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MORTGAGE
THIS MORTGAGE (*Security Instrument™ is given on DECEMBER $, 1997

The grantor is CYNTHIA A MOLLICA, UNMARRIED

("Borrower”). This Securty Instrument 1s given 1o

SOUTHTRUST MORTGAGE COHPQRATION . which is organized and exisling
under the laws of THE STATE OF DELAWARE . and whose addrass 15
; PARKWAY BIEM . AL ABZ {"Lender")
Emrrnwar owes Lendaer the pnnmpal sum of Mrnﬂ Forty Theusand and 00/100
Dollars (U5 % _ 143,000.00 }. This deb! is evidenced by Borrowar's note dated the same date as
this Security Instrument {"Note", which provides for monthly gayments, with the fuil debt, 1 not paid sarlier, due and payable
on JULY 1, 2028 . This Security Instrument secures 1o Lender: (a) the repaymant of the

debt evidenced by the Note, with interast, and all renewals, extensions and medfications of the Note; (b) the payment of alt
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) tha per-
tormance o! Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby morigage, grant and convey to Lender and Lender’s successors and assigns, with power ot sale. the

tollowing described property located in _SHELBY County, Alabama:

Lot 11, according to the Amended Final Record Plat of Greystone rarms,
Lake's Edge Sector, as recorded in Map Book 21, page 79 in the Probate
Office of Shelby County, Alabama; being situated in Shelby County, Alabama.

which has the address of _5545 LAKES EDGE CIRCLE . BIRMINGHAM
[Streat] (City]
Alabama _15242- ("Property Address™),
[Z2ip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, farever, togaethar wih
all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixturas now or
hereafler a part of the properly. Al replacements and additions shall also be covered by this Securty Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propeny™

BORROWER COVENANTS that Barrower is lawfully seised of the estate haraby conveyed and has the rnight to
morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ctaims and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-undorm covenants with mited

variations by jurisdiction te constitute a uniform security instrument covering real property.
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Loan No. 4237882

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interast; Prapayment and Lats Charges. Borrowar shall promptly pay whan due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under tha Note.

2 Funds for Taxes and nsursnce. Subject to applicable law or to a written waiver by Lander, Borrowar shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paig In full, a sum {Funds" tor: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Proparty: {b) yearly leasehchd
payments or ground rents an the Property, il any; {c) yearly hazarg or property insurance premiums:; (d) yearly tiood in-
surance premiums, if any: (@) yearly mortgage insurance premiums, # any; and {f} any sums payable by Borrower to Lender,
in accordance with the provisions of paragraph 8, in lieu of the payment of moertgage insurance premiums. These fems are
called "Escrow hems.” Lender may, at any time, collect and hald Funds in an amount not 1o exceed the maximum amount a
lander for a federally related mongage !can may require for Borrower's escrow account under the federal Raal.Estate
Settiement Pracedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 ef seq. (RESPA’), unless
another law that applies to the Funds sets a lesser amount. i so, Lender may. at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
rpasonable estimates of expendituras of future Escrow ftems or otherwise in accordance with applicable law.

The Funds shail be haeld in an institution whose deposits are insured by a federal agency, instrumentaity. or anlrty
(ncluding Lender, it Lender is such an institution} or in any fedaral Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may not charge Barrower for holding and applying the Funds. annually analyzing the escrow
account, or varitying the Escrow items, unless Lender pays Borrower interest on the Funds and apphcable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-lime charge for an independent raa
astate tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise. Uniess
an agreemant is made or applicable law requires interest to be paid, {ender shall not be required to pay Borrower any in-
terest or sarnings on the Funds. Borrower and Lender may agree in writing, however, that interast shall be paid on the
Fungs. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debts to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additionat security for
all sums secured by this Security Instrumaent.

¥ the Funds held by Lender exceed the amounts permitted to be held by apphicable jaw. Lendet shall account to
Borrowet for the excess Funds in accardance with the requirements of applicable law. K the amount of the Funds held by
Lender at any lime is not sufficient to pay the Escrow kems when due, Lender may so notdy Barrower in wrting, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiancy in no mora than iwelve monthly payments, at Lender’s sole discretion.

