-

L mn L el

MORTGAGE FORM

FORM 1008 Bpev 12T

This instrument prepared by

CENTRAL STATE BANK
SHELRBY County. Calera, Alabama 35040

MORTGAGE

THIS INDENTURE s mads g pniored into this Znd dayof __ Sanuary 498
argaret {son, an unmarried w

_ by snd between
man and Renneth P. Wilson: an ynmaryied man

- ——— ——

e —

—-a

—_ am g e e ——————

fter called *Morigagor,” whether one or more) and CENTRAL STATE BANK, Calera, Alabama, an Alabama banking corporation {hereinalfter
called "Morigagee').

{hersina

Twenty Seven Thousand Eight Hund
WHEREAS, said Morigagor is (are) justly indebted to the Mortgagee in the principal sum of red Forty Eight and _%5‘! 10Q—~womm

dollars (§ 27,848.35 } As evidenced by that certain promissory note of even dnja herawith,
which is payable in accordance with its terma, and which has a final maturity date of anuary

I ——— ——————— ] .

vihichzﬁau; intereet as provided therein.

WHEREAS, Mortgagor agreed in incurring said indebtednoss that thia morigage should be given to secure the prompt payment of the indebled ness
evidenced by the promissory note or nolea hareinabove specifically referred o, as well as any extension or renewal or refinancing thereof or any

part or portion thereof, and alsn to secure any other indebtadness or indebtednssses owed now or in the future by Mortgagor to Mortgagen, e more
fully described in the next paragraph hereof (both of which different type debts are hereinafter collectively called “the Debt”); and,

F
WHEREAS, Mortgagor may be or hersafter become further indebted Lo Morigagee, as may be evidenced by promissory nole c¢r notem or ptherwise,
and it in the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagor o Morigagee, whather now exwmiing
or hereafter arising. due or to become dus, absolute or contingent, liguidaied or unliquidated, direct or indirect, and. therefore. the parlies intend
thia mortgage 1o secure not only the indeblednass avidenced by the promissory note or notes hereinabove specifically referred to, but also 10 wecure
any and all other debta, obligations or liabilities of Mortgagor to Mortgagee, now existing ot hereafter anaing before the puyment in full of the
indebtednesa evidenced by the promissory note or notes hereinabove apecifically referred o (such as, any future loan or any future advancel, \ogelher

with any und all extensions or renewals of same, or any part thereof, whether evidenced by nole, open account, endorsement, guaranty, pledge
ar utherwise.

NOW, THEREFORE, in consideration of the premises, Mortgegor, and all others executing thia mortguge, does (do) hereby grant, bargnin, »ell

and convey unto the Martgagee the following described real eetate. together with all improvemenis thereon and appurtenances therelo, silusted
n

SHELBY County, Alabama (eaid real estate being hereinafter called “Real Entate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF KENNETH P. WILSON.

&
{nst * L 998-006F

Together with all the righta, privileges, tenements, appurtenances and fixtures ap

A&
:iwwigt Emh shall be deemed Heul
Estate and shall be conveysd by this mortgage. [ 2d p) C 113
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TO HAVE AND TO HQLD the Real Estate unto the Mortgagee, ila successors and assigna forever. The Morigagor covenanta with the Morgager
that the Mortgagor s Jawfully seized in fee mimple of the Real Estate and has a good right to sell and convey the Reai Fatate as aforwenid, that
the Rea! Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title o the
Heal Estate unto the Morigagee, agninaet the lawful claims of all persons.

¥or the purpose of further securing the payment of the Tebt, the Mortgagor agrees to: (1} pay all taxea, assesamments, and olher henm taking
pricely over this mortgage (hereinafter jointly called "Liena"}, and if default ie mnde in the payment of the Liens, or any parl thersof, the Morigage:
at ita option, may pay the same; (2) keep the Real Estate continucualy insured, in such manner and with such companice as may br satislaciory
to the Morigagee, against lcaa by fire, vandaliam, malicioua mischief and other penis usually covered by a fire insurance policy with atandard
extended coverage endormament, with loss, if any, payable to the Morigagee, a8 its interest may appear; auch iRsurance 1o be in a0 amaunt Bt
loast equal to the full insurable value of the improvements located an the Real Estate unleas the Mortgagee aprees in wriling that such insursnce
may be in A lesser amount. The criginal insuzrance policy and all replacements therefor, shall be delivered 1o and heid by Lhe Mortgagee untl
the Debt is paid in full. The criginal inaurance policy and all replacement therefor must provide that they may nol be cancelled without the insurer
giving at least fifleen days prior written notice of such cancellation to the Morigager.

