CLAYTON T. SWEENEY, ATTORNEY AT LAW

Prepared by :
Diane Spears CONSTRUCTION/PERMANENT

an employee of LOAN MODIFICATION AGREEMENT
AmSouth Bank of Alabama

2050 Parkway Office Circle
Birmingham, AL 35244

THIS AGREEMENT is made and entered into effective as of the 14th day of August, 1997 , by and
between ALBERT L. JOYNER and wife, DANITA E. JOYNER, hereinafter called

' "MORTGAGOR", and AMSOUTH BANK (successor by merger to AMSQUTH BANK OF

ALABAMA),_ hereinafter called "MORTGAGEE".
RECITALS:

A.  MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or

Deed to Secure Debt (the SECURITY INSTRUMENT) dated December 20, 1996, made by the
MORTGAGOR to MORTGAGEE, recorded as Inst # 1996-42752, Public Records of Shelby

County, Alabama, securing a debt evidenced by a promissory note (NOTE) dated December 20,

1996, in the onglnal principal amount of $788,000.00. The SECURITY INSTRUMENT encumbers
property more particularly described in the SECURITY INSTRUMENT.

- B. MORTGAGOR, the owner in fee simple of all of the property subject to the
SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the

SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms thereof in the
manner hereinafter appearing. i

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other

valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $880,000.00.

2. The terms and provisions of the NOTE are amended and modified in accordance with

the terms and provisions of Exhibit "A," attached hereto and incorporated herein by reference,
entitled : "NOTE".

3. The terms and provisions of the SECURITY INSTRUMENT are amended and
modified in accordance with thé terms and provisions of Exhibit "B," attached hereto and incorporated
herein by reference entitled: "MORTGAGE".

4. Nothmg herein invalidates or shall impair or release any covenants, condltmns
agreements or stipulations in the NOTE and the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith,

5. All MORTGAGEE's rights against all parties, including but not limited to all parties
secondarily liable, are hereby reserved.

6. This Agreement shall be binding upon and shall inure to the benefit of the heirs,
executors, administrators.and assigns, Or successors and assigns of the respective parties hereto.
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INWITNE.SSWHEREOF tIusAgreenwnthasbeendulyexacutedbythepaItlcshcrcto
effective as of the day and year first above written. f\
/4 Q A

ALBERT L. YNER " Mortgagor
A N TR 7/ -Morigagor

AMSOUTH BANK (successor by merger to
" AMSOUTH BANK OF ALABAMA)

ll £ e

STATE OF Alabama ) SS
COUNTY OF Jefferson )

The foregmng instrument was &chlowlédged before me this 14th dayof  August
19 _97 | by Albert L. Joyner and Danita E. Joyner, who produced rivEl"B License
b as mmkmwn

. to me and did/did not take an ocath, who, being informed of the contents of the instrument, did

execute the same voluntarily on the day the same bears date.

Roai T =
Serial Number, If applicable Commission Expiration Datc
STATE OF ALABAMA ) SS
COUNTY OF SHELBY . )

On this 13th day of August, 1997, 1, the undersigned, a Notary Public in and for said:county and

 said state, hereby certify that Carolyn McElroy, whose name as Assistant Vice President of AmSouth

Bank is signed to the foregoing instrument, is personally known to me, acknowledged before me that,
being informed of the contents of said instrument, (s)he freely executed the same for the purpose
therein expressed on behalf of said entity.

JULIA SELLERS GODFREY
Notary Public

State of Alabama at Large

Gmm:ssm ENPH'BS Fﬂb 24 195{:' *
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DECEMBER 20, | » 1996 - BIRMINGHAM ' ALABAMA
[DaIc] [City) [State]
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LOT 428 HIGHLAND VIEH DR BIRMINGHAM, AL AL 35242

[Proporty Addross)

1. BORROWER'’S PROMISE TO PAY 3
In return for a loan that I have received, I promise to pay U.S. § 880000.00 (this amount is called
“prmc_q:nl'),phlsmmt to the order of the Lender. The Lender is AMSOUTH BANK (f Al ABAMA 2

E B

. 1 understand
that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitled to receive payments
under this Note is called the "Note Holder.” |
2. INTEREST

Interestwﬂbechargedmunmldpnmmaluntﬂﬂwﬁlﬂmmnfpnmma]hasbemmﬂ I will pay interest at a yearly rate of
8.125 %.
The interest rate required by this Section 2 is the rate | will pay both before and after any default described in Section 6(B) of
this Note.

