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_ . NOTICE

TINS MORTGAGE SECURES AN OPEN-END CREIDNT PLAN WHICH CONTAINS A FROVISION ALLOWING FOR CHANGES 1IN THE ANNUAL PERCENTAGE RATE  INCREASES IN THE
ANNLIAL PERCENTAGE RATE MAY RESULT IN AN INCREASED FINANCE CHARGE. THIS IS A FUTURE ADYANCE MORTGAGE ANDY THE PROCEEDS OFF THE OPEN-END CRLDIY
SECURED BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT AGREEMENT BETWEEN THE MORTGAGEE AND THE MORTGAGON
(HORROWLER) NAMED HEREIN

STATE OF ALLABAMA

COUNTY OF JEFFERSON 990018 ie

CERTIFIED
PROBATE

0473371
VARIABLE RATE LINE OF CREDIm Mef; Alk

JNGE OF

This Varatle Rate Line of Credit Mongage, made and emered into on DECEMBER 18, 1997, by and be . mﬂ.-ﬂv UNMARRIED WOMAN (hecomalicr
referred o as "Morgagor”. whether one or more) and the ALABAMA TELCO CREDIT N (herginafter referred to a5 “Morgagee™), whose sddresy is 1849 DATA
DRIVE, BIRMINGHAM, ALABAMA 35236 1o secure the indebizdness of EVELYN T. CRAIG (hereinafter referred 1o as “"Borrower”™, whether onc or more) o Mongagee

5 RECITALS
A. TiE SLCURLD LinE oF CREDIT. The-Borrower is now or may hecome justly indebted to the Morigagee in the maximum ipal amount of $25,000.00. This indebtedness s
evidenced by B cenain open-end line of credit established by the Mortgagee for the Borrower pursuant o an Equity Line of Cpedit Agreement of even date herewath, (the ~Crealar
Agreenient”). The Credit Agreement provides for an open-end credit plan pursuant to which the Borrower may borrow and repay. and rebortow and repay, amounds from the
Morigagee up 10 4 muximum principal amount a1 any one time outstanding not exceeding the Credit Limit, .
B. RATE AND PAYMENT CHANGES. Tha Credit Agreement provides for finance charges to be computed on the unpaid balunce outstanding from ame w ume unher the Credit
Agreemient at un ndjustable anmual percentage mate. The annual percentage rate may be mcreased or decreased hased on changes n an index.

C. MATURITY DATE. 1f not sooner tenminated as set forth therein, the Credit Agreement will ierminate on DECEMBER 18, 2009, and all sums pavable thereunder (prsncipal.
interest, expenses and charges) shall become due and payable in full.

NOW THEREFORE, in consideration of the premises and to secure the payment of (k) Ei gava.r-:es heretofore or from Lime to tme hereafier by the Morgagiee o the
Horrower under the Credit Agreement, of any extension or renewal thereof. up tv 3 maximum principal smount at any one time cutstanding not exceeding the Credtl Latit; (B) alt
finance charges payable {rom time to time on said advances, or any part thereof, (¢) all other charges, costs and expenses now ar hercafter vwing by the Borriwer i the Morngagee
pursuanl to the Credit Agreement, or any extension or rencwal thereof. (d} all other indebicdness, obdigations and liabilities now or hereafer owing by the Barrower o Ui
Mortgagee under the Credit Agreement; or any exiension of or renewal thereof; and (¢) all advances by the Mortgagee under the rerms of this Mortgage (the aggregate amaun af al)
such lems described in {a) through {e) above being hereinafter collectively called *Debt™) and the compliance with all the supulrtions heren comamned, the Morigagoe does herely
grant, hargain, sell and convey umto the Morgagee, the following descnbed real estate:

LOT 3. ACCORDING TO THE SURVEY OF CALUMET MEADOW AS RECORDED IN MAP BOOK 21, FAGE 111, IN THE PROBATE OFFICE OF SHFE1LBY
COUNTY, ALABAMA.,

Source of Tille: INSTRUMENT NO. 1997-05335

1O HAVE AND TO HOLD the renl estaic unto the Mortgagee, its successors and assigns forever, together with all the improvements now or hereafier erecied on U
real estate and all easements, rights, privileges, tenemmonts, ppuntenances, rents, royattigs, minerul, oit and gas nghts, water, wamr nghts and waler stock andd all fixtures mew or
hercafier attclicd o the same real estate, all of which, including replacenwents and inons thereto shall be deemed o be and remain a part of the teal estate covergd o this
Muortgage: and all of the foregoing arc hereinafier referved to as "Real Esiate” and shal! be conveyed by this Mortgage.

