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1. DATE AND PARTIES. The diate of this Mortyp
|1'.|l'IiL'h. tlicir addresses and Lax doentificalion

L)
ape (Seeurity Tastrument) s .QQTQBER...?.&.._‘].Q

nuwmbers, 1 reguured, are as follows:

MORTGAGOR:  DENNIS ROBIN PEDERSEN
PATRICIA J., PEDERSEN

481 FIELDSTONE DRIVE
HELENA, AL 35080

4
U checked, vefer to the attached Addendum mcorpor

aled herein, for additional Morigagors, thor sienatures
and acknowicdpments.

1.ENDER: UNION STATE BANK

2267 PELHAM PARKWAY
PELHAM, AL 35124

3 CONYEYANCE, For good and valuable consideration. the receipt and sutticieney of wiinch s aoknowledped and 1o
cecure the Seeurcd eht (defined below) and Mortgagor™s perlormance under this Secusity bnstrument. Maorlgtigol
prinils, hargains, conveys, sells and moslgages o Lender, will power of sade. the following deseribed propuri

LOT 22, ACCORDING TO THE SURVEY OF SECOND SECTOR, FIELDSTONE PARK,
AS RECORDED IN MAP BOOK 16, PAGE 114,

| IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,.

Dennis Robin Pedersen and his wife, Patricia J. Pederson
NOTE & DENNIS ROBIN PEDERSEN IS AN MARRIED MAN

NOTE: PATRICIA J. PEDERSEN IS5 AN MARRIED WOMAN

'his is a corrective mortgage to correct that certain mortgage dated Oct. 7, 1997,
snd recorded in the Office of the Judge

0f Probate, Shelby County, Columbiana
\lpabama, in Mortgage Book Volume 1997, Page 37453.

The praperty is located m SHELBYCQUNTY o .at... 481 FIELDSTONE .
’ (0 crtenily
i Ao RN W | LA N
Topether with all rights, casements. appurtcnanees, rovaltios, Ny

val rights, oif and gas rights, all water and Hpaiian
rghis, ditches, ad water stock and all existing and [ulure improvemueitls. structures, lixtures, and rephcements it
mav naw, or il any time in e (wiure. be parl of the real estale Jdoeseribed abwone (ol retetre
Whoen the Secured Debt thereatter detimed) s pand i Tall and all
Mortgage will become null and void.

J g as  Propery o
underiving agreements b eon termstatod, this

1 MAXIMUM OBLIGATION LIMIT. The total principal
20,000.00.

unount secteed by this Secunity Instrame bt ams i
(e slutll not exeeed d ey

................ e Lmitarion ol dmotnt does not anclude miteeesd At
ather fees and charpes vihidly made pursuant o s Security Instrument, Also, tis ittt Jdoes not apply to
Sdvances madde under the terms of this Security Instrisment to proted Tonder’™ seou

iy and to portarim any o e
Conenaiits contained 1 this Securty Instroment.,

3 SFCURED DERT AND FUTURE ADVANCIES, The lerm cyecured Debt” iy delined as tollows,

A Deltineurred under the terms ol all promussony poleis), conlact{s ), puaranty{s) or other evidenee ot detst deosorrid

or substitutions. (When refereacnng the detbs ATRTERLR TR
f:ur'r'rm‘n'h'HrFHH'\. N3l NN, e Fredess, PRy chattors. b 4

hoelow and all their CUIS OIS, TCICW b, mod el s
ceepested dhat vou inchiade ety saclt @
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B AN fulure advimcees from Eender to Mortgagor or othes future obligations ol Mortgagor to Londer unden o
promissary note, contract, guaranty, or other evidence of debt executed by Mortpagor n Savor ol 1 ende
exceuted after thix Secarity Instrument whether or not this Sceurity Instrument s speobeally referenced. i
more than one person signs this Sceurity Instrement, cach Mnliplpm agrees Hhat ths Secunty Instrumui
will secure all tuture advances and future obligations that are given to or incurred by any ane or more
Muoryapor, or any one o5 more Morgacor and others, Al future advances and other tuture abliganons aee
secured by this Scounity Instrument oven though all or part may not vet be advanced, Al Tuture advanees and
ather Tuture obligations are sceured as il made on the date of this Sceunty Instrument. Nothing an thas
Security Instrument shall constitute a commitment (o make additional or future Toans or adsances inoany
ammount. Any such commitment must be agrecd o a separate wriling.

