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Prepared by :

Diane Spears CONSTRUCTION/PERMANENT
an employee of LOAN MODIFICATION AGREEMENT

AmSouth Bank
2050 Parkway Office Circle
Birmingham, AL 35244

Y

ol

0

S

@

@

THIS AGREEMENT is made and entered into effective as of the 1st day of JANUARY, 1998 , by E
and between STUART W. BENJAMIN and wife, KIMBERLY A. BENJAMIN, hereinafter called h
"MORTGAGOR", and AMSOUTH BANK (successor by merger to AMSOUTH BANK OF *»

- ALABAMA), hereinafter called "MORTGAGEE". - -
| | 0

-

=l

RECITALS:

A.  MORTGAGEE is the owner and holder of that certain Mortgage, Deed of Trust or
Deed to Secure Debt (the SECURITY INSTRUMENT) dated March 14, 1997, made by the
MORTGAGOR to MORTGAGEE, recorded as Instrument # 1997-08659, Public Records of Shelby
County, Alabama; securing a debt evidenced by a promissory note (NOTE) dated March 14, 1997,
in the original principal amount of $160,000.00. The SECURITY INSTRUMENT encumbers
property more particularly described in the SECURITY INSTRUMENT.

- B. MORTGAGOR, the owner in fee simple of all of the property subject to the
SECURITY INSTRUMENT, has requested MORTGAGEE to modify the NOTE and the
SECURITY INSTRUMENT, and the parties have mutually agreed to modify the terms thereof in the

- manner hereinafter appearing. j |

NOW, THEREFORE, in considerdtion of the mutual covenants hereinafter set forth and in
consideration of the sum of TEN DOLLARS ($10.00), each to the other in hand paid, and other
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties
hereto mutually covenant and agree as follows:

1. The unpaid principal balance of the NOTE is $140,000.00 and the interest will be
| 9 @id'__to the effective date of the agreement, January 1, 1998,

w b

tﬁ"‘- 2. The terms and provisions of the NOTE are amended and modified in accordance with
= t& terms and provisions of Exhibit “A," attached hereto and incorporated herein by reference,

E!% }ﬁlﬂﬁd : "NOTE". | |

=2 '
209 3. Theterms and provisions of the SECURITY INSTRUMENT are amended and
thddified in accordance with the terms and provisions of Exhibit *B," attached hereto and incorporated

4, Nothing herein invalidates or shall impair or release any covenants, conditions,
reements or stipulations in the NOTE and the SECURITY INSTRUMENT and the same, except
as herein modified, shall continue in full force and effect, and the undersigned further covenant and
agree to perform and comply with and abide by each of the covenants, agreements, conditions, and
stipulations of the NOTE and the SECURITY INSTRUMENT which are not inconsistent herewith.

5. All MORTGAGEE's rights against all pafties, including but not limited to all parties
secondarily liable, are hereby reserved.

6. This Agréement shall be binding upon and shall inure to the benefit of the heirs,

executors. administrators and assigns, Or sSuccessor ' 1v 1es hereto.
utors, admi S gns, Diféglﬂiajg@:ﬁglﬁégepecu e parties
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- IN WITNESS WHEREOF, this Agreement hal been duly exeguted by the parties hereto
effective as of the day and year first above written. \ ~ /

- Mortgagor

. Mortgagor
sor by. merger to

| BANKOAMA)

Pat Tidwell, Assistant Vice

STATE OF ) SS
COUNTY OF )

The foregoing instrument was acknowledged before me this 3]st day of &CM
19 47, by Stuart W. Benjamin and Klmberlyh Benjamin, who produced

as identification or 1s
personally known to me and did/did not take an oath, who, being informed of the contents of the

1nstrument did execute the same voluntarily on the day the same date

Serial Number, if applicable Commission Expiration Date

STATE OF ALABAMA . ) SS
COUNTY OF SHELBY )

On this 23rd day of December, 1997, 1, the undersigned, a Notary Public in and for said county and
said state, hereby certify that Pat Tldwell whose name as Assistant Vice President of AmSouth Bank
is signed to the foregoing instrument, 1is pcrsonally known to me, acknowledged before me that,
being informed of the contents of sald instrument, (s)he freely executed the same for the purpose
therein expressed on behalf of said entity.

