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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S batween Lorrle M. P'Pool, whose addrass Is 330 Canyon Park Drive, Pelham, Al

35124 (referred to below as "Grantor™); send Regions Bank, whose address is Shelby County Executive, Pelham, Al
35124 (referred to below as "Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security interast in..nnd conveys to

Lender all of Grantor’'s right, title, and Interest in and to the Rents from the following described Property located in
Shelby County, State of Alabama:

A parcel of land in the South half of the NE 1/4 of the NW 1/4 of Section 13, Township 20 South, Renge 3
West, Shelby County, Alabama, described as follows: Commence at the Northeast corner of the South Half
of said 1/4-1/4 line thence run North 82 deggees 58' 11" Wast along the north 1/4-1/4 line 612.32 feet;
thence run South 32 degrees 31° 18 West, 717.12 feet; thence run North 83 degreas 47° 56~ Woest,
140.31 feet to the point of baginning. Thence continue last course 154.29 fest. thens run North 32
degrees 38° 62" Emst, 273.61 feet to a point on the Southwest right of way line of Canyon Park Drive (50°
right of way), sald point being on a counter-clockwise curve having a deita angle of 32 degrees B3’ 52"
and a radius of 219.50 feet: thence turn right 121 degrees 48’ 02" to the tangent of said curve 126.03
feet: thance turn right 86 degrees 04° 24" from the tangent of said curve and run South 26 degrees 35
27" West, 173.01 feet to the point of heginning.

The Real Property or Its address is commonly known as 330 Canyon Park Drive, Pelham, AL 35124. The Resl
Property tax identification number is 13-8-13-2-001-003.

DEFINITIONS. The following words shall have the following mesanings when usad in this Assignment. Tarme not otharwise dafined in this
Assignmeni shall have the meanings attributed to such terms in the Uniform Commercial Code.  All raferences to dollar amounts shall maan
amounta in lawful monay of the United States of Amarica,

Assignment. The word "Assignmant™ means this Assignment of Aents between Grantor and Lender, and includes without limitation all
assignments and security intareat provisiona ralating to the Rents.

Evant of Defsult. The words “Event of Defsult” mean snd include without limitation any of the Events of Default sat forth balow in 1he
section titled "Events of Default.”

Grantor. Tha word "Graﬁtnr" means Lorrie M. P'Poal.

indebtednass. The word "indebtednesa™ means all principal and interast payable urdler the Note and any smounts axpanded or advancex!
by Lender 10 discharge obligationa of Grantor or expenses incurred by Lender to enforce obligstions of Grantor under this Assignment.
together with intarest on such smounts as provided in this Assignment. In addition to the Note, the word "indebtedness”™ Includaz all
obligations, debta and liabilitles, plus interest thereon, of Grantor to Lender, or any one or mare of tham, as wall as pll claims by Landes
against Grantor, or any one or more of tham, whethar now axiating or hereafter arising, whether ralsted or unraiatad to tha purpose of the
Note, whether voluntary or otherwise, whather due or not due, absclute or contingent, liquidated or unliquidated and whather Grantor may
ba liable individually or jointly with others, whether obligated as guarantor or otherwise, and whethar recovery upon such Indebtedness may
be or hereatter mey becorne barred by any statute of limitations, and whether such Indebledness may be or hereafter may becoms
otherwise unenforcesble. ' :

Lander. The word "Lender” masns Regions Bank, its guccessors and assigns.

Nots. The word "Note” meane the promissory note or credit agreement dated January 7, 1998, in the original principal amount of

$255 932.82 from Grantor to Lander, together with all renewals of, extensions of, modifications of, refinancings of, conschdations of,
and aubstitutions for tha promigsory note or agreemant.

Property. The word "Property” means the rea! property. and all improvemants thareon, described above in the “Asgignment”™ saction.
Resl Property. The words "Real Proparty” mean tha property, interests and rights described above in the “Propsrty Dafinition™ saction.

Related Documents. The words "Related Cocuments” mean and inciude without limitation all promissory notes. credit sgresments, loan
agreemants, environmental agreements, guaranties, security agreemants, mortgapes, deeds of trust, and afl other instrumentis, agraemenis
and documents, whather now or hereafter existing, axecuted in connaction with the Indebtedness,

Rents. Tha word "Rents”™ means sll rents, revenuss, Income, issuas, profits and proceads from the Property, whather due now or later,
including without limitation all Rents under that certain lease with Chasa Learning Center & Daycare. Inc. which was made on the following
terms and conditions:

Date of Lemse: 09-08-1987

Lesse Tarmne: Subject to existing easements, if eny, and the regulstory lawe and ordinances Baginning on the Bth day ol Septambar
1997 and ending on the 8th dey of September 2017.