3. PAYMENTS
(A) Time and Place of Paymemts
I will pay principal and interest by making payments every month.
I will make my monthly payments on the 18T day of each month beginning on NOVEMBER

1997 IwﬂlmakatMepﬂyMsevmmnmhumﬂIhﬂepmdallnftheprmclpalandlmerestandmyotherchargeﬂdaacn'hed
below that I may owe under this Note. My monthly pgyments will be applied to interest before principal. If, on

OCTOBRER 01, , 2027 , 1 still owe amounts under this Note, I will pay those amouats in full on that
date, which is called the "Maturity Date."

I will make my monthly payments at
2050 PARKWAY OFFICE CIRCLE BIRMINGHAM, ALABAMA 35244

or at a different place if required by the Note Holder.

(B) Amount of Monthly Payments

My monthly payment will be in the amount of U.S. § 6533.98
4, BORROWER’S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A payment of principal only is known as a
"prepayment.” When I make a prepayment, I will tell the Note Holder in writing that T am doing so.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Hokler will use all of
my prepayments to reduce the amount of principal that 1 owe under this Note. If [ make a partial prepayment, there will be no
changes in the due date or in the amount of my monthly payment unless the Note Holder agrees in writing to those changes.

S. LOAN CHARGES

If a law, which applies to this lﬂanand which sets maximum loan charges, is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with this loan exceed the permutted lunits, then: (i) any such lean charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (ii) any sums already collected from me which
exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the principal I owe
under this Note or by making a direct payment to me. If a refund reduces principal, the reduction will be treated as a partial
prepayment.

6. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of fifteen calendar days after the
| date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be % of my
overdue payment of principal and interest. I will pay this late charge promptly but only once on each late payment.

(B) Defanit

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

MULTISTATE FIXED RATE NOTE - Single Family - FNMA/FHLMC Uniform Instrument

A - Form 3200 12/83
~5R 010502 Amended 5/91
VMP MORTGAGE FORMS - (3 3)293-8100 - (800)521-7291
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EXHIBIT A

(C) Netice of Default

If I am in default, the Note Holder may send me a written notice telling me that if I do not pay the overdie amount by a certan
date,thsNdeHnldafmayreqxiremetopnyinunedhtalyﬂwﬁlﬂmﬂufprhwipdwhichhsmhmpnﬂmdaﬂthemm
I owe on that amount. That date must be at least 30 days after the date on which the notice is delivered or mailed to me.

(D) No Waiver By Note Holder
| Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full as described above, the
Note Holkder will still have the right to do so if I am in defanit at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Hokler will have the right to be paid
back by me for all of its costs and expenses m enforcing this Note to the extent not prohibited by applicable law. Those expenses
include, for example, reasonable attorneys’ fees.
7. GIVING OF NOTICES

- Unless applicable law requires a different method, any notice that must be given to me-under this Note will be given by

daliveﬁngitﬂrhymaﬂingitbyﬁmtchssmailtnmeattherpeﬁyAddrassabovenratndiﬁ‘ereﬂaddmsiflgivetheNoteHnﬁer
a notice of my different address. ’

Any notice that must be given to the Note Holder under this Note will be given by mailing it by first class mail to the Note
Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully and personally obligated to keep all of the promises made in this
Note, including the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is aiso
obligated to do these things. Any person who takes over these obligations, including the obligations of a guarantor, surety or eadorser
of this Note, is also obligated to keep all of the promises made in this Note. The Note Holder may enforce its rights under this Note
against each person individually or against all of us together. This means that any one of us may be required to pay all of the amounts
owed under this Note. .
9. WAIVERS

I and any other person who has obligations under this Note waive the rights of presentment and notice of dishonor.
"Presentment” means the right to require the Note Holder to demand payment of amounts due. "Notice of dishonor” means the right
to require the Note Holder to give notice to other persons that amounts due have not been paid.
10. UNIFORM SECURED NOTE

This Note is a uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust or SecuritysDeed (the "Security Instrument"), dated the same date as this Note,
protects the Note Holder from possible losses which might result if I do not keep the promises which I make in this Note. That
SecurityInstnmmdescribeshﬂwandunderwhatmnditiumImaybarequiredtomkaimmediatepaymmtinﬂﬂlnfallammﬂsl
owe under this Note. Some of those conditions are described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 1s not a

natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 1s
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
periodufnﬂtlessthan?rﬂdaysfromthedatethemiceisdeﬁveredmmaﬂedwithinwhichBomwarmustpayaﬂ
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

J : |
/}; / (Seal) /5/ (Seal)
ALBERT L JOYNER -Borrower -Bommower
ssn: [
- (Seal) (Seal)
E‘ -Borrower . ‘ -Borrower
SSN: SSN:
(Sign Original Only)
A Form 3200 12/83
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[Space Above This Line For Recording Data] ———