A& N ,...;_.,
omryPubﬁc‘mmm MARCH22,2000
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EXHIBIT A

MARCH 14, | » 1997 BIRNINGEAMN *ALABAMA
[Date] - [Cuyl [State]
£22 BAY HILL RIDGE CIR BIRNINGHAN, AL 35244
- [Property Addrens]
1. BORROWER'’S PROMISE TO PAY |
In return for a loan that I have received, I promise to pay U.S. § 140000.00 (this amount is called

"principel”), plus interest, to the order of the Lender. The Lender is AMsoUTH BANK OF. ALABAMA

| | | | . T understand
that the Lender may transfer this Note. Thelmﬂernrmyma_whotakmthiaNdabymfermdwhoiﬂaﬁtledtorweivapuymm
under this Note is called the "Note Holder.” |

2. INTEREST ' -

thiﬂbecha:gedmuupaﬂpﬁhcipalumﬂtheﬁﬂlm&pﬂwwhsbmpnﬁ.Iwillpayinterastataymlyratenf
| | 6.875 %.
ThainterestraterequjredbyﬂﬁsSectiunZisthﬂramlwillpnylwthbeforamdaﬁeranydefau]tdmn’bedinSectinnﬂB)nf
this Note. - '

3. PAYMENTS
(A) Time and Place of Payments
I will pay principal and interest by making payments every month.
I will make my monthly payments on the 18T day of each month beginning on FEBRUARY ,

1998 .Iwillmakethesepaymentseverymunthuﬂillhwapaﬂuﬂufthep:incipdandiﬂerestandmyotherchargesdmn’bed
belowthatlmaynweunde—rthisN{ﬂe.Mymnthly]Tynmﬁﬂbeappliﬂdmhtmhefompﬁncipal. If, on

JANUARY 01, , 2013 ,IstﬂlnwanmmtsunderthisNota,Iwiﬂpuythosﬂhmuuntsinﬁdlunthat
date, which is called the *Maturity Date." f

I will make my monthly payments at
2050 PARKWAY OFFICE CIRCLE BIRMINGHAM, ALABAMA 35244

- or at a different place if required by the Note Holder.
(B) Amount of Mounthly Payments

My monthly payment will be in the amount of U.S. § 1248.60
4. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of principal at any time before they are due. A payment of principal only is known as a
"prepa_ymnt."Whmlmk&amymeﬂ,lwﬂlte]lttwtioteHuﬂerinwﬁtingthatlnmdoingm.

I may make a full prepayment or partial prepayments without paying any prepayment charge. The Note Holder will use all of
my prepayments to reduce the amount of principal that 1 owe under this Note. If I make a partial prepayment, there will be no
changm_inthedmdmﬂrintlwamnﬂnfmymaﬂhlypaymimlmﬂnﬂﬂeHold&ragminwﬁtingtot]nsechangas.

S. LOAN CHARGES :

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other loan
chrgaﬁcoumwdmmhemﬂededhcmhnwﬂhmiSMMdeMpwmﬂdﬁmh,them (i) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (ii) any sums already collected from me which
exceeded permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the principal I owe
underthisNateurbynmkiugadirectpuynmmme.Ifnreﬁuﬂred:mprimipal,themhwtionwiﬂbetmtedasapunial

prepayment. |
6. BORROWER'’S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the end of fifteen calendar days after the
date it is due, I will pay a late charge to the Note Holder. The amount of the charge will be 5.00 % of my
nverduepaymmtofprincipalmdhmrest.Iwillpaythislatechnrgepromnlytmgnlynmﬂmmhlateplyw.

(B) Default

Ifldomtpaytheﬁﬂlmninfmhmumﬂypaymembnﬂndateitilm,Iwillbeindefmﬂt.

MULTISTATE FIXED RATE NOTE - Single Family - FNMA/FHLMC Uniform Iastrument
A - Form 3200 12/83
~=SR 10502 |_ tod $/91

VMF MORTGAGE FORMS - (3157293-8100 - (300)3521-729]
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(C) Notice of Default |

If-Iamindefmlt,thsteHnldsrmnysmﬂmawrﬁmnﬁmbﬁuﬂ.ﬂﬂflﬂbﬂmb-mww;mﬁin
dats,thﬁNoterkhrnmymwhemﬂmpayhmdhwlythofuﬂm&pw!ﬁch-mﬂhmpﬂuﬂtﬂmmm
Inwannthatmnnﬁ.Thﬂdammbeﬂmwdayuaﬁerﬁndﬂnmwﬁqhhmﬁmhdcﬁkurmikdm“.

