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THIS MORTGAGE ("Security Instrument”) |s given on . January 9, 1998 _ The grantor is 3
BILLY E SMITH JR and CAROL H SMITH
(‘Barrower’). This Security Instrument is givento QLD KENT MORTGAGE COMPANY
which is organized and existing under the laws of STATE OF MICHIGAN , and whose
address is 1830 E. PARIS AVE. SE, GRAND RAPIDS, MI 49546 _
('Lender’). Borrower owes Lender the principal sum of Four Hundred Fifty Thousand and no/100
Dollars (U.S. $ 450, 000. 00 ). This dabt I$ evidenced by Borrower's note dated the same date as this
Security Instrument "Note”), which provides for monthly yments, with the full debt, f not pald. earier, due and
payabie on February 1, 2028 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with Inmerest, advanced under paragraph 7 to protect the securlty of this Secyrity Instrument; and {c) the
parformance of Borrower's cavenants and agreements under this Securlty Instrument and the Note. For this purpose,
Borrower does hereby maortgage, grant and canvey to | ender and Lender's successors and assigns, with power of
sale, the following descrnbed property located in Shelby Coumy, Alabama:
Property being described on Exhibit "A" attached hereto and made part and parcel
hereof and incorporated by reference as fully as if set out herein, which said
exhibit is signed for the purpose of identificationm,
which has the address of 3552 COUNTY HIGHWAY 331, COLUMBIANA | [Street, Gity],
Alabama 35051 [Zip Code] (“Property Address®);
ALABAMA -Singls Family-FNMA/FHLMC UNIFORM INSTRUMENT Form 3001 9/90 Amended m .
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TO HAVE AND TO HOLD this property unto Lender and L ender's successors and assigns, forever, together with
all the improvements now ar hereafter erected on the property, and all easements, appurtenances, and fodures Now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has tha right 1o
morngage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Bomrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instru ment covering real propeny.

UNIFORM GOVENA“LI'S. Bﬁnnwer and t.ender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note. . | .

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (‘Funds®) for: (a)
yearly taxes and assessments which may atiain priority over this Security Instrumert as a [len on the Property: {b)

rty [easehold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums.;
(d) yearly flood insurance premiums, Iif any, (e) yearly mortgage Insurance premiums, if any; and () any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, In licu of the payment of mongage Insurance
premiums. These items are called "Escrow Items.™ Lender may, at any time, collect and hold Funds In an amount not 1o
axceed the maximum amount a lender for a federally related mortgage loan may recquire for Bomower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C.
Sectlon 2601 ef seq. ("RESPA"), unless another law that applles to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds In an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise
in accordance with applicable 1aw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incliuding Lender, if Lender is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifylng the Escrow ltems, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporiing sefvice used by Lender In connection with this loan, unless applicable law
provides otherwlse. Unless an agree/meant Is made or applicable law requires interest to be pald, Lender shall not be
reciuired to pay Borrower any inter@st or earnings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give'to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds angd the purpose for which sach debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Barrowar for the excess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Iltems when due, Lender may so notify Borrower in writing,
and, In such case Borrower shal! pay to Lender the amount necessary 10 make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at | ender's sole discretion.

Upon payment in fuli of all sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21,  ender shall acquire or setl the Property, Lender, prior to the
acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Paymernts. Uniess applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the
NoOta.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and ieasehold payments or ground rents. if any.
Borrower shall pay these abligations in the manner provided In paragraph 2, or if not pald in that manner, Borrower
shall pay thern on time directly to the person owed paymernt. Borrower shall prompily fumish to Lender all notices of
amoumnts to be paid under this paragraph. If Bomower makes these payments directly, Borrower shall promptly furnish
to Lender recelpts evidencing the payments. - Form 3001 9/90
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Borrower shal promptly discharge any lien which has priority over this Securlty Instrument uniess Borrower: {a)
agrees in writing to the payment of the ahligation secured by the lien In a manner acceptable 1o Lender; (b) contests in
good falith the lien by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion
operate 1o prevent the enfarcement of the llen; or {c) secures from the holder of the lien an agreement satisfactory to
| ender subordinating the lien to this Securlty Instrument. If Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may ghve Boirower a notice dentifying the llen.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrawer shall keep the improvements now existing of hereafter erected on the
Property insured against ioss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This Insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, at Lender's aption, obtain coverage to protect Lender’s rights in the Property in
accordance with paragraph 7. .

