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Has MORTGAGE

THIS MORTGAGE ("Security Inswrument”) is given on DECEMBER 30, 1997

JAMES C. GERARDO AND TERRERSA MAY GERARDO, husband and wife

("Bomower™). This Security Instrument is given o PIRST SOUTHEAET MORTGAGE,LTD

y

which is organized and existing under the laws of ALABAMA , and whose
address is 2700 HIGHMAY 280 EBAST STE 30, BIRMINGHANM (AL 35223

("Lender”). Bormower owes Lender the principal sum of
ONE HUMDRED SEVENTY THOUSAND & 00/100

Dollaws (US. $ 170,000.00 ).
'IhisdnbthaﬁdmﬁndbyBmw'lmdﬂndlhcmdneumiahmﬁyInmml('Nma').whichprovidufmm
nayments, with the full debt, if not paid earlier, due and payable on JANUARY FIRST, 2028 | This Security

1nmmmm..mmnmmﬂumwwmmwmmmmw.umm
modifhaﬂmsofum(b}hmddlumﬂ'm.whhMﬂMMWTnmmmm
ﬂﬂsSuwwmyhuuunnnnlndGﬂdhnpﬂﬁhmmumeufﬂnnnwuﬂsummnuﬂsﬂmlqpuunumsunmuwhhiktmﬂwlnnnnmuulndﬂu
ch.Futmispm-pm,nmuﬂnuMymwu,wlm“wmmmmundu‘smmw.whh
power of sale, the following described property located in SHELBY County, Alabama:

See Exhibit 'A',
Subject To: All Easements, Restrictions, and Rights of Way of Record.
The proceeds of this loan have been applied to the refinance of the property.

NOTE: Teresa May Gerardo and Teresa M. Gerardo are one and the same. Title is held in
the name of Teresa M. Gerardo.

which has the address of 108 SADDLE LAXE DRIVE, ALABASTER [Strext, City),
Alabama 35007 (Zip Code] ("Property Address™),
ALABAMA - Single Family - ENMA/FHLMC

UNIFORM INSTRUMENT Farm 3001 990
SR{AL) (0211).01 Amanded 5/
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TO HAVE AND TO HOLD this propenty unto Lender and Lender's successors and assigns, forever, together with all the
immmumummmﬂwm.mmmm,wmes,mdﬁ:mmwmm:mﬂ
llwn'opmy.Aurq;mumdnddimumshaﬂnlmhemvemdhythismuﬁtylnsmmmAllnftlwl‘omgninghtﬁmndh
in this Security Instrumesit as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 marigage,
gmlwmvwmwwmmmisunmmbamd,mneptfmmmbmmcsnrmud.ﬂmmmmmd
wiﬂdﬁaﬂguwﬂlyﬂwﬂﬂehﬂw?mpm}'ngnhiﬂallchimsanddﬂwids‘mbjeamanyﬂmumbrmofmd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituis 8 uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principnlnfmdhmunﬂwdabtaﬁdmmdhyﬂwﬂmwmymymumdmmargmducundaﬂmm.

2. Funds for Taxes and Insuramce. Subject 10 applicable law or 10 a written waiver by Lender, Borrower shall pey ©
Lender on the day monthly payments are due under the Note, until the Noke is paid in full, a sum ("Funds®) for: {(a) yearly taxcs
mﬂmmuwmmmmkyuvumhwtylnmnmﬁnﬁmmﬂmﬁo[mny:(h}ywlwau
or ground rents on the Propenty, if any; (c) yoarly hazard or property insurance premiums; {d) yearly flood insurance premiuma, if
nny;(e}yﬂiynmwsmprmﬁm.ifmy;md(ﬁmymplmbyanwmrmwnda.inmd-mwhhw
proviuimaufptw3,hHnuofﬂwpaymmlofmnﬂugehwmmﬁm.mmimmsmmlhd'Emuwlm“
Lmdum.ﬂmyﬁma.mlmmwFundammmtmtmmumhnumm}umalmdurmnfedﬂnﬂymhd
mortgage loan may require for Borrower's escrow account under the (ederal Real Esiate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA”), unless another law that applies to the Funids scts a lesser
amount If so, Lender may, at any time, collect and hold Funds in an amount not w0 excced the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of (uture Escrow liems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or endity (including
Lam,ﬁlﬂuhhmhmhsﬁmdm)mhImyFedﬂalHumﬂlmBu&.lmdcrshallamﬂylheFundsmplylMEmw
liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accound, or verifying
the Escrow liems, unless Londer pays BmwathiFmdsmﬂnwlicabhhwpumim Lender in make such a charge.
Huwnvu.Mmymmmmmnmmchargcfmmmdcpmduumlnmmmrqmrﬁngmicuumdhy
Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agrecment is made or applicsble law
mquirﬁMhhcpdd.Lmdﬂ'Mnmhemquh'odmpayBormwumyinmesturcamingsnnuwFunds.Bormmmd
Landnrmuyawhwrh'mg.mw.ﬂmmmshaﬂhcpﬁdmH\cFunds.LcmiwshallgivcmBmmwcr,widmuldwgc.m
mnuﬂmmmgofﬂwm.mmmmmaebimmmcFundsmdmcpurposcfmwhichmchdchitmtthmdsw
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