(D) No Waiver By Note Holder

Evenif,atatinwm*henlaminldefanlt,theNuteHo]dsrdmmtrequiramﬂtopayinnnedmlyiuﬁ:llasdascﬁbedabove,the
Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

Ifthe.No@eHnldarhasrecpliret:lmetopayimnwdi&.telyinmlludmribedabova,theNotaanlerwillhavatharigmtobepaid
back by me for all of its costs and expenses in enforcing this Note to the extent not prolubited by applicable law. Those expenses
inchude, for example, reasonable attorneys’ fees.
7. GIVING OF NOTICES: ~

Unless applicable law requires a different method, mynﬁioeﬂntmstbegivantomamnderthisNotewiﬂbegivenby
deliva_ringitﬂrbymai!ingitbyﬁrstclassmai}tnmattherpeﬂyAddmsahuvaurntndiﬂarmtaddmsiflgivetheNoteHnlder
a notice of my different address. _ .

AnynoticeﬂutmbegiveumtheNotﬂHnﬁermﬂﬁsNutbwillbagivmbymlilingitbyﬁrstclassmailtotheNote
Holder at the address stated in Section 3(A) above or at a different address if I am given a notice of that different address.
8. OBLIGATIONS OF PERSONS UNDER THIS NOTE

Ifmnretlmn_ummrmsignsthisﬂote,mhp&rsonisﬁxﬂyandpatmﬂyobﬁgntedmkeepaﬂufthepmmisaﬁmadeinthis
Note, inchuding the promise to pay the full amount owed. Any person who is a guarantor, surety or endorser of this Note is also
obligated to do these things. Any person who takes over these obligations, inchuding the obligations of a guarantor, surety or endorser
ufthiﬂNo_te,isalsuob}igatadtﬂkaapallnfthepmmisesmadainthiste.'I‘heNoteHnldarmaymfamitsringundarthisNote
againstaachpersnnil_xlivichmllynragainstallufustngether‘Thismnsthatanymufusmlyberaquiredtopuyall,uftlwammmm
owed under this Note. .
9. WAIVERS

IandanyotharpersonwhohasobligatimundertbisNmmvatheﬁghsnfpmeMMnOﬁmnfdishonor.
"PresM'mﬂmﬁgHmmeﬂwNmHnﬂarwdmmdpnymdwm. "Notice of dishonor" means the night
torequire_theNoteHoldertugivamimtudherpemmthntmnnchmhwamtbampdd.
10. UNIFORM SECURED NOTE

This Note is & uniform instrument with limited variations in some jurisdictions. In addition to the protections given to the Note
Holder under this Note, a Mortgage, Deed of Trust or Securityl Deed (the "Security Instrument™), dated the same date as this Note,
protectstheNoteHuklarfrompnssiblelusmwhichm*ghmmitifldonﬂkeepﬂwpmnﬁseswhichlmkainthisNote.That
SecurityInstmmemdmnhshowamiunderwhucondiﬁmImaybereqliradtnmakainmediatepaymentinﬁlllufa]lammmtsl
owe under this Note. Some of those conditions are described as follows:

" Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sokl or transferred arxi Borrower 1s not a
mﬂﬂpersm)withmﬁl,emdar’spriormittencmseﬁ,Lamhrmny,atitsoﬁion,reqﬂrehnmediatalznymeminﬁm
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a

' pedodofnttlusttmwdnysfromthedatethenctioeisdaﬁvarednrmﬁhdwithinwhichBomwermustpnyaﬂ

sumssemredbythisSecurityInstmnm.IfBorrowerfajlstopnythesampﬁortothaaxpiratinnnfthispeﬁod,

Lender may invoke any mmadiaspemiﬁedbythisSewr&ymmmmmrmﬁcenrdmnmdnn
‘Borrower.

