MORTGAGE

THIS MOATGAGE s made this 24TH day of DECEMBER, 1097
. between the Grantor, WILLIAM MACK MARTIN AND ALICE B. MARTIN, HUSBAND AND WIFE
(nersin “Borrowsr™), and the Morigagee, SOUTHTRUST MORTGAGE CORPORATION
. A corporation organized and axisting under the laws of  THE STATE OF DELAWARE
. whose address s 210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 35208 {herein "Lender’).
WHEREAS, Borrowser is indabted 10 Lender in the principal sum of U.5.§ 30,000,00
which ingebiness i3 evidencad by Berrower's note dated DECEMBER 24, 1997 T and extensions and

renewald thereof (harein "Note™), providing tor monthly instaliments of principal and interest, with 1he balanca of indaebinaas, i nol sogner pad. dul
and payable ocn  JANUARY 1, 2013

TS SECURE to Lender tha repayment ol the indsbtedness evidanced by 1he Note, with tnerest theveupon; the payman! ol all other sums
with intaerest theraon, advanced in accordance herewith 10 protect the securty of this Mortgage, and the performance of tha covenants and aQton-
ments of Borrower harein contained, Borrower doews heraby grant and convey to Lender and Lender's succassors and assians with power Of sak
the followtng describad property located in the County of SHELBY
State of Alabama.

See attached Exhibit "AY,

William Mack Martin 1s one and the same person ae William M. Martin.
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which has tha address of 210 FAWNS WAY PELHAM
[Straet) [City]
Alabama 35124~ {heresn "Property Address™;

(&g Code}

TO HAVE AND TC MHOLD such property unto Lender and Lendar's sSLUCCess0rs And assigns, foraver, logathar with all \he impovenants now
of herealer erecied on the property, and all easements, rights, appurtenances and rents, all of which shall be deemed 1o be and remain a par ol
he pioperty covered by this Morigage; and all of 1he foregoing, together with said property (or the easehoid estate If this Mortgage 15 on B
laasehold) are hereinafter referred 1o as the "Property”;

Borrower covenants that Borrower ia lawtully seized ol the estate hereby conveyed and has the right 1o mostgage. grant and convay the
Froparty, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants ihat Borrower warranis and will delend
ganarally the iftta to the Propaerty against all claims and demands, subject to encumbrances of record.

LNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows.

1. Payment of Principatl and Interest.  Borrowaer shail promptty pay when due the principal and inlerest indebledness evidencod by the
Main and lale charges as provided in the Note.

2. Funds for Taxss and Insurance. Subfect 10 applicable iaw or a writlen watver by Lendet, Boirower shall pay o Lender on 1ha day
monthly paymenta of princlipal and Interest are payabla under the Nota, until the Nola is pald in Tull, A sum {harein "Funds’) equal 1o one-twellth of
the yearly laxes and assessments (Including condominium and planned unit development assgasments, if any) which may attain promty ovet s
Mortgage, and ground rents on the Property, it any, plus cne-twetih of yaarly premium instaimants 1or hazard insurance, pius one-twellth ol yoarly
prermium insialimants tor morgage Insuranca, if any, all as reasonably astimated initally and from time to time by Lender on the basis of assers:-
mente and bills and reasonable aatimates therac!. Borrower shall not be obligated 10 make such payments of Funds 10 Lendar to the axlani that
Borrower makes such payments to 1ha holder of a prior mongage or deed ¢f trust it such holder i an institutional Lender.

11 Borrowsr pays Funds to Lander, the Funds shall ba h&id in an instiiution the deposits or accounts of which ara Insured ot quaranteed by a
Federal or state agency (Including Lender if Lender is such an institution}). Lender shall apply the Funds 1o pay said 1axes, assessmenis, (Nsurance
promiums and ground rems. Lender may nol charge for so holding and apphing tha Funds, analyzing said accoun! or ventying and comguting <aid
assesaments and bills, unless Lender pays Borrower Interest on the Funds and applicable law permita Lender to make such a charge Borowe
and Lendar may agrea in writing at the time of execution of this Martgage that inlefest on the Funds shall ba paid to Borraower, and unless such
agreamant ja made or applicable law requires such interes! to be pald, Lender shall not ba required o pay Barrower any interast or oai ings on thi
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds showing credits and debits to the Funds and the purposea
lor which each dabil to the Funds was made. The Funds are pledged as additional security los tha sums secured by this Mortgage