The Mortgagor covenasus with the Mongagee that the Mortgagor is lawfully seized in fee simiple of the Real Estate and has a good right seli and convey the Real Eamie
as afuresaid: that the Real Estate is free of all encumbrances, excepd s stated berein, and the Morngagor will warrant and forever deferd the uthe 1 ihe Real tsoire untn the
Mortgagee against the lawful claims of 1l persons, except as otherwise herein provided.

Thie Morgage 15 junior and subordinate to thai certain Mortgage recorded in book INSTRUMENT NO. 1997-5336, page . if any and of assigned as reconked i book
INSTRUMENT NO. 1997-5337, page as applicable, in the County Probate Office where the land 1s sitaled (hereinafter calied the "First Mortgage™}). 11w specidically sgreed that
n the event detault should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the First Mortgage. the Morigagee shall have
the right without notice to anyone, but shall not be obligated, to pay part or all of whatever amounts may be due under the tcrmis of te First Mongage, and any ard all paymems w»
made hall be added to the dett secured by this Mortgage and the Dete (including all such payments) shall be immediatcty due and payabic, al the option of die Martgagee, and thie
Muorigage shall be subject to foreclosure in all respects as provided by law and by the provisions hereof,

‘Fhe Mongagor hereby authorizes the bolder of any prior mongage encumbering the Real Estate to disclose to the Mongagee the followmg mlormation 1) Ihe armwant
ot mdebicuness secured by such morigage; (2) the amount of such indebtedness that 15 unpawd; {3} whether any amount owned on such indehtedness s or has been i arrears. )
whether there 15 or has been any default with respect to such morigage or the indebtedness secured hereby; and  (3) any other mfonmation regarding such martgage or (e
indebicdness secured thereby which the Morigagee may request from time 1o time.

Fin the parpose of securing the payment of the Debt, the Mortgagor agrees to: (1) pay promptly when due all taxes, assessments, churges, fines and other hiens whach
may atiain pronty over tus Mortguge (hereinafter jointly called "Liens™), when imposed legally upon the Real Estate and 1f default 1s made 1 the paymem of the acos, or any pan
thereof, the Muortgagee, at ils option. may pay the same; (2) keep the Real Estate continuously wnsured, in such manner and by such companies as may be satsiactory o ihe
Morlgagee: againsi lass by fire, vandalism, malicious mischief and other penls usually covered by a fire insurunce policy with standand extended covernge endorsements, with it
Il any, payable 1 e Morigagee, as its inerest may appear, such insurance t be in an amount sufficient to cover the Debt. The ongmal insurance policy, and all replacements
theretor. shall be detivered o and held by the Mortgagee until the Debi is paid in full. The origéinal insurance policy and all replacements therefor must provide thal they may nat he
canceled without the nsurer giving at beast en days prior writien nofice of such cancellation to the Mongagee, The Mortgagor hereby assigns and pledges o the Mongagee. as
tarther security for the payment of the Debt, cach and every policy of huzard insurance now or hereafier in effect which insures sawd improvemenis, or any par thereol . logcther
with afl the right, title anxl interest of the Morigagor in and to cach and every such policy, including but not limited to alt of the Morigagor's right, e and mierest n ard o an
premiums paid on such bazard insurance, including all rights to returned premiums. 1f the Mortgagor fails 1o keep the Real Estate insured as specificd above ihen, at e clection of
the Mortgagee andd without notice 1 any person, the Mongagee may declare the entire Debt duc and payable and this Mortgage subject to foreclosure, and this Mortgage may be
loreclised as hereinafter provided; amd, regardiess of whether the Mongagee declares the entire Debi due and payable, the Mortgagee may. but shall not he obligaled to. insure the
Real Estate fur its full msurable value {or for such lesser anwund as the Morgagee may wish) against such risks of loss, for its own benefil the proceeds from such nsurance tless
cunt of callecing same). if collected, 1 be credited against the Debi, or, at the election of the Mongagee, such praceeds may be used in repairing ot recomiructing the IMprovements
licgled on the Real Estate,  Al} ameunis spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Borrower and Morgagor to the Muorgagee
imf Al unce payable witheut deman upon or notice 1o the Borrower ar Mornigagor, and shall be secured by the lien of this Morgage. and shall bear saterest from the date of pay inent
by the Mortgages untl paid a1 the rate of interest provided for in the Credit Agreement. The Borrower and Morigagor agrees to pay promptly when due the principal and nverest of
the Debr gl keep and perform every other covenant arxd agreemem of the Credit Agreement secured hereby.