Rental Amountis); #5000 per month

Tanant's Address; 330 Canyon Park Drive, Pelham, AL 36124

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, ANO THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEFYED ON
THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwlse provided in this Assignment or any Related Documant, Grantor shall pay to Lender al
amounts sacused by this Asalgnment as they become dus, and shell strictly perform all of Grantor’s obiigations undes this Assignmont. Unlose
and until Lender axercises its right to collect the Rents as provided betow and sa long as there is no default under this Assignment, Grantor may
remain in posseasion and control of and operate and manage the Property and collect the Rents, provided that the granting of the right ta collact
the Rents shall not constituts Lander's consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the Rents, Grantor represents and
warrants tc Lender that:

Ownership. Grantor Iu‘antitlnd to racaive the Rents frea and clear of all rights, loans, fiens, encumbrances, snd claims except as disclosed
to and accepted by Lender In writing.

Right to Assign. Grantor has tha full right, power, and authority to anter Into thia Assignment and to assign and convey tha Rents to
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Landar.
No Priar Assignmant. Grantor has not previously aseigned or conveyed the Rents 10 any other peraon by any Instrumant now in forge.

No Further Yranafsr. Grantor will not sell, assign, encumber, or otharwise dispose ot any of Grantor's rights in the Rents axcepl as
provided in this Agreement.

LENCER’'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no datault shall have occurred under thus
Assignment, to collact and receivae the Rents. For thie purpose, Lender is hersby given and grantad the following rights, powers and suthority.

Notice to Tenants. Lander may send notices to any and all tenants of the Proparty advising them of this Agaignment and directing sll Rents
to be paid directly to Lender or Lander’s agant.

Enter the Property. Lerder may enter upon and take pogsession of the Property: demand, collact and receive from the tanants or from any
other persons ltable therefor, all of the Rents; institute and carry on sll legal proceedings necessary for the protection of the Property,
inctuding such praceedings as may be necessary to recover possession of the Proparty, collect the Rents and remove any tanant or tenania
or gther pargons from the Property.

Malntain the Property. Lender may enter upon the Property to maintain the Property and keap the same In repair; to pay the coats thereot
and of all services of all amployess, including their aquipment, and of all continuing costs and expanses of maintaining the Propearty in
proper repair and condition, and aleo to pay all taxes, asgessments and water utilities, and the premiums on tire and ather insurence
attacted by Lender on the Property,

Compliance with Lawsa. Lender may do any and i things 10 execute and comply with the laws of the State of Alabama and ala ol other
laws, Tulag, ordere, ordinances and reguiramsants of all other governmental agencies sffecting the Property.

Lease the Property. Lender may rent or lessse the whole or any part of the Property for such term or tarms and on such conditions a3
Lender may daam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, elther in Lender’s nama or in Grantot's nam,
ta rent and manage the Property, including the collection and spplication of Rents.

Other Acts. Lender may do all such other things snd acts with respect 1o the Property as Lender may deem sppropriate and may aci
axctusively snd solely tn the place and stead of Grantor and to have all of the powaerse of Grantor for the purposes stated sbove.

No Reguiremant to Act. Lander shall not be required to do any of the foregoing acta or things, and the fact that Lendesr ghall have
pertormad one or more of the foregoing acte or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTE. All costs and expenses incurred by Lendsr in connaction with tha Propsrty ahall be for Grantor’s account and Lendar
may pay such costs and sxpensas from the Rents. Lender, in its sofs discretion, shall determina the spplication of any and all Rents received by
it: however, any such Rents raceived by Lender which are not applied te such coste and axpansas ehall be appliad to the Indebtadness. All
expenditures made by Lender under this Assignmant and not reimbursed from the Renta shall become a part of the Indebiednass secured by this
Assignment, and shall be payable on damand, wlith intarest at the Note rate from date ot axpenditure until paid.

FULL PERFORMANCE. It Grantor pays all of the Indebtedness when due and otharwise performe all the obligations imposed upon Granler under
this Assignmaent, the Note, and the Ralated Documents, Lender ehsall execute and deilver to Grantor a suitable satisfaction of this Assignment
and suitable ststements of termination of any tinancing statament on tile evidencing Lender's security Interast in the Rents and the Froperty.
Any termination fee requirad by law shall ba paid by Grantor, if permitted by spplicable law.