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

-

_/5/ - . (Seal) (Seal)

STUART W BENJAMIN -Borrower -Borrower
ssN: T SSN: -
(Seal) _ (Seal)
-Borrower , _ -Borrower
SSN: - SSN:
(Sign Original Only)
A ~aBR (9105).82 | Pago 2 of 2 Form 3200 12/83
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EXHIBIT B~ -

[Spuchbove%isl.imFotRmdmmtl] — ,,

MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on MARCH 14, 1997 . The grantor is

STUART W BENJAMIN AND WIFE KIMBERLY A BENJAMIN

("Borrower"). This Security Insstmmentfis given to hlllﬂW’fH BANK OF ALABAMA

. and whose

which is organized and axisting under the laws of ALABAMA
address is 2050 PARKWAY OFFricE CIRCLE

BIRMINGHAM, ALABAMA 35244
' ONE HUNDRED FORTY THOUSAND AND 00/100

("Lender"). Borrower owea Lender the principal sum of
f
| Dollars (U.S. $ 140000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for monthly
JANUARY 01, 2013 . This Security

payments, with the full debt, if not paid earlier, due and payable on
instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
agreements under this Security Instrument and the

this Security Instrument; and (c) the performance of Borrower’s covenants and
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and agsigns, with
SHELBY County, Alabama:

power of sale, the following described property located in

Survey of Heatherwood Forest, Sector Two, as recorded in

L 0T 16, according to the
the Probate Office of Shelby County, Alabama.

Map Book 17, Page 129, in

BIRMINGHAM {Street, Cityl,

which has the address of 522 ‘BAY HILL RIDGE CIR
~ Alabama 35244 (Zip Code]

ALABAMA - Singte Family - FNMA/FHLMC
A UNIFORM INSTRUMENT Form 3001 $/90
~sOR(AL) G210 Amended 5/91
- VMP MORTGAGE FORMS - (800)521-T291

initials:
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EXHIBIT B -

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
impmvementsnnwurhemﬂeremdedmthampﬂly,mmm,w,mmmwmhamﬂanpaﬁnf
thepmperty.Aﬂrephcmmmmmmmvmwmmnﬁymm.Allnfthafnrﬂgningisreferredto
in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grantandmnvey&wﬁoperWaMﬂEtﬂHPmpenyhmmunﬂnmd,exwpformmbmafmd.Bormwerwmnﬂsand
wiﬂdefendgammﬂythetiﬂewthehopertyagaimtaﬂchimuﬂdmnds,mﬂ:jeﬁtamymnmbrnmesufracnlﬂ.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lendetnnthedaynmﬂhlypaymalsm&wuﬂarthst,udﬂthaNotEhpaﬂhlﬁdl,lm('thds')fnr: (a) yearly taxes
amlnsmsnwntswhichmyatl:ainprim'itynv&rthisSmrityhutnumﬂulﬁmmtherpmw;(b)ymﬂyleueholdpayws
or ground rents on the Property, if any; (c) yearly hazard or property insurance preqmiuns; (d) yearly flood insurance premiums, if
any; () yearly mortgage insurance pranhmm,ifmy;md(ﬂmympayabhbyﬂomwmlmder,inmrdmawithﬂw
Provisions ufmmﬂ,mm&ﬂﬁmymmﬂfmﬂgmmumm.mnﬂmmm “Escrow ltems.”
Lender may, at any time, mllectandhnHHnﬂs_inmmmﬂmthameedthemhnunmnﬂaMerfmafedmﬂyrelated
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Seitlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
amount. If 80, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

'TheFuIﬂsshaﬂbehahiinmimtﬁﬂiunwhme'dquitsmhwuredbyafedﬂaiagemy,insmnnmmﬁty,urantity(iuchlding
Lender,ifLe:ﬂerismhaninstimﬁun)nrinmyFedem]HmLmBmk.Iaﬂerlhnllupplythethdsto;nytheBscmw
Items. Lender may not charge Borrower for holding and ing the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such a charge.
However, Lender may require Borrower to pay a oneitime charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law
requims.intarasttnbepaid,LendershallmytbarecpﬁredtopayBormwermyinterastnrmmingsnnthﬁFunds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funls, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hekl by applicable law, Lender shall account to Borrower for

thaexces'sFundsinacourdmcewiththereqﬁremﬂsufapplicablehw.Ifthaamn:tuftheFundsheldbyLGMaratanytimeis

notmfﬁdeﬂtopnythﬁscmwltemwhm:hw,ImdermnymnotifyBoﬂowhwrhing,md,inmhmeBomwershaupay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretton.