AT obligations Mortgagor owes 1o Fonder, which may Liter arise, to the extent not protbsted by b
including, but not limvited (o, labilities tor overdratts relating o any deposit account agrecmgnt Betsween
Mortgaper and Loender,

1Y, Adl additional suems advanced and expenses incarred by Tiender Tor msunmg., proserving or otherwise
pratecting the Property and its value and any other sums advanced and cxpenses mcurred by 1 endoer under
the terms of this Sceurtly [nstrument.

This Sceurity Instrument will not secure any other debtal Lender tatls 1o give any requared notice of the nghn o
FCSCISATON.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debowill be paid when due and inaceondiand
with the terms ol the Secured Debt and this Securnity instrument.

WARRANTY OF TITLE, Mortgagor warrants that Moripagor is o will be Liw fullyv scrzed of the estute comeevad
try this Sceunty Instrument and has the right 1o prant, |"J'-IFL un, convey, selb and mortgage. wath power o salv, e
Property. Mor(pagor also warrants that the Property is unencumbered. exeept for encembratices noted abos

PRIOR SECURITY INTERESTS. With regard to any other mortage . deed of trust, seeunty agreemoent on othey
Lien document that created a prior sccurily inlerest or encumbrance on the Property. Mortgagor agiees:

AL Fo make all payments when due and 1o per Inim or comply with all cosenants,

3. Fo prompily delver 1o Tender any notwees Lt Morgapor recaoves Irom the holder,

(' Not o allow any modification or extension o, nor 1o reguest any futore adsances undor any note o
aprecement secured by the hen document wathout Lender’™s prior witien consent.

CLAIMS AGAINST TITLE. Mortgagor swill pay all taxes, asscssments, hens, encumbrances, loiase pavinents,
ground rents, wndities, and other charges refating 1o the Property when due. Eender nay requane Mortpayon to
provide o Lender copies ol all notices that such amounts are dee and the recaipts evidenang Mortgagor's pasnen
Mortpagor will delend title 1o the Property against any chanms that would tmpaae the Tien of this Sccurits Tnstnmenl
Morlgapor agrees Lo assign to Lender, as requested by Lender, any rights, cliims or defenses Martgapor min s
apainst partics who supply labor or materials to mamtain or improve the Property.

DUE ONSALE OR ENCUMBRANCE. | enders may, at its option, dectare the entire balance of the Seouwrcd e
to be mmediately due and payable wpon the creation ol or contract for the creation ofans oo, cncumbian
ransler ar sake ol the Property. This right is sulyect 1o the restrictions mposed by Tederal Low (12 CF R SHT s
applicable. This covenant shall run with the Property and shall remanm in effect until the Secured Debtw pand ain tall
and this Seeurity Instrioment is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wilb keep the Propents e voed
corrchinen and make all I'L]}'Iil"*i that are reasonablv necessary, Martgagor shall not comnut o allosw any woaste
impadrment, or detenorabion of the Property. Mortgagor will keep the Property free of naxions weeds and prisses
Maongagor agrees that the natore ol the occupancy and use o will not substantially chanpe wathouwt T oader™s prno
willen consenl. Mortgagor will not permit any change moany heense, restrichve covenant or ciseiment soatlol
| .cnder’s prior written consent. Mortgagor will natity Lender of all demands, procecdings, claims and actims i
Mortgapor, and ol any loss or damaee 1o the Property,

| cnder or Lender’s agents may, at Lender's option, citer the Property at any reasonable tme Tor the purpose o
mspecting the Property. Lender shall give Morigagor nohee at the tmhe of or beloee an inspeehon spoeailsimy o
reasciahle purpose tor the inspection, Any inspection ol the Property shall he entirely Tor Eoender’'s beneln
Maortgagor will in o way rely on Lender's wspechon.

