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Instrument Prepared I:rf:l Patri Ck F. Smith

4 Office Park Circle, Suite 212

Record & Return to Birmingham, Alabama 35223
SOUTHTRUST MORTGAGE CORPORATION

210 WILDWOOD PARKWAY
BIRMINGHAM, ALABAMA. 35209

Inst & 1993—00341

- (Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Securlty Instrument”) is given on DEGCEMBER 29, 188
Tha grantor is _DA : - ;

SOUTHTRUST MORTGAGE CORPORATION . which is organized and exisling
under the taws ol THE STATE OF DELAWARE . and whosa address is
210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 (Lender”)
Borrower owes Lender the principal sum of _Two Hundred Seyenteen Thousand and 00/100

Dollars (U.S. % _ 217,000,00 ). This debt is evidenced by Borrower's note daled thae same dale as

this Security Instrument {"Nola™), which provides for monthly paymaents, with the full debt, i not paid sarlier, Jua and payable
on FEBRUARY 1, 2028 . This Security Instrument secures 1o Lender: {a} the repayment of the
deb! evidenced by the Note, with interest, and ail ranewals, extensions and modilications of the Note; {b) Ihe payment of all
othar sums, with interest, advanced under paragraph 7 to preolect the secusity of lhis Securily Instrument; and (c) the per-
formance of Borrower's covenants and agreemants under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, with power of sale, lha
tollowing described properly localed in _ SHBELBY County, Alabama:

Lot 23, according to the Map of Valdawood, as recorded in Map Book 8, page b,
in the Probate Qffice of Shelby County, Alabama.

Subject to: A1l Easements, Restrictions and Rights of Way of record.

The proceeds of this loan have been applied to the refinance of the property.

which has the address of 2053 LAKEVIEW LANE ._IRMINGHAM
[Sireat) [Chy]
Alabama _35244- ("Properly Address”);
[Zp Cods)

TO HAVE AND TO HOLD this properly unlo Lender and Lendar's successors and assigns, forever, together wih
all the improvements now or hereafler erected an the property, and all easemenis, appurtenances, and lixtures now or
hereafler a part of the property. All raplacements and additions shall also be covered by \his Security Instrument. Al of the
foregolng is referrad to in this Securlty Instrumant as the "Property”.

BORAROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght 1o
mongage, grant and convey lhe Properly and that the Properly is unencumbered, except for encumbrances ol recotd.

Borrower warrants and will defend generally the litle to the Property against all claims and demands, subjgcl 1o any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combinas unilorm covenants for national use and non-unidorm covenanis with imnad
varfalions by jurisdiction to constiiute a uniform securily instirument covering real proparty.

ALABAMA -Single Famlily - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3001 ©/90 (page 1 of 5 pages}
GFS Form GOO0010

mnialszw




r

' Loan No. 4385359

UNIFORM COVENANTS. Borrowsr and Lender covenart and agree as follows:

1. Payment of Principal and interest; Prepayment and Late Charges. Barrower shail promptly pay when due tha
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2 Funds for Taxes snd insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dus under the Note, until the Note is paid in full, a sum (Funds®) lor: (a) yearly
taxes and mesessments which may attain priority over this Security Instrument as a lign on the Property. (b) yearly leasehold
payments or ground rents on the Prapaerty. if any; {c) yearly hazard or property insurance premiums, (d) yearly thood -
surance premiums, il any;' (@) yearly menigage insurance premiums, if any; and (1) any sums payable by Borrower to Lender,
in accord ance with the provisions of paragraph 8, in lieu of tha payment of mortgage insurance premiums. These tams are
called "Escrow Hems.” Lender may, & any time, collect and hold Funds in an amount not 1a gxcead the maxmum amount a
londar for a federally related morigage loan may require for Borrower's ascrow account under the federal Real'Estate
Sattiemant Procedures Act of 1974 as amended from time to time, 12 US.C. Section 2601 o seq. [HESPAT), uniess
another law that applies to the Funds sets a lesser amount. # so, Lender may, at any tima, coliect and holé Funds i an
amouni not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis ol current data and
reasonabie estimates of expenditures of future Escrow Rems or otherwise in accordance with applcabie iaw.