UponpaymentinﬁﬁlnfallmredbythisSecurkyhmtmmt,LMnhﬂpmmﬁlymﬁuﬂmBumwmyFunds
heklbyLmﬂer.lf,underpnmgmphll,_mshaﬂacqﬁmmmﬂﬂwhopeﬂy,Lender,pﬁortotheucwisitiunursalenfthe
Property ,shaﬂnﬁﬂymyFundsheldbylmﬂeratthetimaﬁfacqm'ﬁonmubunﬁreditngninstthe*sumsmuedbythis
Secunity Instrument. :

- 3. Application of Payments. Unleasaﬁrlicnblelawmvidasotherwise,lﬂpaymemArmivedbyLenderunderpamgmphs
landZahallbe'nppﬁed:ﬁrﬂ,tonnymymeﬂchargasdmundertheblote;seoond,tonmmmlnyableundarpamgmphz;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
whichmy:ﬁqinprior&ynvarthisSemninmtmm,andleaaehuldpnynm:nrgrumdm,ifmy.Bomwershaﬁpaytheae
obligatiominthemamrprovhiﬂdinpangmphz,nrifnntpaidinthntmmnr,ﬂomwnhaﬂpaythamuntimedirecﬂytothe
pemonuwedpnymm.ernwwnhaﬂwmplyh:ﬂshmundwaﬂnmimofMWbemﬂuﬁﬂtMswph.ﬁ
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrowshaﬂm@ydismugamylienwhichhasmiodtynvﬂ-tﬁnSemritylnstnmtunluanmwar:(a)agraesin
writingtoﬂxepqmeﬂufth&oﬂigaﬁmmuedbytheﬁeninamnmrmcqnbbmlmdm(b)mmingmdfaiththaﬁen
hy,nrdefendsagaimtenforcemeﬂofthelienin,Iegalpmoeedingswhichinthelmder‘sopinionoporatetoprevmﬂw
mforcammtofthelien;nr(c)securasfmmﬂwhuﬂeruf'dnﬁenanagmemmhﬁdmymmmmmgtheﬁmm
thisSecm-ityImmin:m.IfLmdqrdatermimsthaimypartoftthropeﬂyismhjecttonlimwhichmayuttainpﬁurityuvarthis
Security Instrument, Londer may give Borrower a notice identifying the Lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. A 997316

Form 3001 9/%0
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected oa the Property
insured against loss by fire, hazards inchuded within the term “extended coverage” and amy other hazards, inchading floods or
ﬂmding,forwhichlmderreq:ires'ﬂmume.MWM&W‘H&QWMM&&WM[M&
requires. The insurance cirrier providing the insurance shall be chosea by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inchide a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
pramirm:s-andrmwﬁlmtices.Intbeev'entnfhss,Bnrmwursh]lgiv&pmmptmtioutoﬂwilmumwﬁerandLmder.Laudar
may make proof of loss if not made promptly by Borrower. -

Unless Lender and Botrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair_ismtebmmmica]]yMMMW*:WWMW,MWMMM@HMmMM
securedbyt_hisSemrityImtmmeu,whethernrmtthmdm,withmyampnﬁtuhmw.lf&mwabﬂudomtbe
Pmpetty,nrdoesnotamwarwithin%daysnmﬁioeﬁoml;enderthnttheinmrmwﬁarhuuﬁuredmmlenchjm,ﬂwn
LaMermﬁymﬂacttheinmmmepmoeeds.Imdermyuse"ﬂnprooeedsmrepdrurrmﬁmthemmﬁynrtopaymsecumd
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given. L.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
theduedﬁeufthammhlypaymmﬁmadminmplmIandanchlngetheamulofthepnymeﬂs.Ifunderpﬁagmph
21the_Propeltyi;accpliredbyImﬂer,hmw’ﬂﬁghmmymmﬁciumdwrmhingﬂomdmagemﬂw
PropertypriortoﬂwmﬁsitionshallpnssMLﬁﬂarmmeaxmﬂfthammedbytﬁaSmritylmtnmm'hnmediately