Upan payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. H, under paragraph 21, Lender shall acquire or sell the Proparty, Lendar, prior to the acquistion of
sale of the Property. shal apply any Funds held by Lender at the time of acquisition or sala as a cradit against the sums
secured by this Securdy Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges due under the Nole; second, to amounts payable
under paragraph 2; third, to interast dua; founth, to principal dus; and last, to any late charges due under the Nole.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostions attricutable o the
Praperty which may attain priority aver this Security Instrument, and |sasehold paymants or ground rents, f any Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manne:, Borrower shall pay tham on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pad
under this paragraph. K Borrower makes these paymants directly, Borrower shall! promptly furnish 1o Lender recaipls
gvidencing the payments.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument uniess Borrower. (a)
agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable 1o Lender; {D) contesls
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinon
operate to prevent the enfarcament of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lan to this Security Instrument. H Lender dstermines that any par of the Propaerty is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien. Boarrower
shall satisfy the lien or take cne or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now axisting or hereafter arected on the
Properly insured against loss by fire, hazards included within the term "axtanded coverage™ and any other hazards, inchid-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
pariods thal Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreascnably withheld. H# Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable to Lender and shall include a standard morigage clause
Lender shall have the right to hold the policies and renewals. K Lender requires, Borrower shall promptly giva lo Lender all
receipts of paid premiums and renewal natices. In the event of ioss, Borrowaer shail give prompt notice to the insurance car-
riar and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repar
of the Property damaged, # the restoration or repair is economically feasible and Lender's security 15 not lassened. N the
restoration or repair is not economically leasible or Lender's security would be lassenad, the insurance proceeds shall be
applied 10 the sums securad by this Security Instrument. whethar or not then due, with any excaess paid to Borrower N
Borrower abandons the Propserty, or does not answaer within 30 days a notice from Lender that tha insurance carner has of.
fered 10 settle a claim, than Lender may coliect the insurance proceeds. Lender may use the proceeds to repar or restore
the Propery or to pay sums secured by this Security Instrument, whether or not then due. The 30-day penod wil begin
when the notice is given.
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Ln:nn No. 4237682

Unless Lender and: Borrower otharwise agree in wriling, any application of proceeds 10 principal shall not extend or
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amounis of the payments.
¥ undar paragraph 21 ihe Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propaerty pricr 1o the acquisition shall pass to Lender to the extent of the sums secured by this Secutity
Instrument immaediately prior (o the acquisition.

6. Occupancy, Pressrvation, Maiienance and Protection of the Property; Borrower's Loan Application; Laassholds.
Borrowar shall occupy, establish, and use the Property as Borrowsr's principal residence within sixty days aftar the exacu-
tion of this Security instrument and shall continue to occupy the Property as Borrowsr's principal residence for at least ane
year after the date of occupancy, unlass Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exis! which are beyond Borrower's control. Borrowar shall not desiroy,
damage or impair the Property, allow the Propaerty to deteriorate, or commit waste on the Property. Borrowar shall be in
default if any forteiture action or proceeding, whether civil or criminal, is begun that in Lender's good fath judgment could
result in forfeiture of the Properly or otherwise materially impair the lien created by this Security Insirument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided n paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’'s good faith determination, precludes forteiture of the Borrower’'s in-
tarest in the Propeny or other material impairment of the lien created by this Security Instrument or Lender's securily
intarest. Borrower shall also ba in default if Barrower, during the loan application process, gave materially false or inac-
curate information or statemaents 1o Lender (or failed 10 provide Lender with any material information) in connection wih the
van evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property
as a principal residence. K this Security Instrument is on a leasehold, Borrower shall comply with all the proviskans of the
lease. i Borrower acquires fee title to the Properly, the leasehold and the fee titke shall not merge unless Lender agrees to
the moarger in writing.