ALABAMA.-SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT FORM 3801
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4 the amount of the Funds haid by Lander, tegether with tha future monthly installments 1::-! Iund3 payable prior 10 the due dates of laxes

. as3essments, insurance premiuma and ground rents, shall excesd the amount required 1o pay said laxes, assessments, surance premwars and

ground tents as they fall dus, such excess shall be, al Borrower's option, efther promptly rapaid to Borrowes or credited to Bormowar on manthly -
gstallments of Funds. If the gmount of the Funds hetd by Lender shall not be sufficient 10 pay !axes, assessments, insurance premmunts and ground
renis ag they fall duae, Borrower shall pay to Lender any amaunt necessary 1o make up 1he deliclancy in one or mera payments as Lendar may
raguire.

Unon payment In full of afl sums secured by this Morigage, Lender shall prempily retund 1o Barrower any Funds held by Lendar It wunded
naragraph 17 hareof the Property [a sold of the Property i3 otherwise acquired by Lendar, Lender shalt apply, no later than immedialely pnor To the
salo of 1ha Property of its acquisition by Lander, any Funds held by Lender at the time of applicaticn as a credit against the sums securgd by this
Mortgage. |

3. Application of Paymaents. Uniess applicable law provides otherwise, all payments received by Lender under tha Note and paragraphs
1 and 2 hereot shall be applied by Lender first in payment of amoumts payable fo Lender by Borrower under paragraph 2 hereol. then ke interisit
payable on the Nole, and then 1o the principal o1 the Nota.

4. Prior Mortgages and Deeds of Truat; Charges; Liens.Berrower shall perform all of Borrowar's obhgakons under any motlgaga adand
ol tust or olher security agreamant with a lien which has priority over 1his Mertgage, including Borrower's covananis I¢ maka payments wnen A
Borrower shall pay or cause to be paid all laxes, assessments and other charges, fines and impositions afiribulable to tha Proparty which may attain
a pniority over this Mongage. and leasehold payments or ground rents, il any.

5. Hazard Insurance. Borrower shall keep the improvernemts now existing or hereatier erected on 1the Property nsiied sgamnat lows by
hre. hazards includad within tha term "extandad coverage”. and such other hazards as Lender may requira and in such amounts and ot such
porlods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided. that guch approval shall
nol be unreasonably withheld. Al insurance policies and renewals thereof shall be in a torm acceptable to Lender and shall include o standard
mortgage ctause in favor of and in a form acceptable to Lender. Lender shall have the right 1o hold the policies and renewals therpol, subpsct 1o the
tarms of any mortgage, deed of trus! or other security agreement with & lien which has priority over 1his Maortgage.

In the event of loss, Borrower shall giva prompt notice to tha insuranca carrier and Lender. Lender may make prool of loas if hot madi
promplly by Borrowar, i

i the Property is abandoned by Borrower, or if Bortowet fails to raspend 1o Lender within 30 days from the data notica 1s malled by Lendat to
Barrowsr that the Insurance carrer oflers 10 seftle & claim for insurance benalits, Lendet Is authorized 10 collect and apply the insulance proceds at
Lendar's option aither to restoration or repair of the Property or 1o the sums securad by this Morigage.

&. Preservation and Maintenancs of Proparty; Leaseholds; Condominiums; Planned Unit Developments. Borower shatl keep 1he
Property In good repalr znd shall not cormmit waste of permit impairmant or deferioration of the Properly and shall comply with the provisions ol any
loasa 1l this Mortgage is on a leasehold. 1T this Mortgage i3 on & unit in a condoménium or & planned unit davelopment, Barrawet shall partarm all of
Botrower's obligationa under the declaration or covanants crealing or governing the candominium or planned unll deveioprnt, the by-laws and
raqulations ot the condominium or plannad uni developmeni, and constitvent documents.