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leasebolds.
Bormwarshnllmlpy,est.bﬁah,mdmﬂmepeﬂyuBorrow‘apﬁnchnlmﬂmﬁﬂﬁn:ixtydny::ﬁarthaxmﬂionuf
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
datenfocmpmcy,unlassl.mﬂerotherwiwagreesinwriting,whichcommmunotbeunmomblywithhald,nrunless
extenuating circumstances exist which are beyond Borrower’s l. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the . Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in {.ender’s good faith judgment could result in forfeiture of the Property or
otharwiaemﬁteriallyimpairtlwliencreatedhythisSeéuritylnstmmeﬂnrlaﬂsr‘ssemﬁtyiﬂerest.mmwermaycmsucha
defaultaxﬂreinstate,asprovidedinpnmgraph18,bycausingtheactiunurproceadingtobedismissedu&thamlingthat,in
Letuier’sgoqdfaithdetmﬁmtion,prmhﬂmfnﬁaﬁumnfthsﬂomwer‘siﬂemmmeﬁowymmbermﬂeﬁdmhmﬂf
theﬁencmﬂadbythisSecurkyhmtmmeHﬂrLM’ssmrityium.BorrownhallulsoheindafaultifBormwar,duringthe
luanapplicd:ionprooess,gnvemateriallyfﬂsanrhmuuteinformﬂionmﬂmmlmﬂer(nrfaﬂedmpmvidalﬁm“n&th

.mynﬂqrhlkﬂ‘ormaﬁon)incmeotion“&thﬂmhanwﬁmedbytheNde,includhg,hltmlimitedto,represmtiuns
concerning Borrower’s occupancy of the Property as a principel residence. If this Security Instrument is on a leasehold, Borrower
shaﬂcom;ﬂywithaﬂﬂwprovisiumofthem.IfBorrowarwiresfeetiﬂototherpmty,theleauholdmdthefeetitlasha}l
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
thisSecutitylmtnml,nrthemisalegnlproceedingthatmyiigniﬁcmlyaffwtl.and&r‘srighsinﬂn?roperty(suchasa
prmeeﬂ'mginbmh'tq:tcy,m,fmmurmemtomfomhmnrmguhﬁonﬁ),thenLﬂﬂarmaydoandpay
for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may inchude
payhggmymmmdbyalienwhichhaspﬁoritywarthisSemﬁiylmhum,wﬂnginmﬂ,payingrmmbla
al:tomeyn"fmwmﬂﬁgmﬂwmwmm.Mghlﬂﬂermymmmm-mmph?,Mw
does not have to do so.

MyMMWWWMM?MWM&HdeMWMM@
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paymient.

8. Morigage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

l' mﬂmommmrmimdbyImhrhpusmumutobe.ineﬁect,ﬂomwshaﬂpnythepmhmmqtﬁredm
Mwaugan&seﬁﬂkﬂyaqﬁvahﬁmthemﬁmawmmlyhleﬂ'm,ﬂacomﬂmmiaﬂyeq:ﬁvdenttothe
costtoBormwerofthamﬂgageinmmpravimslyineffact,ﬁmmaltomﬂamrtgagainmmrapprovedbylﬁndar.If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
me-tm&ﬁhoftheyuﬂymtgaggimumpmnhnnheingmﬂbyBomwwhﬁnﬂuinmmwmgelawedurceasedto
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
- | , AF 997316
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paymentsmaym_longarhere@ired,ﬂtheopﬁonnfLmdm,ifmoﬂm&imummvm(inﬂmmﬁmdforthepwkﬂ
thatLenderreqjims)pmvkledhymhwurerappmvadbyLmderminbwmwdhbbmdhohtﬁned.Borruwarshaﬂp-ythe
premiammrecpﬁredtnmaiﬂainmﬁgmimuminaﬂ'wt,urwmvﬂellmsmvu,umﬂﬂmmqﬁerormﬂpge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble eniries upon andt inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10. Condemnation, .Thepmdeedsnfmynwadmchﬁnfm-damw,dﬁwtmmmﬁd,inmmwﬁmw&hmy
condmaﬁonnrothertak:ingufanypaﬂnfmehopmiy,'mformveymhﬁmofwm,mhembymigmdmd
shail be paid to Lender. '_ :