AUTHORITY TO PERFORM, I Morygagor tarls to perform any duty or any ol the covenants contmed e tive
Security Instrument, Lender may, withoul gotiee, poerlorm or cilse (hem to by pertonmed. Maortgago appoin
Ionder s atlorney in tact (o sien Morlgagor's nine or pay any amounl nevessary b pertonmance. || crder s T
o perform for Mortgagor shall not ereate an ebligation to pecform, and Lender’s falure to pertorm wiil nai
preciude Lender from excretsing any of Eender's other rights under the s or thos Sccunty Instrungent 11 any
constraction on the Property s discominued or nut carricd onin a reasonable manner, Londer may take olf stepe
necessitry Lo proteet Londer's security mlerest mn the Property, including completion ot the construgtonm

ASSIGNMENT OF LEASES AND RENTS, Mortpavor irrevocably grants bargamns, convess, selis and niorlyeae
ter Tender as additional security ali the riphes tole and mterest imoand tooany aond afb esastong or tabitre Teaas
stthleases, and any other written or vorbal apreenients for the use and occupaney ol any portion o the Prapeins,
rmchuding any extensions, rencewals, modilicatians o substitutions of such agrecments Gl reloned teus 71 cases
and rents, sues and profis (all referred 1o oy "Rents™) Mortgagor will promptly provide Lender wilh g .||u1
Conreet :.uplu. ol all existing sond Tuture Leases, Mortgagor may collect, recenve, enjoy and use the Renis <o FRTETSN
Mortgagor is ol detault under the teems ol this Sceurity Instiament.

Morteagor agrees that (his asstgnmet soimimediately offective between the partios te thas Seaarisy Instromenl
Mortgagor agrees that this assignment s effechive as 1o third parties on the recording ol tus Maortgage ol that rhre
assigiment will vemain in cffect dunng any redemption period untit the Secured Debis sanished and ol underbvme
ayreements are ended, and that this assignment s enlorecable when Lender takes actual possession of the Propeits
whet a receiver is appointed. or when Lender notifies Mortgagor of the defaalt and demands thint Morfgasos and
Moclaagor's tenands paey dll future Rents directiy to Loender. O recenning notice of default. Mortpagor will codare
andd deliver o Lender any pavment ol Rents in Mortgager's possession and will receive any Renls iy tost Lo
P ender and will not commungle the Rents with any other tunds. Ay amounts collected will be apphicd as prosaded
i this Sceurity Instrument. Mortgagor warrants that oo default exists under the Leases o any apphoabhe
Lindlard/tenant law, Morigagor alsos agroees to nunintan and reguire any tenanl to comply wath the tepms of the
[cases and applicable Liw.

LEASEHOLDS: CONDOMINIUMS; PEANNED UNIT DEVELOPMENTS, Motteagor agrees oo comply soith

the provisions of any lease i this Sccunity Instrument is on a leaschold. 1 the Property sncludes a vt an o
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condominium, ume-share or a planped apit desclopment, Martgavor sill pertorm all of Motteaeoe s daties nodod
Hie covenants, by-laws, or rezulattons ol the condempion or planned anin developmoent

DEFAULT. Mortgagor will e oo defiudc il any party obligated on the Seeured Debn fals o omake pasviment shion
due. Mortgagor will be in delacit il a breach occurs under 1he (eems of this Scounity Instiument vr gy othoeer
Jocament executed Tor the purpose of crealing, securing or guarantyving the Sceuraed Db A good Tatih bBeliet By
Ponder that Lender at any tme is msceure with respect tooany porson o enuty oblivated onothe Scoured Diebr a
Uit the prospect o any pavment o the vatue of the Proporiv s impunred shall absoconsttuie an esent of detanin

REMEDIES ON DEFAULT. In some imslinces, Tederal aned state aw sall require T enden 1o prosade Monoaea
with notice of the night o cure or other notices and mav estabhsh tme schedides tor toreclosmre aebonS Sulyeon 1
those Timtatrons, b any, Lender may aceelerate the Seoured Debt and forectose this Sceanty Tnstraemaent an o
manner provided by Taw il Mortgagor s in delaule

