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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on DECEMBER 26, 1997
The grantor is JOHN M, JOHNSON, AND WIFE

L LORI 8, JOHNSON ("Barrower”). This Security Instrumant is given 10
SQUTHTBUST MORTGAGE CORPORATION . which is organized and existing
under the laws of W‘Hﬂ . and whose address s
| : A, ["Lender™)
Bnrruwar OWRs Lindar the prmcipal sum uf _§lx Hmdrn'l Thirty Thousand and 00/100
Dolars (US. $ __630,00000 }. This cjnht is svidenced by Borrowser's note dated the same dale as
this Security Instrument ("Note"}, which pravides for monthly payments, wih the full dsbt, if not pad earkier, due and payable
on JANUARY 1, 2028 . This Saecurity instrumant secures to Lender: {a) the repayment of the

debt evidenced by the Note, with interest, and all rnnawa!s axtensions and modifications of the Note; (b) tha payment ol all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security instrumeni; and (¢} the per.
lormance of Borrower's covenants and agresments undar this Security Instrument and the Note. For this purpose.
Borrower does heraby mortgage, grant and convey to Lender and Lender’s successors and assigns, with power aof saie, the
following desctibed property located in _SHELBY County, Alabama

Lot 28-A, according to the Resurvey of Lots 25, 26, 27, and 28, Greystone, First
Sector, Phase VII, as recorded in Map Book 20, page 54 in the Probata Office of

Shelby County, Alabama.

which has the address of _im_Q&E[I.EﬂQQE.BQ&P , _DIFNINGHAM
[Streaf} [Crty]
Alabama _35242- (Property Addrass™);
[2ip Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, logether wih
all the improvemants now or haereaftar erected on the property, and all easements, appurtenances, and fixtures now ar
hereafter a part of the property. All replacements and additions shalt also be covered by this Saecurity Instrument All of the
foregoing is referred to in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estale heraby conveyed and has the nghl o
mongage, grant and convey the Property and that the Property is unencumbsred, except for encumbrances ot record
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unform covenants with imited

varialions by jurisdiction.to constitute a uniform security instrumant covering real property.
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Loar No. 4395087

UNIFORM COVENANTS. Borrower and Lendar covenant and agras as oliows:

1. Paymaent of Principal and Interast; Prepaymant and Late Charges. Borrower shall promptly pay when due the
principat of and intarest on the deb! evidenced by the Note and any prepayment and tate charges due undar the Note

2. Funds for Taxes and insurance.  Subject tc applicable law or 1o a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly paymants are due under tha Note, until the Nota is paid in full. a sum ("Funds®) for: {a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b} yearly leasehold
payments or ground renis on the Property, # any, (c) yearly hazard or property insurance premiums,; (d) yearly Hood in
surance premiums, if any; (8) yearly mortgage insurance premiums, if any; and (1) any sums payable by Borrower to Lender.
in accordance with the provisions of paragragh 8, in lieu of the payment of mortgage insurance premiums. These tems are
called "Escrow kems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lander for a foderally related mortgage loan may require for Borrower's escrow account under the faderal Real Esiate
Satilarment Procedures Act of 1874 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPAT. unless
another law that applies to the Funds sets a lasser amount. If so, Lender may, at any tima, coliect and hold Funds In an
amount not to exceaed the lesser amount. Lender may estimate the amount of Funds due on the basis of curran! dafa and
reasonabie estimates of expendiures of fulure Escrow ftems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insurad by a tederal agency, instrumantally, or eniny
(including Lender, # Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow hems. Lender may not charge Borrowsr for holding and applying the Funds, annually analyzing the escrow
account. or verifying the Escrow hems, unless Lender pays Borrowaer interast on the Funds and applicable law parmis
Lender to make such a charge. However, Lender may require Borrower 10 pay a one-time charge for an independent real
ostate tax reporing service used by Lendar in connection with this loan, unless applicable law provides otherwise  Unless
an agreement is made or applicable law requires interesi tc be paid, Lendar shall not be required to pay Borrowar any n.
terest or earnings on the Funds. Borrower and Lendar may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an apnual accounting of the Funds, showing credits and dabits to
the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as addiional securty for
all sums sacured by this Security Instrument. |