All insurance policles and renewals shall be acceptable to Lender and shall include a standard morngage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shail promptty give 1o Lender
all recelpts of pald premiums arxd renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceeds shall be applied to resworation or
repair of the Property damaged. if the restoration or repair is economically feasible and Lender's securfty s not
lessened. i the restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due. with any excess
paid to Borrower. if Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the
insurance carrier has offered to sertle a claim, then Lender may cadllect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-Gay period will begin when the notice is glven.

Unless Lender and Borrower otherwise agres In writing, any application of proceeds to principal shail not axtend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance poilcles and
proceeds resulting from damage to the Propsny prior to the acquisition shall pass to Lender to the extent ofthe sums
secured by this Security Instrument immediately priar ta the acquisition.

6. Occupancy, Pregervation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leagseholds. Borrawer shall occupy. establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security instrument and shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupancy. uniess Lender otherwise agrees In writing, which consernt
shall not be unreasonably withheld, or unless exdenuating circumstances exist which are beyond Borrower's control.
Borrawer shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default f any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially Impalr the lien created by
this Security Instrument or Lenders security interest. Bnrrmer may cure such a default and relnstate, as provided in
paragraph 18, by causi the action or proceeding to dismissed with a rullng that, in Lender's good fakh
determination, preciudes forfelture of the Borrower’s interest In the Property or other material impairment of the llen
creaied by this Securlty Instrument or Lender's security interest. Bormower shall alsc be in default if Borrower, during
the loan application process, gave matenally false or inaccurate information or statememns 1o Lender (or failed to
pravide Lender with any material information} in connection with the ioan evidenced by the Nate, Inciuding, but not
limited to, representations concerning Borrowar's occupancy of the Property as a principal residence. If this SecLrity
Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10
the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Froperty {(such as & proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is hecessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reascnable attorneys’ fees and erdering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear
Interest from the date of disbursament at the Note rate and shalt be payable, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Morigage Insurance. |f Lender required mortgage insurance as a condition of making the joan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance In effect. lf, for any
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. reason, the mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Bomower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
moartgage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage = not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morngage insurance prermium being
paid by Bormower when the insurance coverage lapsed or ceased to be in effact. Lendeor will accept, use and retain
these payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at
the option of Lender, if mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and Is abtained. Borrower shall pay the premiums required
to malntain mortgage insurance in effect. or to provide a loss reserve, until the requirement for mortgage Insurance
ends In accordance with any written agreement between Borrower and L ender or applicable law.

8. Inzspection. Lender or its agemt may make reasonable entries upon and ingpections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or dlaim for damages. direct or consedquentlal, in connection with
any condemnation or cther taking of any part of the Property, or for conveyance In lleu of condemnation, are hereby
assigned and shall be paid to Lender. : ¢ -

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial taking of the Property
in which the fair market value of the Property Immediately before the taking is equal to or greater than the ambunt of
the sums secured by this Security Instrument Immediately before the taking, uniess Borrower and |LLender otharwise
agree in writing, the sums secured by this Security [nstrument shall be raduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the
event of a partial taking of the Property In which the fair market value of the Property immediately before the taking Is
less than the amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agree
in writing or unless applicable law otherwise pravides, the proceeds shall be applied 10 the sums secured by this
Secuyrity instrument whethar or not the sums are then due.

