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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JANUARY 9, 19988, between Bedwell Construction Company, Inc., a8 corporation,
whaose address is 320 Crossbrook Trall, Chelsea, AL 35043 (referred to below as "Grantor™); and Regions Bank,
whaose address Is 1031 Quintard Ave, Anniston, AL 36201 {referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargaina, salls and conveys to Lender all of Grantor's right,
title, and interest in and to the follawing described real property, together with all existing or subsequantly arected or sttinsd buildinge.
improvements and fixtures; all easements, rights of way, and sppurtenances. all water, water rights. watercoursss arl ditch righta {including
stock in utilities with ditch or irrigation righta); and all other rights, rovyalties, and profits relating to the rest property, including without hmitation
all minerais, oil, ges, geothermal and similer matiers, 10 1)) Slln'lb'f County, State of Alabama (the “"Real Property ).

Lot 1194, according to the Survey of Brook Highland, 11th Sector, Phass {il, an Eddleman Community, as
recorded in Map Book 22, Page 129 in the Probate Office of Shelby County, Alabama; being situsted in
Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address Is commonly known as 4118 Somerset Ridge, Birmingham, AL 35242,

Grantor presently assigns to Landar all of Grantor's right, title, and interest in and 10 aill leases of the Property and a! Rents trom tha Property.
In addition. Grantor grants to Landar a Uniform Commercial Code security interest in the Personal Propsrty and Renta.

DEFINITIONS. The following words shsil have the following meanings whan used in this Mortgage. Terms not otharwise detined in this
Mortgage ehalt have the maesnings attributed to such terms in the Uniform Commercial Code. AH references to dollar amounts shall maen
amounts in lawtul money of the United States of Amaerica.

Grentor. The word *Grantor” mosns Bedwasll Construetion Company, Inc.. The Grantar is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and lncludes without limitation each eand ail of tha gusrantors, surelies, and sccommodation
parties in connaction with the indebteadneas.

improvemems. The word "Improvements” means and includes without limitation all existing and tuturs improvemants, buildings.
atructures, mablla homan sffixad on the Real Property, fecilities, additions, replacements and other construction on the Real Property.

indebtedness. Tha word "Indebtedneas” means all principal and interest payabls under the Note and any amounts axpanded o sdvanced
by Lender to discharge obligationa of Grantor or expenses incurred by Lender to enforce obligations ot Grantor under this Morigage.
togethar with intarest on such amountis sa provided in this Mortgage. !n addition to the Note, the word “indebtedness” inciudes all
obligations, debts and liabllities, plus interaat thereon, of Grantor to Lender, or any one or mare of them, ans well an all claims by Lender
agsinst Grantor, or any one or more of them, whathar now existing or hersatfter arising, wheather related or unralated o tha purpose of the
Note, whether voluntary or othsrwise, whether due or not due, absclute or contingent, liquidated or unliquidated and whether Grantor may
be liable individusily or Jointly with others, whether obligated as guarantor or otherwise, and whether racovary upon such Indebtedness may
be or harasfter may become barred by any statute of limitations, and whether such Indebtecdness may be or heraattar may bacoma
otherwise unanforceabls,

Lender. The word “Lendar” means Regions Bank, its successora and assigns. Tha Lender is the mortgages under this Morigage.

Mortgege. The word "Mortgage”™ masns this Mortgage between Grantor and Lender. and includes without Nmitation all assignments and
security intarest provisiona relating to the Parscnal Property and Rente.

Note. The word "Nota” means the promissory note or credit sgreament dated January 9, 1998, in the original principal amount of

$ 282 000.00 from Grantor to Lander, together with all renewale of, axtensions of, modifications of, refinancings of. consolidations of.
and substitutions for the promissory note or agreement, NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Proparty” maan 8ll squipment, fixturas, and other articlss of persansl property now or hereafiar
owned by Grantor, and now or hersatter attached or atfixed to the Resl Property; together with all accessions, parts. and asdditions 1o, all
replacements of, and all aubstitutions for, sny of such proparty; and together with all proceeds [inchuxding without limitation all insurance
procesds and refunds of pramiums) from any sale or othar disposition of the Property.

Property. The word "Property™ masns collectively the Resl Property ang ths Fargonal Proparty.
Aesl Property. The words "Real Property™ mean the property, intereats and rights described above in the "Grant of Mortgage™ section.

Aslgted Documents. The words "Ralated Documants” mean and include without limitation all promissory notes, credit agreements. ioan
agreamenta, environmantal agresmants, guaranties, security agfeemants, mortgages, deads of trust, and afl other inatrumants, sgrasmanta
and documeants, whether now or hareafier existing. exacuted in connaction with the Indebtednass.

Rents. The word "Renta” maang all present and future rents, revenues, income, issues, royalties, profits, and other benetits derved from
tha Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEREONAL PROPERTY. IS
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDMNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAQGE AND THE RELATED DOCUMENTS. THIB MORTGAGE (8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in thia Mortgags. Grantor shall pay to Lander ail amounts secured by this
Mortgage as they becoma dus, and shall strictly perform ali of Grantor’s obligetions under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use cof the Proparty shall be governad by
the {olilowing provisions:

Possession and Usa. Unti in default, Grantor may remain in possasgion and control of and operate and manage the Property snd collec
tha Rents from tha Property.