IfﬂwFuMshﬂdhylnﬁHumdmcmmswmimdmbthddbyawlicabiclaw.lﬁndu*shallncmummﬂmwcﬁu
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient 1o pay the Escrow hiems when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
10 Lander the amount necestary 0 make up the deficiency. Bormower shall make up the deliciency in no more than twelve
monthly paymenis, it Lender’s sole discretion.

Upon paymeat in full of all sums sccured by this Security Instrument, Lender shall prompuy rcfund w Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisiton or sale of the
Pmpmy_shnllq:plynnywhldliyLmﬂa'mthctinwnl'acquisiﬁunnrsalcasncreditagninsuhasumsmndhythi:
Socurity Instrumeont.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under parsgraphs
landlﬂullbeappliad:ﬁm.lumypmpaynwmchargmdu:undaﬂwﬂm;mnd,mmnnumspayablcundﬂpuwl;
third, to interest due; fourth, 1o principal due; and last, to any laie charges due under the Notc.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositons atiributable W the Property
which may atiain priosity ovor this Security Instrument, and leaschold payments or ground renis, if any. Borrower shall pay these
ohliguhuhﬂwnmpmMWE.mﬁthmmm,Bmlemy them on time directly 1o the
BﬂmuwedpaymLanwu pmmpdyfumishmLmﬂaaﬂmﬁcmu[mnmmhcpaidundermilpaw.II'

arrower makes these paymeats directly, Borrowers shall prompily fumish to Lender receipts cvidencing Lthe payments.

Borrower shall prom discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the Lien in a manner ke to Lender: (b) conlests in good faith the licn
by, or defends against enforcement of the lien in, legal ings which in the Lender’s opinion operate W preveat the
enforcement of the lien; or (c) secures from the holder of lien an agreement satisfactory o Lender subordinaling the lien o
this Security Instrument. If Lender determines that any pant of the y is subject (o a hen which may attain priofity over this
Sccurity Instrument, Londer may give Borrower a notice identifying the lien. Borrower shall satisfy the licn of 1ake on¢ of more
of the actions set forth above within 10 days of the giving of notice.
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S, Hazard or Property Insurance. Borrower shall keep the improveincnts now existing or hereafier creciod on the Propenty
mMWMbymmwlmmmmmW'uwch"mmmmms,wmmﬂ
fkniin;.fmwhi;hlnﬂ.ﬂmquhum.misinmﬂuﬂbcminuin&dmmemmunmmrnrﬂmpumhm
requiru.ﬂnhlmmwﬂu‘pl'ovidhgllwimumshaﬂbechmmhyﬂmwsuhjoumLM‘smvﬂvhﬁMm
bc unrcasonably withheld. If Bosrower fails 1o maintain coverage described sbove, Lender may, al Lender's option, obtain
mvmummwmnmmmmmmwl

AﬂmﬂwmmwmmmhmMNMIhmludcasmndﬂdmongagcchml.mm
havclheﬂahtlnhnldmepolichmdmwnh.lfluﬂuruqummshaﬂwompﬂygivcmmnﬂaﬂmﬂ]ﬂd
mmmwmﬁcﬂ.hﬂwmtofm.ﬂmuwudmugiwmplmﬁmmmehmmmmm.w
may make proof of loss if not made promptly by Bofrower.