The Funds shall be heid in an institution whose deposits are insured by a federal agency, instrumantaldy, or entity
{including Lendar, if Lendar is such an institution) of in any Federal Home Loan Bank. Lender shalt apply the Funds to pay
'he Escrow ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Rems, unless {ender pays Borrowar interest on the Funds and applicable law permns
Lander 1o make such a charge. However, Lender may require Borrower to pay a one-time charge for an indepandeni real
estate tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Liniess
an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any In-
terest or earnings on the Funds. Borrower and Lender may agree in writing, howaver, that interest shail be pad on the
Funds. Lender shall give to Borrower, without charge, an apnual accounting of the Funds, showing credits and debits 10
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addtional securfly lot
all sums securad by this Securfty Instrumaent.

¥ the Funds held by Lender exceed the amounts parmitted to be held by appiicable law, Lender shall accoun! to
Borrower for the axcess Funds in accordance with the requirements of applicable law. ¥ the amount of the Funds held by
Landat at any time is not sufficient to pay the Escrow ftems when due, Lender may so notify Borrowaer in writing, and, in
such case Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Borrower shali make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upan payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Bortower any
Funds held by Lender. N, under paragraph 21, Lander shall acquire or sell the Property, Lender, prior 1o the acquision of
sale of the Properly, shall apply any Funds held by Lender at the tima ol acquisition or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment chargaes due under the Note: second,. to amounts payable
under paragraph 2; third, to interest dug; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity ovar this Security Instrumant, and leasehold payments or ground rents, f any. Borrower
shall pay these abligations in the manner provided In paragraph 2, or it not paid in that manner, Borrawer shall pay them on
time directly to the person owed payment. Borrower shal promptly furnish to Lender all notices of amounts to be pad
Jnder this paragraph. K Borrower makes these paymenis diractly, Borrower shall promptly furnish to Lender racempls
evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrumaent unless Borrower: (a)
agrees in writing to the payment of the obligation sacured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or detends against anforcement of the lien in. legal proceedings which in the Lendet's opinion
operate to prevent the enforcement of the lien: ot {¢) secures fram the holder of tha lien an agreement satisfactory 10 Lender
subordinating the lien to this Securty Instrument. # Lender determings that any part of the Property is subject 1o a lhan
which may attain priority over this Securtty Instrument, Lender may give Borrower a natice identifying the hen. Boriower
shall satisfy the lien or take one or mare of the actions sel iorth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep 1he improvemaents now existing or hereafter arecled on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing ticads or flkeoding, for which Lender requires insurance. This insurance shall be maintained in the amaunts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. I Borrower fails to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Proparty in accordance with paragtaph /

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clauvse
Lender shall have the right 10 hold the policies and renewals. K Lender requires, Borrower shall promptly give 1o Lendar al
receipis of paid pramiums and renewal notices. In the evanl o! loss, Borrowar shall give prompt notce to the insurance car
rier and Lender. Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 10 resioratsan or repanr
of the Properly damaged, if the restoration ar repair is economically feasible and Lendar's security is not lessened i the
resloration or repair is nol economically teasible or Lender’s security would be lessened, the insurance proceais shall ba
applied to the sums secured by this Security Instrument. whethar or not then due, with any excess pad to Borrower ¥
Borrowsr abandons the Propery, or does not answer within 30 days a notice from Lender that the insurance carrier has of-
tared to settle a claim, then Lender may collect tha insurance procesds. Lendar may use the procaeds to repair or reslore
the Property or to pay sums secured by this Securty Instrument, whethar or not then due. The 30-day pericd will begin
when the notice is given.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend of

posipone the due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amounts of the payments

# under paragraph 21 the Property is acquired by Lendaer, Borrower's right to any insurance policies and proceaeds resulting
irom damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty
instrumaent immediately prior to the acquisttion.