In the evert of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whetherdrmtﬂmm,ﬂhmyempaﬂtummw.Inthewﬂufnpuﬁnlmkin;ufthePropmtyinwhichﬂwfairmﬂmt
vnhwﬁfthePropertyimmadintely_befmthetakingiseqmltanrgreﬂerthmthemmmtufthammuredhythiszﬁty
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Semﬁtyhﬂmnﬂﬂshaﬂberemmwﬂ;amﬂfmemmdsmﬁpﬁedbyhfouowhgm:(a)tlwtotala’:rmﬁnf
the sums secured inunediately before the taking, divided by (b) the fair market value of the Property immediately before the
tnking.AnybalameshallbepaidtoBomw.h&ewaﬂbeMMthguftherhwhicthfdrmkﬁvaManfme
Property immediately before the taking is Jess than the amount of the sums secured immediately before the taking, unless d
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due. a

IfthePropertyinaband.onedbyBorrowar,urif,aﬁernmicebymwﬁomwthnﬂwmndmmrnﬁaﬁtomakean
award or settle a claim for damages, Bomwfﬁhwmpomwlmwhﬁnwd:y:aﬂer&wdnethemﬁcaisﬁvm,Lendar
isauthorizadtocuﬂectandapplytheprmeads,atitsoption,eithertﬂrastomiunnrreplirufthePropertynrtuthﬁsnmssecured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or wer’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest'or refuse to extend time for paymeat or otherwise modify amortization of
the sums secure by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. AnyfmhmnmebyLmderinexmisingmyrightnrremedyshllmtbeawniverufnrprechﬂethaamrcisaufany
right or ramedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securityhmtnum:tshaﬂbindaudbmefitﬂnwmandmigmuflendﬂmdﬂomw,mlbjecttothepmvisimsuf
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sacuredbythisSecmityInstnnnm;and(c)agreesthntl.eﬂermﬂmyotherBomwarmyagmetoextend,modify,furbearur
makeanyacoommodatimwithregardtometermsofﬂlisSemritylnstmmmturtheNotawiﬂnltthalBomwer’scnmeut.

13. Loan Charges. If the loan secured by this Security Instrument is -subject to a law which sets maximum loan charges,
andthathwinﬁnallyWmﬂ_hMmﬂh&Mcﬂm&mﬂMmﬁhmﬂoﬂeﬂhmmwm
exceed the pormitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
pemﬁttedlimk;md(b)mymdmdymﬂectedfmmﬂmmwwwﬁchameﬁhdpermﬂidﬁmim“ﬁﬂbamﬁmdedm&mw.
Imdermy-chnmtnmnkothismﬁnxlbyrethcingtlwprinciplnwaduﬂartheNmnrbymaﬁng-ndhﬁdpaymmtu
Borrowar.Ifaroﬁmdrachmupﬁncipnl,ﬂ:ereductionmﬁﬂbeﬁutedunpuﬁdwymeﬂa&ﬂmﬁmyprqmymeﬂchng&
under the Note.

14. Notices. AnymticetoBorrowmvﬁedforinthisSealritylnsnumaHshaangivmbydaﬁveﬁngiturbymﬂﬂingit
byﬁrstclassnnilunlessqﬂicdalehwreqmﬂmufmhermdhnd.'IhemtieeshnﬂbadirectedtotheProperty'Addmsur
mydhrﬁdrmhmdesigﬂaabymwm.Anymicetolmderuh.llhegi\rmhyﬁmtchssmaﬂtounder’s
address stated herein or any other adiress Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
juﬁsdbﬁonhlwhichtherqmtyisbcated.InﬂwavuithﬂmyproviuionmchnnofthisSmuityImtannrﬂnNm
mnﬂictswithapﬁmblehw,mwhcoﬂiﬁshﬂnmﬁﬁaddherpmvhmoﬂhiswinMnrthﬁNmWhichmbe
givanaﬂ'ectwithnﬁtheoonﬂk:thigpmviniun.Tnthise:ﬂﬂwprovisinmnfﬂﬁswiyhummmﬂwNotemdechmdm
be severable. ;
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EXHBIT B -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lencler’sprinrwrittanctment,Lendﬂmy,ﬂmopﬁm,req:hnimwdiﬂeplyminﬁzﬂnfnnmmmdbytﬁssmty
Instrument. However, this option shall not be exercised by Leader if exercise is prohibited by federal law as of the date of this
Security Instrument. | |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than?,lﬂdaysﬁm&mdﬂq&mnﬁ&hd&ﬁv&dmﬂ%%%“”pyﬁmmby%w
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
mfnmenwﬁuf'thiswmmdiscmﬁimwdﬂmyﬁmpﬁormthuﬂbroﬁ (®) 5 days (or such other peniod as
applicuhlehwmayspecif,)hfnrreimnmnﬂﬂbafmsﬂenfﬂmhoputypnmﬂtomypawufulecomaimdinthisSealrity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are, that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasomably require to assure that the lien of this
Security Instnunent, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17. |