Ummmmmwmwﬁﬁu,mwmmwplhdmmmeﬁm
ﬁmymm.ﬁmm“mhhmmicﬂnyblamdLmdﬂ‘snacurityisnmlcssmed.lfmmu
rcpairhmmhﬂyfuﬁbhmlmdu‘:mﬂtywmﬂbcbmnd,ﬂwhmmmmdsmaﬂhcup;ﬂioduﬂnm
m::medhyMMMMHMMdm.MnyHMMmBmw.lfﬂmﬂmm
Pmpmy.mmmﬂmwmmmy:anoﬁuﬁmmmmmehmmﬁﬂhasnffﬂudmmhlcﬁn.m
Lmﬂamymlhﬂﬂmhmmem&mdu'myuumcpromodsmmhurmcmcmmnymmmmmﬂ
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given.

Unhulﬂﬂummwm:grwhwrithg,myq:plhnﬁonofpuncmdsmm:rcipalmmmum“w
mcdmmofuwnmmlyp-ymurﬂmedminwlandZu'dungcdwmmnfmcpaymu.lfumm
21ﬂwhowwhmuiwhyw.ﬂmnw‘sﬁghtmanyhmmpolichsmdpmceﬂlwcsullingfmdmemm
HupmymﬁmﬂwmﬂﬁﬁmdﬂmmlwdamﬂwummufdmmsmumdbymisSecuﬁlylnmmrunnwdiﬂnly
prior (0 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
|hisMwlmmmmmmpyﬂwm:fpeﬂyHﬂmuw‘spﬁmipalmidemc[muIcanywﬁulhc
daie of occupancy, unless Lender othorwise agrees in writing, which conseat shall not be unreasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrower’s control. Bocrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit wusmnnﬂwf'ropeﬂy. Borrower shall be in dcfault if any forfeiture action of
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiwre of the Property or
uﬂmwiaeminllyimpnh'ﬂwﬂmmbyﬂlilSmmitylnmmmanﬂu'smurityim:.rcstBmwﬁﬂﬂymm:
del'mllmdminm.uprovidedinpu‘amphlﬂ.hycmingdwacﬁunnrprmendingmbedismimdwilhamlingdut,m
Lmdu‘ngoodfaithdmnm.pwcludufmfuimdﬂwﬂmw'sMlﬂuﬂmuwmnmymnmmwtd
uwlimaundbylhis.%cmityInmwntnrl..enda"ssmurityimum.anwashallalmhcindcfaul[ime'ﬂw.dmm
kmmbuﬁmmwmnﬂhﬂyfalscurirmuralﬂhfmﬁmmmmmwﬂu(mfnilﬁdmmmmm
mthfmﬂhn}homcdmwimmeMeﬁdmmdbyuuNm,hmludhg.hutnmlhniwdm.rqumﬁuu
commhgm‘lmcmofﬁwﬁopmyunpdmimlmidumﬁmissmwlnﬂmmlisnnalcaad\old.ﬂcmw
shallcomplywilhaﬂmmviniumufuwlmsc.Ifﬂurmwu'acquimsru:ﬁdclnchru;m}-,mmmmandmcMﬁucMI
not morge unieas Leoder agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agrecmenis contained in
lhisSecmilylmwmilllegnlpmcoedingtlmwysignifmﬂyaﬁmmdcr‘srighlsinmcPmpﬂ'ty(mchul
prooeodinsinbanlcmplcy.probdn,l'nrcmdcmnnljnnmfmfnimmmmfmhwsurmgulatinns),mundﬂmydnmdpny
rurwhawverinnmympmmévﬂucufﬂmﬁopuiymmw'srighl.sinmerpcﬂy.Laﬂw'sacﬁmumyindudc
paying any sums secured by a lion which has priority over this Security Instrument, appearing in courl, paying rcasonable
aui:lmnyl'fmnﬂmﬂhgmﬂnﬁ%ylnm&kem.Almoughmwmymkcmtkmumk:miipungrmhllm
does not have o do 0.

Any-mudiawndbyLmdﬂ'undathismgmphTshallhemmc-ddiﬁmﬂdchtufB:mrwmumdhymism:rity
Insu'umml.UHMWMMWWWumsufpaynanﬂmmnlsshallhcarinmfmmlhadllenl'
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesung payment.