6. Occupancy, Preservation, Maktsnance and Protsction of the Property; Borrower's Loan Application; Laaseholkds.
Borrower shall cccupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shail continue to occupy the Property as Borrower's principal residence for al least one
yedar after the date of occupancy, unless Lender otherwise agrees in writing, which congent shall nol be unreasonably
withheld. or unless extenuating circumstances exist which are beyond Borrower's contro!. Barrower shall nat destroy,
damage or impair the Property, allow the Property to detetiorate. or commit waste on the Properly. Borrower shall be n
default it any forteiture action or procesding. whether civil or criminal, is begun that in Lender's good taith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lendet's
security intarest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the acticn ot
proceeding 1o be dismissed with a ruling that, in {ender's good faith determination, precludes forfaiture of the Borrower's In-
terest in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's securty
interast. Borrowsr shall also be in default if Borrowar, during the loan application process, gave materialty {alse or nac-
curate information or statements to Lender {or failed to provide Lender with any material information} in connaction with the
loan evidanced by the Note, including, but not limited to, representations concarning Borrower's occupancy of the Propenty
as a principal resigence. i this Security Instrument 1s on & leasehold. Borrower shall comply with all the provisions of the
lbase. i Borrower acquires tae titie 1o tha Property, the jeasshold and the fea title shall not merge unless Lender agreas (o
the merger in writing.

7. Protaction of Lender's Rights in the Propetty. ¥ Barrower fails to perform tha covenants and agreements con-
tained in this Security Instrumaent, or there is a legai proceedjng that may significantly attect Lender's rights in tha Property
(such as a procaeding in bankruptcy, probata, for condemnation or forfeiture or to enforce laws or regulations}, then Lender
may do and pay for whatever i3 necessary 1o protect the value of the Property and Lender's nights in the Properly. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appeanng in cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lander may take action under
this paragraph 7, Lender doas not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Barrower securad by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interast {rom
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from {endar tc Borrowar reques!-
Ing paymaeant.

8. Morigags Insurance. K Lender required mortgage insurance as a condilion of making the joan securaed by this
Saecurity Instrument, Borrower shall pay the premiums required to maintain lhe mortgage insurance in offect. ff, for any
reason, lhe morigage insurance coverage required by Lender lapses or ceases 1o be in aftect, Borrower shall pay the
pramiums required 1o obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cosl sub-
stantially equivaient to the cost to Borfower of the mortgage insurance previously in effect, from an allernales martgage in-
surer approved by Lendar. H substantially equivalent mortgage insurance coverage 1s not available, Borrower shall pay ‘o
Lander each month a sum equal to ane-twelith of the yearly morntgage insurance premium being pakl by Barrower when the
insurance coverage lapsed or ceased to be in effect. Lander will accept, use and retain these payments as a loss re@sarve in
leu of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of Lender. # morigage In-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
becomes available and Is obtained. Borrower shall pay the premiums required to maintain morgage insurance in eflect. or
to provide a loss resarva, until the requirement for merigage insurance ends in accordance with any written agreeman! be-
twoen Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections ol the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specilying reasonabie cause for the inspection.

10. Condamnation. The proceeds of any award or clam for damages, direct or conseq uantial, in connection with
any condemnation or other taking of any part of the Praperty. or for conveyance in lieu of condemnation, are hereby assig-
ned and shall be paid to Lendar,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duse, with any excess paid to Borrower. In the event of a partial taking of the Property n
which the fair market value of the Property immediately before tha taking is equal to or greater than the amount ol the sums
secured by this Security Instrumant immediately before the 1aking, unlass Borrower and Lender otherwise agree in wrting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followng
fraction:; {a) the total amount of the sums secured immediately before the taking, divided by (b} the lar markat vaiue ol tha
Property immadiately before the taking. Any balance shall be paid to Borrower, In the event of a partiat taking of the
Property in which the fair market value of the Property immediatsly bafore the taking is lass than the amoun! of tha sums
secured immediately before the taking, unless Borrowsr and Lender otharwise agres in writing or unless applicable law
otharwise provides, tha proceads shall be applied to the sums secured by this Security Instrument whether or not the sums
ara then due,

i the Property is abandoned by Borrower, or i, after notice by Lendar to Borrowet that the condaemnor otlers 10 mahka
an award or settle a claim for damages, Borrower fails to respond to Lendar within 30 days after tha dale the notice 18 given,
Lendaer is authorized to coliect and apply the proceeds, at its optien, aither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whaether or not then due.