f the Funds held by Lender excesd the amounts permitted to be held by appiicable law, Lander shall account 1o
Barrowar tor the axcess Funds in accerdance with the requirements of applicable law. H the amount of the Funds haid by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender may so notity Borrower in wrhing, ana.
such case Borrower shall pay to Lender the amount necessary to make up the deliciency. Barrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender. K, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisttion or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums
secuted by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all paymenis recewved by Lender undar
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Note: second, 1o amounts payabie
under paragraph 2; third, to interest dug, fourth, to principal due; and last, o any late charges due under the Note

4, Charges; Liens. Borrower shall pay alf taxes, assessments, chargas, fines and impositions attributabie 10 the
Properly which may attain priority over this Security Instrument, and Jeasehold payments ar ground fents, if any Botrowar
shall pay these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall pay them on
time directly tc the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o he pad
under this paragraph. # Borrower makes these payments directly, Borrower shall promptly furnish to Lender recepts
avidencing the payments,

Borrower shall promptly discharge any lien which has priarity over this Security Instrument uniess Borrowar {aj
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender (o) contests
in good faith tha lien by, or defends against enforcement of the lien in. legal praoceedings which in the Lenders opinion
operate to prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreemant satisfactory to Lander
subordinating the lien 1o this Security Instrument. It Lander determines that any part of the Property 1s subject to a hen
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the tien  Botrowet
shall satisfy the lien or take one or more of tha actions set forth above within 10 days of the gwing of nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eracted on the
Property insurad against loss by fire, hazards included within the term "extended coverage” and any other hazards, includ-
ing floads or floading, far which Lendar requiras insurance. This insurance shall be maintained in the amounts and far the
pariods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower subject to
Lender's approval which shall not be unreasonably withheld. I Borrower fails to maintain covarage describad abova.
Landar may, at Lender's opticn, obtain coverage to protect Lander's rights in the Property in accordance wrh paragraph 7

All insurance policies and renawals shall be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. M Lender requires, Borrower shall promplly give to Lendar all
receipls of paid premiums and renewal notices. In the event of loss, Borrower shall give promp1 notice 1o the insurance car-
rier and Lander. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be appled to restoration or repan
of the Properly damaged, if the restoration or repair is economically feasible and Lender’'s security is not lessened. i the
resioration of repair is not economically feasibte or Lender’s security would be lessaned, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrumaent, whether or not then due, with any excess pad to Borrowar I
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insurance carrier has of-
fered to seltle a claim, then Lender may collect \ha insurance proceeds. Lender may use the procasds lo repar of reslots
the Proparty or to pay sums secured by this Security Instrument, whether or not then due The 30-day period will beqgin
whan the nolice is given.
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Unless Landoar and Borrowsr otherwise agree in writing, any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounts o! the paymaents
i under paragraph 24 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resufting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately priar to the acquisition,