EXPENDITURES 8Y LENDER. If Grantor falls to comply with any provigion of this Assignmant, or if any action or proceading ie commanced that
would materisily attect Lander’s interests in the Property. Lander on Grantor's behal! may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in 8o doing will bear intarest at the rste provided for in the Note from the dete
incurred or paid by Lander to the date of repaymant by Grantor. All such expenses, at Lender’s option, wlll (s} be payable on demand, (bl be
addad t¢ the balance of the Note snd be apportioned among snd be payable with any instaliment payments to becoms dua during either {l) the
term of sny appliceble insurance policy or {if} the remaining term ot the Note, or (¢} ba treated aa a bafloon payment which will be due and
payable st the Note's maturity. This Assignment slso will secure payment of thesa amounts. The rights providad for in this paragraph shall by
in sdadition to any other righte or any remadies to which Lender may be entitled on account of the default. Any such sction by Lender shall not
te construed as curing the dafault so as to bar Lender trom any ramedy that it otherwise would have had.

DEFAULT. Each of the tollowing, at the option of Lender, shall constitute an avent of dafauit ("Event of Dafault™| under this Aseignmeani:
Defsult on Indabtadness. Faiture of Grantor to make any payment when dua on the Indebtadnass.

Complisnce Default. Failure of Grantor to comply with any othar term, obligation. covenant or condition contsined in this Assignment, the
Note or in sany of the Ralated Documents.

Detault in Favor of Third Parties. Should Borrower or eny Grantor default under any loan, axtension of credit, security agreement. purchaas
or salaa agreement, or any other agreement, in favor ot any other creditor or person that may materisily atfect sny of Borrower’s property
or Borrower's or sny Grantor's ability 1o repay the Loans or parform their respactive obligations under this Assignment or any of the Related
Documents.

Falss Statements. Any warranty, representation or statement made or furniehed to Lender by or on behalf of Grantor under this
Asgignment, the Note or the Related Documents s false or misleading in any material respect, elther now or at the time made or furnished.

Dafective Collaterslization. This Assignment or any of the Related Documaeants ceases 10 ba in full force and effect linciuding tailure of any
coilateral documents to craate a valid and perfected security interast ar lisnt) at any time and for sny reasan,

Other Defauwits. Failura of Grantor to comply with any term, obligation, covenant, or condition contained in any other agresmant betwaeen
Grentor and Landear.

Daath or insolvancy. The death of Grantor, the insclvancy of Grantor, the appointment of a receiver for any part of Grantor’s property, any
assignmant for the benalit of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy o
inapivancy iawa by or against Grantor.

Forsclosure, Forfelture, ste. Commencesment of foreclosure cor torfeitura proceedings, whether by judicial proceeding, self-help,
repoasassion or any other method, by any creditor ot Grantor or by any governmantal agency agasinst any of the Property. However. this
subsection shall not apply In the svent of a good faith dispute by Grantor as to the velidity or reasonableness of the claim which is the basis
ot the foraciosure or forsfelture proceseding, provided that Grantor gives Lender written notice of such cleim and furnishes reserves or a
aurety bond for the claim satistactory to Lender.

Events Affecting Quarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the indebtednass or any
Guarsntor dies or bacomes incompetant, of revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Changs. A material adverse change occurs in Grantor’'s financist condition, or Lander believes the prospact of payment or
performance of the Indebtedness is impaired.

insecurlty. Lander in good faith deems itaalf insecura.

AIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter, Lender may exercise any cne
or mora of tha following rights and ramadies, in addition to any other rights or remedien provided by law:

Accelerate indebtednass. Lender shall have the right st its option without notice to Grantor to deciare the antire Indebtedness immadialely
dua and payabila, including sny prepayment penalty which Grantor would be required to pay.