Duty to Maintein. Greantor shall maintain the Proparty in tenantable condition and promptly perform all repairs. repiacemants. and
maintenance naceasary to praserve its value.

Hazardous Substances. The terms "hazerdous waste,” "hazardous subetance,” "disposal,” “release,” snd “threatensd relesss.” 8s used in
this Mortgage, shell have the same meanings a8 get forth in the Comprehensive Environmantal Responss, Compensation. and Liability Act
of 1980. ss amended, 42 U.5.C. Section 86801, ot seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L.
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No. 99-4599 {"SARA"), the Hazardous Materials Tranaportation Act, 49 U.5.C. Saction 1801, et saq., the Resourca Canssrvation and
Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable state or Federal laws, rules, or regulations adopted pursuani to any of
the foregoing. The terms "hezardous waste” and "hazardous substance” shall atso include, without limitation, petroleum and patroleum
by-products or any fraction thereof and ashestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor’s
ownarship of the Proparty. there has been no usa, generation, manufacture, storage, treatment, disposal, rolease or threatened relesss ot
any hazardous waste or substance by any person on, under, shout or from the Proparty; (bl Grantor has no knowledge of, or reason to
beligve that thers has been, except &8 previously discltosed to and acknowledged by Lender in writing, ([l iy usa, ganaralion,
menulacture, storage, traatmaent, digpoeal, raloase, or threatened release of any hezardous waste or substence on, under, about or from the
Property by any prior ownars or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person
relating to such matters: and (c) Except as previcusly disclosed to and acknowladged by Lender in writing, [ naithar Grantar nor any
tenent, contractor, agént or other authorized user of the Property shall use, generate, manutacture, store, treat, dispose nt, or ralease any
hazerdous waste or subgtance on, under, about or from the Proparty and (i} any such activity shall be conducted in compliance with all
applicable feders), state, and local laws, regulations and ordinances, including without limitation those taws, regulations. and osdinances
deacribed above. Grantor suthorizes Lender and its agents to enter upon tha Propearty to make such inspectiona and tests, at Grantor's
axpense, 88 Landsr may deem esppropriate to determine compliance of the Propaerty with this section of the Mortgage. Any inspechions or
teste made by Lender shall be for Lender’'s purposes only and shall not be construad to create any responsihility or lisbility on the part of
Lender to Grantor or 10 any othar person. The representstions and warranties contained herein ara besed on Grantor’'s due difigence n
invastigating the Property for hazerdous weaste and hazardous substances. Grantor hereby (al relesses and waives any futura claimas
against Lender for indemnity or contribution in the svent Grantor becomes llable for cleanup or other costs under sny such laws, and {bj
agreas to indempity and hold harmless Lendar against any and sll ciaims, fosses, liabilities, damages, pensities. snd expanses which Lander
may directly or indirectly sustain or sutfer resulting from a breach of this section of the Mortgage or as & consequence of any use.
generation, manufaciure, storage, dispossl, release or threatenad ralease occurring prior to Grantor’s ownership or interest in the Propery.
whathar or not the seme was or should heve besn known to Grantor. The provisions of this section of the Morigagae, including the
obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and reconveyance of the lisn ol this Morngage
and shall not be affected by Lender's acquisition of any intereat in the Property, whether by foreclosure or otherwise.

Nulsence, Waste. Grantor shall not céuse, conduct of permit any nuisance nor commit, parmit, ar suffer eny stripping of or wasta on or to
the Property or any portion of ths Property. Without limiting the generslity of the foragoing, Grantor will not remova, or grant to any other
party the right to remaoave, any timber, minerale {including oil and gas), soil, gravel or rock products without the pnior wriftan consant ol
Lendar.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior written
consent of Lender. Ag a condition to the removal of any Improvemants, Lander may require Grantor to make srrangaments satisfactary to
Lendsr to rapiace such Improvements with Improvements of at |east equal value.

Lender's Right to Enter. Lender and its agents and raprasantd‘ivﬂs may enter upon the Real Property at gll reasonable times 1o attend to
Lender's interests and to inspect the Property tor purpoges of Grantor's compliance with the terms and conditions of this Morigags.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, pnd regulations, now or berealter
in affact, ot all governmantal authorities applicable to the use or occupancy ot the Property. inchuding without limitation, 1the Americans
With Dissbilities Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any
ptoceeding, including appropriste appeals, 8o long 8s Granter has notified Lender in writing prior to doing 80 and so long 88, In Lender’s
sole opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post agequate security or a surety hand.
reasonably patisfactory to Lendar, to protect Lendar's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended tha Property. Grantor shall do all other acis, in addition tg those
acts set forth above in this section, which from the charactsr and use of the Property are reascnsbly necessary to protect ang preserve the

Property.