6. Occupancy, Pressrvation, Maintenancs and Protection of the Property; Borrower's Loan Application; Leassholds.
Borrowear shall occupy, astabllsh and use the Property as Borrower's principal residence within sixty days aftar the execu.
tion of this Securiy Insl.rurnent and shall continue to occupy the Property as Borrower's principal residence tor al least ane
yoar after the date of occupancy, unless Lender otharwise agrees in writing, which coneent shall nol be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrawer's control.  Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste an the Property. Borrawer shall be In
detault f any forfaiture action or proceading. whether civil or criminal, is begun that in Lander's good taith judgment could
result in forteiture of the Propsrly or otherwise materially impair the lien created by this Security Instrument or Lendat's
security interes!. Borrower may cure such a detault and reinstate, as provided in paragraph 18, by causing the action or
proceading to ba dismissad with a ruling that, in Lender's good faith determination, precludés forfaiture of the Borrower’s in-
terest in the Property or other material impairment of the lien created by this Securty Instrument or lender's securty
intarast. Borrower shall also be in detault if Borrower, during the loan application process, gave materially false or inac-
cutate information ar statements to Lender {of failed to provide Lender with any material information) in connechion with the
loan avidenced by tha Note, including, but not limited to, representations concerning Borrower's occupancy of the Proparty
as a principal residence. I this Security Instrument is on a leasehcld, Borrower shall comply with all the provisions of the
lease. K Borrower acquires fee title to 1ha Property, the ieasehold and the ee title shall no! merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lendsr’s Rights in the Propsrty. it Borrower fails to perform the covenants and agreements con
tained in this Security Instrumant, or thera is a legal proceedjng that may significantly affect Lender's rights in tha Proparty
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anlorce laws or regultations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts in the Proparty. Lender’s
actions may include paying any sums securad by a lien which has priority over this Security Instrumaent, appearing 1n court
paying reasonable attorneys’ feas and entering on the Property to make repaws. Although Lender may take action under
ihis paragraph 7. Lender does nol have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt ¢f Barrowar securad by this
Security Instrument. Unless Borrower and |Lender agree to other terms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and sha!l be payable, with inlarest, upon notice from Lender ‘o Borrowet request-
ing paymant.

8. Morigage insurance. # Lender required morgage insurance as a condition of making the loan securad by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantizlly equivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent 10 the cost to Borrower of the morngaga insurance previously in effect, from an alternate mortgage n-
surer approved by Lender. K substantially equivalent morgage insurance coverage is nol available, Borrower shall pay to
Lender each manth a sum equal 10 one-twelfth of the yearly morigage insurance premium beng paid by Borrower when the
insurance coverage lapsed or ceased 10 be in eflect. Lender will accept, use and retain these payments as a l0ss reserve in
liau of martgage insurance. Loss reserve payments may no longer be required, at the option of Lender, I mortgacge in-
surance coverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lendar agan
becomaes available and Is obtained. Barrower shall pay the premiums required to maintain morgaga insutance In ettect, or
to provide a loss reserve, until the requirement for mortgage insurance ands In accordance with any wrtlen agresment ba-
twaen Borrower and Lander or applicable law.

9. Inapaction. Lender or its agent may make reasonable entries upon and inspectians of the Froparty Lender
shall give Borrowser notice at the time of or prior to an inspection speciying reasonable cause for the inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direc! or conseguential, in connection with
any condemnation or other taking o any part of the Property, ot for conveyanca in lieu of condemnation, are haraby assy-
nad and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethar or not then due, with any excess paid to Borrower. In the event of a partial taking of the Froperty in
which the fair market value of the Property immed iately belore the taking is equal to or greater than the amount of the sums
secured by this Securfly Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing.
the sums seclred by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the lollowing
fraction' (a) the total amount of the sums secured immadiately before the taking, divided by (b} the fair marke! value of the
Property immediately belors the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the
Propaery in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sacured immediately before the 1aking, unless Borrower and Lender ctherwise agree in writing or unless apphcable iaw
othetwisae provides, the procesds shall be applied to the sums secured by this Secunty Instrument whether or not the sums
ara then due.

i the Property is abandoned by Borrowst, or i, after notice by Lender to Borrowsr that the condemnot oflers to maka
an award or sellle a claim for damages, Borrower fails ta respond to Lendar wihin 30 days after the date the notice 15 grven,
Lander is autherized to collect and apply the proceeds, al its option, sither to restoration or rapair of the Praperty or 10 the
sums secured by this Security Instrumaent, whather or not than duse.

Unless Lender and Borrower otherwise agrae in writing, any application of proceseds to principal shall not extend o
postpone the due date of the monthly payments refarred 1o in paragraphs 4 and 2 or change the amount of such payments
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11. Borrower Not Raleassd: Forbsarance By Lender Not a Watver.  Extension of the lime for payment o
modtication of amortization of tha sums securad by this Sacurity Insirument grantad by Lender to any succ@ssor m intergs?
ot Borrowar shall nat aperats to relsase the liability of tha ariginal Borrower ar Borrowar's successors in intersst, Lender
shall not be required to commence procesdings against any successor in interest or refuse to extend time for payment or
otherwise modiy amartization ol the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrowser's successors in interest. Any forbearance by Lender in exercising any nght or remady shall
not be a waiver of or preclude the exarcise of any right or remedy.