If the Property is abandoned by Borrower, or if. after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or seftle a claim for damages, Borrower fais to respond to Lender within 30 days after the date the
hotice is given, Lender is authorized to collect and apply the proceeds, ar Its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpons the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11. Bormower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by thils Security Instrument granted by Lender to any successor [N
interest of Borrower shall not operate to release the Liability of the original Borrower or Borrower's SUCCBsSsSOors in
interest. Lender shall not be recjuired to commence proceedings against any successor in interest or refuse to exttend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's sucgiessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a watver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity: Co-signers. The covenants and agreements
of this Securlty Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security tnstrument but does not execute the Note: (a) Is co-signing this Security Instrument only to
mortgage. grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) iIs
not personally obligated to pay the sums secured by this Security Instrument; and (c¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note withaut that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sa that the interest or other loan charges collected or to be collected n
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the psrmitted limit; and (b} any sums already coliected from Borrower which
exceeded permitted timits will be refunded to Borrower. Lender may choaose 1o make this refund by redicing the
principal owed under the Note or by making a direct payment to Borrower. it a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under tha Note.

14. Notices. Any notlce to Borrower provided for in this Security instrument shall be given by delivering It ar by
malling it by firat class mail unless appliicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower.

Form 3001 5/00
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Any notice provided for in this Security instrument shall be deemed to have been given to Borrower or Lendor when
given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propeity is located. In the event that any pravision or clause of this Security Instrument or the
Note confiicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and
the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given aone cornformed copy of tha Note and aof this Secuyrity Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any par of the Property or any interast
in it Ig sold or wransferred (or f a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, | ender may, at its option, require immedlate payment In full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender If exercise [s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. ¥ Borrower falls to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’'s Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this. Security Instrument discantinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicabie law may specify for relnstatement) before sale of the Property pursuant 1o any power of sale comamed in
this Security instrument; or (b) emtry of a judgment enforcing this Security Instrument. Those corditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not Iimked to, reasonable attormnmeys’ fees; and (d) takes such actlon
as Lender may reasonably require 10 assure that the llen of this Security Instrumemnt, Lender's rights in the Propeny and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaternent by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and appticable
law. The notice will state the name and address of the new Loan Servicer and the address to which paymemnts should
be made. The notice will also contalin any other information recjuired by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or In the Property. Borrower shall not do. nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitips of Hazardous Substances that are generally recognized
to be apprapriate to normal residential uses and 10 malntenance of the Property.

Borrower shall promptly give Lender written notjce of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrowsr learns, or ls notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrawer shall promptly take ali necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatile solvents, materials containing asbestos or formaldehyde,
and radioaciive materials. As used in this paragraph 20. "Environmental Law* means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice o Bommower prior to acceleration following Bomrower's
breach of any covenant or agreemaerit In this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or betore the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shali
further inform Borrower of the right to reingstate after acceleration and the right to bring a couwrt action to aszert

* . Form 3001 9790

| ELF-&R({AL) (921201 | Page Sol 7 | Inﬂlﬂl:w\;'—

R T th i .-'Il'.":HE mw w:,,mx :

R

- . C o TR AT T

- —— . N AT R A, AT TR it e



T

01/09/98 10:41 FAX 770 541 49818 OLD KEN

[ LT g

MTG ATL

e e T T T T e o om S

o3z

{OANNOQ. 0966167

the non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is not
cured on or before the date specified In the notice, [.ender, at ta option, may require immediate payment in full
of all sums secured by:this Security Instrument without further demand and may invoke the power of sale and
any other remediea permitted by applicable law. Lender shall be entitied to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not timited to, reasonable attomeys’ fees
and costs of title evidence.