DUE ON EALE - CONSENT BY LENDER. Lander may, at its option, declars immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender’'s priar written consent, of il or any part of the Real Proparty, or any interast in the Real Properiy. A
~gale or translar” means the conveyance of Resl Property or any right, title or interest therein; whether legal, beneticial or equitabls; whether
voluntary or involuntary; whether by outright sale, daed, instaliment ssie contract, land contract. contract for daed. leasehold interest with &
tarm greater than threa (3) years, lagga-option contract. or by sale, agsignment. or tranater of any beneficial inlterast in or 10 any land truat
holding titie to the Real Property, or by any cthar method of conveyance of Raal Praperty intarest. |t any Grantor is a corporation. partnersbup or
limited liability company. transfar slso Includes any change in ownership of more than twenty-five percont (2b%] of tha voting stock. partnership
interests or limited Habllity company interests. as the case may bae, ot Grantor. However, this option shall not be exercised by Lender it such
pxarcisa I8 prohibited by fadaeral law or by Alabama {aw.

TAXES AND LIENS. The following provisions ralating to the taxes and liens on the Proparty are a par of this Mortgage.

Payment. Grantor shall pay when due {and in all events prior 1o delinquency) all taxes, payroll taxes, spacial taxes. asgessmants. water
charges and sewer service charges levied against or on account of the Praperty, and sheall pay when due all clasime for work done on or for
services renderad or material furnished to the Property. Grantor shell maintain the Property free of all lians having priority over o+ equal o
the interaat of Lender under this Mortgage, except tor the lien of taxes and ssesssments not dua, end except as otharwise provided in the
tollowing paragraph.

Right To Contast. Grantor may withhold payment of any tax, sssessment. or claim in connection with a good faith dispute over the
abligation to pay, 50 long a8 Lender’s interest in the Property is not jeopardized. If & len arises or is filed as a result of nonpaymeni,
Grantar ghall within fitesn {16) days after the lien arises or, If & lien ia tiled, within fifteen (151 days after Grantor has natice ot the fikng,
socure the diacharge of the lian, or if requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or other secunty
satistactory to Lender in an amount sutticiant to discharge the lien plus any costs and attorneys’ fess or other charges that could acctue as
& rasult of a toraclosure or sale under the lien. In any contast, Grantor shall defend itself and Lender and shall eatisty any advarse judgmaont
before enforcement against the Praparty. Grantor shall name Lender ss an additional obliges under any surely bond furnished in the
contoat proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessments and shall
authoriza the sppropriate govarnmantal afficial to daliver to Lender at any time a written statement cf the taxes and assesaments agains!

the Property.

Notice of Construction. Grantor shall notify Lander at least fiftean {15) days before any work is commenced, any services are lurnished. of
any materials are supplied to the Property, if any mechanic’'s lisn, matarisimen’s lian, or other lien could be assarted on account o the
work, gervicen, or materials. Grantor wift upon request of Lender furnish to Lender advance asgurances satisfactory to Lendar 1hal Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Proparty are a part of this Mortgage.

T o bbb ok BN B . -

Maintenance of Insurance. Grantor sha!l procure and mainlain policies of fire insurance with standard extendsd coverage sndorsarments on
a replacemant basis for the full insurable value covering all Improvements on the Real Proparty in an amount sutficien! to avoid apphcabon
of any coinsurance cleusa, and with a standard mortgagee clause in tavor of Lender. Grantor shall also procure and maintain
comprahansive genaeral tiability insurance in such coverage amounts 88 Lander may request with Lender being namead as additional ingureds
in such liability tnsurance policies. Additionaliy, Grantor shall maintain such other insurance, including but not limited 10 harard, businesas
interruption and boter insurance es Lander may require. Policias shall be writtan by such insurance companies and in such torm as may b
raascnsbly acceptable to Lendar. Grantor shall deliver to Lender certiticates of coverage from each insurer conisining a stipulation that
coverage will not be cancelled or diminishsd without 8 minimum of ten {10) days’ prior written notice ta Lender and not containing eny
disclaimer of the insurer’s lisbility for failure to give such notice. Each insurance policy also shall include an endorsament providing that
coverage in tavor of Lander will not be impairad in any way by any act, omission or default of Grantor or any other pargen. Should tha Rual
Property at any time betoms Iocated in an area designated by the Director of the Federal Emergency Management Agency as 8 special
Hood hazard area, Grantor sgrees to obtain and maintain Federal Ftood Insurance for the full unpaid principal balence of tha loan, up 1b the
maximum policy limite set under the Natlonai Flood Insurance Progrem, or as otherwise raquired by Lender, and to maintain such insurance
for tha tarm ot the loan.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damsge to the Property. Lender may make prool of loss of
Grantor fails to do so within fiftean {16} days of the casualty. Whethaer or not Lenier's security is impaired, Lender may, at I1s electian.
apply the proceeds to the reduction ot the indsbtednees, payment of sny lien affecting the Property, or the restoration and repair of 1ha
Property. |t Lender slects to apply the proceeds to resteration and repair, Grantor shall repeir or raplece the damaged or destroyed
Improvemants in a manner satigtactory to Lender. Lendar shall, upon satisfactory proot ot such expenditure, pay of reimburse Grantor from
the proceads for the reasonable cost of repair or restoration if Grantor i5 not in default hereunder. Any procesds which hava nol bean
disbursed within 1B0 deys after their receipt and which Lender has not committed to the rapair or restoration of the Property ahall be uaed
lirat to pay any amount dwing to Lender under this Mortgage, then to prepay accruad interast, and the remaindar, if any, shall be appliad to
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the principsl balance of tha indebtedness. |f Lander holds sny proceeds after paymaent in full of the Indebtedness, such procesds shall be
paid to Granior. .