§. Mortgage Insurance. IflmdurruquimdmlgageinsumaslmndilimnfmmgmcMsncurudhymisSmuﬂy
Instroment, Borrower shall pay the premiums roquired to maintain the mongage insurance in cffect. 1f, for any reason, the
mmchwmmruquﬂdhylmﬁulmmmmmhcmdﬁcnﬂmmwﬂsmnpaymcpmiumsmqwm
obtain coverage substantially oquivalent 1o the mongage insurance previously in effect, al a cost substantially equivalent 10 the
cost 10 Borrower of the morigage insurance previously in cffect, from an aliernale mofigage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 0 Lender cach month 4 sum oqual o
anc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
mmeﬂmLLﬂldﬂwiﬂmLuumdmminmPaymmasnmm:inIicunfnmngagcinsumwc.uusmvn

q -BR{AL)(9212).01 Paged ol &
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plynmmmw«hnmﬁtd,uﬂwopﬁmdm.Hmemmmvmc{hﬂwmmmtuhpuhd
mmm)wwnmwwmmmwmhmmmwh
pranimmquhdhmpﬂhmﬂehmhdfﬂmhmﬂe:hmm,mﬁlﬂmmuﬁmthmw
insurance ends in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Mmhwmymmmuiummmdhm&msnfﬂwﬁw.mmm
Borrower notice at the tine of or prior 0 an inspection specifying reasonable cause for the inspection.

19. Cendemaation. MMdmyawuﬂmmhnfmmmdManmm&ﬂ,mmwﬁmy
WEWMdmypmofﬂwhm.ufmmwhHeunfm#ﬂnnm,nhuwyﬂnadﬂ
shail be paid 10 Lender.

muma-wmdum.mmmummmmmmﬁhymmm
whether or not thea due, with aRy excess paid 10 Borrower. Iin the event of a partial taking of the Property in which the (air markat
vﬂ@dhmwmmmhaqlnlmwmmmmmtufﬂmsummumdbymhsm
Imwwmhm.mmwwainwriting.lh:mmndbythk
SmuﬂﬁhwmmumdbyﬂmmtddemnﬁpﬁodbyﬂEthMQfrnr:l.inn:[a}ﬂwnﬂmd
the sums secured immediately before the taking, divided by (b) the fair market value of the Property immodiaiely before the
ukhs.anymlhﬂlbenidnﬂmuw.lnﬂumtnflp-ﬂﬁingofﬂwhopmyinwhichu\cfairnwhﬂ.vﬂuoflhn
wwmnmhmmumdummmwfwmmm;m
anwumduﬁdﬂ'm“hwﬂm“'mhuq:plimbhhwoﬂuwiupmvidﬁ.mewmwdsmlﬂhem&dmh
sums secured by this Security instrument whether or not the sums are thea due.

lfthePrupatyhwwm,mﬂ,mmbylmwBmwutrmmcnmdomnurnt‘fmmmm
awudurﬂhnchinfuw.ﬂon'owfaihmmpmdmmmmmhwdaysmmcmmmugim,m
isauﬂu‘izndinmlhntﬂdwlyhwmd&uiﬂwﬁm,aﬁmmmﬁnnumﬁdﬂwhmymnﬂwmm
by this Security Instrumest, whother or not then due.

Unicst Lender and Bomower otherwise agree in writing, any application of proceeds to principal shall not exiend or postponc
Mdmdﬁdhmﬂywﬂrﬁmﬁhhmﬂuluﬂanchmgcﬂ\emnlnfsuchpaymm

11. Borrower Not Relensed; Ferbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amonization of the sums secured by this Security t granted by Lender to any successor in interest of Borrower shall
not opersds 10 Tolease the liability of the original Bocrower Bomower's successors in inkerest. Lender shall not be required %0
cmmmpmdmmnymhMaﬁmhuwmfmwmlumdmhcmodﬂyminﬁmﬂ
mcsunuaecmndWdﬂ:SmﬂyMIbymofmydadebyuwoﬁgMBmowuw*sw
'mimurul.Anyfu'wbyulduhuuchhgmyﬁghlmmmedyMnmbcaw:ivuufurpreclu&mcumm"my
right or remedy.