If Lender invokes the power of aale, Lender shall give a copy of a natice to Borrower in the manner provided
in paragraph 14. Lender shall publish the notice of sale once a week for three consecuthve weeks in a
newspaper published In ' Shelby County, Alabama, and
thereupon shall sell the Property to the highest bidder at public auction ait the front door of the County
Courthouse of this County. Lender shall deliver to the purchaser Lendor's deed conveying the Property. L ender
or its desgignee may purchase the Property at any sale. Bosrower covenarnts and agrees that the proceeds of the
aale zhall be applled in the following urdnr:r?n) to all expenses of the sale, Including, but not limted to,
reasonable attormeys’ fees:; (b) to all sums secured by this Security Instrument; and {(¢) any sxcess to the
persan or persons legally entitied to it. - . -

22 Helegse_ Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation cOsts.

243 Walvers. Boarrower waives ali rights of homestead exemption in the Property and relinquishes all rights ot
curtesy and dower In the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shal be incorporated into and shall
amend and supplement the covenants and agreemems of this Security Instrument as If the rider(s) were & parn of this
Security Instrument.

[Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
- Graduated Payment Rider ___IPanned unit Development Rider Biweekly Payment Rider
___iBatloon Rider ___| Rate Improvement Rider Second Home Rider
'VA Rider Other(s) [specify]
y
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BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contgined in this Security
instrument and in any rider(s) executed by Borrower and recornded with it.
g- (Seal)

BILLY E JMITH JR -Borrower

N o

CAROT H SMITH Borraver

. -“:"-F“'%WW,J- T -"f.'lrwlvr_?'-l_

Witnesses:

STATE OF ALABAMA, SHELBY County ss:

On this 9th day of Januarf,r 1998 ). the undersigned authority

| , & Notary Public in and for said county and in said state, hereby certity that
BILLY E SMITH JR and CAROL H SMITH , husbanck and wife,

! . whose name(s} are signed tothe
foregoing comweyance, and who are known 0 me, acknowledged before me that, being informed of the
comtents of the conveyance. they executed the same voluntarily and as their  act on the day the same
bears date.

Given under my hand and seal of office this Jth  gayof January 1998

My Commission Expires: 9 If b/ (@4 Mk %"
- . | N Fublic

W R et R Sk T T L A,
- ! : . . w o
. .

This instrumertt was prepared by I
William R. Justice 2
Attorney at Law ;j
208 West College Street
Columbiana, Al 35051 i3
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EXHIBIT "A"