Unsxpired Instrance ot Ssle. Any unexpired insurance shall inure to the benefit of. and pass to, the purchaser of the Property coversd by
this Mortgage st any trustee's sale or other sale hold under the provigions of this Mortgage, or at any foraciosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lender, howaver not mora than once p year, Grantor shall tumnish 10 Lender & raport on
aach existing policy ot insurance showing: (a) the name of the ingurer; (b} the risks insured; {c) the smount of the policy, [d) the properny
imsurad, the than currant replacemaent value of such property, and the manner of determining that value; and (s} the expiration date of the
policy. Grantor shall, upon request of Lender, have en independent appraiser satisfactory to Lander determine the caah valus repiacement
cont of tha Property.

EXPENDITURES BY LENDER: |f Grantor fails to comply with any provision of this Mortgage, or if any a¢tion or procesding is commenced that
would materislly affact Lender's interests in the Property, Lendsr on Grantor's beha!f may, but shall nat be required to, take any action that
Lendar deems appropriate. Any amount that Lender experkis in so doing will bear interast st the rete provided for in the Note from the date
incurred or pald by Lender to the date of repaymant by Grentar, Alt such expenses, at Lendar'a option, wlll {a) be payable on demand, [t be
added to the halance of the Note and ba apportioned among and be payable with any instaliment payments to becoma due durihg either (i) the
term of sny spplicable insurance policy or (i) the ramaining term of the Nots, or {c) be treated as a ballcon payment which will be dua and
payable a1 the Note’s maturity. This Mortgage alsc will sscure payment of thess amounts. The rights provided tor in this paragraph shall be in
addition to mny othsr rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construsd as curing the default a0 as to ber Lender from any remady that it otherwise woulkd have had.

WARRANTY: DEFENSE OF TITLE. The following provisiona relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: i8] Grantor holds good snd marketabls title of racord to the Proparty in tee simple. free and clear of all lians
and encumbrancaes aothar than those ast forth in the Raal Proparty description or in any title insurance policy, title report, or final titke opinon
issued in favor of, and acceptad by, Lender in connection with this Mortgege, and {b} Grantor hae tha full nght, power, and autharity to
pxecute and delivaer this Mortgage to Lender.

Defenas of This. Subject 1o tha axcsption in the paragraph above, Grantor warrants and will forever detend the title to the Proparty sgainat
tha lawful claims of all persons. In the event any action or proceeding is commanced that questions Grantor’'s titla or the inlerast of Lender
under this Martgage, Grantor shell defend tha action at Grantor's expense. Grantor may be the nominal party in such procesding, but
Lender shail be entitled to participete in the proceeding and to be represented in tha proceeding by counsel af Lender’'s own choice, and
Grantor will deliver. or cause to be deliversd. to Lender such instruments sz Lendar may request from time to time to permit such
participation,

Compliance With Laws. Grantor warrants that the Propersty upd Grantor'a usa of tha Proparty complies with all existing applicable laws,
ordinancea, and regulations of governmental suthorities.

CONDEMNATION. The following provisions ralating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any part ot thae Property is condemned by eminent domain proceedings or by sny procesding or
purchase in lieu ot condemnation, Lender mey at {te election require that ali or any partion of the net proceeds of the award be applhed to
the IngeOtedness or the repair or reatoraticn of the Property. The net proceeds of the awsrd shall mean the award after paymaent ot sl
reasonable coste, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceadings. If any proceeding in condemnation ia filed, Grantor shall promptly notity Lender in writing, and Grantor shall promptly take
such steps as may be necasssry 10 datend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lender shall ba entitled to participate in the procesding and to be reprasented in the procesding by counset of its own choics, snd Grantor
will deliver or cause to ba delivered to Lander such instrumants as may be requested by it from tima to tima to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARQES 8Y QOVERNMENTAL AUTHORITIES. Tha following provisions relating to governmentsl taxes.
feas and charges ara 8 part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shalt executs such documents in addition to this Mortgege and take
whatever other action is requestad by Lender to perfact and continue Lander’s lien on the Resl Proparty. Grantor shall reimburse Lender for
all 1axes, as described below, together with ail sxpeanses Incurred in recording. perfecting or continuing this Mortgage, including without
limitation ail taxes, teen, documentsry stamps, snd other charges for recording or registering thvs Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} 8 specific tax upon thia type of Mortgage ar upon ali or any
part ot tha Indabtedness sacursd by this Mortgags: {bl & specific tax on Grantor which Grantor is suthorized or required to deduct from
payments on the Indebtadnass secured by this type of Mortgage; (c) a tax on this type of Mortgags chargeable againat the Lender or the
holder of the Note: and {d} & specitic tax on all or sny portion of the Indebtednesa or an payments of principal and intereat mada by
Grantaor.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date of this Mortgsge. this event shall have tha
same affect as an Evant of Default (as datined below). and Lender may exercise any or all of its available ramedies tor an Event of Default
as provided below uniesss Qrantor sithar {a) pays the tax befora it becomes delinquant, or (b) contests the tax as provided above n the
Taxes and Lians saction and deposits with Lander cash or a sufficient corporate suraty bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage as a security agrsamant are a part of
this Martgaga.

