any late charges, & sum for (a) taxes and spacCk! assesymants
levied or to be levied against the Propery, {b) wasehold payments or ground rents on the Property, and (<) premiums for insurance
 required under Paragraph 4. In any year in which the Lender must pay a morngage nsurance premium to the Secrstary of Housing and
Urban Development ("Secrstary®), o in any year in which such premium would have besn requined ¥ Lander stil haid the Security
Ingtrument, each monthly payment shall also include slther: {i} a sum for tha annual morgage nsurance pramium to be paid Dy Lencer
to the Sacretary, or (i) & monthly charge instead of a morigage insurance premium N this Security Instrument ls haid by the Secrstary,
n a reasocnable amount 10 be determingd by the Secretary. Except lor the monthly charge by the Secratary, thess tomi are caled
"Egerow Homs” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any tme, coliect and holkd amounts for Escrow tems in an aggregate amount not Lo axceed tha maximum amount
thal may be raquired for Bomower's escrow account under the Real Estate Settlement Procedures Azt of 1974, 12 US.C.
8 2601 gt spg. and implementing regulations, 24 CFR Part 3500, as thay may be amanded from time 10 time {("RESPA"), except that the
cushlon or reserve pemitted by RESPA for unanticipated disbursements or disbursements betora the Bomower's paymants ars svalisble
In the account may not be based on amounts due for the morigags Nsurance premium.

If the amounis heid by Lender for Escrow Iltems axceed the amounts permitted to be hekd by RESPA, Lender shal account to
Borrower for the excess funds as required by AESPA. H the amounts of funds held by Lengder at any tme are not sufficient 1o pay the
Escrow ltems when due, Lengder may notify the Barower and requike Borrower to make up the shoriage as parmittad by RESPA.

The Escrow Funds are pledged as additiona! security tor all sums secured by this Securfty Instrument. It Borrower .tanders to
Lander the full payment of alt such sums, Borrower’s account shall be credites whith the hamnce remaining for ail nstalmean tems {(a},
(b}, and {c) and any mortgage insurance pramium instaliment that .encder has not become oblgated to pay to the Sacratary, and
Lender shail promptly refund any excess funds to Borrower. Immedately prior o a toreclosure sale of the Property or #5 acqusiion by
Lendar, Burrower's account shall be credited with any balance remalning for all instaliments for toms (&), (b), and (C).

3. Application of Payments. Al payments under Paragraphs 1 and 2 shall be apphad by Lender as folaws:

First, 10 the morgage insurances premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
nstead of the monthly morigags Insurance premium;

Second, to any laxes, spscial assessments, leasshold paymants or ground rents, and fire, ficod and othaer hazwrd nsurance
premiums, as required;

Third, tc interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, 1o late charges dus under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shal insure all improvements on the Propery, whether now n
gxislence or subsequently erected, against any hazards, casuakies, and contingencies, including fre, for which Lender requires
neurance. This insurance shall be maintained In the amounts and for the periods that Lender requires. Bormower shall altc nsure all
improvemnents on the Property, whether now n existenca or subsequently erected, against loss by fioods to the sxtent requirsd by tha
Secretary. Al Insurance shali be carried with companies approved by Lender. The insurance policies and any renawals shal ba held
by Lender and shall include loss pavabl clauses n favor of, and in a form accaptable 10, Lender.

In the avent of loss, Borrower shall give Lander immediate notice by mai. Lender may make proof ol joss if not made promptly by
Borrower. Each Insurance company concemsd is hereby authorized and direcled 1o make payment for such loss diectly to Lender,
instead of o Borrower and to Lender jointly. All or &ny part of the insurance proceads may be applled by Lender, at fts oplion, athar
(a) o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or {b) to the restoration or repar of the damaged Property. Any applicaban
o! the proceads to tha principal shall not extend or postpong the due date of the monthly payments which are refemad 10 n Paragraph
2 or change the amount of such paymants. Any excess WSUrance proceeds over an amount required to pay all outstanding
indabtedness under the Note and this Securlty Instrument shalt be paid to the entity logally antitied thersto.