Collsct Renta. Lender shall have the right, without notice 1o Grantor, to take possession of the Property and coliect the Rents. including
amounts past dus and unpald, and apply the net proceede, over and shove Lander's costs, agsinst the Indebtedness. In furtherance of thes
right. Lender shall have all tha rights provided for In the Lender's Right to Collect Secticn, sbove. If the Rents are collected by Lander, then
Grantor irrevacably designates Lander as Grantor's attornay-in-fact to endorgse instruments raceived n payment tharan! in the nama ot
Grantor and to nagotlate the same and collect the proceads, Payments by tenants or other users to Lendes in response to Lender’s dermand
shall satisfy the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lander may
axercisa its rights under this subparagraph either in persan, by agent, or through a raceivar,

Appoint Recelver. Leondar shall have the right to have a recsiver sppointed 10 take possessicn ot sll or any part of the Praparty. with the
powes to protect and presarve the Property. to operate the Property preceding foreclosure or sale, and o collect the Rants from the
Property snd apply the praceeds, over and above tha cost of the receivership, against the Indebtedness. The recaiver may serve without
bond |f permitted by law. Lender's right to the appointment of a receiver shall axiat whether or not the apparent valus of the Property
-gxceads the Indabtadness by a substantisl smount. Employment by Lender shall not disquality a parson from serving a3 a receivar.
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Other Remadies. Lander shall have all other rights and remedies provided In this Assignment or the Note or by law.

Waiver: Election of Rémedies. A waiver by any party of a breach of s provision of this Assignment shall not constiluts a waivar of or
prejudice the party’s rights atharwise to demand strict compliance with that provision or any other provision, Election by Lender t¢ pursue
any remedy shall not exclude pursuit of any other ramady, and an slaction to meke expenditures or taka action to parform an obligation of
Grantor under this Assignment after failure of Grantor to perform shall not attect Lendar’s right to daclare a default and exercisa its
remadias undar thia Aasignmeant,

Attorneys’ Fess; Expensaes. If Lendar institutes any suit or action 10 enforce any of tha terms of this Assignmaent, Lender shalt be antitied
1o recover such sum aa the court may adjudge reasonable as attorneys’ feas at trisl and on sny appeasl. Whethar or not any court action ia
involved, all reasonabls sxpenses incurred by Lender that in Lender's opinion aré necessary &t any time for (he protection of Ha interest or
the enforcement of it:j> rights shall bacome 8 part of the Indsbtadnesas payable on demand and shall hear intsrest from the date of
expenditure until repaid st the rate provided for in the Nota. Expenses coverad by this paragraph Includs, without fimitation, however
subject toc any limits under applicable law, Lender's attorneys’ feas and Lender'a lagsl expenses whathar or not there is & Iswsult, including
attornays’ tees for bankruptcy procesdings {including atforts to modity or vacate any autorhafic atay or injunction), appeais snd any
anticipated post-judgment collection servicas, the cost of searching records, obtaining titla raports {inciuding foreclosure reporisi,
gurvayors’ reports, and appralssl fees, and title insurance, to the extent permitted by spplicable law. Granmtor siso will pay‘sny court Costs,
in addition to sl othar sums provided by law. Grentor agrees 1o pay sitorneys’ fees to Lender In connection with cloaing, amending or
moditying the loan. tn addition, |f this Mortgage ls subject to Section B-18-10, Code of Alabama 1975, as amended, any sttorneys’ lees
provided tor in this Mortgege shall not sxcesd 159 of the unpaid debt atter default and raferral to an attornsy who is NOt 8 salaned
ampioyes of tha Lander.

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:

Amandments. This Assignment, togather with any Ralated Documents, conatituies tha antire understanding and agreamant of the parties
g8 to the matters saet forth in this Asaignment. No atteration of or amandment to this Assignment shall be affectiva unleas given in writing
and gigned by the party or parties aought to be charged or bourd by the alteration or amandment, .

Applicable Law. This Assignment has been deliverad to Lender and accepted by Lender in the State of Alsbema. Subject to the provisions
nn-mltrm.ﬂi:Aawmmwwwcwmmmmmmmmmmnm.

Arbitration. Lender mnd Gramtor agree that sl disputes. claims and controversies between them, whether individual, joint, or class In
natutre, ui.lngfmmmAnummmm.mmmmmmmm.mummmm
Rules of the Amaerican Arbltration Associetion, upon request of sither party. No act to taks or dispose of any Colisgteral shall conatitute a
walver of this arbitration agreement or be prohibited by this arbitration agreement. This includea, without limitaton, obtaining injunctive
rolief or & temporary restraining order; Invoking s power of sale under any dead of truat or mortgags; obtaining a writ of sttachment or
imposition of a receiver; or exarcising any rights relating to pe?'onnl property, including taking or disposing of such property with or without
judicial procese pursuant to Article 9 of the Unlform Commarc al Code. Any disputss, claima, or controversisas concerning the lawtulness or
reasonablenass of any act, or exercise of any right, cencerning any Collsteral, inctuding sny ciaim to rescind, reform, or otherwiss modify
any agreament ralsting to the Collatorsl, ahall also be srbitrated, provided howsver that no arbitrator shall hava the right or the powaer 0
snjoin ar restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing In this Assignment shell preciude any party from seeking squitable relisf from a court of competent junisdiction. The
ststute of limitations, estoppet, waiver, laches, and similar doctrines which would otherwiss be applicable in an action brought by a party
shall be applicable In any arbitration proceeding, and the commencement of an srbitration proceading shall be deormed the commancemant
of sn sction for thess purposss, Tha Federsl Arbitration Act shall apply io the construction, interpretation, and enforcament of the

arbitration praviston.