The Mortgagor hereby assigns and pledges to the Mortgagee, ans further security for the payment of the Debt, each und every policy of haxard
insuratice now or hereafter in effect which insures said improvements, or any part thereaf, logether with all the right, title und interest of the
Mortgagor in nnd to each and every auch policy, inciuding but not limited to all of the Mortgagor's nght, title and interest in and (o pny premivme
paid on such hazard insurance, inciuding ali rights to relurn premiums. [f the Mortgagor fails to keep tHe Resl Estate inwured an spocifind ubaove
then, i the election of the Mortgagee and without notice to any peraon, the Morligagee may deciare the entire Debt due and psyable and this
murtgage subject to Toreclosure, and this mortgage may be foreclosed as hereinafter provided; and, regardless of whether the Morigngee declares
the entire Debt due and payable and this morigage subject Lo fareclosure, the Murigagee may, but ahall nut be cbligated to, inwure the Renl Entate
for ita full insurable value {or for such lesser amount as the Morigagee may wish) againat such risks of loes, for ita own benefil, the proceedns
from such insurance {less cost of collecting same), if collected, to be credited againat the Debi, ar, at the clection of the Mortgagee, such proceeds
may be used in repairning or reconstructing the improvements located on the Real Eatate. All amounis spent by the Mortgagee for insurancs or
for the puyment of Liena ahell hecome o debt due by the Morigagor to the Morigagee and al once payable, without demand upon or notice 1o
the Mortgagor, and shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Morigager until paid ul
the rate provided in Lthe promisscry note or notes referred to hereinabove.

Aa further security for the payment of the Debt, the Mortgagor hereby assigns and pledgea to the Mortgagee the following dewcnbed properiy.
righte, ¢claime, rents, profits, issues and revenues:

|. ul} renta, prafits, asues, and revenues of the Real Entate from time to time accruing, whether under leanes or tenancies now exinting or hervafter
created, reserving to the Mortgagor. sv long aa the Moertgagor is not in default hereunder, the nght te recvive and retain such renta, profits, inaues
and revenuen;

2. sl judgmoents, awards of damages and settlementy hereafter made resulting from condemnation proceedings or the taking of the Renl Estate,
or any part thereof, under the power of eminent domain, or for any damage {whether caused by such laking or utherwise) o the Ren! Estaie,
or any pert thereof, or o any nghts appurtenant thersto, including any award for change of grade of streets, and all payments for the voluntary
aale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee in hereby nuthonzed an behalf
of, and in the nume of, the Mortgagor o execute and deliver vatid acquitiances for, and appeal from. any such judgments or uwards. The Morigugee
mey apply all such sums so received, or any part thereaf, after the payment of all the Mortgagee's expenses in connection with any proceeding
or transaciion described in this subparagraph 2, including court mtl‘and attorneys’ fees, on the Debt in such manner as the Mortigagee rlecin,
or, ut the Mortgagee's option, the entire amount, or any part thereol, %0 received may be releancd or may be used to rebuild, repair ur restiee any
or al} of the improvemants located on the Real Eatate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereon and not to commit or permit any waasle lhereon.
and at ali timea Lo maintain auch improvements in as good condition as they now are, ressenable wear and toar exceptod.

Motwithstanding any other provision of this mortgage or the note or notes evideneing the [Debt, the [bi shall become immedinialy due nnsd
payable, at the option of the Mortgages, upon the conveyance of the Real Eatate, or any part thereof or any interest therpin

The Murigagor agreea that no delay or failure of the Mortgagee 1o exerciae any option to deciare the [Debt due and payable ahall be deemed
n waiver of the Mortgages's right to exercise such option, sither as to any past or present defaclt, and it is agreed that no terms or ronditione
rontained in this mortgage may be waived, allered ur changed except by a written instrument signed by the Morlgagor and migned un behalfl of
the Morigagee by one of its officers.

After default on the part of the Morigagor, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the furechmure
of this mortgage, shall be entitlad to the appointment by any competent court, without notice to any party, of a receiver for Lthe rends, Issuen, revenues
and profits of the Real Estate, with power to lease and conirol the Real Estate, and wath such other powers as may be deetmed nocesnary.