7. Protection of Landar’s Rights in the Property. ¥ Borrower fails to perform the covenants and agreements con-
tained in this Security Instrument, or there is a legal proceading that may signiticantly affect Lender’s rights in the Property
(such as a procaeding in bankruptcy, probate, for condamnaton or forfeiture or to enforce laws or reguiations), than Lender
may do and pay for whatever is necaessary 10 protect the value of the Property and Lender's rights in tha Property. Lendat’s
actions may include paying any sums sacured by a lian which has priorty over this Security Instrumant, appearng in coun,
paying reascnable attorneys’ faes and antering on the Propary 1o make repairs. Although Lendar may take achon undar
this paragraph 7, Lender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additiocnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, thase amounis shall bear interest fram
the date of disbursement at the Note rate and shall be payable, with interest, upan notice from Lander to Barrower request-
ing paymasant,

8. Mortgage Insurance. # Lender required martgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morgage insuranca In efect. K for any
reason, the morlgage insurance coverage required by Lender lapses ar ceases 1o be in effect, Borrower shall pay the
premiums required tc obtain coverage substantially equivalent to the mertgage insurance previously in effect, at a cost sub-
stantially equivalen! to the cost 1o Borrower of the morgage insurance previously in effect, from an alternate maortgage in-
surer approved by Lender. K substantfally equivalent martgage insurance coverage is not avaiable, Borrowsr shall pay ta
Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being pad by Borrower when the
Insurance coverage lapsed.ar ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be requirad, at the option of Lender, if mortgage in-
surance caoverage (in the amount and for the pericd that Lender requires) provided by an insurer approved by Lender agan
becomes available and is ocblained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
1o provide a loss reserva, until the requirement for montgage insurance ends in accordance with any written agreement be-
twaen Borrower and Lender or applicable law.

8. Inspection. Lender or its agent may make reascnable entries upon and inspactions ¢f the Property. Lander
shall give Borrower notice at the time of or prior to an inspeaction specilying reasonable cause for the inspection

10. Condsmnation. The procaeds of any award or claim for damages, direct or consequential, in connection wrth
any condemnation or gther taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby asswg-
ned and shall be paid to Landar.

in the event of a total taking of the Propary, the procesds shall ba applied to the sums secured by this Securty
Insirument, whethar or nat than due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately betore the taking, unless Borrower and Lender aotherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the {ollowing
fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately baefore the laking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Properly in which the fair market value of the Property immaediately batore the taking is less than the amount of tha sums
securad :mmediately belore the laking, unless Borrower and Lender otherwise agree in writing or unless apphcabla law
otherwise provides, the proceeds shall be applied to the sums secured by this Securtty Instrument whether ar not the sums
are then due.

f the Property is abandoned by Borrower, or i, alter notice by Lender 10 Borrower that the condemnor offers to make
an award or settie a claim for damages, Borrowsr fails to respond to Lender within 30 days after the date tha notice 15 given,
Lender is authorized to collect and apply the proceeds, at its option, ether to restoration or repair of the Property or 10 the
sums sacured by this Security Instrumant, whether ar not then due.

Unless Lender and Borrower otharwise agree in writing, any appilication of preceeds to principal shall not extend or
posipone the due date of the monthly payments referrad to in paragraphs 1 and 2 or change the amount of such paymaents.
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Loan No. 4237682

11. Borrower Net Released; Forbearanca By Lander Not a Walver.  Extension of the tme tor payment of
modification of amartization of the sums secured by this Security Instrument granted by Lender to any successot in inlares!
of Borrower shall nol operate to release the liability of the original Borrower or Borrower's successors in interest. Lendor
shall not be required to commence proceedings agamst any successor in intarest or refuse to extend time for payment of
otherwise modily amortization of the sums secured by 1his Security Instrument by reason of any demand madae by the
original Borrower or Borrower's successors in intarest.  Any forbearance by Lender in exercising any right or temedy shall
not be a waiver of or preclude the axercise of any right ar remedy.

12. Successors and Assigns Bound; Joint andd Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lander and Borrower, subject to the
provisions of paragraph 17. Borrowar's covanants and agreements shall be joint and several. Any Borrower who co-signs
this Secunty Instrument but does not execute the Note: {a} is co-signing this Securlty Instrument only ta mortgage. grant
and convey tha! Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agrea to extend, modily, forbear or make any accommaodations with regard to the terms ot this Securtty Instrumant a1 the
Note withoul that Borrower’s consent.