MORTGAGE

TI-IIS MORTGAGE ("Security Instrument") is given on DECEMBER 20, 1996 . The grantor is

ALBERT 1. JOYNER AND WIFE DANITA E JOYNER

("Borrower™). This Security Instrument is given to AMSOUTH BANK (F AL ABAMA

)
A
which is organized and existing under the laws of ALABAMA , and whose
address is 2050 PARKWAY OFFICE CIRCLE
BIRMINGHAM, ALABAMA 35244 ("Lender"). Borrower owes Lender the principal sum of
EIGHT HUNDRED EIGHTY THOUSAND AND 00/100
| , | Dollars (U.S. $ 880000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™), which provides for monthly
payments, with the full dobt, if mot paid earlier, due and payable on OCTOBER 01, 2027 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the
I%I&.Fhrﬂﬁnpuqmuﬁ.Bnnﬁwmrdmmlpmdnrmmﬂgqphgnmtmmimmﬂﬁyhulankwlmdlgnduﬂimumauﬂnhnrlmuﬁmm,wih
power of sale, the following described property located in SHELBY County, Alabama:
Lot 428-A, according to a resubdivision of Lot 428, Highland Lakes, 4th Sector, Phase

I, an Eddleman Community and acreage, as recorded in Map Book 22, Page 61, in the Probate

Office of Shelby County, Alabama. Situated in Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways, Common Area all as
more particularly described in the Declaration of Easements and Master Protective

Covenants for Hiﬁhland L.akes, a Residential Subdivision, recorded as Instrument .
#1994-07111 in the Probate Office of Shelby County, Alabama, and the Declaration
of Covenants, Conditions and Restrictions for Highland Lakes, a Regidential Sub-
division, 4th Sector, recorded in Instrument #1995-01906, in the Probate Office

of Shelby County, Alabama.

which has the address of - LOT 4*_23 HIGHLAND VIEW DR BIRMINGHAM [Street, City],
Alsbama 35242 [Zip Code] ("Property Address™);
UNIFORM INSTRUMENT Ferm 3001 9/90

A ARAL) ®i30 * Amended 5/91
. VAP MORTGAGE PORMS - (800521-7291
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TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all the
inqrovemeﬁsmwnrhﬂmumedm&smty,mﬂnﬂm,W,Mﬁxm:mwum;putof
hm.hﬂWMMﬂM%hmmw&hSm&yw.MdhmhMm
in this Security Instrument as the "Property.* {

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Iuterest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

' mthedaymﬁhlypnyMsmMundﬁthst,miﬂthoNotei:pﬂinfuﬂ,lm('Fmds')for:(l)yhﬂytaxes
and assessments which may attain priority over this Security Instrument as a lion on the Property; (b) yoarly leasohoki payments
mmmdruﬂsmth_?mrty,ifmy;(c)yurtyhamdnr'mpmiyhmumepmmimn;(d)yuﬂyﬂoodhummeprmﬁm,if
any;(ﬂ)yeadymtme-hmmplmitm,ifmy;md(i)mymnnpnydﬂebyﬂunowtolmhr,inmdmwﬁhthe
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These dems are called “Hscrow ltems.” |
Lender may, at any time, collect and hold Funds in an amount not to exceed the maxinum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settloment Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 ¢f seq. ("RESPA"), uniess another law that applies to the Funds sets a lesser
am:d.-lfm,l._endermy,atmythm,coﬂectandholdFmﬂsiumamnmmExmedthebsmw.I.mlernny
estimate the amount of Funds due on the basis of current data and reasonsble estimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

"The Funds shall be held in an institstion whose deposits are insured by a federal agency, instrumentality, or entity (mchaing
Lender,if_La:ﬂuinnwthim)nrhmyFedeanmImank.Lﬁhrlhﬂn"ﬂythaFm:dstopnyﬂmEacmw
Items. Lender may not charge Borrower for holding and ing the Funds, anmually analyzing the escrow account, or verifying
the Escrow Itesns, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a oneidtime charge for an independent real estate tax roporting service used by
Lender in comnection with this loan, unless applicable law provides otherwise. Unless an agreoment is made or applicable law
remkw-immwbepaﬂ,_mshﬂmbemﬁredmmyBorrowanyinmutnrunﬁngsmﬂaFunds.Bomwerand
Lender miay agree in writing, however, that interest shall be paid on the Funds. Leader shali give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additionsl security for all sums secured by this Security Instnument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
. 3, Application of Paymients. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
Ideshﬂhoq_pﬁed:ﬁnt,mﬂywymmrgﬂmmmENm;mmd,mammmyﬂ)bmmz;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
ndaich'mymhmiyuv&rﬂ:ism:&yhﬂnm,nndlauehokipaymedsurgmmﬂm,ifmy.BomwshﬂlplyMe
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
pﬂtonuwedpnym.Bofmwmwmﬂyﬁmhhwmmnuﬁmdmmmhepﬁummhmgmph‘ﬁ
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