_ As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges 1o the Mongagee, the following descrnibed property nghis, claims, renr
profits, issues and revenues: (1) AN rerus, profits, issues, and revenues of the Real Estaie from time o time accruing, whether unkler leases of tenancies now cxisting or hereafer
created, reserving o the Morigagor, so long as the Mortgagor is not in default herewcler, the right to receive and remin such renis, profits, 1ssucs and revenues. (2 All judgments,
awntds of damages and settlements hereafler made resubting from condemnation proceedings or the taking of the Real Estate. or any pant thereef, under the power of enunen
dungsin, or fur any damage (whether caused by such taking or otherwise) w thie Real Estate, or any part thereof, or to any rights appurtznant thereio, tncluhing any award for change
of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any pan thereof. in lieu of the excrcise of the powet of eminert domain. shatl be pak! o e
Margagee. The Mortgages is hereby authorized on behatf of and in the name of the Mottgapor to execute and deliver valid acquinances for, or appeal from, any such judgments or
awards. The Mongagee may apply all such sums received, or any pan thereof, after the payment of all the Mortgagee's expenses incurred in connection with any proceeding o
Lransaction described in this subparagraph 2, including court costs and atorney’s fees. on the Debt in such manner as the Mortgagee clects, or, at the Mortgagee s option, the entire
amoutl of any part thereol so received may be released or may be used to rebuild, repair or restore any or all of the improvements lncated on the Real Fstate.

The Mortgagor hereby incorporawes by reference inte this Mortgage all of the provisions of the Credit Agreement of even dale herewith. Muntgugor agrees that, i the
eveit that any provision of clawse of this Mortgage or the Credit Ageeement conflicts with appiicable law, such conflict shall on affect any other provismns of tis Morigage or the
Cregdit Agreement which can be given effect. It is agreed that the provisions of the Mortgage and the Credit Agreement are severabie and thar, iof o or more of the provisions
contained in this Mortgage or in the Credit Agreement shall for any reason he held to be invalid, illcgal, or uncriforceable i any respect, such invalidity, dlegaliy, or
unenforceability shall pat affecl any other provision hereof; this Momgape shall be construed as if such mvalad, illegal or unenforceable prnvesion lus never been contgumed berein |1
emadtment or expration of applicable laws has the effect of rendering any proevision of the Credit Agreement or this Morgage unenforceable according o s terms. Mongagee . an s
aptimn, muy require the immediate payment in full of all sums securest by this mortgage amd may invoke any remedics permitied hereunder.

The Morngagor agrees to keep the Real Bstate and all improvements kxcated thereon in good repair amd further agrecs not & Commil wasic of perimt smpurmen: i
deterioration of the Real Estate, and at atl times to maintain such improvernents in as good condition as they are, reasonible wear and tear excepled

It all or any part of the Resl Esiate or any interest therein is sold or transferred by Motigagor without Mortgagee’s prior writesn conacht, exi luding {a) the creanun of a
lien or encumbrance subordinate to this Maortgage (h) the creation of a purchase money security interest for houschold appliances (c} the transfer by devise, descent or by eperitin «f
law upon the death of & joint tenant or (8) the grant of any leasehold interest of three years or less nol containing &n option o puschase, Mortgagee may, at Morngagee's ok,
declare all of the sums secured by this Mortgage io he immediately due and pavable. Morgagee shall have waived such option 10 accelerate if, pnor o the sale of transder.
Mortgagee mnd the person 1o whom the Real Estate is 10 he sold or transferred reach agrecmens in writng thar the credyt of such person is satisfactory wr Mongagee and that the
mierest puyable on the sums secured by this Mongage shall be at such matc as Morigagee shall request.