Security Agreement. This instrument shall constitute a security agresmant to the extent any ot the Properly conatitutas fixtures or othes
personal proparty, and Lender shall have all of the rights of a secured party under the Uniform Commaercisl Code aa amended from time 1o
time.

Sscurity Interest. Upon request by Lender, Grantor shall executs tinancing statements and take whatavar other action is requésted by
Lander to perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Morigage in the
real property records, Lender rhay, at any time and without further authorization from Granter, tile executsd counterparis, copies of
reproductions of this Martgege as a financing statement. Grantor shall reimburse Lender far all expsnses incurred in perfacting or
continuing this security interest. Upon datault, Grantor shall essemble the Personal Property in a mannrer and at 8 place feasonably
convenient to Grantor and Landar and make it availabte to Lender within threa {3) days after receipt of written demand from Lander.

Addrasses. The malling addresses of Grantor (debtor} and Lender {secursd partyl, from which information concerning the security intarest
granted by this Mortgage may be obtained {sach as required by the Uniform Commarcial Codel, are as stated on the first page of this
Mortgage.

FURTHMER ASSURANCES: ATTORNEY-IN-FACT. The ftoliowing provigions reiating to further assurances and atlornay-in-fact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Leandar, Grantor wilt make, execute and deliver, or will ceusa 1o
be made, executed or delivered, to Lender or 10 Lendar'e designes, and whan reguested by Lender, cause 10 be liled. recorded, refiled, or
rerecorded, 8s the case may be, at such times and in such offices and places as Lendsr may deem appropriste, any and sl such mortgages.
deeds of trust, security deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documanta as may, in the sole opiniont of Lender, be necessary or desirable in order 10 effactuste, complste, parfact,
continue, or preserve (s) the obligations ot Grantor under the Note, this Morigage, and the Related Documents, and (b} the tens and
security interests created by thin Mortgage as first and prior liens on the Property, whathar now owned or hereatter acquired by Grantor
Unlasa prohiblted by law or agraed to the contrary by Lender in writing, Grantor shall raimburse Lander fof all costs and expansas Incurrad
in connaction with the mattars referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things reterred to in the praceding paragraph, Lander may do so for and in ths name of
Grantor and at Grantor's axpsnse. For such purposes, Grentor hereby irrevocably sppoints Leander as Grantor's afttorneyin-taci for the
purpose of making, executing, delivering, filing. recording, end doing all other thinge as may be necessary or desirable. n Lendar's soie
opinion, to accomplish the matters refarred to in the preceding parsgraph.

FULL PERFORMANCE. It Grantor pays all the lndebtedness, including without limitation oll advances secured by this Morigage, when due, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shsl axecute and deliver to Grantor a suitabie
satistaction of this Mortgage snd suitable mtatermaents of tarmination ot any financing staternent on file svidencing Lender’'s security interest in
tha Rents and tha Peraonal Proparty. Grantor will pay, If parmitted by applicable iaw, any reasonable termination fes as determined by Lendsr
from time 1o time.,

DEFAULT. Each of the following, at the option of Lander, shalt conatitute an event of default ("Event of Default™) under this Mortgage.
Cafault on Indebtednass. Fallure of Grantor to make any payment when dus on tha Indebtednass.
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Defoult on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, or
any other payment nagesaary to prevent filing ot or to atfect discharge of any lien.

Comphance Default, Fsilure of Grantor to comply with any othar term, obligation, covensnt or condition contained in this Martgsge, tha
Note or in any of tha Related Documents.

Default n Favor of Third Parties. Should Grantor defauit under any loan, saxtansion of credit, security sgresmant, purchass or aslas
agraemant, or any other agreement, in favor of any othar creditor or person that may materially affact any of Grantor's propecty or
Grentor's abllliy to repay the Note or Grantor's ability to perfarm Grantor's obligations under 1his Mortgage or any of the Related
Cocumeants.

Falas Statements. Any warrsnty, reprasentation or statement made or furnished to Lender by or on behalt of Grantor under this Mortgage.
tha Note ar the Related Documents ie false or mialaading in any material respect, either now or at tha time made or furnished.