WMMM&mwaMMMwwMMWMMm@)wm
wrﬁm_hhpymﬂd&e@ﬁgﬂimmnedbythnﬁmin:mwoﬂbmm;(b)mmmgoodfa.ithtlnlim
by,md&mwmfmw&thoﬁmin,legal_pmoeed'mgswhich'mthnl.uﬂar’uoﬁnimwetoprwmthe
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thet any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
Qfﬂwmﬁonssetforthabovaudthinlﬁdnynoﬂhegivingnfndiee. - AF 119163
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mymﬂke-plmfofMif-mmelWﬂybymw' |
' agree in writing, IRSUTANCe
ir is economically feasible and

payments referred to in
Lender, Borrower’s right to any




UMELMMMWMMWEWM,
thedlw&ﬂeofthaMHypayMJre&rmdwinpahg;aphﬂl
II.MWMMFWMWNﬂI

MWMI}MMW&W

pangrqilf'l'?.. Borrower’s covenamts and agreements
Instrument

but doos not execute the Note: (8) is co-signing

Borrow‘ihimmthaﬁopeﬂymﬂwmuf

semmdbythisSemrhyInsmM;md(c)agrmth&t

this Securi

ﬂlisSmdtyMuMmﬂytnmﬂgnge,wmdmvay&mt

hm:umad;(b)inmtpeuomllyobligatedtopnytham

Laﬂﬂandmydherhmwwmyagmwaﬁend,modify,furburm

mkemmm&wmmdmhwﬁMWWmmmmmeow‘sm.

13, Loan Charges. If the loan secured by this Security
aMﬂﬂhwinﬁndlmeMﬂmhﬂmﬁurothﬂm
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EXHIBIT B

Borrewer’s. Copy. Borrower shall be gi mmmdhﬂmﬂdhmw_ o
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EYHIBIT B

If Lender invokes the paewer of sale, Lender shall give a copy of a notice to Berrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive woeks in a mewspaper published n
SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrumment; and (¢) any excess to the person
or perseas legally entitled to it. ' |

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
wﬁhmxtchrgetoﬂomwer Borrower shall pay any recordstion costs.
23. Waivers. BomwwmvasangthfhomestaadaxmmtherwtyuﬂrqumlmnﬂnghsnfmﬂeGymd

dowermtlwproperty

24, methkmm If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants aad agreements of each such rider shall be incorporated into and shall amend and supplement
ﬂmmmﬁsndwdmw&mmufhrﬂm(i)mnpnofﬂmmm

[Check | box(es)] |
Adjustable Rate Rider Condominmum Ruder 14 Famuly Rider
[_] Graduated Payment Rider 'Z&mmumnmlqmm [__] Biwoekly Payment Rider
(] Balloon Rider Rate Improvement Rider Second Home Rider

[] V.A. Rider X Other(s) [specify] COnstruction/Permanent
| Loan Mortgage Rider

_ . 4
BYSIGNDJGBELOW Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
myrﬂa{n)axmﬁadbyBomwmdmmﬂedwﬁhﬂ

Witnesses:
ALBERT L JOYMER -Borrower

o/

. (Seal)
DANITA E JOYMER Borrower
(Seal) _ _ (Seal)
-Borower -Borrower
STATE OF ALABAMA, - County 86
On this day of : 1,

| , & Notary Public in and for said county and in said state, hereby certify that
ALBERT L JOYNER & DANITA E JOYNER |

| | , whose name(s) signed to the
l foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contents

of the conveyance, he executed the same voluntarily and as act on the day the same bears date.