14, Loan Charges. } the loan secured by this Security Instrument 1s subject 1o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest ar other loan charges collected or ta be collected in connec:
tion with the loan axceed the permitted limits, than: {a) any such locan charge shall be reduced by the amounl necessary to
reduce the charge 1o the permitted limit; and {b) any sums already collected from Borrowsr which exceeded parmitted hmitx
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ot by
making a diract paymaent to Borrower. K a refund reduces principal, the reduction will be treated as a partial prepayment
wilhout any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shalt be gwen by delivering 1t or by
mailing it by first class mail unless applicable law requires use of anocther method. The notice shall be directed 1c the
Property Address or any other address Borrower designateséby notice to Lender. Any notice 10 Lendear shall be given by
first class mail to Lender's addrass stated herein or any other address Lender designates by notice to Borrower. Any rotice
provided for in this Security Instrument shall be deemad to have been given to Borrower or Lender when given as provided
in thls paragraph.

15. Governing Law; Severabliity.  This Security Instrument shall be governed by fedaral law and the law of the
junisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrumen or the Note
conflicts with applicable law, such contlict shall not attect other provisions of this Security Insirument or the Note which can
be given eflect without the conflicting provision. To this end the provisions af this Sacurity Instrument and the Note are
deciarad {0 bra severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole and of this Securtty Instrument.

17. Tranafer of the Property or a Beneficial interest in Borrower. I all or any part of the Froperly or any interest in
it is sold or transferred {or i a benelicial interast in Borrower is sold or transtferred and Borrower is notl a nafural parscn)
without Lender's prior written consenl, Lender may, at its option, require mmediate payment in full of all sums secured oy
this Security Instrument. However, this option shall not be exercised by Lender il exercise 1s prohibited by tedaral law as o
the date of this Securily Instrument.

# Landar axercises this oplion. Lander shall give Borrower notice of acceleration. The notice shall provide a penad o
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instirument. H Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Secunty Instrument without turther notice or demand on Borrower.

18. Borrowsar's Right to Reinstate. ¥ HBorrower meets certain condilions, Barrower shall have the nght to have on
forcement of this Security Instrument discontinued at any time prior to the aarliar of: (a} 5 days {or such other pariad as -
plicable law may specify for reinstatement) befora sale of the Property pursuant to any powar of sale contaned in thie
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower - a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleralior had
occurred; (b} cures any default of any ather covenants or agrasments; {c) pays all expensaes incurred In enforcing this
Securily Instrumant, including, but nat limited to, reascnable atlorneys’ fees; and {(d) takes such action as Lender may
reascnably require te assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obhga-
tion to pay the sums sacured by this Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this
Securty instrument and the obligations secured hereby shall remain fully effective as if no acceleralion had occurred.
Howaver, this right to reinstale shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrumant) may be sold ane or more times without prior notice to Borrower. A sale may result in a change in the entiy
(known as tha "Loan Sarvicer™) that collects monthly paymants due under tha Note and this Securty Instrument. Thate also
may be one or more changes of the Loan Servicer unrelated to a sale of the Nota. # thera is a change of the Loan Sarvicer,
Borrowar will be given written notice of the change in accordance with paragrapb 14 above and applicable law. The notica
will stale the name and address of the new Loan Sarvicer and the address to which payments should be made. Tha notice
will also contain any other information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the prasence, use, disposal. storage, or release
ol any Hazardous Substances on or in the Properly. Barrower shall not do, nor allow anyone else to do, anything aftecting
the Property that is i violation of any Environmental Law. The preceding two sentences shall no! apply 10 the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be ap
propriata to normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender writtan notice of any investigation, clarm, demand, lawsuit or other action by any
govarnmantat or regulatory agency or private party invalving the Propetty and any Hazardous Substance or Environmental
Law o which Borrower has actual knowledge. i Borrower learns, or is notified by any governmantal or regulalory authonty.
thal any remopval or other remediation of any Hazardous Substance affecting the Property 15 necassary, Borrower sl
promptly take all necessary remadial actions in accordance with Environmental Law.
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Loan No. 42376482

As used In thie paragraph 20, "Hazardous Substances’ are those substances defined as toxic or hazardous subsian-
ces by Environmental Law and \he ioliowing substances: gasolinwg, kerosene, other flammable or toxic petrolsum products, ]
toxic pesticides and herbicides, volatlie soieitts, materiais containing assbastos of formaidehyds and madioactive materinis, :
As used in this parsgraph 20, 'Ernvironmonial Law” means federal aws and laws of the urisdiiction whare the Property s

located that relate 1o health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as foliows,