LUPON CONDITION, HOWEVER, that if the Mortgager paya the DDebi and each and every installment thereof when due {which [dehl inciuden
beth (a) the indebtadnens evidenced by the promissory note or notea hereinabove apecifically referred 10, as well as any and atl extensions or renewala
or refinancing thersof, and (b) any and all other debts, obligations vr liabilitiea owed by Mortgagor to Mortgagee naw existing or hercafter ansing
before the paymant in full of the indebtedness evidenced by the prumissory note or notes hereinabove mpecifically referred to, much an nny future
loan or any future advance, and any and all extensions or renewnls of same, or any part thereof, whether evidenced by note, vpen aceount, endorsemaent,
guaranty, pledge or ctherwise) and reimburses the Mortgagee for any amounts the Mortgugee has paid in payment of Liene or insurnnee premums.
and interest thereon, and fulfille all of ita obligations under this mortgage. this convevance ahall be null and void, Bul 1F 1) any warmmunly ar
representiation made in this mortgage is breached or proves false in any material reapect; (2) default is made in the due performance of any covenunt
ar agreement of the Mortgagor under thia mortgage: (1) defuult ie made in the payment to the Mortgages of any sum paid by the Murtgage: under
the authunty of any provision of this mortgage; (4) the Debt, or any part thereof. remaine unpaid at matunty; (5 the interest of the Mortgagse
in the Heal Entate becomes endangered by remson of the enforcement of uny prior lien or encumbrance thereon; (8) any siatement of lhien e fled
ugainat tha Heal Estats, or any part thereof, under the statuten of Alahama relating to the liens of mechanics and materinimen 1without regurnd
Lo the exintence or nonoxistence of the debt or the lien on which auch statement in hased): (73 any law is passed 1mposing or authonzing the impambion
of uny wpecific lax upon this mortgage or the [Debt or permitting or authorizing the deduction of any such tax from the principal or inletest of
Lhe 1lebi, or by virtue of which any tax, lien or asressment upen the Henl Entate shall be chargeable against the owner of this mortgage. (K nny
of the atipulations contained in this mortgage is declared invalid or inoperative by any court of competent juniadiction; (9 Mortgagor, or any of
them ia) shall apply for or consent to the appeintment of 8 receiver, trustee or liquidator thereof vr of the Real Eatate or of all or n substanlial
part of puch Mortgagor's assets, (b) be adjudicated a bankrupt or inmsolvent or file a voluntary petition in bankrupley. te) fasl or adomil in wnting
nuch Morgagor's inability generally, to pay such Morigagor's debta as they come due, id} make a general assignment for the benefit of crechilon,
{el file a petition or an answer sceking reorgenization or an arrangement with creditors or taking adviantage of any inssivency low, or o) hile
an anewer admitting the materia! allegations of, or consant 1o, or default in answering, a petition filed agninst such Mortgagur in any bankruptey,
reseganizatinn or inselvency proceedings; or {10) an order for relief or other judgment or decres shall be entered by any court of rompetint junimtiction,
ppproving & petition seeking liquidation or recrganization of the Morigagor, or any of them if more than one, or appointing u teceiver, trusiee
of liguidator of any Mortgagor or of the Real Estate or of all or n suhatantial part of the assets of any Mortgagor, then, upon Lhe happening
of any one or more of said eventa, at the option of the Morigagee, the unpaid balanee of the Debt shall el once berome dur und payahis and
this mortgage shail be subject to foreclosure and may be foreclosed as now provided by law in case of pant-due mortgages: und the Mortgager
ahall be authorized to take possecesion of the Real Evlate and, after giving at least twenty-aone days notice of the time, plare and Lerms of anle
by publication once & week for three conseculive weeks in some newspaper publinhed in the county in which the Real Estatr i localed. Lo weli
the Heal Entate in front of the courthouse door of amid county at pubdic outcry, to the higheat bidder for cash. and to apply the proceeda of said
pale as follows: first, to the expense of advertising, eselling and conveying the Heal Entate and forecioming this mortgage, including a reanonable
ultorneys’ foe; second, to the payment of any amounts that have been apent, or that it may then be necessary to spend, in paying (nsurance premiuma,
Li#ns or other encumbrances, with interest thereon: third, to the payment in full of the balance of the Debt whether the same shall or shall nog
have fully matured at the date of anid sale, but no interest shall be collected beyond the day of sale; and, fourth, the balance, if any, 1 e paid
to the party or parties appearing of record to be the awner of the Real Fatate nt the time of the sale, after deducting the cost of ascerlminming
who is such owner. The Elurt;agur agreea that the Mortgagee may bid at any sale had under the terme of this mortgage und may purchane Lhe
Heal Estate if the highest bidder therefor. At the foreclosure nale the Real Estate may be offered for nale and scld as a whele without first offering
it in uny other manner or it may be offered for aale and seld in any other manner the Martgagee may elect.