11, Succeasors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and  agrecmonts of this
Sectl'ityMMMMMMHMWMMWMMMWH*mmeMWM
palwlT.W'lmmwummpmmm.hnyﬂmwhommmm
lmthmhnﬂlmﬂuﬂw:{l)ism-simmissmmmmtuﬂymmmmndmm
Bmm‘:hﬂhhhwmdumemofmhhcmiwlmmu(h)isnnlpawynbligﬂodnmlwm
su:weﬂbyﬂnilSmityhumﬂd(c}wdml_mmmymamuwmyammum.mdiﬁr.fm“r
rnalr.emymnmndﬁunwﬂmdmdwmdﬁhmmwmwaﬁwﬂmwmmnmw‘sm

13, Loan Charpes. Hhhnmrudbyﬂihmkyhmumbjmmahwwhichmmuhnummw.
andﬂmhwi:ruﬂywmﬂuﬂwhmu‘mhﬂ'hndwgﬂmwgtmhcmlhﬂmincmnu:timwithﬂwhm
cncmdthnpumhadl’mh.ﬁm:(a)-iymchhuldmgeduﬂhcmdumdbythemmlmhmdmﬂuchsnnh
pm‘ninndIimil;ud(h}nymﬁndywlhcndfmmﬂmwhichucmdedpaTnimdlhniuwillbcmfuMndeorW.
wuhmmwmmmmbymdmﬂwprincipuluwedunduﬂnchmhynmkingawpwmm
Bnrmw.lflrﬂudmm.meraductimﬁﬂbcmwduaminlmymauwidumlmymymm
under the Notc.

14, Notices. Mymwmmvﬁedfmhthis&curityInﬂ'umlﬂuﬂbcgivmhydclivﬂingilnrbymilh;il
hymmmmwwwmﬁmmmmmmmummdmnnWMu
mroﬂwmwmwmﬁmmm.Anymtimhlmmﬂbcgivmbyﬁmcmmﬂnlmda'l
adm’aﬁnmdhuuhwﬂyodummaﬁimwmmBmower.hnymtiu:pmvidodﬁrhmi:&cwhy
Inmnmdmlhdmdhmbmgivmmﬂmumenthmgivmupmvidedinlhismgmph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal faw and the law of the
juri.adictioninwhﬂﬂn?rmhhcalnd.IndleevﬁﬁlhatmypmviﬁmmchumnfﬂlisSEuﬁlylnmmtumm
mﬂhuwﬁhmpﬁubhhw.nﬁmﬂiashaﬂmﬂaaouwpruvishuofmis&acuﬂtyInslmmturﬂmﬂcﬂcwhichmbc
givmd‘fﬂﬂwiﬂmﬂwmlhﬁngpmvision.TumismdﬂwprovisimsnfﬂlisSccm‘itylnstrumcmmdch{m“dmhtdn
be scverable.

Form 1
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16. Berrower’s Copy. Borrower shail be given one conformed copy of the Note and of this Security Instnament. f

17. Transher of the ullndlcﬂlmulm. If all or sny part of the Propesty or sy interesl in i b "
sold or ursnsferred (or if a ial ierest in Bormower is sold or transferred and Borrower is not & natural withom -
M'IWWMMW,HHW.MMMthuHOfﬂmm ﬁlﬂ
Instrumaont. Howeves, this option shall not be exercised by Lender if exercise is prohibited by federal law a8 of dme of

Inssrunnent.
if wnrm.mm;mmm* of acceleration. The notice shall provide a of not loas
than 30 days from the dete the motice is delivered or mailed within which Borrower must pay all sums by this Secarty

lnmHnmwﬂhnmﬁmmmmﬁaupimkmd:hhpuhd.mmmhvﬂomymw
by this Security Instrument without further notice or demand on Borrower.

15. Borrower’s Right to Relnsiate, If Borrower meets cestain conditions, Borrower shall have the right 0 have
enforcement of this Instrument discontinued M any time prior 0 the earlier of: (a) 5 days (or such other
wpﬂcnhhhwmyqxﬂ' mwmmaumwnmmmmmwhm
Inmnr{h}::yu a judgment eaforcing this Security Instrument mﬂmmwm
mw:fichm hmmmwhﬁmmmnﬁniymmwgﬁmhﬁ :(b)ma

any other covenants or agreements; (c) pays all expenses incurred orc is Security Instirumeont, ingcluding,
nutlnimindm.muuhhmys‘fmﬂud(d}mm:ﬁonuwmymmmquummmmuhdm
S&Whmt“'lrwhmwﬂhrm'lﬁwwmyﬂwmmmwmm
Inswrument shall continue unchaaged. Upon reinstaitment by Bormower, this ity Insrument and the obligations socured
hercby shall romain fully effective as if no acceleration had occurred. However, this right w reinstaie shall not ® the case of
accalerstion under 17.