Defective Collsteralization. This Mortgage or any of the Relsted Documants ceases to be in full force and effact {including failure of any
coliateral documents to craate a valid and paerfacted security Interest or lisn) at any time and for any reason.

insolvancy. The dissolution or terminstion of Grantor's existence as & going business, the inaolvency of Grantor, the appointment of a
recetver for any part of Grantor's property, any aasignmeant for the benefit of creditors, any type of creditor workout, or the commenceman|
ot any proceeding undar any bankruptcy or insclvency iaws by or sgainst Grantor,

Forgclosuras, Forfelture, stc. Commencement of foreciosure or farfeiture procesdings, whethsr by judicial proceeding. sail-heip.
repossession or any other method, by any craditor of Grantor or by any governmantal agency againat any of the Proparty. Howaver, this
subsaction shall not apply in the avent of a good faith dispute by Grantor ag to the validity or reasonableness of the claim which is the basis
ot the foraclosurs or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes reaerves or a
surety bond for the clesim satistactory to Lender.

Bresch of Other Agresmant. Any breach by Grantor under the terms of any other sgreement between Grantor and Lendsr that s not
remadied within any graca period provided therein, inciuding without limitation any agreemant concerning any indebtednass or other
obligation of Grantor to Lander, whathar existing now or later,

Events Affecting Guersntor. Any of the preceding events occurs with respect to eny Guarsntor ol any of the indebtednasy or any
Guarentor dies or becomes incompetant, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtadness.

Advarss Change. A material adveraa change occurs in Grantor’'s tinancial condition, or Lender belleves the prospact of payment or
performance of the Indabtadnase is impaired.

Insecurity., Lendar in good taith deams itselt insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the cccurrence of i‘nw,r Evant of Detault and st any time thareaftsr, Lendar, at i1s ophion, may
exarciae any cne br more of tha tollowing rights snd remedigs, in addition ta any other rights or remedies provided by law:

Accelersts indebtedness. Lender shali have the right at its option without notice to Grantor to declare the antire Indebtednass immedialaty
due and payable. incliuding sny prapayment panalty which Grantor would be required to pay.

UCC Remadies. With respact to all or any part of the Personal Property. Lender shall have all the rights and remedies of & secured party
under the Uniform Commercial Code,

Collect Rents. Lander shall have tha right. without notice to Grantor, to take possession of the Property and collect the Rants, mcluding
amounts past due and unpaid, and apply the net proceads, over and above Lendet’s coste. against the Indebtedness. in furtherance ol this
right. Lender may require any tenant or other uger of the Properly to maks payments of rent or use feas directly to Lender. il the Rents are
collected by Lender, than Grantor irrevocably designatas Lender as Grantor's attorney-in-fact to endorse instruments raceived in paymant
thereot in the name of Grantor and to negotiate the same and collsct the proceeds. Payments by tenants or other users to Lander in
response to Lender’'s demand shall satlafy the obligationa for which the payments are made, whether or not any propar grounds far ths
demand exinted. Lender may axerciae ita righta under this subparagraph aither in person, by agent, or through s receiver.

Appolnt Receiver. Lendsr shall have the right tc have s recaiver sppointed to take possession of all or any pant of the Properly. wrih the
power to protect and prsserve ths Property, to operste the Property praceding foraclcsure or ssle, and 10 Colect the Rante from the
Property and apply the proceeds, over and above the cost of the receivarship, agsinst the Indebtedness. The receiver may serve without
bond if parmitted by !aw. Lander's right to the appaintmant of a receiver shall axist whether or not the apperant value of the Properly
excasds the Indebtedness by a substantial amount. Employmeant by Lender shall not disqualify » parson trom serving as a racaiver.

Judicinl Foraclosurs. Lender may obtain a judicial decree toreclosing Grantor's interest in all or sny part of the Property.

Nonjudicisl Sele. Lender shall be authorized to take posseswsion of the Praperty and, with or without taking such possassion, atter giving
notlce of the tima, place and terms of sale, together with a description of the Property to be sold, by publication once 8 week for three (3
successive weeks In soms newspaper published in the county or counties in which the Real Propearty to be sold is located, to selt the
Property |or Buch part or parts thereof as Lender may from time to time elect to sell} in front ot the front or main door of the courthouse of
the county in which the Property to be scid, or 8 substantial and material part thereot, is lccated. at public cutcry, to the highest bidder for
cash. if thare |s Resal Property to be sold under this Mortgage in more than one county, publication shall be mada in all countiss whera the
Raal Property to be sold is located. If no newspapsr is published in any county in which any Real Property to be sold is located, the notice
shall be published in a newspaper published in an adjoining county tor three (2) succeasive weeks. Tha sale shall be hald batween the
hours of 11:00 s.m. and 4:00 p.m. on the day designated for the exarcise of the power of aale under this Mortgage. Lander may bid at
any sale had under tha terms of this Mortgage and may purchase the Property if the highest bidder therefaore. Grantor hareby waivas any
and all rights to have the Propsrty marshalled. In exercising its rights and remedies, Lender shall be fres to aell all or any part of The
Proparty together or saparately, in one sala or by separate sales.

Deficlency Judgmenm. if permitted by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all smounts received from tha exercise of the righta provided in this section.