The Mortgagor agrees to pay all costy, including reasonuble atlorneys’ fees, incurred by the Morigagere in collecting or sevunng or atlemplng
1o collect or secure the Debt, or any part thereof, ur in defending or atternpting to defend the priority of thia mortguge againat any lien ar cncumbrance
on the Real Estate, unless thia mortgage in herein expressly made aubject to any such lien or encumbrance, snd-'or all coats incurrad in the farecloaurs
of this muortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction The full nmount
of such costs incurred by the Mortgagee ahall be a part of the Debt and shail be secured by this morigage. The purchamer at any wuch sale shall
be under no chligation to sece to the proper application of the purchase maney. In the event of n anle hereunder, the Mortgegee. or the vwner of
the Debt and morigage, or auctioneer, shall execute to the purchaner, for and in the name of the Mongagor, a aiatutory warranty desd W thr
Renl Estate.

Plural or singular words used herein Lo designate the undersigned shall be conatrued to refer to the meker ur makers of thin morigngr. whether
ane or more natural persons, corporations, associations. partnerships or ather entities. All covenania and agreementa herein made by the underrignemd
shall hind the heirs. personal representatives, successors and sasigne of the undersigned; and every option, right and prnivilegr hermn reservied
or secured to the Mortgagee, shell inure 1o the benefit of the Mortgagece's successors and nssigns.

n withesa whereol. the undersigned Murtgagor has (have) sxecuted this instrument under weal on the date firsit writlen above

lﬁ%iwlm{/ (REAL R F LT Y (SEAL

MARGARET WILSON KENNETH P. WILSON
e e : . ISEAL) e e (SEALS
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State of Alabama )

ACKNOWLEDGEMENT FOR INDIVIDUAIAS)

SHELBY County }

I. the undersigned authority, a Notary Publig, in and for said in gaid state, hereby certify that s
Margaret Wilsoh and Kennet‘n aé .mﬁﬁ"snn

whose namels) ia (are} signed to the foregoing instrument, and who ia (are} known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, _ YveY  executed the same voluntarily on the day the same hears

date.
Given under my hand and official seal this 2nd day of January e _E'_B;._ .
otary Public T
My commiasion expires: ' Gammissioh Expires Kt & 19
NOTARY MUST AFFIX SEAL
¥
Stale of Alabama }
ACKNOWLEDGEMENT FOR CORPORATION
e County 1}

[. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that . e e

.. whose name as — of . . e . R
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
nformed of the contents of aaid instrument, _.. he __ as such officer, and with full authority, executed the same voluntarily
fur und as the act of said corporation.
Given under my hand and official geal this . ... . dayof _. ... ._. - L I
T ‘ﬁﬂhrijpuhl.’i{" A
My commission expires:
NOTARY MUST AFFIX SEAL
State of Alabama )
ACKNOWLEDGEMENT FOR PARTNERSHIP
o County
I. the undersigned authority, a Notary Public, in and for said county in snid state, herehy certify that ___ . _ e
whone nameis) ap (general} (limited} e _. partneri{s} of — . .
S _ SRR : 11 + 1 I e . — .. (generalb ilimited)
parinership, and whose nameoels} 18 (are) gigned to the foregoing inAtrument, and who is (are) known to me, ecknowledged before
me on this day that, being informed of the contents of said inatrument, . he __ _assuch ._._._ . U +1:3 4 1 1.1 s £ 13
snd with full authority, executed the same voluntarily for und us the act of said partnershap.
(iiven under my hand and official seal thie .. _dayof o e I

H“urtar:,f Puhliré“

My commission expires:

NOTARY MUST AFFIX SEAL
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' Commence at the Northwest corner of the SE 1/4 of the SE 1/4 of Section 15, Township
22 South, Range 2 West; thence run South and along the west line for a distance of
484.18 feet; thence turn 83 degrees 34 minutes to the left for a distance of 359.67
feet; thence turn 5 degrees 15 minutes to the right for a distance of 179.42 feet to
the point of beginning; thence turn 15 degrees 00 minutes to the left for a distance
of 210.0 feet; thence turn 90 degrees 00 minutes to the right for a distance of 210.0
feet; thence turn 90 degrees 00 minutes to the right for a distance of 210.0 feet;
thence 90 degrees 00 minutes to the right for a distance of 210.0 feet to the point

ﬂf beginning- '

ALSO a 50' right of way commencing at the said NW corner of the SE i/4 of the SE 1/4
of Section 15, Township 22 South, Range 2 West and run South along the same West lirne
for 484.14 feet to Point of Beginning; thence turn South 83 degrees 57 minutes 46
seconds West for 211.94 feet; thence South 64 degrees 13 minutes 43 seconds East for
198.38 feet; thence South 79 degrees 52 minutes 45 seconds East 140.32 feet.
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