In the event of foreciosurs of this Security instrument or other transter of tite to the Property that extinguishes the INJabacNeLs,
all right, titie and interest of Bomower in and o insurance policies in forca shall pass 10 tha purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy. establieh, and use the Property &5 Bormowers principal reskience within sixty
days after the execution of this Security instrument (or within sty cays of a lter sale or transler of the Property) and ghall contnue 10
occupy the Property as Borrawer's principal residence for at least ong year after the date of cccupancy, uniess Lender detecmines thai
raquirament will cause undue hardship for Borrowes, or unlass extenuating circumstances exist which are beyond Bommowser's contral.
Sorrower shall notfy Lender of any extenuating cicumstances. Borrower shall NGt commit waste or destroy, damage or substantatly
change the Proparty or atiow the Property 10 deteriorate, reasonable wear and tear excepled. Lender may inspect tha Property if the
Proparty I8 vacent or abandoned or the loan is in defautt. Lender may lake reasonable action o prolact gnd preserva such vacan! or
abandoned Property. Borrower shall also be in default 4 BPorrower, during the loan application process, gave materally false or
naccurate Information or statements to Lender (or falled to provide Lender with any material nformation) n connaction with tha loan
evidenced by the Note, including, but not Yimited to, representations conceming Bormmower's occupancy of the Property as a prncipsl
residence. |f this Security Instrumant is on a leasehoid, Borrower shall comply with the provisions of the lease. |f Bormower acquires fee
titke 1o the Property, the lsasehokd and fee title shall not be merged uniess Lender agrees to the mergar in writing,

6. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connaction with any
condemnation of other laking of any part of tha Property, or lor conveyance in place of condemnation, are hareby assigned and ghall
be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
instrumant. Lender shalt apply such proceeds to the reduction of the indebledness under the Note and this Security (nstrument, fwel to
any delinquent amounts applled n the crder provided n Paragraph 3, and then to prepayment of principal. Any application of tha
proceeds to the principal shall not axtend or postpone the due date ol the monthly payments, which are referred to n Paragraph 2, or
change the amount of such paymenis. Any axcess proceads over an amount required to pay all outstanding ndebtedness unger the
Nots and this Security Instrument shall be pak! to the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borower shalt pay al
governmental or municipal charges, fings and iImposkions that are not incuded in Paragraph 2. Borrower shall pay these obigations on
tme directly to the sntity which is owed the payment. It failre 10 pay would adverssly affect Lender's intersst n tha Propacty, upon
Lenders request Borrowar shall promptly fumish to Lender receipts evidencing these payments.

if Borrower falis to make thess payments or the payments requied by Paragraph 2 or fails to perform any other covenantis and
agreements contamed in this Becurlty Instrument, of there is a legal proceeding that may significantly aflact Lenders rights in the
Property (such as & proceeding in bankrupicy, for condemnation or to anforce aws or regulations), then Lander may do and pay
whatever i nacessary to protect the vaue of the Propery and Lender's rights in the Proparty, including payment of taxes, harard
nsurance and other items mentioned In Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall becoma an additicnal debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date ol disbursement at the Note rate, and at the option of Lender,
shall ba immediately due and payable.

Borrower shall promptly discharge any llen which has priority over this Security Instrument uness Borrower: (a) agraes n wrtng 1o
the payment.al the obligation secured by the Hen in a manner acceptable to Lender; (b) contests in good fath the hen by, or detends
against antorcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent tha énlorcement of the lan. o
(c) secures from the hoider of tha llen an agreement catisfaciory to Lender subordinating the hen to Lthis Security instrumant. {{ Lenger
determings that any part of the Properly is subject to a len which may attain priority over this Security instrumant, Lenger may gvea
Borrower & notice Identitying the hen. Borrower shall satisfy the lien or take cna orf more of the actlons set forth abo in 10 days
of the giving ol natice. o~ : )
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"+ 8. Fads. Lender may colect fees and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

(a) Default. Lencer may, except as limited by regulations issued by the Secreiary in the case of payment defaults,
require immadiate payment in full of all sums sacured by this Securlty Instrument If:

{i) Enrrnwn'r defaults by faiing to pay n full any monthly payment required by this Security Instrument prior to of on
the due dats of the next monthly paymant, of

{in Borrowsr dafaults by faling, lor a period of thity days, to perform any other obligations containgd in this Sacurky
instrument.