Tenancy at Sufferance. If Grantor remains in pessession of the Property stter the Property is sold as provided above or Lendar Otharwise
becomas entitiad to possession of the Property upon default of Grantor, Grantor shall become a tsnant at sutterance of Lender or the
purchagser of the Property and shall, at Lander’s option, sither {a} pay a rassonable rental for the use of the Property, or (DI vacale the
Property immaediately upon the demand of Lender.

Othar Remadies. Lander shall have all other rights and remedias provided in this Mortgage or the Note or available at law or 1n equity.

Sala of the Property. To the extent permitted by applicable law, Grantor hareby waives any and all right to have the property marshalied
In exarcising its rights snd remedies, Lendar shall ba free tc setl all or any part of the Property together ar separataly, in one sale or by
separate sales. Lander shall be entitled to bid at any public sals on al! or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonabia notice of the time and place of any public sale of the Personst Property or of the time
atter which any private sale or other intended disposition of the Parsonal Propsrty is to bs made. Heasonable notice shall mean notice
given at least ten {10) days before the time ot the sale or disposition.

Waiver: Election of Remadiss. A waiver by any party of a breach of a provision of this Mortgege shall not constituts a waiver of or
prejudica tha party’s rights otherwise to damand satrict complisnce with that provision or any other provision. Election by Lender fo pursue
any remedy shall not exclude pursuit of any other remedy, snd an slection to make sxpenditures or take action 10 parform an obligaton of
Grantor under this Mortgage atter failure of Grantor to perform shall not affect Lender's right to daciare & defsult and exarcise its remedias
under this Mortgage.

Attorneys’ Fess: Expensas. |f Lender institutes any suit or action to enforce any of the terms of this Mortgage. Lender shail be antitled 1o
racaver such sum 88 the court mey adjudge reasonable as attorneys’ fees at trial and on any appeal. Whaether or not any court ection s
involved, all reasonable expenses incurrad by Lander that in Lander's opinion are necessary at any time tor the protection of its interest or
the snforcement of ite rights shall bacome a part of the Indebtedness payable on demand and shall bear interest from the date of
sxpanditure untit repald at the rate providad tor in the Note. Expenses coversd by thle paragraph include, without limitation, howevar
subject to any limits under applicable law, Lender’s attorneys’ feas and Lender’s legsl axpenses wheather or not there is a Iawsuit, including
attorneys’ fesa for bankruptcy proceedings (including efforts to modity or vecats any automatic stay or injunction]. sppeals and any
anticipatad post-judgment collection services, the cost of searching records, obtalning tite reports {including toreclosure reports),
surveyors’ reports, and appraisst fees, and title insurance, to the extent permitted by epplicable law,. Grantor siso will pay any court cosis,
in mddition to atl othar sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thie Mortgsge, including without [imitation any notica of default snd any
notice of sale 1o Grantor, shall be in writing, may be sent by telefacaimile. and shall be efftactive when actusity delivared. or when deposited
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with 8 nationally recognized overnight courier, ar, if mailed, shall be deemed atfective when deposited in the United States mail first clase,
certitind or registerad mail, postage prepaid, directsc 1o the addresass shown near the beginning of this Mortgage. Any party may changa its
sddrasa for noticas under this Mortgage by giving formal wrltten notica to the other parties, specifying that the purpose of the notica ia tc
change the party’'s address. All copies of notices of toreclosure from the holder ot any lien which has priority over this Mortgage shall be sent
to Lendar's sddress, as shown near the beginning of this Mortgage. For notice purposes, Grantor sgrees to keap Lander informed at alt times of
Grantor’'s current addreas.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are s part of this Morigege:

Amandmants. This Mortgage. together with any Related Documents, constitutas the entire understanding and agresment of the parties as
to ths mattars sét forth in this Mortgage. No alteration of or amendment to this Mortgage shall be affective unless ghven in wiiting and
signad by ths party or parties sought to be charged or bound by the aiteration or amendmant.

Annusl Reports. !f the Property is used for purposes other than Grantor's residence, Grantor shalt furnish to Lendar, upon request, s
certifisd statemant of net aperating income receivad from the Property during Grantor's previous fiscal yesr in such form and detad as
Lender shall require. ~Net operating incom&™ shall mean ail cash receipts from the Propearty lsas all cash expendituras mads in connection
with the operation af the Property. i

Applicabie Law. This Mortgage has besn deivered to Lender and sccepted by Lender in the State of Alsbama. Subject to the provislons
on arbitration, this Mortgage shakt be governad by and construed in accordance with the laws of the Stete of Aisbama.