12. Succeasors and Assigns Bound: Joint and Several Liabilty; Co-signars. The covenants and agreamen!s of
this Security Instrument shall bind and bensafit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Barrower's covanants and agreements shall be joint and several. Any Botrower who co signs
this Security Instrument but does not execute the Nota: {a) is co-sigring this Security Instrumant onty 1o martgage. grant
and convey that Borrower's interest in the Property undar the terms of this Securily Instrument; (b) 18 not parsonally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrowsr may
agree fo extend, modify, forbear or make any accommodations with regard to the tarms of this Security Instrument or the
Note without that Borrowsr's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum |oan
charges. and that law is finally interpreted so that the interest ar other loan charges collected or to be collected in connac-
tion with the loan exceed the permitted limits, then: {(a} any such loan charge shali be reduced by the amount necessary to
raduce the charge 1o the permitted limit; and (D) any sums already collected from Borrower which exceeded parmitted lims
will be refunded to Borrower. Lendear may choose 10 make this refund by reducing the principal owed under the Note or by
making a direct paymant 1o Borrower. K a relund reduces principal, the reduction wilt be treated as a partal prapayment
without any prapayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Securily Instrumant shall be given by daelivering 1t or by
mailing it by first class mail unless applicable law raquiras‘usa of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
lirst class mail to Lender's address stated herein or any other address Lender designates by notice to Barrower. Any notica
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilty.  This Security Instrument shall be governed by federal iaw and the law ol the
junsdiction in which tha Property is located. In the event that any provision or clause of this Security Instrumant or the Note
conflicts with appiicable law, such contlict shall not affect othar provisions of this Sacurity Instrumant or the Note which can
be given effac! without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be severable.

16. Borrowsr's Copy. Borrower shali be given one conformaed copy of the Note and of this Securdy Instrument

17. Transier of the Property or a Benaficial interest in Borrower. I all or any pan of the Property or any interest n
i1 is sold or transferred (or i a beneficial interest in Borrowser is sold or transterred and Borrower is nol a natural person)
withaut Laender's prior written consent, Lander may, at its option, require immediate paymeni in full of all sums secured by
this Security Instrument. However, this oplion shall not be exercised by Lendar if exercise is prohibited by federal law as of
the date of this Security Instrument.

f Lender exarcises this option, Lander shall give Borrower notice of acceleration. The nctice shall provide a peried of
not less than 30 days from the date 1he notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. K Borrower fails to pay these sums priar to the expiration of this period, Lender may invoke any
ramedies permitted by this Security Instrument withcut further notice or demand on Borrower

18. Borrower's Right to Reinstate. ¥ Borrower meets certain conditions, Borrower shall have the right to have en-
forcement of this Securily Instrument discontinued at any time pricr to the eartier of: {a) 5 days (or such othet penod as ap-
plicable law may specify for reinstatement) before sale of the Proparty pursuant to any power cf sale contained n this
Securty Instrumant: or {b) entry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due under this Security Instrumant and the Note as if no acceleratron had
occurred: {b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred n enforcing this
Securtty Instrumaent, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obhga-
tion to pay the sums secured by this Securily Instrumant shall continue unchanged. Upon reinstatement by Borrower, this
Security instrument and the obligations secured haraby shall remain fully effective as f no accelerabon had occuned
Howaever, this right to reinsiate shall not apply in the case of acceleration under paragraph 17.