The Mortgagor agrees thal o delay or failure of the Mortgagee 1 exercise any oprion t declare the Debt duc and payable shall be deemed & watver of e Morgagee »

right tu exercise such option, either as to any past or present defauli, and it is agreed thar no terms of conditions conained m this Motigage shall be wanved, aliered or chaged
excdpt by & wrillsn instument signed by the Mortgagor and signed on hehatf of the Morgagee by one of its duly authorized representatives
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Aler defruly on the part of the Borrower or Mortgagor, the Morigagee, upon bill filed or other proper legal proceedings being commenced fur the foreclosure of thia
Mortgage, shatl he entitled to the appoiniment by any competent court, without notice to any party, of a receiver for the rents, issues and profits of the Roal Esmte, wath power o
lease and control the Real Estate, and with such other powers as may be deemed necessary,

Upon request of Borrower {separatiely or severally, if more than one), Morigagee, at Morigagee's option prior to release of this Mongage, miay make future advances 1o
Rorrower (separatcly or scverally, iIf more than one).  Such future advances. with inierest thereon, shall be secured by this Mortgage when evidenced by promissery notes stating tha
said menes are received hereby.

LIPON CONDITION, HOWEVER, that il the Borrower pays the Debt (which debt includes the indettedness evidenced by the Credit Apreement hereimahove referred o
and ary or all extensions and renewals thereol and advances and any interest due on such extensions, renewals and advances) and all other indebeedness secured herchy and
remburses the Morigagee for any amounts the Mortgagee has paid m payment of Liens or insurance premiums, and interest thereon, and fulfills all of montgagor’s abligamons under
this Mortgage, this conveyance shall be null and voikd. But it (i) any warranty or representation made in this Mongage i1s breached or proves false in any muterial respect; (J)
default ix made 1n the Jue performance of any covenant or agreement of the Morigagor under this Morigage; {3) default is made in the payment 1 the Mongagee of any sum paxd
by the Mongagee under the authortty of any provision of this Morgage; (4] the Deht, or any part thereof, remains unpaid at mamnty, (5) the interest of the Mongegee in the Real
Estate becomes endangercd by reason of the enforcement of any prior lien or encumbrance; (6) any smtement of lien is filed against the Real Esiate, or any pan thercof, under the
statutes of Alabama relating 1o the liens of mechanics and materialmen (without fegand to the existence or ponexistience of the deht or the ben on which sach sttenenl s baws, (7
any law 1s passed imposing or authorizing the imposition of any specific tax upon this mongage or the Debt or permitting or authonizing the deduction of any such @x from the
principal or interest of the Debt, or by virue of which any tax lien or assessment upon the Real Estate shall be chargeable against the owner of this Mongage, (K1 amy of the
stipulations contamed in this Mongage is declared invalid or inoperative by any court of competens junisdicucn; (%) Borrower or Mongagor or any of them (al shall sppdy for or
consent o the appointment of a receiver, trustee of liquidator thereof of the Real Estate or of all or 2 substantial part of such Borrower's of Mongagor's assels, 1) be adjudicated a
ankrupt or insolvent or Ol a voluntary petition in bankruptey, (&) fail, or admit in writing such Borrower's or Mortgagor's inability, generally i pay such Borrowee's or
Mongagor's debts as they come due, {d} make a gencral assignment for the benefit of creditors, {¢} file a petition or an answer seeking reorgamzation or an arrangement with
creditors of taking advantage of any insolvency law, (N fle an amswer adnutting the materal allegations of, or consent o, or default in answering o peanon fled aganst uxch
Borrower or Morngagor in any bankrupicy, reorganizing; or insolvency procesdings: or (g} an order for relief or other judgment or decree shall be entered by any coun of
competent purisdiciion, approving a petition seeking lquidagon or reorganization of te Borrower or Morgagor. or any of them, if more than one, or appoinding 4 receiver, trusice
wr Tiquidator of any Borrower or Mortgagor or of the Real Estate or of sl or a substantial pan of the assets of any Borrower or Mortgagaor, then, upon K happeming of any one <r
mare of said events, al the option of the Mortgagee, the unpmid talance of the Debt shall at once become due and payable and this Mongage shall be siibjoct to forechisure and maey
be foreclosed as now proveded by law in case of past-+Jue mortgages: and the Mongagee shall he authorized o ke posscssion of the Real Estate anxd, afker giving nonce of the ane,
place and terms of sale by publication once a week For three consecutive weeks in some newspaper published in the county in which the Reul Estate 13 Tocated to sell the Real Entate
m frone of the courthouse doot of said county at public outery, o the highest hidder for cash and to apply the proceeds of said sale as follows: first, 1 the expense Of advertsing,
selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable attorney's fee: second, to the payment of any amounis that have been sperd. or that A niay
then be necessary to spendd, in paying insurance premiums, liens or other encumbrances, with interest thereon; third, to the payment in full of the halance of the Delx and 1mizrest
thereon, whether the same shall or shafl not have fully mawred at the date of saxd sale, but no interest shall he collected heyvond the day of sale and any uneamed inerest shall be
credited to the Borrower, ard fourth, the balance, if any, to be paxl t the party or parties appearing of record us the owner of the Real Estale at the timie of sale, afier dediucnng ihe
cost of asceraining wha is such owner. The Mortgagor agrees that the Morigagee may bid at any sale had under the 2rms of this Mortgage and may puirchase the Reul Esuate 1l the
highest bidder thereof. At the {oreclosure sale the Resl Estate may be offered for sale and sold as a whole witheut first offening it in any other manner ot may be offered for sale und
sokl i any oller manser the Mortgagee may ¢lect. The Borrower and Mortgagor agrees 100 pay all cosis, including reasonable sitorney’s fees, incurred by the Morigages w
coliecting or securing or attempting to collect or secure the Debt, or any part thereof. or in defending or atternptng to defend the pnionty of this Morngage agairst any hicn o
encumbrance on the Real Estate, unless this Mongage is herein expressly made subject to any such len or encumbrance; and/or all Costs incurred in the foreciosure of this
Mongage. cither under the power of sale contained herein, or by virtue of the decrebof any court of compelent jurisdiction. The full amount of such costs incurred by the
Mongagee shall be a pant of the Debt and shall be secured by this Mortgage. The purchaser at any such sales shall be under no obligaten o see % the prper appluation of the
pmirchase money.  [n the event of a sale bereunder, the Morigagee, or the owner of the Debt and Montgage, or auctioneer, shall execute 1o the purchaser for and in the name of ihe
Mortgagor a deed to the Real Fsiate,