Givea under my hand and seal of office this day of , .
My C ission Expires:
| . Notary Public
This instrument was prepared
b? AFf 119163
Form 30081 9/90
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AF 119163

CONSTRUCTION/PERMANENT LOAN
MORTGAGE RIDER

This Construction/Permanent Loan Mortgage Rider is made this 20TE day of DEC 1996

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) , of the same date (1) given by the undersigned (the "Borrower")
to secure the Borrower’s promissory note, as amended (the "Note") to AmSouth Bank “Lender") of the
same date and (2) covering the property described in the Security Instrument and located af™™ Of Alabama

LOT 428 Hlm VIEW DR BIRMINGHAM, AL 35242

(Property Address] ,:

- 1. Thisisa Construct:loanermansnt Loan, and the indebtedness evidenced by the Note shall be
advanced by the Lender to the Borrower pursuant to a Construction/Permanent Loan Agreement of even
date herewith. Interest will accrue on the principal amount of the Note which has been advanced and is
outstanding from time to time and payments of interest only will be due monthly until OCTOBER .1, 1997
(the "Conversion Date"), at which time interest will begin to accrue and payments of principal and interest
will be due monthly until OCTOBER 01, 2027 , at which time the entire balance outstanding
under the Note will be due and payable.

2. On and before the Conversion Date, paragraph 18 of the Security Instrument shall be inoperative and
of no force or effect, it being the intention of the Borrower and the Lender that the Borrower shall have no

right to have the enforcement of the Security Instrumeént discontinued if any default occurs on or before the
Conversion Date {

3. Except as specifically modified and amended hereby, the Security Instrument, including, without
limitation, the property description contained therein, shall remain in full force and effect in accordance with
its terms.

By signing below, the Borrower accepts and agrees to the terms and covenants contained in this
Cmstmcuon/Pmnanent Loan Rider.

s . ~ (SEAL)

(SEAL)

BMFM 782 05/97 CP
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EXHIBIT B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 207TH day of pRCEMBER ,
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
anemmtyDeed(tbe "Security Instrument™) of the same date, given by the undersigned (the "Borrower") to secure
BammsNuteto ANSOUTE BANK OF Al ABAMA

R (the "Leader") |

of the same date and covering the Property described in the Seourity Instrument and located at:

LOT 428 HIGHLAND VIEW DR - BIRMINGHAM, AL 35242
[Property Address]

The Property inchides, but is not limasted to, a parcel of land improved with a dwelling, together with other such
- parcels and certain common areas and facilities, as described m No-1aration of Protective Covenants recorded

in Instrument # 1995-01906 (the "Declaration®).
ThePropeltymaputoflphmedumtdevebpnm]muwnas
HIGRAND LAKES
[Name of Planaed Unit Development]

(the *PUD"). The Property also inchules Borrower’s interest in the homeowners association or equivalent eatity
- owmng or managing the conwnon areas and facilities of the PUD (the "Owners Association”) and the uses, benefits
and proceeds of Borrower’s interest. i

PUD COVENANTS. In sddition to the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The "Constituent Documents” are the: (1) Declaration; (i1) articles of incorporation, trust instrument or
any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessmeonts imposed pursuant to
the Constituent Documents.

. B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted msurance
carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,® then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard msurance on the Property; and '

(i) Borrower’s obligatjon under Uniform Covenant 5 to maintain bazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bomwnhﬂlg:vﬂlnndarmmofmyIapsemreanedhanrdmrmmmgepmvﬂadbyﬂm
master or bianket policy.

In the event of a distributiee of hazard insurance proceeds m lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceads payable to Borrower are hereby assigned
and shall be paid to Lender. Leader shall apply the proceeds to the sums secured by the Security Instrument, with
~ any oxcess paad to Borrower.

C. Public Liability Insurance, Burmwshlﬂtakemchmumybemumﬂhtommthﬂﬂw
Omﬁmmmmapzbhclnbdnymmpdwywmfm,m and extent of

‘ coverage to Lender.
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
' | Pags | of 2
Q-‘I (o108) _ VMP MORTGAGE FORMS - (313)293-8100 - (S00)521-7291 Initiale:
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EXHIBIT B

D. Condenination. The proceeds of any award or claim for damages, direct or consequential, paysble to
Borrower in comnection with any condemanation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. |

~ .E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

" (i) ‘the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or ether casualty or in the case of a taking by condemnation or eminent
domam;

(i) any amendment to aay provision of the *Constituent Documents” if the provision is for the express
benefit of Lender; -

(ii]) termination of professional management and assumption of self-management of the Owners

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. K Borrower does not pay PUD duee and assessments when due, then Lender may pay them.

"Mywmw.mmmmmedeMﬁmemwm
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymeet.
.BYSIGNINGBEIDW,Bonuwaraccqtsandngmhthetermmdpmvhiammﬁhndhtbismm.
y
'
s/ (Seal)
ALBERT L JOYNER -Borrower
/s/ (Seal)
DANITA E JOYNER -Borvower
(Seal)
-Borrower
5
m _ (SEID
o -Borrower
.
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