7. Protection of Lander's Security. It Borrower Jails to perform the covenants and agreements contained n this Mongage. or i any ar-
Non or proceading I8 commenced which materially effects Lender's interes! in the Property, then Lende:r. at Lendai's ophon, upon notice 1o
Bolrowel, may make such appearances, disburse such sums, inciuding reasonable attorneys' tees. and take such aclion as 15 nocessary to prolact
Lender's interest, I Lender required morigage insurance as a condition of making the loan secured by 1his Mortgage. Borrowar shalt pay Thi:
promiums required to mainain such insurance in effect untii such time as the requirement for such insurance lerminates In accorduncs with
Borrower's and Lendsi's written agreement or applicable law,

Any amounts disbursed by Lender pursuan! 1o this paragraph 7, with interas! thareon, at tha Nota rata. shall pecome addimonai wdebiochie,
o! Bortower secured by lhis Mortgage. Unless Borrower and Lender agres 1o offar torms of paymaent, such amounts ghall ba payable upon notce
trom Lender lo Barrower requesting payment tharao!. Nothing contained In this paragraph 7 shall reguire Lendes 10 INCLE any 8Xpanic oF fake any
action hareunder.

8. inspection. Lender may make or cause 1o be made reasonable entries upon and inspections ol 1he Proparty). prowvided that Luticer
shali give Borrower notice prior 10 any such inspection specilying reasonable cause tharefor related to Lender’s interest in 1ha Proporty

9. Condamnatlon. The proceads ¢! any award or claim lor damages, direct or consequeantial, N conneclion with any condammancn of
othar taking of 1he Property, or pan theveo!, or Jor conveyance in lisu of condemnation. ara hereby assigned and shall be paid 10 Londur, suby el to
the terms of any morigage. deed of trust or other security agreement with a lien which has priority over this Morigage.

10. Borrowsr Mot Relsased; Forbearance By Lender Not a Walver. Extension of tha time for payment or modihcabon ol amarizalion ol
tho sums secured by this Morgage granted by Lender to any successor in interest of Borrower of amorlization of the sums sacured by this Deod ot
Trus! graniad by Lender to any succassor in interest of Borrower shall nof operate 1o releass, in any mannet, the liabiity o1 tha caginal Bortowet and
Botrower's successors in interest, Lender shall nol to be required to commence proceedings against such succassor of reluse 1o extandad ma 1o
payment of otheswise modily amortization of the sums secured by this Mortgage by roasen of any demand made by the angnal Barrowni and
Borrower's successors in interast. Any forbearance by Lender in cxercising any right or remedy hereunder. or otherwise aftorded by appheable law
shall not be a walver of or praciude the exercise of any such right or romedy.

11. Succsssors and Assigns Bound; Joint and Sevaral Uabllity; Co-slgners. The covenants and agreemenis herein conlanecd shall
bind, and the rights hereunder shall inure to, the respective successors and assigns of Lendet and Borrowar, subject to the provisions of paragraph
16 hereof All covenants and agreements of Borrower shall bo joint and several. Any Borrower who co-gigns this Morgage, but does nol execute
1he Nete, (a) Is co-signing this Deed of Trust only 1o grant and convey thal Borrowet's interest in the Froparty 1o Trustes under tha terms ol The
Mortgage, (b) is not personaly fiable or: the Note or under this Morigage, and (<) agrees that Lender and any olher Borrawar harbundut may acni
1o axland, modity, forbear, or make any other accommodatians wilh regard 1o the tarms o1 this Mortgage or the Note. withoul that Borrwo & ran-
sen! and without releasing that Borrower or modiying this Dead of Trus! as o that Bortower's intarest in the Propetty.
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" 12. Notiee. Excep! lor any notice required under applicatle law 1o bae given in anather ma!nar. {a) any notce to Borrower provided tar in

. this Moritgage shall be given by dalivering it or by mailing such notica by certified mall addressad 1o Borrower at the Property Addiess or al such

oiher address as Bosrower may designate by notice 1o Lender as provided herein, and {b) any notice to Lender shall ba givan by certhad maid to
Lendar's addrass steted hargin or to such other addrass as Lender may designate by nollce o Botrower as provided herein  Any notice providad
for in thie Morgage shall ba deamed 1o have been given to Borrower or Lender when given in the manner designated heren