No Modification. Grantor shall not snter into any agreement with the holder of any morigage, deed of trust, ar other sacurity agreemant
which has priority over this Assignmant by which that agreamant i modifisd, amanded, extended, or renawed without the prior wnittan
consant of Lender. Grantor shall neither request nor sccept any future advances under any such aacurity sgrsemeant without tha prior
written consent of Lender,

Severability. if a court of competant jurisdiction tinds any provision of this Assignment 1o be invalid or unanforceable as 1o any person or
circumatance, such tinding shall not rendar that provision invalid or unenforceable as 1o any other parsons of clrcurmnstances. |f feasible,
sny such oHending provision ashall be deemed to ba modifisd to ba within tha limits of enforcesbifity or validity. hawever, if the ottending
provision cannot be so modlfied, it shall be stricken and all other provisions of this Assipnment in sil other respacts shall remain vatid and
snforcesble. -

Successors and Assigns. Subject to the limitations atated in this Assignment on tranafer of Grantor's intarest, this Assignment shall be
binding upon and inure to the benefit ot the parties, their succesaors and assigns. if ownarship of the Property becomas vested in a person
other than Grantor, Lender, without notice to Grantor, may desl with Grantor's successors with raferance 1o this Assignment snd the
Indebtadnesa by way of forbearance or extsnalon without releasing Grantor from the obligations of this Assignment or limbility under the
indabtadnoas.

Time Is of the Essence. Time is of the sssence in the pertormanca of thia Asslgnment,

Waiver of Homestead Examption. Grantor hereby releasas and waives all rights and benefits of the homaestead sxemption laws of tha Stats
of Alabama ae to sll Indebtedness secured by this Asaslgnment.

Weaivers and Consents. Lendar shall not be deemed to have waived any rights under this Assignment (or under tha Related Cocumants)
uniesa such walver is in writing and algnad by Lender. No delay or omiasion on the part of Lender in axsrcising any right shall aperate as o
waiver of such right or any other right. A waiver by any party of & provision of this Assignment shall not constitute s walver of or prajudice
the party's right otherwiss to demand strict complisnce with that provision or any other provislon. No prior woiver by Lender. nor any
course of dealing betwesn Lender and Grantor, shall conatitute = waiver of any of Lander’s righte or sny of Grantor’s obligations as to any
futura transactions. Whenevar conaent by Lender is raquired in this Assignmaent, tha granting ot such conssnt by Lender in any ingtance
shall nat constitute continuing consant to subaeguent instances where such consent in required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TERMS.

CAUTION -- IT 18 IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BiaN IT.

QRANTOR:

This Assignment of Rents prepared by: X WOM?'
' Name of Signer: Cathy
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: INDIVIDUAL ACKNOWLEDGMENT
STATE OF __ ALABAMA )
} 88
counTy oF_ SHELBY )

Y
|, the undersigned suthority, 8 Notary Public in and for sald county in ssid state, hereby certity that Lorrie M. P'Pool, whose neme  signed to
the torsgoing instrument, and who ls known to me, acknowledged befors me on thizs day that, being informed of the contants of seid
Agsignment, he or she sxecutad the same voluntarily on the day the same bears date.

Qlven under my hand and official seal this /th day of January ., 1998 .y
(atrocene af.umuuﬁ .
MNotary Public

MY COMMISSION EXPIRES 0CTOS 5 74, 710%

My commission axpires

—_ —_——— . —

- I sammmrr o omm o om oms s om e om e N ) n o gpm o ms ' _H_ emr m ar B meek o C N [epye———
T.M. O, Var. 3,27 (o) 1008 CFl Profervices, inc. Al rights reserved. [AL-G14 CHABELO2 LN RB.OVLI

v

LASER PR, Fisg. U §. Pat. &

4
49
Inst 1993#012
9
ga-01B4
ﬂifiafichRTIFIED

Wi sl el i et . i e e S P T N T T R Y A R A e Y O T R R