19. Sale of Note; Change of Laan Servicer, The Note or a partial interest in the Note (ingether with this Secunly
Inmmnt)myhmﬂmumﬁwmmmﬁmmw.ﬁﬂkmymumnm ¢ in the enlity (known
uﬂwimW}ﬁdcﬂhﬂmﬁdyruymmdmundaﬂwNmmthmuﬁwInsu'ummt.'l'gae

more changes of the Loan Servicer t0 a sale of the Note. If there is a ¢ of the Loan Servicer, Barmower will be
given writien notice of the change in accordance with paragraph 14 sbove o icable law. The notice will stass the name and
pdﬂmofﬁcmlmhvﬂuddnadﬁm#:whnhmymumu made. The notice will also contein any other

information required by applicable law,

26. Hazardous Substances. Borrower shall nol cause or the presence, use, disposal, siorage, or release of any
mesm“mhmm.wmmdo.mﬂhwmmelmhdo.mymingﬂmmm?
that is in violation of an Enwm.mmmsmmﬂwmmﬁ?mmmm.muwmh
Proputyofmnﬂqun&ud}w&mm-cgamuywimdm spproprisic W0 normal residential uses
and 0 maintonance of the . b

WMMﬂwlﬂ#ﬂ'wﬁmwﬁmdmyin?esﬁgﬂiun,chim‘dem.hwsuitmmlﬂl:ﬁpo any
guvmmhlqumMvaNMWMmyWSu&mﬂmEﬂm Law
of which Borrower W%WMth'ﬂhymyWMHrmummM' .Mm.ﬁ
removal o other remediation of an Substance affecting the Property is necessary, Borrower shall promptly take

remadial actions n with Environmental Law.
MmdhﬁMM.'MﬂSM'mﬂmmdﬂfnﬂumnkmhmmmby
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum OXic
WMMMM,WMWgMWfMy&,MMu As ysod
mispuuzhiﬂ.'ﬁlwhfmfedmlh“mhmofﬂncju'mdicﬁnnwhcmﬂw?mpmyi:hmdmm
t0 health, safely or environmenial protection.

NON-UNIRORM COVENANTS. Borrower and Leader further covenant and agree as follows:

II.MMMMWMMWWHMMIMQW'IM
MﬂyWﬂMhﬁhwylmnmmmmmmmdﬂmlTuﬂ—
applicable law prevides stherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not leas than 30 days from tise date the motice is given to Borrower, by which the defaukt must be cured; and (d)
that fallure (o cure the dafault on or before the date specified in the notice may result in scceleration of the sums secored
hyﬁwymﬂnhﬂmm:.mwﬂuﬁﬂmﬂhrhfmanl'thrlghlhrm
Ifteramhuﬁolndthrhblhhrhllmuﬂmlumrtthm-ﬂhtmnfiddlultnrnnymhﬂdﬂmnf
Borrower (o acceleration and sale. If the default is not cured om or before the date specifled in the motice, Lender, ut is
opthn,mrethndhuny-nlhfu!olnlnn:mndbythh&urltylnﬂmmlwithwtfmm
nd-lyhvnhthlmd'uhlldllrutherrﬂﬁhlmmdh]lpphbkhw.lm&lﬂhu&“hmlﬂt
lllexpulllhcmdhMhmdhmv“hthhmmﬂzl.whg.mmhmmmﬂ
attormeys’ fees and couts of title evidence.

Ferm 'IZO
q -BR{AL) v212).01 Page & ot B mnu% _
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HLﬂdﬂthmd’mm«M;ﬁtnmyoflmhlulurmuhthmpwvudh
plrwu.l.ﬂhrlhlpuhﬂthcmﬂoeufnﬂemnwutfortimmﬂw-uhhlwpﬂwh
SHELBY County, Alsbama, and thereupon shall sell the Property to the bighest bldder st public
auction st the front doér of the County Cowrthomse of this County. Lender shall deliver to the purchaser Lender’s dood
muhhm.m“ﬁm“ymmmmuuynh.nmmmlhﬂw
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but net
limnited to, reasonable stiorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person
or persons legally entitied to i

22. Release. Upon paymeat of all sums secured by this Security Instrument, Lender shall release this Security Instrumont
without charge 10 Borrower. Borrower shall pay sny recordation costs. +

23. Waivers. Borrower waives all rights of homesiead exemption in the Property an relinquishes all nghts of curiesy and
dower im the Property. ..