AL the option ol Lendersall orany part of the seeecd Tees and charges, acerucd mterest and ponaped shadl beconme
mrnedintely duce and pavable, alier giving notice 1l required by law, upen the cecarrenee ol a debanlt o gnvione
therealter, In addivens Fender shall be entitted to all the remedies provided by b including without himiaiton the
Pposer to sell the Property, the terms of the Secured Dbt this Security Dnstrament and any relived dociments Al
remuodies are distimel, comuliative and not exclusive, and the Tender i enttled to atl remedies provided ot Taw o)
uplllh whethor o nat expreshy set torth, The aceeptance by Leader of an sumom pisvment or parnal pinnent on
the Secared Do alter the balinee is due or is aceelerinted or after toreclosure praceedines are fiked shall not
consttute s waver ol Feonder™s right 1o require complete cure ol any oxisting delaualt. By not exerosimg any reneeds
ot Morigagors delaull, Lender does not wanve Londer s right to ater consicder thae oyont s defaubt b i contimuces ar
appens again,

I endey mtiates o gudhici! toreclosure, onder ~hall pve the nobices as required by applhicabde b 10T,
mvokes the power ol sale, Lender shalt pubhsh the notee of sale, and arrange 1o u.,il all on part af the Praperts . as
required by appheable law. Lender ot dts designee puay purchise the I’mp-_rh amy sales Londer shafl ppby the
provecds of (he sade in the manaer reguired by ap |‘-||:.11h|a lavw . The salfe ol am patt ol the Property ~hadl anly
operiale as o forectosire ol the sold Properiy, so any semannng Property shall contimue toosecute aos ansatis-fawed
Secured Debt and Loender may Turther foreclose under the power ol sale or by juchoial Toreclosae

FXPENSES: ADVANCES ON COVENANTS: ATTORNLEYS' FEES: COLLECTIOEN COSTS, | svoop whon
profbited by Tiw, Maortpagor agrees to pay all of Lender's expenses it Morigagor breaches any conenant e ths
Security fnstrument, Maortgagor will also pav on demand any amount neurred h\. Eondoer for sy mspodhine
preserving or olherwise protecting the Property o onder's SCCUTILY INTeTest, These cxpenses will boear et
trorn the dinte ol the payinent antill pard i Tull ot the lighest mterest rate i etleet as provided e the tenmes ol the
Secored Debe Margpagor agrees to pav all costs and expenses mcurred by Pender in collectine. entoscins o
protecting Lender’s rights and remedies under this Security Instrument This amaount oy mclade, bat s pol Tl
oy allorneys” lees, court costs, and orher Teeal expenses, This Secority Tnstroment shodl remarn in oot unnl
teleascd. Muarlgagor agrees Lo pay Toray recordithon costs al such release,

EANYIRONMENTAL LAWS AND HAZARDOLUS SUBSTANCES. A~ used m this section oDy Baviosienentalb 1o
means, withoul inutanon, the Comprehensive ovivonmental Response, Compepsation amd Liabilits Act (08 RCT v
Y US O UR0T ot sego ) and all other lederal state and local Tiws, reptiliations, ordinanoes, court ordees, attoraes conerat
SRLITEN NS I IR b clive Jotlors concetiimyg the pubhc health, salety ) wellie s emvironment or o hazandons siabstome e aed
(M T Eeardous Substance means any toxic, radioactive or haziardous nateral, ssastes pollutant or contimmrant whic b hos
cliracteristios which render the substanee dangerous or potentially dangerous to the public heabth, salens, wellooe o
covitanment. The tes includes, wilthout inutiaion, any substanees detingd as mhazardous nurtenal.” one sulsdiees
“hozardons wasle™ o “hazardous substance ™ under any BEnvironmental Toaw.

Morteagor I'L'I'I'I'l-..'HL‘I'EtH. warrants and aprees that:

AL Pxeept as proviousty disclosed and acknowledood mowriimge we Lender, no Hazardous Substanee s o widl b
localed, stored or refeased o or m the Propertv, This restriction daes noet apply to soall qusmisies ol
Hazardous Substances that are generally recoemized to be approprite tor the normal use cid guainienan e
ol the Proporly.