185. Sale of Note; Change of Loan Servicar.  The Note or a partial inlarest in the Note (together with this Secutity
Instrument) may be soid ane or more timas without priar notice to Borrower. A sale may result in a change in tha entity
(known as the "Loan Servicer™) that collects monthly payments due under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Sarvicer.
Borrower will be given written notice of the change in accardance with paragraph 14 above and app'licable law. The notics
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Subsiances. Borrowar shall not cause or parmit the prasence, use, disposal. storage, ot reigase
of any Hazardous Substancas on or in the Proparty. Borrower shall not do, nor allow anyone etse to do, anything atteciing
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, or storage on the Property of small quantities ol Hazardous Substances that are generally recognized to be ap-
propriate to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writtan notice of any investigation, clam, demand, lawsuit or othar aclion by any
govarnmental or ragulatory agency of private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, ¥ Borrower iearns, or is notified by any governmental or reguialory authorty,
that any removal or other remediation of any Hazardous Substance affacting the Proparty s necessary, Borrowar shall
promptly fake all necessary remedial actions in aceordance with Environmental Law.

Form ' of & pageas,
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As used in the pl'ragrnph 20, '"Hazardous Substances” are those subsiances defined as toxic of hazardous sbStan-
ces by Environmental Law and the following substances: gasoline, ksrosens, other flammable or loxic petroleum products,
toxic pesticides and herbickies, volatiie sohents, matarials containing asbestos or formaidehyde and radivactive materiaie.
As used In this parsgraph 20, 'Environments] Law” means jederal laws and lsws of the juriadiction where the Property is

lbcated that relate 10 health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendar further covenant and agree as follows:

21. Accaleration; Remedies. Landsr shali give notice to Borrower prior to accelsration following Borrower’'s breaach of
any covenant of agreement In this Security Instrument (but not prior to acceleration under pamsgraph 17 uniess appiicable
law provides otherwiss). The notice shall specily: (a) the defaul; (b) the action required to cure the defaul; (c) a date, hot
less than 30 days from the date the notice Is given to Borrower, by which the defauk must be cured; and (d) that falure (o
curs the default oh or bafore the date specified In the notice may result in accelerstion of the sums secured by this
Instrument and sale of the Propserty. The notice shal further Inform Borrower of the right to reinstate after socelerstion and
the right o bring a court action to assert the non- axistence of a defauk or any other defense of SBorrower to acosleration
and sale. i the defaulk ls not cured on or before the date specifisd in the notice, Landsr at ks option may require immedinte
payment in full of all suma secured by this Sscurity instrument without further demand and may invoke the powsr of sale
and any other remedies psrmited by applicable law. Lsnder shall be eniitied to collect all axpanses Incurred I pursuing
the remedies provided in this paragraph 21, inchuding, bt not limied to, reasonabls attorneys’ fees and costs of ikt
svidence.

H Learcier invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner providad in
paragraph 14. Lender shall publish the notice of sals once » week for thrse conascutive weeks In a newapapsr pubtished in
SHELBY County, Alsbama, and thersupon shall sell the Froparty to the highest bidder at
public auclion at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lander’s
deed conweying the Property. Lender or s designes may purchase the Property at sity sals. Bomrower oovenants and
agraes that the proceeds of the sale shak be appied In the bjlowhg order: (a) to all expenass of the sale, Inciuding, but not
limited to , reaschable attormeys' fees; (b) 1o all sums secured by this Securlty instrument; and (c) any sxcess 10 the parson
ar psrsons legally entitied to &, |

22. Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumant without charge to Borrower. Borrower shall pay any recardation costs,

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of cur
lesy and dower in tha Property.

24. Aikders to this Securlty Instrument. 1 one or maora riders are executed by Borrower and recorded (ogsther with
this Security Instrument, the covenants and agreemeants ot each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pant of this Securty
Instrument. [Check applicable box(es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payrment Rider E Pianned Unit Development Rider Biweskly Payment Rider
Balloon Ridar , Rate Improvemant Rider Second HMome Rider
Other{s) [specity]

BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with i1,
Witnesses:

Sacial Security Numbaer

Social Security Number

form 3001 9/80 (page 5of 5 pages)
[Space Below This Line For Acknowisdgrment)

o~ VR £}
Borrower

(Seal)
-Borrowar

(Seal)
-Borrowaer
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StAILL O M,AIHM.M]
COUNTY O SHELBRY)

ACKNOWLEDGEMENT

1. the wdersigmed, a Notary Pubdic, in and Tor gaid Coanty, ip said Siate, hereby cenify shat, JOUN M,
JOIINSON ANTE JORE S JOHNSON, Huoshand and Wile, whose name(s) is (are) signed to e [oregoing
comve vance, amb who s Gaee) known 1o me, ackinowledped before me on this day that, being informed of the
comlends ol the convevimee he, she, or they execnled the same voluntarily on the dag the same hears date.