13. Governing Law; Saverabliity. The state and local laws appilicable 1o this Morigage shall be the laws of the junsdicon in vhich T
Propeny is located. The foregeing semtence shall not kmit the applicability of Federal law to 1his Mortgage. In tha event thal any prowvisian 2r Claosé
of this Mongage of the Note conflicts with applicable (aw, such conflict shall no! atfect other provisions of this Mortgage or the Note which can bBa
agivan aeMect without the confliciing provision, and o this end the provisions of this Morigage and the Note are declared to be sevarable At gund
herein, "costa”, "expenses” and "atiorneys' fees” include all sums to tha extent not prahibited by applicable law or imiled heran

14. Borrowar's Copy. Borrower shall be furnisned a conlormad copy of the Nole and of this Morigage at the hme ot execulion of aflor

recardation hereol.

15. Rehablittation Loan Agresment. Borrower shall fulfil alt of Borrower's obligations under any homeé rehabillitation. improvement.
rapait, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option. may require Borrowet 1o execute and deliver 1o
Lotdat, in a lorm accaptable to Lender, an assignment of any rights, claims or defenses which Borrower may have agains! paries who supply labet
materials or services in connection with improvements made 10 the Proparty,

16. Tranefer of the Proparty or a Beneficlal Interest In Borrower. I alt or any pan of the Property or any intetest in 1} is soid o trans-
terred {or H a banellcial Inerest in Botrower is sold o transterred and Borrower is not 4 natural person} without Lender's paor whtten consant.
Lander may, at s option, require immediate payment in tull of all sums securad by this Mortgage. Howavar, this oplion shall not ba exercisad by
Lender if exercise is prohibited by federal law as of the date of 1his Mongage.

It Lender exercises this option, Lander shall giva Borrower netice of accaleration. The nolice shall provide a penod ol not less than 3 days
from tha dale the notice ia delivered or mailed within which Borrowsr must pay all surns secured by this Mortgage. il Borrower fails 1o pray thase
sLms prior 1o the expiralion of this period, Lender may invoke any jﬂmdiﬂ‘ﬁ parmittad by this Mortgage withoul turthar notice of damangd on

Borrowar

NON-UNIFORM COVENANTS. Barrowst and Lender jurther covanant and agreo as lollows:

17. Actsleration: Remadias. Except an provided In paragraph 16 hereof, upon Borrower's braach of any covenant or agresment of
Borrower in this Mortgage, including the covenants to pay when dues any sums sacured by this Mortgage, Lender prior to acceleration shall
giva notice to Borrower as provided in paragraph 12 hereol spscifying: (1} the breach; (2) the action required to cure auch breach; {3} a
date, not lssa than 10 days from the date the notice Is malled to Borrower, by which such breach must be cured; and (4) that fallure to cure
such braach on or before the date apecified In the notice may result in acceleration of the suma secured by this Morigage and sale of the
Property. The notice shall further Inform Borrower of the right to reinstate after acceleration and the right to bring a court aclion to assant
the nonexisience of a defautlt or any other defense of Borrower to accelaration and sate. If the breach Ia not cured on or before the date
specified in the notice, Lender, st Lendar's optlon, may declare all of the sums sacured by this Merigage to be Immedlitely due and pay-
abla without further deamand and may Invoke tha powar of aale and any other remadias parmitted by applicable law. Lender shall be antit-
lad 1o collect all reasonable costs and expanses Incurred In purauing the remediss provided In this paragraph 17, Incliuting, but not iimited

to, reasonable sttorneya’ fees,

it Lander invokes the power of sale, Lender shall mall & copy of a notice of sals to Borrower In the manner provided In paragraph 12
hereof. Lender shall pubtish the notice of sale once a week for three consecutive weeks in soma newspaper published in  SHELBY
County, Alabama, and thersupon shall sell the Property to the highest bldder at public auction at the fronl door of the County Courthouse
of the sald County. Lender shall dellver to the purchaser Lender's deed convaying the Property so scold. Lander or Landar's designas may
purchase the Property at any saje. Borrowsr covenants and agrses that the procesds of the sale shall be applisd in the following order: (a)
to all reasonable costs and expanses of the sale, Including, but not limited to, reasonable atiorneys’ feas and costs of title evidence; (b) 1o
all suma sacured by thia Mortgage; and (o) the exceass, i any, to the psarson or psracnas lagally antitied thereio.