21. Accelsration; Remedies. Lender shal give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment In this Security iInstrument (but not prior to acceleration under parsgrmph 17 uniess applicable
law proviies otherwise). The notice shat specily: (a) the defauk; (b} the action required to cure the default; (c) a date, not
lass than 30 days from tha dals the notice Is given o Berrower, by which the defaull must be cured; and {d) that tallure to
cuwre ihe delauk on or balore the date apeciied In the nolice may result In scceleration of the sums secured by this Securly
Instrument and sale of the Property. The nolice shali fether inform Borraower of the right to reinstate after acceleration and
the right 1o bring s court action to asasrt the non- exislence of a default or ahy other delenss of Bormower o accsleration
and sale. H tha defaul Is not cured on or before the dale speciied in the nolkce, Lander at s option may require immediate
payment In full of al auma secured by this Securlty Instrument withoul further demand and may invoks 1the power of sale
and any othar remedies permitiad by applcable jaw. Lender shall be entitied to collect all e)xpenses Incurred In pursuing
the remadies provided in this paragraph 21, including, but not iimited to, reascnable attomays’ jfees and costs of this
avidencas. -

H Lender invokes the power of sale, Lender shall give a copy of a notlice 1o Borrower In the manner provided in
pnrgﬂavph 14. Lander shall publish the notice of sale once & week for three conascutive wesks in a newspaper published In
H County, Alsbama, and thersupon shail sell the Property to the highest bidder al

public auction sl the front door of the County Courthouss of this Counly. Londer shall delver to the purchaser Lander's
deed conveying the Property. Lsnder or ks designes may purchase the Property at any sale. Borrowsr cownants and
agroes that tha procesads ol tha sals shall be applied In the following order: (a) to ak sxpenses of the sale, Including, bul not
Imited (o , reasonable attomeys' fees; (b} 1o all sums secured by this Security instrument; and (c) any excese o the parson
or peracns legalty sntliled to k.

22. Relsase. Upon payment of all sums secured by this Security Insttument, Lendar shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waivas ali righls of homestead exemption in the Properly and relinquishes ali ighls of cur-
tasy and dower in the Property.

24. Riders to thia Security Instument.  f one or more riders are execuled by Borrower and recorded logelher with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shalt amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. [Check applicable box(es))

Adjuslable Rata Rider Condominium Rider 1-4 Family Fider
Graduated Paymaent Rider Flanned Linit Davelopment Rider Biweekly Fayman! Rder
Balioon Rider Rale improvemen! Rider Second Home Rder
Other(s) [ specify] ‘

BY SIGNING EELDW. Borrower accepts and agrees to the lerms and covenants contained in 1his Security Instrumant
and in any rider(s) executed by Borrower and recorded with 11,
Witnesses:

(Saeal}
-Borrower

{Seal)
-Borrower

Social Security Numbar

(Seal}
-Borrowar

Social Security Number

(Seal)
Borrower

Social Security Number
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STATE OF ALABAMA

JEFFERSON COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby

certify that Cynthia A. Mollica, an unmarried woman, whose name is signed to the foregoing
instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of the instrument, she executed the same voluntarily on the day

the same bears date.
Given under my hand and official seal, thls the 5t ;?y of’ December, 1997.

/¢¢ /H

Notary Public / /
(SEAL) My commission expilres: }'"3 AT/
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NON-AMORTIZING PERIOD RIDER

DATE: DECEMBER 5, 1997

BORROWER(S): CYNTHIA A MOLLICA

MORTGAGED PROPERTY: 5545 LAKES EDGE CIRCLE, BIRMINGHAM, ALABAMA 35242-

LOAN NUMBER. 4237682

This Non-Amorizing Period Rider supplements the terms of the Promissory Note, secured by a Morigage of

Deed of Trust, (hereinafter referred to as "Morigage™ which promissory note is dated DECEMBER 5 1997 belwean
SouthTrust MORTGAGE CORPORATION as Lender and CYNTHIA A MOLLICA

_as Borrower{s). Where inconsistent with the terms of said Promissory Note, the terms of the Rider shalf control.

1, INTEREST DURING NON-AMORTIZING PERIOD. Lender agrees to advance funds to Borrower pursuant
to the terms of a Loan Agreement, dated DECEMBER 5, 1967 . Al such advances shall be made in accardance with the

terms and conditions set forth in said Loan Agreemant, which istincorporated hersin by reference.