My commission expHIes:

e T T A T e ] e | R e ] e i it i AL

o o iy L A FTEE E — e hmﬁiamﬂw



Loam No. 4385087

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this _ 26TH day of . DECEMBER, 1897

and is incorporated into and shall.be deemed to amend and supplement the Morgage. Deed of Trust or Security
Deed (the “Security Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Borrower's

{4
Noteto _ SO UST MORTGAGE CORPORATION (the "Lender’) Y
of the same date and cover n%llha Property described in the Security Instrument and located at: '3
5018 CASTLE ROCK ROAD, BIRMINGHAM, ALABAMA 35242- o
|Froperiy Addresa) |
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such ﬂ
parcels and certain common areas and facilities, as described in Restrictive Covenants 5
I_ﬁﬂﬂ:ﬂﬁﬂ ;Ln Bmk. 364, page 396. Declarations of Protective Covenants recorded in
) o b pg S : 8 pq 904, Bk 378 pg 904, Bk 397 pg 958, Ins §1992-1789¢
Ins$1993 l3123 Inn 1 9 -101* . Ins¥1993-1698 Ins#1993-20968, InsflY994-28329. o
(the “Declaration”). The Property is a part of a planned unit daveinpmant Known as e -
Greystone 5

[Mame 21 Flanned Umt Cavalopmunt)

(the "PUD™. The Property also includes Borrower's interest in the homeowners associalion or equivalent enfity
owhing of managing the comman areas and facilities of the PUD (the "Owners Association”) and the uses, benelits
and proceeds of Borrower's interast.

PUD COVENANTS. I|n addition to the covenants and agreements made in the Security instrumen.
Borrower and Lender further covenant and agree as {ollows:

A. PUD Obligations. Borrower shall perform afl of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument of
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, whan due, all dues and assessments imposed pursuan
to the Constituent Documents,

B. Hazard Insurance. 50 long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master” or "bianket” policy insuring the Propefty which is satistactory to Lender and which prowvides in-
surance coverage in the amounts, for the periods, and against the hazards Lender raquires, including fire and
hazards included within the term "extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender of the yeariy
premium instaliments for hazard insurance on the Property; and

(i} Borrowear's obligation under Unitorm Covenant 5 10 maintain hazard insurance coverage on the
Property is daemed satisfied to the extent that the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Praperty, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Securtty Instrument.
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that Ihe
Owners Association maintains a public liability insurance policy acceplable in form, amouni, and exient of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, payable 1o
Borrower in connection with any condemnation or other taking of all or any par of the Properly or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 9.

E. Lenders Prior Consent. Borrower shall not, except after notice 10 Lender and with Lender's prior wrd-
ten consent, either partition or subdivide the Property or consent to.

{i) the abandonment or termination of the PUD, except for abandonment or termination required Dy aw
in the case of substantial destruction by fire or other casually or in the case of a taking by condemnation or
grninent domain;

(i) any amendment to any provision of the "Constituent Documents” if {he provision is for the express
benefit of Lender;

(i} termination of professional management and assumption of self-management of the Owners
Assgciation, or

(iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower doas not pay PUD dues and assessments when due, then Lender may pay tlhem
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
intaras! from the date of disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender
to Borrow ) payment.

er [2qDesin
BY Si "‘ry o pwer accepts and agrees to the terms and provisions centained in this PUD Rider.
A XN\ KX {Seat) (Seal)
1:"1"' f’[_'_ “Harrnsear I Ferris mer
(Seal) (Seal)

| "1‘" . ~Barrower brer wrr
(Seal) (Seal)

—Borraowpr SE ke et
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