(b) Sale Without Credit Approval. Lender shail, I permitted by appicable law (ncluding section 341(d) of the
Gamn-St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701:3(d)) and with the prior approval of ihe Sacreiary,
require immediate payment in full of ak the sums secured by this Security Instrument i

(i Al ar pnn of the Property, or a beneficial interest in & trust owning ai or part of the Property, & 80ld of otharwise
tranaferred (other than by devise or descent), and

(i) Tha Property & not occuped by the purchaser or grantee as his or her pridcipal residence, or the purchasel or
grantee does 80 occupy the Property, but hig or her credit has not been approved in accordance with the reQuiIraments
of tha Secretary. |

(c) No Walver. It cicumstances occur that would permh Lender to requiwe immediate payment in full. bul Lender doas
not require such payments, Lender does not wanie Its rights with respect to subsequant events.

{d) Reguiations of HUD Secretary. In many crcumstances regulations issued by he Secretary will Umit Lenode’s
rbghu.hth-nnuniplymmmtnwnm-dmplm In full and foreciosa B not paid. This Securty
Instrument does not suthorize acceleration or foreciosure ¥ not permited by reguiations of The Secreiary.

(e) Mortgage Not Insired. Borower agrees that # this Securlty Instrument and the Nota ame not determined to ba

aligitle for Insurance under the National Housing Act within 90 days from the date hersol, Lender may,
at its option requirs immedate payment In tull of ail sums secured by this Securkty Instrument. A writen stalemant of any
authorkzed agent of the Secratary dated subsequent to 90 days fom the date hemol, decining to insure

this Security Instrument and the Note, shall be deemad conckisive proof of such ineligibilty. Notwithstanding the loregoing,
this option may not be exercised by Lender when the unavaliablity of insurance I8 solsly dus 1o Lendar's failure (O ramit &
mortgage nsurance premium 1o the Secratary.

10. Reinstatement. Borower has a right to be reinstated # Lendar has required immediate payment in fufl becauss of
Borrower's fallure to pay an amount dus under the Note or this Sacurty Instrumeni. This right apphes even after foreckosurs
proceadings are Instituted. To relnstate the Security instruments Borrower shall tander n ump sum all amounts required 1o bring
Borrower's account cument including, to the extent thay are obligations of Borower under this Security Instrument, foreclosure coslts
and reasonable and customary attomney’s fees and expénses properly associated with tha foreckosure procesding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in aftect as i Lender had not required immeadiate
payment in ll. However, Lender I8 not required to permit reinstatement i () Lender has accepted reinstatement altar the
commencement of foreclosure proceedings within two years mmediately preceding the commencement of a current toreclosure
oroceading, () renstatement will preciuge foreclosure on different groungs in the hutura, or (W) renstatement will adversety aftect the
priority of tha len created by this Securlty Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. txtension of the tme of payment or
modification ol amortization of the sums secured by this Securty Instrument granted by Lender 10 any SuCCessar in ntarest ol
aarrower shall not operate {o release the lability of the orignal Bormower or Boowers successor in interest. Lender shall not be
raquired to commance pProceeadngs againgt any successor n interast of rgfuse to extend time for payment or otherwise modfy
amorizations of the sums secured by this Security Instrument by reason of any demand made by tha original Bormrower o Borrowe:'s
successors In nterest. Any forbaarance by Lendar In ewrcising any right or remedy shall not be a waker of or prachude the smercise of
any right or remady.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreaments
ol this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower's covenants and agreemants shall be joint and several. Any Borrowar who co-signs this Securdy InsStrument
but does not execute the Note: (a) is co-signing this Sacurity Instrument only to mortgage, grant and convey that Bomower's interes! n
the Property under the terms of this Security Instrument; (B} Is not personaly obligated to pay the sums socured by this Securty
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modity, forbaar Or make any Sccommodaions with
regard to the term of this Security Instrument or the Note without that Bomower's consent.