During the Non-Amenizing Pariod, Borrowsr agraes to pay interest from the date of each advance at tha
rate of Nine patcant [ 9.000 %!} per annum on the balance of tha

pnncipai sum remaining from time to ime unpaid.

2. PAYMENTS. During the Non-Amortizing Period, Borrowsr agreas to make the paymenis of interest oniy
computed on the total amount of 1the funds advanced. Borrower will make these paymants of interest Monthly
Failure to make any such interest payment within ten {10) days afler due shall be considered a default and Lender shall have
the right 1o take action as provided by the terms of this Rider, the Mortgage and the Loan Agreemaent.

GFS Form GO01468 (5J07) Non-Amontizing Period Rder
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3. LENGTH OF NON-AMORTIZING PERIKOD. Borrower agrees to complete construction of the
improvemants prior to expiration of the Non-Amortizing Period, hereafter called the "Rellover Date”™ As used in the Rider,
the term of "Non-Amortizing Period” shall mean the period of time commencing on the date of this Rider and ending
on  JUNE 30, 1997 L _. On the Rollover Date”, this lpan shall become a fully amortizing, ditect
raduction loan without the need for further action on the part of either Borrower or Lendar. At such time, Borrower shall
bagin making payments of both principal and interest as provided for in the Promissory Neta. It construction s not
complete by the "Rolicver Date”, the Non-Amortizing Pericd may be extendsd only if agreed to in writing by the Lender
Provided, howsver, 50 long as there exists no other event of delaultl and on a one tima basis only. Lender in 1= siole
discration may slect ta extend the Completion Date and "Rollover Date” to a date not more than ninaty days in the futura of
iacilitate the completion of construction. In the event the Lender makes such election to extend. Barrowsr shall be required

1o pay Lender an extension fes equal to one-quarter of ona percent (0.25%) of the original principal amount of the Note

d. USE OF FUNDS. Borrower agreas to receive all advanced as a trust fund o be apphed solely in
accordance with the terms and conditions of the Loan Agreement for the construction of the improvements and ralaled
charges, including tile charges and insurance premiums. Borrower further agrees to apply such funds fist 10 the paymaenl
for labor performed and materials furnishing in construction of the Improvements.

5. ASSIGNMENT OF ADVANCES. In the event of a default under the terms of the Promissory Note, the
Ridar, the Morigage or the Loan Agresment, Borrowar assigns to Lender all sums not yet advanced ta any pany turnishing
labor or materials used in construction of the improvements add such payment shall be deemed 10 be addilional advance:
to Borrower securaed hereby. For this purpose, Borrower designates Lender as aftorney-in-lact with full power ol
substitution, which power shall be deemed 10 ba coupled with an interest and is rrevocabile, 1o complete the struciure in
name of Barrower: to pay all expensaes, with unadvanced funds; maxke changes and substdutions necessary or desirabli 1o
complete the improvements in substantially the manner contemplated; to employ persons; to setlle ali clams: to execute or
complets all documaents required; 10 prosecute and defend all actions; take actinon reguired under surety bond and do any
act Borrower might do in connection with such construction.

GF5 Form GD0O1468 (5J07)
Non-Amoruzing Pariod Rider
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B. INTEREST RATE OF PERMANENT LOAN. Beginning on the "Rollover Date”, interest shall accrue as se!
forth in the Nota, and monthly payments of principal and interest shall be due and payable as set forth in the Note,
However, notwithstanding the foraegoing and the terms and provisions of the Note, it on the date 45 days prior to the
Rollover Date, the Chosen Rate (as defined below) is less than the initial yearly rate set forth in Section 2 of the Note {the
Face Rate”), the interest rate on the Note shall at the Roliover Date shall be the Chosen Rate. Tha Chesen rate shall be the
lessar of the rate as established by STMC as its rate oftered on the 45 days prior to the Rollover Date for mortigage kans
with terms comparable tc thoge contained in the Note, or the Face Rale. but not less than Two Percent (2%) less than the
Face Rate, rounded upwardly 10 the nearest one-eighth of one percent {0.125%). Any such change in the interest rala shall
be evidenced by written agreement exaecuted by Borrower and Lender.

