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This instrument was prepared by 'tl?j
- M
MERCHANTS & PLANTERS BANK rL
! h
PO. Box 240, Montevallo, Alabama 35115 o
ol
»
STATE OF ALABAMA o
county o  Shelyy “
-l
KNOW ALL MENCPY THE%E PF%E{S,EE&TS; hﬁ" this mortgage made and gntered into on the day the surme bears date by and between
wen »Co Smitherman, a married man
thereinafter called *Mortgagors,” whether one or more} and MERCHANTS & PLANTERS BANK, Montevalio, Alabama, a corporation
thereinafter called ""Mortgagee™}, WITNESSETH:
' ight Th d and e
Whereas, Mortgagors are justly indebted to Mortgagee in the sum of Sixty-elght cusan an %
-l
} 8, 000 . 00, evidenced by promissory note hearing even date with this instrument, and due and payable 1n sccordance with the &:
terme of said note; and, %
Whersas, Morigagors agreed, in incurring said indebtedness, that this mortgage should be given to sacure Lhe prompt payment ik
thereof, as well as any extensions or renewals of said indebtedness or any part or portien thereof; and, -
Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
ptherwise, and it is the intent of the parties hereto that this morigage shall secure any and all indebtednesses of Mortgagors to Mortgagee, :1
whether now existing or hersafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this 1

mortgage in to securse not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obliga-

tiona or liabilities of Mortgagora to Mortgagee, now existing or hereafter arising, and any and all extenaions or renewsls of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFQRE, in consideration of the premises, said NJortgagors, and all others executing this mortgage. do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thersto, situsted in Shelby County, State of Alabama, to wit:

The NW 1/2 of Lots 44 and 45, according to the original plan of
Montevallo, that 18 to say the 1/2 of sald lots which front on Mailn
Street, also all that land lyving between said lots and Shoal Creek;
bbeing situated in Shelby County, Alabama, being more particularly
described as follows:

Begin at the NE corner of Lot 44, according to the original plan of
Montevallo; thence run Socuthwest along the NW line of Lots 44 and 45
and the SE right of way of Main Street to the point of commencement of
A curve to the left having a central angle of 33 deg, 17 min. 02 sec,
and radius of 251.54 feet; thence run along the arc of said curve
along the SE right of way for 146.12 feet; thence turn an angle from
Lhe tankkent tf extended to said curve to the left of 80 deg. 03 min.
50 sec. and run SE for 113.30 feet; thence turn an angle toc the left
of 61 deg. 02 min. 20 sec. and run NE for 215.42 feet; thence turn an
angle to the left of 93 deg. 28 min. 21 sec., and run NW for 166.47

feet to the point of heginning; being situated in Shelby County,
Alabama.

This mortgage is being re-recorded to state that the above deacribed property is not
the homestead of the mortgagor.
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Said real estate is warranted free from ell encumbrances end Mortgagors warrant the same agninst any adverse claims, exceptl as stated above.
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To Have And To Hold the above gran perty unto the said Mortgagee, Mortgages's nu:'ru. heirs, and assigns forever; and for the
purposa of further securing the payment id indebtedness and any other indebtednoss or btednossee secured by this mortgage, the
undersigned agrees to pay all taxes or assessmenta when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may at Morgagee's option pay off the same; and to further securs said indebtedness &nd any other indebtadness or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on said real estate insured againat lons or damage by
tire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loas, if any,
payables to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renowal of said policies Lo said
Mortgegee: and if undersigned fall to keep said property insured as above specified, or fail to deliver said insurance policies to said Mottgages,
then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Morigagee's own banefit, the policy if
collected. to be credited on said indebtedness, lass cost of collecting same: all amounts so expendsd by said Mortgages for Laxes, assessimnents
or insurance, shall become a debt to sald Mortgagee or assigns, additional to the debt hereby specially secured and any other indebiadness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigne, end be at once due and payable.

Upon condition, however, that if the said Mortgagors pay said promissory note and any renswaln or extensions thereol, and pay all other
indebtedness or indebtednesses secured by this mortgage, as hereinabave generally referred to, and if said Mortgagors reimburse said Mort-
gagee or assigns for any amounts Mortgages may have expended for taxes, assessments, and insurance, and interest therson, then this con-
veyance to be null and void; but should defwult be made in the payment of any sum expended by the said Mortgages or assigna, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
intarest thereon, remain unpaid at maturity, or ahould the interest of aaid Mortgagee or asaigns in said property become endangered by reason
of the enforcement of any prier lien or encumbrance thereon, so as to endanger the debt hereby secured, then in eny one of said eventa, the
whole of said indebtedness hereby secured shall at once become due and paysble, and this mortgage be subject to foreclosire as now provided
by law in case of past due mortgages. and the said Mortgagee, agents or assigns, shall be euthorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one daya’ notice, by publishing once a waek for Lhree consecutive

wooks, the time. place and terma of sala. by publication in sotna naw publinhed in said, ty and Sta in > parcals
or en masse as Mortgagee, agents or assigne desm beet, in front of the Court House door ufcuﬁ nty, mrut:lrﬁj IIMIL. sakd

property is located, at publc outcry, to the highest bidder for cash, and apply the proceeds of the aale: First, to the axpense of advertising,
selling and conveying, including e reasonable attorney's fee; Second, to the payment of any amounts that may have been sxpended, or that it
may then be necessary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same ahall or shall not have fully matured at the date of said sale, but no interest shall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said property, if the highest bidder therefor; and undersigned further agros (o poy a roa-
sonable attorney's foe to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be so foreclosed. said
fee to be a part of the debt hersby secured.

IN WITNESS WHEREOF, the undersigned Mortgagors
Owen Scott Smitherman, a married man

'
have hereunto set their signature ~  and seal, thia Ith oyt October cg&)
[ Doy St SR SEALI
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THE STATE of Alabama
Shelby
COUNTY
I,the undersigned Evelyn B. Phillips ,  Notary Public in and for said County, i said State,
hereby certify that Owen Scott Smitherman

whose nsthe 2 I €signed to the foregoing conveyance, and who aTre known to ma acknowledged before me on this day, that being
informed of the contents of ths conveyance L he Y executed the same volyntarily on the day the same bears data.

Given under my hand and official ssal this 9th dayot /> Octoper D oc . 10 97
__NotaryPubtc Nbema S B I8 (p a0 V0 (I b Noiany Pudie
THE STATE of kAt g
COUNTY l
I. the undersigned , o Notary Public in and for said County, in said State,
hereby certify that :
whose name as of

& corporation, ia signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that, being informmi of
the contents of such conveyance, he, as such officer and with full authority, exscuted the same voluntarily for and as the act of said Carpor-
ation.

Given under my hand and official seal, this the day of , 19
e, . Notary Public
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