Unless Lender and Borrower otharwise agrea in writing, any application of praceeds 1o principal shall not extend ar
postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants.
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11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time lor payment or
modilication of amortization of the sums secured by this Security Instrumant granted by Lender 10 any successor In interast
ol Borrowet shall not operate 1o release the liability of the original Borrower or Borrower's sUCCessors in intar@s! Lender
shall not be required to commence procesdings against any successor in interast or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by tha
original Borrower or Borrower's succassors in interest. Any forbearance by Lender in exarcising any fight or remedy shal
not be a waiver of ar preglude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreamants ot
this Security Instrument shall bind and benefit the successors and assigns of Lendar and Borrower, subject to tha
provisions of paragraph 17. Borrower's covanants and agreements shall be joint and several. Any Borrowar who co-signs
this Security Instrument but does not execute the Note: (a) i co-signing this Securty Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrumant; {b] 15 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any olher Borrower may
agree to extend, modify, forbear or make any accammodations with regard to the terms of this Security Insirimant or the
Nota without thal Borrowet's consent.

13. Loan Charges. | the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpratad so that the interes or other loan charges collected or to be collacted in connac:
tion with tha loan exceed the permitted limits, than: (a) any such loan charge shall be reduced by the amount necassary to
reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded parmitted imis
will be refunded to Borrowsr. Lendar may choose to make this refund by reducing 1he principal owed undar the Nota ar by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be treated as a parial prapayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrowser provided for in this Securty Instrument shall be given by delivering it or by
mailing il by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall ba gwven by
tirst class mail to Lender's address stated hersin or any other address Lender designates by notice 10 Borrower. Any notce
provided for in this Security Instrument shall be desmad to have been given 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrument shali be governed by federal law and the law of the
jurisdiction in which the Propaerty is located. In the event that any provision or clausa of this Sacurity Instrument or the Note
conllicts with applicable law, such conflic! shalt not attect other provisions of this Security Instrumant or the Note which can
be givan effect without the confficting provision. To this end the provisions of this Security Instrument and the Note ate
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securty Instrumeni

17. Tranafer of the Property or a Beneficial interest in Borrower. It all or any pan of the Property ar any interest in
t is sold or transferred (or # a baneficlal interast in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immaediale paymaent in full of all sums secured by
this Security instrumant. Howaever, this option shall not be exercised by Lendaer if exercise is prohibited by federal law as of
the date of this Security Instrument.

H Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums sacured by
this Security Instrument. K Borrower fails to pay thess sums prior to the expiration ot this period, Lender may invoke any
remedias parmittad by this Security Instrument without turther notice or demand on Borrower.

18. Borrower's Right to Reinstate. | Borrower maets certain conditions, Barrowar shall have ihe right to have en-
forcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other penod as ap-
plicable law may specity for reinstatemant) belore sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b} entry of a judgment enforcing this Securty instrument. Those conditions are that Borrower {a)
pays Lender all sums which then would be due under this Security ‘Instrumant and the Nole as 4 no acceteration had
occurred; {b) cures any default of any other covenants or agreaments, (c) pays all expenses incurred 1 enfarcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ teas; and (d) takes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender's rights in tha Property and Borrowser's obliga:
tion to pay the sums secured by this Security Instrurment shali continue unchanged. Upon rainstatement by Borrower, this
Security Instrumant and the obligations secured hereby shall remain tuily effective as # no acceleratton had occurred
However, this right to reinstate shall not apply in the case of accaleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Nate or a partial interest in thea Note (logether with this Securny
Instrument) may be soki one ar more times without prior notice 1o Borrowaer. A sale may resull in a change 1n the entily
(known as the "Laan Sarvicer”) that coliects manthly payments due under the Note and this Security Instrument  There also
may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. K there is a change of the Loan Servicar,
Borrowet will be givan written notice of the change in accordance with paragraph 14 above and applicable law. The notxe
will stale the name and address of the new Loan Sarvicer and the address 1o which payments should be made. The notce
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrowsr shall nat cause or germit the presence, use, disposal, slorage. or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor afiow anyona else to do, anything affecting
the Property thal is in violation of any Environmaental Law. The preceding two sentences shall not apply 1o 1he presence.
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap:
propriate to normal residential uses and to maintenance of tha Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Environmantal
Law of which Borrower has actual know'edge. It Borrawer learns, or is notified by any governmental or raguiatory authorny.
that any remaval or other remediation of any Hazardous Substance affecting the Property 1s nacessary, Bortower shall
promptly take all necessary remedial actions in accordance with Environmental Law.
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As used In this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan- v
ces by Environmental Law and the following substances: gasoline, kerciene, other flammabhe or toxic patrolsum products,
toxic pesticides and herbicides, volatie soivents, materiais containing asbesics or formakishyde and mdioactive materiais.
As used In this paragraph 20, 'Erwironmertisl Law” means faderal lsws and sws of the jrisdiction where the Property is