13. Notices. Any notica to Borrower provided tor in this Security Instrument shall be ghven by delivering R or by maiing i by
first class mall unless applicable law requires use of another methad. The notice shall be drected to the Property Address or any other
address Borrower dasignates by notice to Lender. Any notica to Lender shall be given by first class mail to Lancer's adoress statad
harein or any address Lender designates by notice 10 Bomower. Any notice provided for in this Security instrument shatl be deemad 10
have baen gien to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be govemed by Federal iaw and the law of the
jurisdiction in which the Proparty is located. In the even! that any provision Or clausa of this Securlty Instrument or tha Note conficts
with applicable law, such canflict shall not atfect other provisions of this Securlty Instrument or the Note which can ba given affec!
without the confiicting provision. To this end the provisions of this Security Instrument and the Note are declarad 10 be severabla.

15. Borrower's Copy. Borrower shell be given one conformed copy of the Nota and of this Sacurity Instrument.

18. Hazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on of In the Property. Borrower shall not do. nor allow anyone else 1o do, anything aflecting the Property that
is in violation of any Environmental Law. The precading two sentences shail not apply 0 the presence, use, or storage on tha Property
of small quantties of Hazardous Subsiances that are generally recognlzed to be approprate 0 nomal residential uses and 10
maintenance of the Property.

Borower shall promptly give Lender writien natice of any invastigation, claim, demand, lawsuit of Othaer action by any govemnmental
or reQulatory agency or private party nvokving the Property and any Hazerdous Substance or Environmental Law ol which Bomower has
sciual knowieoge. H Borrower isams, or ia notified Dy any govemmental or reguiatory authority, that any removal or other remediation of
any Hazardous Substances affecting the Property is necessary, Borrowsr shall promplly take all neceszary remedial actiont n
accordance with Environmanta! Law.

As used in this paragraph 18, "Hazardous Substancea” ara those substances defined as toxic or hazardous substances Dy
Enviconmental Law and the following substances: gasoline, kerosane, other flammable or toxic petroleum products, toxic pesticides and
harbicides. volatile sohents, materials containing asbestos or farmaldehyde, and radicactive materials. As uysad i tha paragraph 16
"Envikonmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or
anvironmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows: / J,f('f 4
Initigc™ - - _
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. 17. Aulgnmunl of Rents. Borower uncondiionatly assigns and translers o Lendar all iha renta and revenues of the
Property. Borrower aulhorizes Lander of Lender's agents 10 coflec| the rents and ravenuss and hereby dracts sach fenami of the
Properly 10 pay (he renis to Lender or Lender's agenls. However, prior o Lender's nolice to Borrowsr of Borrower's bisach ol any
covenanl or agreemant in the Securlly Instrumenl, Borowsr shall cobect and receive al rents and revenues of (he Property as brusled
lor the benelt of Lender and Borrower. This assignmenl of renis constituies an absolute assignment and not an assignment lor
gddiional security only.

It Lander gives notice of braach 10 Borrower: (a} afl rents received by Borrower shall ba heki by Borrowsr as trukles 1or banell ¢
Lender only, 1o be applled o the sums sacured by the Securlty Instrument; (b) Lender shak be snlitied to collect and receive sl of the
eris of the Properly: and (c) each tenant of the Property shal pay all rents dus and unpaid to Lender of Lender's agent on Lender's
wrillan demand 1o ths tenant,

Rorrowar has not executed any prior assignmen! o the renis and has not and wil nol perform any act thal would prevent Lander
irom axercising s rights under this Paragraph 17.