18. Borrower's Right to Reinatate. Notwithstanding Lender's acceleration of the sums secured by lhis Mongago duo lo Bonowe:'s
braach. Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any ima pror 10 thi aar -
et to goour of (i) tha fitth day belore aale of tha Pioperty pursuant to the power ol sale contained in the Mortgage or (i} enliy ol & judqgerrant -
forcing the Mortgage it (a) Borrower pays Lender all sums which would be then due under this Mortgage and the Note had no accakeralinn
occured. {b) Borrower cures all breaches ot any other covanants or agteements of Borrowar comtained in this Mortgage; (¢} Borrower pays all
roasonablo expenses incurred by Lender in enlorcing the caovenants and agreemenis of Borrower contained in this Mortgage. and n enforoing
Lengder's remedies as pravided in paragraph 17 heraot, including, but nol hmitad 1o, reasonable atfarnays’ tees: and (d) Borrower lakes such action
as Lender may reasonably raquire to assure that the lien of this Mostqaga, Lender's Inarest in tha Property and Borrower's obligation 1o pay the
aums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this Morgage and the obhigations secured
hereby shall remain in full lorce and efect as if no acceleration had occurrad.

1%, Asalgnment of Rants; Appointment of Recelver; Lendar In Possession As additional securty horeunder, Borrowa heraby assqns
1o Lender tha rants of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or abandonmont of thi Progiorty,
have tha right 'o collect and relatn such renis as they become due and payabie,

Upon acceleration under paragraph 17 hareo! or abandonment of the Property, Lendar, in petson, by agent or by judicially apponited
receiver, shall be emitlad to anter upon, take possession of and manage \ha Properly and to collect the rents of the Propanty including thoss past
due. Al rents collected by Lender or the recelver shall be applied first o paymant of 1he costs of managament of the Property and cotlection of
venta, ncluding, but not limitad to, receiver's teas, premiums on receiver's bonds andl reasonable attoeys’ fees, and thon 1o the sums secured by
this Mortgage. Lender and the receiver shall be labie to account only for those rents aclually received.

20. Relezan. Lpon paymant of all sums secured by this Mortgage, this Mortgage shall become null and voict and Lander shall releasi the
Maoitgage without charge to Borrower. Borrowar shall pay al! cosis of recordaton, It any.

21. Walvar of Homaataad. Borrower haraby waives all right ol homestead exsmption in the Proprsty and relinquishes all ngt of deeen
and cunesy in the Propefy.
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QEGUEST FOR NOTICE OF DEFAULY
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Barrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a ben which has pnonty over fhis
Mortgage to give Notice 1o Lender, at Lender's address set forth on page one of this Morigage. of any defaull under the superiar encumblance and
of any gale or other fgreciosure actlon,

IN WITNESS WHERECF, Barrower has executed this Morigage.

Sighed, seated and dellvered Iin the presence of.

LA ALk

. 3 p
(Seal _._.Qg“’ ﬂ - m {Sas)

WILLIAM MACK MARTIN -Borrower ALICE B. MARTIN e e
{Seal) (Saal)
=By wer SR e
STATE OF ALABAMA, SHELBY County »s:
On this 24TH day of DECEMBER 49 _1.!.'..1....... N the unders 1gned
. & Notary Public in and or said county and In sald stslae, hareby certify that
WILLIAM MACK MARTIN AND ALICE B. MARTIN _whose name{s) ARE aigned 1o the

foregoing conveyance, and who are known to me, ackngwledged before me thal, baing informed of the conlants of the conveyance

the ¥ . _ executed the same voluntariy and as THE|
act an the day 1he same boars date. '
Given under my hand and seal of office this the24TH

qg 199

My Cormmission Expires:

Motary Pubhc

412172000 William H. Halbrooks

(Space Batow This Line Reserved For Lender and Racorder)

Page 4 of 4
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EXHIBIT "A™

[ —— | 1 iniaiiopl-

" 'A parcel of land in the NW 1/4 of the SE 1/4 of Section 6, Township 20 South, Range 2 West
‘Shelby County, Alabama described as follows:

Commence at the SE corner of the SW 1/4 of the SE 14 of Section 6, Township 20 South, Range
2 West; thence North O deg. 12 min. 28 sec. East a distance of 1307.27 feet; thence North O deg.
14 min. 37 sec. East a distance of 489.52 feet; thence North 42 deg. 25 min. 38 sec. Westa
distance of 250.13 feet (map), 252.49 feet (meas.); thence South 47 deg. 38 min. 29 sec. West a
distance of 51.53 feet (map), 57.47 feet (imeas.); thence South 44 deg. 39 min. 23 sec. West a
distance of 61.52 feet; thence South 47 deg. 52 min. 20 sec. West a distance of 46.34 feet; thence
South 49 deg. 42 min, 37 sec. West a distance of 16.36 feet to the Point of Beginning; thence
South 47 deg. 34 min. 25 sec. East a distance of 198.21 feet: thence South 42 deg. 25 min. 35
sec. West a distance of 208.71 feet; thence North 47 d‘eg. 34 min. 25 sec. West a distance of
208.87 feet; thence North 36 deg. 12 min. 17 sec. East a distance of 61.71 feet; thence North 43
deg. 34 min. 28 sec. East a distance of 74 .20 feet: thence North 49 deg. 42 min. 37 sec. East a

distance of 74.18 feet; to the point of beginning; being situated in Shelby County, Alabama.

A 20 foot ingress, egress and utility easement described as follows:

Commence at the SE corner of the SW 1/4 of the SE 1/4 of Section 6, Township 20 South, Range
2 West; thence North 0 deg. 12 min. 28 sed. East a distance of 1307.27 feet; thence North O deg.
14 min. 37 sec. Bast a distance of 489.52 feet; thence North 42 deg. 25 min. 38 sec. West a

distance of 250.13 feet (map), 252.49 feet (imeas.); thence South 47 deg. 38 min. 29 sec. West a

distance of 51.53 feet (map), 57.47 feet (meas.); thence North 42 deg. 59 min. 51 sec. West a
distance of 16.01 feet to the Point of Beginning of the westerly boundary of a 20 foot easement
for ingress, egress, and utilities, said easement lying along , 20 foot to the left of and parallel to
said westerly boundary;; thence South 44 deg. 39 min. 23 sec. West along said westerly boundary
a distance of 61.73 feet; thence South 47 deg. 52 min. 20 sec. West along said westerly boundary
o distance of 45.63 feet; thence South 49 deg. 42 min. 37 sec. West along said westerly boundary
2 distance of 90.45 feet; thence South 48 deg. 34 min. 28 sec. West along said westerly boundary
2 distance of 76.10 feet; thence South 36 deg. 12 min. 17 sec. West along said westerly boundary
4 distance of 7.65 feet; thence continue along the last described course a distance of 100.73 feet
(map), 100.79 feet (meas.); thence South 25 deg. 50 min. 10 sec. West along said westerly
boundary a distance of 102.08 feet: thence South 7 deg. 15 min. 51 sec. West along: said westerly
boundary a distance of 109.11 feet (map), 108.81 feet (meas.); thence South 2 deg. 09 min. 43
sec. West along said westerly boundary a distance of 213.68 feet (map), 213.19 feet (meas.);
thence South 12 deg. 30 min. 30 sec. West along said westerly boundary a distance of 173.45
feet: thence South 20 deg. 0 min. 17 sec. West along said westerly boundary a distance of 84.838
feet: thence South 30 deg. 23 min. 57 sec. Westa distance of 81.16 feet; thence South 38 deg. 13

" min. 49 sec. West along said westerly boundary a distance of 70.12 feet; thence South 41 deg. 09

min. 52 sec. West along said westerly boundary a distance of 189.37 feet (map), 188.87 feet
(meas.) to a point on the northeasterly right of way line of Oak Mountain Park Road (150 foot
right of way), said point being the end of said boundary of said easement.
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' ADJUSTABLE RATE RIDER

(5 Year Treaaury index - Rata Caps)