24. Riders to this Security Instrument. If one or mare riders are exécuted by Borrower and recorded together with this
Mmmwmwdmmmmuwhmmmmmw
the covenants and agreesaeats of this Socwrity Instrument as if the rider(s) wore a part of this Security Instrument.

[Check applicable box(es)) - o
"1 Adjustable Rase Rider ] Condominium Rider 1-4 Family Rider
(] Graduated Paymest Ridor Planned Unit Development Rider Biweekly Payment Rider
[_] Baliocon Rider Ratc Improvement Rider Second Home Rider
V.A. Rider ] Other(s) [specify)
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BY SIGNING BELOW, Borrower accepts and agroes to the termns and covenanta contained in this Security Instrument and n
any rider{s) executed by Bormower and recorded with i.

Witnesacs: () éft”,& Sea

8 C. GERARDO -Bomower
TERESA MAY UERARDO -Borrower
(Seal) (Seal)
-Borrower - Borrowsr
STATE OF ALABAMA, Jefferson County ss:
On this J0TH day of DECEMBER . 1997 I, the undersigned

. a Notary Public in and for said county and in said siate, hereby certify that
JAMES C. GERARDO AND
TERESA MAY GEBRARDO

, whose name(s) ARE signed w0 the
foregoing conveyance, and who ARE mmm,mmmmmmmbdngmfmu{hmm
of the conaveyance, TheyY execuied the same voluntarily and ss~ THEIR  act on the day the same bears dae,

day of December 1997

Given under my hand nd” MIGN}‘

My Commission Expires: EXP|HES
NOVEMBER 14, 2001
This instrument was prepared by: Patrick F. Smith
4 Office Park Circle, Suite 212
q -SR{AL)#212).01 Birmingham, AL Fagedole 15227 Form 3041 /0

Notaty Pablic




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of December :

1997 ,and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the ‘‘Security Instrument’’) of the same date, given by the undersigned (the
| “Bormwer ) to securt‘: Borrower’s Note to

“First Southeéast Mortgage, LTD

. (the “Lendcr”)
of the same date and covering the Pmperty dE:SCI‘lbed in the Security Instrument and located at:

108 Saddle Lake Drive
Alabaster, Alabama 3500/

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such
- parcels and certain common areas and facilities, as described in

[Astrument #1995-17533 (the *“Declaration’’).
The Property is a part of a planned unit ‘development known as

Saddle Lake Parms
[Name of Planned Unit Development]

(the ““PUD’’). The Property also includes Borrower’s interest in the homeowners association or equivalent
“entity owning or managing the common areas and facilities of the PUD (the ‘‘Owners Association’’) and the uses,
- benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the cm‘enams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ““Constituent Documents’” are the: (1) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’” or ‘‘blanket’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard msurance mvcragﬁ provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower. |

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of

coverage to Lender. '

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance -1 lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent fo:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of -a taking by condemnation or
cminent domain,; |

(i) any amendment to any provision of the ‘*Constituent Documents’’ if the provision is for the express
benefit of Lender; | |

(ii1) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms ot payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

‘BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider.

y |

Q/nmu-/ C: lél—rﬁ»va (Seal)
ﬂames C. Gerardo -Borrower
_M_/-'Alés 7X é{m (Seal)
Teresa May Gerardo -Borrower
(Seal)

-Borrower

(Seal)

-Borrower

Form 3150 9/90




Lot 15;-ac¢mrding to the Map of Saddle Lake Farms, a Condominium, located in
Shelby County, Alabama, as established by Declaration of Condominium, as

- recorded in Instrument E1995-17533 and Articles of Incorporation of Saddle
-Lake.Fatms.Assnciatiﬂn, Inc., as recorded in Instrument #1995-17530, in the
Office of the Judge of Probate of Shelby County, Alabama, together with an
undivided 1-174 interest in the common elements of Saddle Lake Farms
Condominium, said Unit being more particularly described in the Floor Plans
and Architectural drawings of Saddle Lake Farms Condominium, as recorded in
Map Book 20, pages 20 A & B, in the Probate QOffice of Shelby County, Alabama.

Subject to: All easéments, restrictions and rights of way of record.

+*
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