Lender shail not be faquired to enter upon, lake control of or maintain the Propety before or alter ging nolice of besach (o
Borrower. Howsver, Lender or & judiclally appoiniad raceiver may do 80 &1 any iime there Is & breach. Any application of rents shal not
cure or wale any default or invalidale any other righl or remady of Lander. This assignment ol rents of tha Property shalt leminate
whan the debt securad by the Securlly Insirumenl Is pald in (TR

18. Foreclosure Procedure. If Lender requires Immediate payment In full under Peragraph B,
Lender may invoke the power of sale and any other remedies permliled by applicabie law. Lender
shall be entitled to coltect all expenses incurred In pursuing the remedies provided in this Paragraph
18, Including, but not limited to, reasonable sitorneys’ fees and cosis of litle evidence.

If Lender Invokes the power of esale, Lender shall give a copy of a notice to Borrower in the
manner provided In Paragraph 13. Lende: shell publish the notlce of sale cihce a weeh for three
consecullve weeks In a newspaper published in __ Shelbs_rl County, Alsbema, and
thereupon shall sell the Property to the highest bldder sl public suction at the front door of the
County Courthouse of this County. Lender shalt deliver to the purchaser Lender's deed convaying the
Properly. Lender or its designee may purchase tha Property at any sale. Borrower covenants and
agreea lhat the proceeds of the sale shall be Ig?llud In the following order: (a) to all expenses of
the sale, including, but not limited o, reasonabie silorneys' lees; (b) to all sums secured by this
Security Instrument; and (c) any excess to the person or persons legally enlitied 1o It.

I the Lender's Interest In thia Security Instrument is held by the Secrciary and the Secrelary
requires Immediate payment in full under Paragraph 8, the Sucrutnr¥ may invoke the nonjudicial
power of aale provided In the Single Family Morigege Foreclosure Act o 1984 ("Act”) (12 U.S.C. 3751
el seq.) by requesting a foreclosure commissloner dulﬂnntud under the Act to commence
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall
deprlvablthu Secretary of any rights otherwise available to a Lender under this Paragraph 18 or
applicable law.

19. Aelease. Upon paymeni of all sums secured by Lhis Securhy Instrument, Lender shall release this Security Instrumani
withoul charge to Borrower. Borrowsd shall pay any recordation costs.

20. Walvers. Borrower waives all righls ol homeslead exsmption n the Properly and relinquishes all rights of curlesy and
dower In tha Properly.

Riders to this Security Instrument. il one or more riders are sxeculed by Borrower and recorded togethar with this Securky
Insirument, tha covenants of esch such rkier shal be ncorporated Wic and shal amend and supplement ihe covenants and
agreemenis ol this Securily Insiqumenl as # the rider(s) wers a pent of ihis Security Instrument. [Chlt;.tjlpphlh'l boxiea)l.

| Growing Equlty Rider

Graduated Payment Rider

BY SIGNING BELOW, Borrowesr accepts and agrees 10 the terms containsd in ihis urity Instrumant and in any riden(s} suscuted by
Borrowar and recarced wih R.

¢ tnessas: et
o T O %
Y |
E ;:n_: =* (Seal).
SRl
¥ 3 e L
TN
R S E
< o8 v (Seal)
& m om 0 Boliows
_ A \
SRRl - o
-
L - T
f Mmoo 0 Botrowe
[
(Seal)
Bairawar
|Space Batow This Line For Acwnowledgemant]
STATE OF ALABAMA
-
COUNTY OF JEFFERSON
Onthis 25th asyot ___ November 1887 . L . _
a Notary Bublia i and for sald county and i sald stale, hereby cenily ihal JiM A NIPPER, 1l , an unmarried man
whose nama(s) signed 10 the loregolng conveyance, and who is known 1o me, acknowledged belore me thal, beng
nlormad of the cantents of the conveyance, he/she exsculsd the seme voluntarlly und as his act on the day |ha seme
bears dale,
Given under my hand and seat of olfice Lhis 1he 25th  day of November . 1897
My commission “ph“:/ﬁ/j/Zﬂ'#/ // %
% - L

MNolary Public

This Instrumant was prepared by _ Courtney Mason & Assoclates, P.C. _
1904 Indian Lake Drive, Sulte 100, Birmingham, Alabama 39244
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