B Eixcept as previousty disclosed and acknows ledecd mosweting 1o Lender, Morteagor aoud cvery tenan e
been, are, and shall venuonom toll compliance wath any appheable Lavironmental T,

O Mongagor shall immoedinely ottty Lender it a relcase or threatencd release of o Thizardous Sabaaoce
occurs on, under or about the Property or there i a violation of any Eovoonmental Eaw congermmy the
[’Iulel‘v In sich an event, Mortgapor shatb take all nceeossary remedhad actzon mm aceordanee swith
Environmental 1w,

D). Mortgagor shalb imumediately notily Tender mowrihing as soon as Bortgagor has reason to baliove Hicre st
P mImL or thyeatened investigation, clnne, oy meLLLItm- relabime 1o the selease or threatencd redoase of o
EHazardous Substance or the violation of any Eovironmentad 1w,

CONDEMNATION. Mortgagor will give Lender prompt notice ol any pending o thrcatened action, by private on
public entisies to purchase or take any or all of the Propenty through condemapation, enonent doman. or any oidied
mestns, Morigagor authorizes Tender toomtervene e Mortgapor's name moany ot the abose desenbed setions on
chitmis . Marteaeor assipns o L ender the procecds ol oy award or claun Tor Jamaees compected withe o
condemnation or other wkimyg of all or any part of the Propertv, Such procecds shall be consadercd pavmenis and
switl be apphed as provided o this Secoutiy Instriement. This assignment ol procecds s sabypect te the terms of o
privr mortgage, deed ol trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Prapoerts ansuied apannst foss by Lires Hood, thett and othior Tuzasds aod nishs
reasonably assoctated with the Property due toos tvpe ond Tocaton, Plos insurvance shadl beomamibamed meothe
amounts and for the penods that Tender reqguires. The msuranee carrier providing the insuranee <hall be chosen b
Morteapor sulyect (e Lenders approvid, whach shall not e amcasonably wathheld, T Mowteaeaor faals tooonnsntan
the coverage described above, Foeader mav, at Lender's ophon, oblain coverape 1o protect Tondees aighits i i,
Property according Lo the terms of this Seeurity Enstrumen.

Al msarance policies and rencewals shali be acceeptable to b oender and shall nclude o standard “monteaee s
and where apphicable, “loss payee claose.” Mortponor shall immediatedy notdby T ender of canccllation o
ternumatton of the msuranee. Londer <shall have the right 1o hoedd the pelicies and renesalss T Fender requnes
Maorigagor shall immeduiely give 1o Lender all recetpts of paid premioms and renewal notiees, Ulpons Toss
Morlgapor shall give nnmediate notice 10 the isurance carter and Lender Lender mas make proal of loss st nat
nudcde tinuncdiately by Mortpagor.

Linloss otherwise pgreed mowritmg, all msurance procecds shall be apphed 1o the restoraton or oo o 1
Property or (o the Sceured Debto whoerther or not then dwesat Lender's option. Any apphcaiion ol procecds 1o
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principal shall not extend or postpone the due dJate of the scheduled payment nor change the amount of oy
piasvment, Any exeess will be paid 1o the Mortgagor, 1 the Property is acyuired by Bender, Mortgeagors niht toam
msuratice pobicies and proceeds resuiung from diomage to the Property before the acgusition shall pass to Lender 1o
the extent ol the Sceured Debt immediately belore the acgusibon,

20 ESCROW FOR TAXES AN INSURANCE. Unless otherswise provided s separate ayreenent, Mortgagor wall
nol be reguired te pay to Lender Tunds for taxes and insuranee i escrow,

21, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will prosade wo b eader upum roguest
any finsncial statement or information Londer iy deem reasonably necessary, Mortpagor agrees to s doelinen,
and file any additionad documents or certifications that Lender may consider pecessary 1o perlect. contiue. and
proserye Maortgeor's obligations under this Secutity Tnstrument and 1 ende™s liew status on the Properts.