7. DEFAULT AND REMEDIES. The right of the Lender under this Ridaer shall be cumulative and in addtion

to all rights and remedies which the Lender may have under the Promissory Note, the Mortgage, the Loan Agreament or
applicable iaw. the occurrance of any one or more of the following events shall constitute a delault hersunder. fallure by the

Borrowar to make the paymants required by paragraph 2 of the Ridar: and failure by the Borrowsr te comply fully with any
other provisions of the Rider. Upon 1he occurrance ot a default, the Lender, upon a default. under the Promissory Note of
the Mortgage, including. but not limited to, tha right to require the Borrower to pay immaediately the full amount of principal
putstanding under the Promissory Note.

8, NULLITY. This Non-Amartizing Period Rider shall become nuil and void at the time the loan 1s sold in
whola or in pan or upon modiication or expiration; provided, however, that those obligations incurred by the Borrower(s)
under this Rider not then discharged shall survive, and the Lenders’ right to entorce those obigations shall also survive.

BORROWER(S)
- A
{phal? Al
c 1A AMOLLICA !

GFS Form G001468 {(5J07)
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Loan No. 4237662 - -
. PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this __STH day of _DECEMBER, 1997

and is incorporated into and shall be deemed to amend and supplemeant the Mortgage, Deed of Trust or Security
Deed (the “Security Ingtrument”) of the same dats, given by the undersigned (the "Borrower”) to secure Borrower's
Noteto _ SO UST MORTGAGE CORPORATION {the "Lender™

of the same date and covering the Propenty described in the Security Instrument and localed at:
5545 LAKES EDGE CIRCLE, BIRMINGH 35242-

[Prap#rty Addraas]
The Property includes, but is not limited to, a parcel of land improved with a dwelling. together with other such

parcels and certain common areas and faciliiies, as described in Restrictions, covenants & conditions
recorded as Inst. #1995-16401; lst Amendment recorded as Inst. #1995-1432; 2Z2nd Amendment

recorded as Inst. #1996-21440 and 3rd Amendment recorded as Inst. #1997-2%87 in Probate

fo{%ﬁg '*lf’efc:iasr%ﬁclrﬁ";. ﬁ:r?él E’Fovp'erﬁr]ﬁhﬁaﬁ“aarf of a planned unit develcpment known as
GREYSTONE FARMS (LAK
[Nama of Flanned Undl Development]
(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent entity
owning or managing the common areas and facilities of the PUD {the "Owners Association”) and the uses, beneits
and proceeds of Borrower's interast.

PUD COVENANTS. In addition to the covenhants and agreements made in the Securily Instrument,
Borrower and Lender lurther covenant and agree as foliows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Censtiluent
Documents. The "Constituent Documents” are the: (i) Declaration; {ii) articles ol incorporation, trust instrument of
any equivalent document which creates the Owners Association: and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Hazard Ingurance. S0 long as the Owners Association maintains, with a generally accepled insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfactory to Lender and which provides in-
surance coverage in the amounts, for the periods, anddagainst the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then.

(i Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of Ihe yearly
premium instaliments for hazard insurance on the Property: and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy

Borrowaer shall give Lender prompt notice of any lapse in required hazard insurance coverage pravided Dy
the master or blanket policy.

In the avent of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or 1o common areas and facililies of the PUD, any proceeds payable to Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liabllity Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lehder. :

D. Condemnation. The proceads of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the commen
areas and facilities ot the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Securty Instrument as
provided in Unitorm Covenant 9.

E. Lender's Prlor Consent. Borrower shall not, except after notice to Lender and with Lender's pnar writ-
ten consent, either partition or subdivide the Property or consent to.

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnaticn or
eminent domain; |

(i) any amendment to any provision of the "Constituent Documents” if the provision Js for the express
benatit of Lender;

(i) terminalion of professional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage main-
tained by the Owners Association unacceptable to Lender.

F. Remedles. |f Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with imterest. upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider

,/7 | &-’ /{M& {Seal) _{Sealjl

kRt o na LS ]
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TI'HAAHQLIJC# B enr =t o
{Seal) (Seal|
-Borrnwer 9 o SETLI R
Inst ® 1998-0068
{Seal) (Seai)
~Borrowar -Hrurrawm
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