THIS ADJUSTABLE RATE RIDER is made this 24TH day of DECEMBER, 1997 , and is
incorporated into and shall be deemed to smend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security [nstrument”) of the seme date given by the undersigned {the "Borrower") to secure Borrower’s Adjustable
Rate Note (the YNota¥) to
SOUTHTRUST MORTQAGE CORPORATION (the "Lender™}
of the same date and covering property described in the Security Instrument and located at:

L1 -

210 FAWNS WAY PELHAM, ALABAMA 35124~ .

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, [n sddition to the covenants and agreements made in the Security !nstrument, Borrower and
Lender further covenant and agres as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an inftial interest rate of 8,126 %. The Note provides for changes 1n the ntarsst
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHQNGES
(A) Change Dates

The interegt rete | Wwill pay mey change on thﬁ first day of JANUARY, 2000 , and Dn that day
every &0th month theresafter. Each date on which my interest rate could change is called a "Change Date,®

(B} The IndeX

Reginning with the first Change Date, my interest rate will be baged on an Index, The "Index" is the weekly
average vield on United States Treasury securities adjusted to & constant maturity of 5 years, as made available by
the Federal Reserve Board. The most recent [ndex figure available as of the date &5 days before each Change Date iy
called the "Current [ndex."

1¥ the Index is no longer aveilable, the Note Holder will choose a new index which is based upon comparable
information. The Note Heolder witl give me notice of this choice,

{C) Caloulation of Changas

Before each Change Date, the Note Helder will calculate my new interest rate by sdding
Twe and Thres Quarters :
percentage points { 2.760 %) to the Current Index, The Note Hoider will then round the result of this
addition to the nearagt oné-&ighth of one percentage point {0.125X%)., Subject to the Limits stated im Section 4(D)
below, this rounded amount wWill be my new interest rate until the next Change Date.

The Hote Holder will then detarming the amount of the monthly payment that would be sufficient to repay the
Jnpaid principal that | am expected to cwe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my menthly payment,

(D} Limita cn Intereat Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 12,125 % or
less than 4,128 X. Thereafter, my interest rate will never be increased or decreased on any single Change
Cate try more then two parcentage pointas {(2.0%) from the rate of interest ! have been paving for the preceding 60
months, My interest rate will never be greater than 14125 %.

(E) Effective Date of Changes

My new interest rate Wwill become effective on each Change Date, [ will pay the amount of my new monthly payment
peginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again,

{F) Notice of Changes

The Hote Holder will deliver or mail to me o notice of sny changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
piven me and alsg the title and telephone number of o person who will answer any question [ may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Traneter of the Proparty or a Bsnsficlal Intersst In Borrower. tf all or any part of the Property or any interest
in 1t is sold or transferred (or if a beneficial interest in Berrower is sold or transferred snd Barrower is not a
natural person) without Lender's prior written consent, Lender may, at i1ts option, reguire immediate payment 1n full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise
is prohibited by federal law 88 of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Bortower ceuses to be submitted to Lender information required by Lender to evaluate the intanded transferee
as 1f & new loan were being made to the transferee; and {b) Lender reasonably determines that Lender's security will
not be impaired by the lcan assumption and that the risk of a breach of mny covenant cr agreesment in this Security
Instrument is acceptable to Lender.
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To the extent peﬁmitted by applicable taw, Lender may charge a reasonable fee as a condition to Lender’s consgnt
te the loan assumption. Lender may also reguire the transferee to sign an assumption agreement that is acceptabie to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument, Borrower will continue to be obligated under the Note and this Security [nstrument uniske
Lender releases Borrower in writing,

[f Lender exercises the option t¢ reguire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a pericd of not less than 30 days from the date the notice 13 delivered or
mailed within which Boerrower must pay all aums secured by this Security nstrument, [f Borrower fails to pay these
sums prior to the expiration of this pericd, Lender may invoke sny remedies permi{ted by this Security |nstrument
wWithout further notice or demand on Borrower. )

BY SIGKING BELOW, Borrower accepts and agrees to the terms and covenants contsined in this Adjustable Rate

Rider,
J ‘% : (Saa)

-BAR 0w

(Seal)
-Borawen

(Sl

“Bortower

1 S0al)
~Bofrowe

(Segn Onginal Only;
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