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Imtmme{ﬁ)maybamﬁ'mmmumﬁmu&ﬂuﬁpﬁormﬁmtoBMWW.Asalemnyrmltinnchangaintheeﬁity(kmwn
asthe?ImSewm*)MwﬂedSMHypaymmmmeNmmmmmm.Therealsoqmybeumnr
mﬂrechangesuftheLmServicarunrehtedto_ameufﬂnNm.chﬂmisnchangeofthelmnSmim,Bormwwﬂlbe
givmwrﬂtennmicaofthaclnngeinammﬂamewﬁhpumgm;ﬂ:I4abovaand:pplicahlehw.Thamtimwillstateﬂmmmaand
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

'20. Hazardows Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
tlntisinviuhtionofmyﬁnvirmmmlhw.The;nmedhgtwomﬂmﬂnﬂnm:pplytﬂtheprmm,m,urstomgaunthe
Propertyufsmallqmmitiasofl-[aurdwsSlﬂyﬂameﬂthnm-mmﬂyrmgnizedmbaamoprhtemmrmﬂmidemhlw
anx to maintenance of the . , -

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gnvermnemalnrmmlatoryagmyurpﬁvatepanyinvnhﬁigtherpmtyandmyHmrdeubﬁmurEnvmmﬂhw
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
wdnrmmm&myHM&anﬁwﬁngthaPmputyhmry,Borrowershallpunnptlytakaall
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used in
‘this paragraph 20, "Environmental Law” means foderal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower anx Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
ofanymvmntnragreemem'mthhSecuritylﬂrumeﬂ(bﬂnotptiormmlemﬁonundermaphﬂunkss
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
adate,notlmthan&ﬂdaysfromthedatethemﬁcekgimtom“r,bywhichthedﬂaultmlﬁhecured;and(d}
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
byMMWMMdMW.NMMWMﬂMWdMWNNM
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
mmthWhMMﬂMMMMMWMNWW
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled 'to collect
aliexpemincurredhmmmmmhmmzl,m,bmmmmm,mmhh
attorneys’ fees and costs of tithe evidence.
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EXHIBIT B

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupou shall sell the Property to the highest bidder at public
auctmnatthefmntdoornfﬂuCnuntndurthmo“hnComy Iudershaﬂdeﬂmtothepm'chmrlcndersdeeda
conveying the Property. Lender or its designee may purchase the Property at any sale. Bommrmvammsandamm
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but notQ
limited to, reasonable attorneys’ fees; ®) to all sums secured by this Securlty Instrument; and (c) any excess to the person ?
or persons legally entitled to i. g

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instnnnentm
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waivers. Borrower waives all rights of hmnestead exemption in the Property and ralmqumhen all rights of curtesy and

dower in the Propetty - 42
¢
et

24. Riders to this Security Imtnﬁen?t. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Chec ffu}licable box{es)] - ,
Adjustable Rate Rider "] Condominium Rider ["] 14 Family Rider
| ] Graduated Payment Rider Planned Unit Development Rider || Biweekly Payment Rider
1 Balloon Rider Rate Improvement Rider [] Second Home Rider
V.A. Rider ___| Other(s) [specify])

)
i

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:
_ . (& . (Seal
STUART W BENJAMIN # -Bomrower
Kﬁl{i{ RLY A. BEN W(Sﬂl)
..-ﬂ - er
insi §hse
(Seal) (Seal)
-Bormower _%B’- 7 o ~-Borrower
. gi:34 P
STATE OF ALABAMA, ~ mﬂ’fﬁ \
On this day of ' o Iy

,aNmminmﬂfmnidwummdinuidMa,hambymﬂifyﬂm
STUART W BENJAMIN |

| | - , whose name(s) signed to the
4 foregoing conveyance, and who known to me, acknowledged before me that, being informed of the contents
of the conveyance, he executed the same voluntarily anl as act on the day the same bears date.
Given under my hand and seal of office this day of .
My Commission Expires:
Notary Public
s - i > Af 997316
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