CJOINT AND INDIVIDUAL LIABILITY:; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. ATl daties
ander this Security Instrument are jomtand mdividuad. O Mortgagor signs (s Securiny Instrement but dows fet sien
an evidence of debi, Morlgagor doos sooonly o mortgage Mortgagor’ s mierest in the Praporty Lo secure pasmment ol
the Secwred Bebt and Martgagoer does not agree to be personally lable on the Secured Drevns Bt Secunity
Instrement secures o guaranty between Leader and Mortgagor. Mortgagor agrees o wiave any rights that ann
provent bender from briaging any action o ckim against Morlgagor or any party indebied under the vblipation
These rights mav include, but are not finvited tooany anti-deficiency or one-action laws, Maortzieot agrees thal
|.ender and any party to this Sceunty EInstrument may extend, modity or make any change m the temmis ot this
security hnstrusnent or any evidence of debtwithout Mortgagor's consent. Such o change wili nol release Maottgagor
from the terms of this Sceurity Instrument. The duties and benelits of this Security Instrumoent shal bind and benehn
(e suceessors and assigns of Mortgagor and [Loender,

23. APPLICABLE LAW; SEVERABILITY; INERPRETATION, Fhis Security Enstrument s goscrned by the Liwes
ol the jursdiction in which LLender s Jocated, exeept 1o the extent otherwise requited by the Jaws of the parndiction
where the Property is located. This Sceurity Instrument is complete and fully integrated. This Secunty Instrament
aay ot he amended or modificd by oral agreement. Any section in this Secusity Instrument. attachments, or ans
aprecment relited (o the Secured Debt that conflicts with applicable Taw will not be effective. unless thit Liw
cxpressty or implicdly permits the vagiations by writgen agreement. Hamy section of this Seeurty Instrumaent cannot
be enforeed according toits terms, that section will be severed and will not affect the enforecablity of the rennnnde
ot this Sceunty Instrument. Whenever used. the singular shall include the plural and the pluval the simeular 1 he
captions and headings of the sections of this Scearity Instrument are for convenience onhv and ine notto be used 1o
mterpret or define the teems of this Sceurity Instrument. Fime is of the essence mths Seeurty Instroment.

b
)

24. NOTICE. Unless otherwise reguired hy faw. any nohice shall be given by delivering it or by manling it by hiest cliss
maid Lo the appropriste party’s address on page T of this Sceurity Instrument, or o any other address destipnided m
writing, Notice to one morigagor will be deemed to be nonice to all mortgagors,

25. WALVERS, xcept (o the extent prohibited by Liw, Mortgagor waives all apprasement viphis relatioe 1ot
Property.

26. OTHER TERMS. H chocked, the Tollowmg are applicable (o this Security Instrument

| | Line of Credif. The Sceured Dehiincludes o revolving line of credit provision. Although the Securad Dieb
may be reduced toa zero balance. this Sceurity Instrument witl remaim m effect uniil released.

[ | Construction Loan. This Sccurity Instrument sceures an obhigation incurred for the construction of an
improvement on the Property.

[ | Fixture Filing. Mortgagor grants to Lender asecurity interest inall goods that Mortgagor owns now opm the
[ture and thal are or will become lixtures related o the Property. This Securenty Enstrusment suffices as
ltnancing statement and any carbon, photographic or other repraduction may be hited of record Tor purpases
of Article ¥ of the Uniform Commercial Code.

an—
[ S—

Riders, The covenants and agreements of cach of the riders cheeked below are meorporated mto und
supplement and amend the terms of this Sceurity Instrument. [Cheek all applicable boxes|

1 Condominium Rider £ Planncd Unit Development Rider [ TOther o

[ | Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Seeurny Testrontend
and in any atachments, Marlgagor also acknowledges receipt of a copy of this Securnity Tnstrument on the date stated
an page b

Bpralc  DENNIS RO {Slematared PATRICIA J. PEDERSEN 1 ate
e e B Inst ¥ 1397 A o -
W wess s tocal] signdniures) W ey s toal] signatures)
AUCKNOWILEDGMENT: -?_..37453
. 31/ z 1‘39 '
STATE OF Alabama....... ... 37 FOLSTepr v 1E 2 S heiby. o o

1, a nutary public, hereby certify that 012,98 ¢ .ﬁmmmgon-..and...his,,,u,;[, £ . .
Patricia J, Pederson...... SHELBY L we nangeB) isfare sipned to the foregong comveyanee.
Cand who isfare known to me, acknowledged h%ru me on this day that, beimng informed of the contoents o
the conveyanee, hesshe/they execiied the same voluntarily on the day the same bears date. Given under nis

hand this ... ZERay of ....0Ctobery 1 GO S inn s

My CONMMISSION expires: z i E 4 Z'(
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