PARCEL 3

Commence at the SE corner of the SW 1/4 of the SW 1/4 of Section 36, Township 20 South, Range 2 West; thence
North 0 deg. 51 min. 29 sec. West a distance of 2619.13 feet to the POINT OF BEGINNING; thence South 88 deg.
41 min. 22 sec. West a distance of 581.70 feet to a point on the centerline of Shelby County Hwy. No. 331 (Firetower
Road - Prescriptive Use R.O.W.), said point lying on a curve to the right having a radius of 231.15 feet and a central
angle of 11 deg. 29 min. 13 sec. thence along said centerline and the arc of said curve a distance of 46.34 feety said arc
subtended by a chord which bears North 19 deg. 14 min. 40 sec. East a distance of 46.26 feet, to a point oxflh reverse
curve to the left having a radius of 225.63 feet and a central angle of 24 deg. 25 min. 56 sec.; thence fpng said
centerline and the arc of said curve a distance of 96.21 feet, said arc subtended by a chord which bears Nor{® 12 deg.
46 min. 19 sec. East a distance of 95.49 feet, to the end of said curve; thence North O deg. 33 min. 20 sec. %st along
said centerline a distance of 57.44 feet to a point on & curve to the left having a radius of 1643.79 feet and a cerffral angle
of 6 deg. 15 min. 47 sec.; thence along said centerline and the arc of said curve a distance of 179.68 feet%aid arc
subtended by & chord which bears North 2 deg. 34 min. 33 sec. West a distance of 179.59 feet, to a point on a reverse
curve to the right having a radius of 484.59 feet and a central angle of 21 deg. 31 min. 58 sec.; thence af¥ng said
centerline and the arc of said curve a distance of 182.12 feet, said arc subtended by a chord which bears Nosgh 5 deg.
03 min. 33 sec. East a distance of 181.05 feet, to a point on a reverse curve to the left having a radius of 23%£43 feet
and a central angle of 33 deg. 07 min. 28 sec.; thence along said centerline and the arc of said curve a distance ¢4 138.43
feet, said arc subtended by a chord which bears North 0 deg. 44 min. 12 sec. West a distance of 136.51 feet, to a point
on a reverse curve to the right having a radius of 834.97 feet and a central angle of 15 deg. 27 min. 49 sec.; thence
along said centerline and the arc of said curve a distance of 225.35 feet, said arc subtended by a chord which bears North
9 deg. 34 min. 02 sec. West a distance of 224.67 feet, to a point on a reverse curve to the left having a radius of 225.23
feet and a central angle of 19 deg. 17 min. 43 sec.; thence along said centerline and the arc of said curve a distance of
75.85 feet, said arc subtended by a chord which bears North 11 deg. 28 min. 59 sec. West a distance of 75.49 feet, to
the end of said curve: thence North 21 deg. 07 min. 51 sec. West along said centerline a distance of 196.29 feet to a
point on a curve to the right having a radius of 198:?54 feet and a central angle of 23 deg. 36 min. 01 sec.; thence along
said centerline and the arc of said curve a distance of 81.78 feet, said arc subtended by a chord which bears North 9 deg.
19 min. 50 sec. West a distance of 81.20 feet, to the end of said curve; thence North 2 deg. 28 min. 11 sec. East along
said centerline a distance of 118.46 feet to a point on a curve to the left having a radius of 281.23 feet and a central angle
of 37 deg. 49 min. 25 sec.; thence along said centerline and the arc of said curve a distance of 185.65 feet, said arc
subtended by a chord which bears North 16 deg. 26 min. 32 sec. West a distance of 182.30 feet, to the end of said
curve; thence North 35 deg. 21 min. 15 sec. west along said centerline a distance of 70.02 feet to a point on a curve
to the right having a radius of 165.32 feet and a central angle of 18 deg. 25 min. 11 sec.; thence along said centerline
‘and the arc of said curve a distance of 53.15 feet, said arc subtended by a chord which bears North 26 deg. 08 min. 39
sec. West a distance of 52.92 feet, to the end of said curve; thence North 16 deg. 56 min. 04 sec. West along said
centerline a distance of 60.87 feet to a point on a curve to the left having a radius of 1318.10 feet and a central angle
of 2 deg. 51 min. 31 sec.; thence along said centerline and the arc of said curve a distance of 65.77 feet, said arc
subtended by a chord which bears North 18 deg. 21 min. 50 sec West a distance of 65.76 feet, to a point on a compound
curve to the left having a radius of 186.56 feet and a central angle of 24 deg. 03 min. 17 sec; thence along said centerline
and the arc of said curve a distance of 78.32 feet, said arc subtended by a chord which bears North 31 deg. 49 min. 14
sec. West a distance of -77.75 feet, to a point on a reverse curve to the right having a radius of 332.45 feet and a central
angle of 6 deg. 39 min. 07 sec.; thence along said centerline and the arc of said curve a distance of 61.82 feet, said arc
subtended by a chord which bears North 40 deg. 31 min. 19 sec. West a distance of 61.78 feet; thence South 89 deg.
39 min. 06 sec. East and leaving said centerline a distance of 876.84 feet; thence South O deg. 51 min. 29 sec. East a
distance of 1862.29 feet to the point of beginning. Said parcel contains 26.49 acres, more or less. :

LESS AND EXCEPT a prescriptive use right-of-way belonging to Shelby County Hwy. No. 331 (Firetower Road).

SIGNED FOR IDENTIFICATION: . |
! [ I, I . SM( L)
Billy E. , dr. : | Cal B 1998-00886

01/709/71598-00886
03:54 PM CERTIFIED
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