Mortgagor waives all rights of homestead exemplion in the Real Estate and relinguishes all rights of curtesy and dower in the Real Estate.  Plural or saingular wornds used
heresn 1o designate the undersigned shall be construed to refer i the maker or makers of this Mongage, whether one or more natural persons.  All covenants and agreements heroin
made hy the undersigned shall bind the heirs, personal represcmatives, successors and assigns of the undersigned, and every option, right und privilege berem ceserved or securcd w
the Muntgagee, shall inure 1 the benefit of the Montgagee's successors and assigns,

Mortgagor agrees that all of the provisions printed above are agreed o and accepted by Mortgagor and conshitute valid and enforceable provisions of thus Mongage IS
WITNIISS WHEREOF, the undersigned Mortgagor has execuied this instrument on DECEMBER 18, 1

e T

STATE OF ALABAMA
COUNTY OF JEFFERSON

1. the undersigned auvthority, 4 Notary Public, in and for said County n sai? Smte, hereby certify that EVELYN T. CRAIG, AN MARRIEL WOMAN wikine
nameds) 1s (ared signed to the foregomng conveyance, and who is {are) known to me, acknowledged before me on this day that, being informed off the contents of sakl canveyamne.

(sthe (they) executed the same voluntarily on the date the same bears date. Given u nd official seal on MBER |§, 1997,
o KoM
My COMNUESSION ¢XpIFes: \Q Q’\ 3@0\
THIS INSTRUMENT PREPARED BY: SUNNY HENDERSON - CU LENDING, INC., 22 Center Parkway, Suste 210, Hirmungham, AL 15242

NOTE TO CLERK OF COURT: Morgagee centifies that if at any point this morigagee is assig
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to & non-tax exempt bobfer thal such Holder will comply with Alabama Code
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