Arbitratian. Lendet snd Grantor sgres that all disputss, claima and controvarsies betwesn them, whether individual, joimt, or class in
nature, -rlnmirnrntmmwmm“,mmmmmmmmmm.mmmmnwmmm
Aules of the American Arbltration Assccistion, upon request of sither party. No act to teke or dispose of any Collateral shall constituie
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includaa, without limitation, obtaining injunclive
raliet or a temporary restraining order; invoking a powaer of sale under any deed of trust or mortgage; obtaining s writ ol atischmant ar
imposition of a raceiver; or axarcieing any rights ralating to personsl property, including taking of disposing of such property with or withoul
judicial process pursusnt to Article 9 of the Uniform Commerclal Code. Any disputes, claims, or controvecaias concerning the lawfulinsss or
raasonableness of any act, or axercise of any right, concerning any Collateral, including any claim to rescind, raform. or otharwise modify
any agreamant reiating to the Collataral, ahall slso b arbitrated, provided however that no arbitrator shall have the right or the powaer to
enjoin or restreln any act of any party. Judgment upon any award rendersd by any arbitrator may be entared in any court having
jurigdiction. Nothing In thia Mortgage shall preclude any parny trom seaking equitsble ralief from a court of compeatant jurisdiction. The
statute of limitations, estoppe), walver, Iaches. and similar doctrines which would otherwise ba applicable in sn action brought by a party
shsil be applicable in any arbitration proceeding, and tha commancement of an arbitration proceading shall be deemed the commencamant
of an action for these purposes. The Faderasl Arbitration Act shall apply to the construction, interpretation, and anforcement of this

arbitration provislon. i

Caption Headings. Captlon hesdinge in this Mortgage sre for convenience purposes only snd are nat to be used to interpret or dating tha
provisions of this Mortgage. '

Marger. There shall be nc merges ot the interest or estate created by this Mortgage with any other interest or satats in the Froperly at any
time held by or for the benetit of Lender in any capacity, without the writtan consent of Lender.

Severability. |f a court of compstent jurisdicticn finds any provision of this Mortgage to be tnvalid or unanforceable a3 (o any person oOf
circumstance, auch finding shaill not render that provision invalid or unenforceabls as 10 any other persons or circumstances. |f feasible.
any such offending provision ahall be deemed to be moditied to ba within tha limits of enforceability or validity: howevar, it the offending
provision cannot be so modified. it shall ba stricken and all other provisions of thia Mortgage in all othar respects shall remamn vald and

enforceabile.

Successors and Assigns. Subject to the limitations stated in this Mortgage on tranafer of Grantor’s interest, this Moartgaga shall be Mnding
upon and inure to the benefit of the parties, their succasaors and aseigns. If ownership of the Property hecomes vosted in & paraon other
than Grantor. Lander, wihout notice to Grantor, may deal with Grantor's AuUCCessors with raferance to this Mortgage and the indabledness
by way of farbearance or axtension without relesaing Grantor from the obfigetions of this Mortgagse or liability under the Indebtadness.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Hormestesd Exsmption. Grantor hereby relasses and waives alt righte and benefits of the homestead axamption aws of the State
of Alabams as to all Indabtedness secured by this Mortgage.

Weivers and Consents. Lender shall not be deemed to have walved any rights under this Mortgage {of under the Relnted Docurmenis)
unless such waiver is in writing and signed by Lender. No dalay or omission on the part af Lender in axercising any right shall operste as a
waiver of such right or any other right, A waiver by sny party of a provision of this Mortgage shall not conatitute » weivar ol or prejudice
the party's right otherwlse to demand strict compliance with that provision or any other prowision. Ng prior waiver by Lendet. nor any
course of dealing between Lendar and Grantor, shsll conatitute s waiver of any of Lender’s rights or any of Grantor's obligations as 1o any
future transactiona. Whenaver conaant by Landar is required in this Mortgage, the granting of such consent by Lender in any ingtance anasl
not congtitute continuing consent to subsequent instances whare such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR:
Beadwall Construction Company, inc.

Hv;ﬂéﬁé—' #Wﬂ __{smAL)

Charles R. Badwell, Jr Pra

This Mortgage prepared by: X
Name of Signer:  MICHELLE J. HALL - REGIONS BANK
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, CORPORATE ACKNOWLEDGMENT

STATEOF A/ AL9ma  L)

] 88

COUNTYOF (M AoN )

= e, o ehbir el ol

I, the undaraigned uuthnriw: a Notary Public in and for said county in said stata, hereby certify that Charles R. Bsdwell, Jr., President, of
Bedwall Construction Company, Ing.. a corporation, is signed to the foregoing Mortgage and who ie kngwn to me, acknowledged before me on
thia day thet, baing informad of the contente of said Mortgage, he or she, as such officer and with full authority, axecuted the same voluniprily

for and as the act of said carporatien.

Qiven under my hand and official sealthis ?_){J{_ ________ day of Jﬁﬂ#ﬁf}” . _QI ' ]

Komona B. [labsrdsr
{ Notary Public

My commission explras (7?/3// A 02 E____ __________
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NOTE TO PROBATE JUDGE

This Mortgagse sscures opan-end or revolving indebtedness with residential real proparty or interests; therefore, under Section 40-22-2{1,
Code of Alabama 1975, as ame . the mortgage filing privilege tax on this Mortgage should not excesd #.16 for aach $100 {or fraction
thereof) of the credit limit of § oo ___ provided tor hersin, which is the maximum principsl indebtednass to be sscursd by this

Mortgage at any ona tims.
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