located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accewration; Remedies. Lander shakt give notics to Bormower prior to acceisration foliowing Borrowsr’s breach of
any covenant or lgrllrrﬁnt In this Security iInstrumen {bul not prior to acceleration undes paregraph 17 unisss applicable
jaw provides otherwiss). The notice shall spacily: (a) the default; (b) the action required to cure the defaul; (c) a date, not
lsas than 30 days from the date the notice is given to Borrower, by which the defauk must be cured; and (d) that fallure to
cure the defauk on or befors the date specified In the notics may result in scosieration of the sums secured by this Sacurity
instrumetit and sale of the Property. The notice shal Axther inform Borrower of the right to reinstats after accaleration and
the right to bring a court action to asesrt the non- axistence of a default or any other defense of Bormower to sccsisration
and sale. Hf the defaul e not cured on or before the date specified In the notice, Lender at ks option may require immediate
payment In full of alil sums secursd by this Securlty Instrument without jurther demand and may irvoke the power of sale
and any other remediss permitted by appiicabke law. Lender shall be entitied to collect all sxpenass Incurred in pursuing
the remedies provided In this paragraph 21, inciuding, but not imited to, reasonable stiomeys’ fees and costs of tithe
svidenca,

H Lander invokes the of sals, Lander shall give & copy of a notice to Borrower In the manner provided in

aragraph 14, Lender the notice of sals once a week for three conseculive weeks in s newspaper pubished In
SHELB . Alsbama, and thersupon shal sell the Proparty to the highest bidder at
public suction at the Front door of the Courty Courthcuse of this County. Lander shall delver to the purchassr Lendar’s
deed conveying the Property. Lender or s designes may purchass the Property st sivy sals. Borrower covenants and
agrees that the procesds of the aale shall be applled In the wing ordes: () to all expeness of the sals, including, but not
Wrnited to , reasonable attorneys’ fees; (b) to all sums by this Securly Instrumernt; and (c) sy excess to the psrson
or persons legally entitied to b |

22. Releass. lpon paymant of all sums secured by this Security Instrument, Lander shall release this Securty
Instrument without charge to Borrowsr. Borrower shall pay any recordation costs.

23. Walhers. Borrower waives all rights of homestead axemption in the Propaerty and relinquishes all nghis of cur
tesy and dower in the Property.

24. Riders 10 this Securky Instrument.  If one or mora riders are executed by Barrower and recorded logether wilh
this Security Instrumaent, the covenants and agreemaents of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumaent as if the rider(s) were a part of this Securty
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 1-4 Famity Rida!
Graduated Payment Rider Planned Unit Developmant Ridar Biweekly Payment Rider
Balloon Ridar . Rats Improvement Rider Second Home Rider
Other{s) [ speciy]

Inst ® 1998-00841

BY SIGNING BELOW, Borrowaer accepts and agrees 10 the terms and covenants contained in this Sacurity Instrument
and in any rider(s) axecuted by Borrower and recorded with 1.

WHnesses:
\
i ‘ ‘J./.{'_J"fj d 4 a ¥ |

- D . CUMNINOMAN, ;
! Soclal Security Number

75 “' 2 "‘l’
e / Ay A, {Seal}
L aaa o 2ol

(it C.G -Borrower
ocial Security Numbaer

s 1996-00041

{Seal}
-Barrowar

Inst (Seal)

-Borrower
Social Security Number !
0417097 1998-000% 1T

01¢59 PH CERTIFIED

—_ - (Seal)
Horrower

Social Seculi§ NOihbor _¥4.80
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State of Alabama Jefferson County SS: .-

On this gth day of December 1997 I, the undersigned authority a natary
public in and for said county and in said state, hereby certify that David L. Cunningham

whose name(s) signed to the foregoing
conveyance, an# whﬂg are known to me, acknowledged before me that, being informed
of the contents of the conveyance, they executed the same voluntarily and as_ their

act on the day the came bears date.
Given under- my hand and seal of office this__ 29th day oflec 1997
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