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WHEN RECORDED MAIL TO:

Reglons Bank
2084 Pelham Parkway -
Peltham, AL 385124 p 4

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Brasher Homes, Inc., whose address is P. O. Box 793, Alabaster, Al 35007
(raferred to below as "Grantor™); and Regions Bank, whose address is 2084 Pelham Parkway, Petham, AL 35124
(referrad to below as "Lender™).

QRANT OF MORTGAQGE. For valuabie consideration, Gramtor mortgages, granta, bargeins, sefls and conveys 10 Lender sl ot Grantos's night,
title, and intereat in and to the following described real preperty. together with all existing or subssgquently srected or aftixed buldings.
improvements and fixtures; all sasementa, rights of way, and appurtenances; all water, water rights, watercoursas and ditch rights including
stock in utiities with ditch or irrigation rightsl; and all other rights, royaities, and protita relating to the real property, inchuding without limitstion
all minerais, ofl, gas, geothermai and similar matters, located in Sheiby County, State of Alabama {the "Real Property™):

Lot 20, according to the Survey of Spring Gate, Sector One, Phase Four, as recorded in Map Book 22, page
142, in tha Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address la commonly known as P. O. Box 783, Alabaster, Al 35007,

Grantor preasntly asaigns to Lander sil of Qrantor’s right, title, and interest in and to all leases of the Proparty and all Rants from the Property
in addition, Grantor grants to Landar a Uniform Commercial Code security interast in the Personal Property and Rents.

DEFINITYONS. The following words shall have the following meanings when used in thia Mortgage. Tarms not otherwiae detinad 10 1his
Mortgage shait heve the meanings attributed to such terrns in the Uniform Commarcial Code. All references to dollar amounts shall mean
amounts in lawful monay of tha United States of America.

Qrantor. The word “Grantor™ means Beashar Homes, Inc.. The Grantor is the mortgagor urnder this Mortgage.

Guarantoe. The word "Guarantor® means and includes without limitstion each and sl of the guarentors, sureties, and accommodation
parties in connection with the indebtadnass.

improvemants. The word “improvements” means and includes without limitation all axisting and future improvements. buildhings,
structures. mobila hamea affixad on the Real Property, facilities, additiona, replacements and othet conatruction on the Real Proparty.

Indebtadness. The word “indabtedness” means all principal and interes! payable under the Note and any smounts expanded or advanced
by Lsnder to dischargs obligationa ot Grantor or expasness incurred by Lender to snforce obligstiona of Grantor under this Mortgage,
together with Interast on such smounta as provided In this Mortgage. |n addition 10 the Note, the word “‘Indabiedness” includes al
obligationa, debts and ligbilitles, plus interest thereon, of Grantor to Lander, or any ona or more of them, 83 well as all claims by Lander
against Grantor, ar any one or mors of them, whather now existing or hersafter arisging., whether related or unretatad 1o the purpose of the
Naote. whathar voluntary or otherwlaa, whather due or not due, absolute or cantingent, liquidated or unliquidated and whethar Grantor may
be Hable individually or jointly with others, whethar obligated as guaranter or otharwiasa, and whether recavery upon such Indebtadness may
be or heroatter may become barrsd by any statute of limitations, and whether such Indebtednass may b or hearsstter may become
otherwige unsnforceabls,

Lander. The word "Lander® mesns Regions Bank, ita successors and assigns. The Lender is the morigages under this Morigage.

Mortgage. The word "Morigsge" means thise Mortgage betwaen Grantar and Lenger, and includes without limitslion Al assgniments and
sacurity interest provisions refating to the Personal Property and Renta, '

Note. The word "Note” means tha promissory note or credit agraement dated January 5, 1998, in the original principal amount of

$ 75,000.00 trom Grantor to Lander, topsthar with all reanewals of, extensions of, moditications of, refinancings of. conaolidations ot
and substitutiona for the promissory note or agreemsent. NOTICE TO GRANTOR: THE NOTE CONTAINE A VARIABLE INTEREST RATE.

Personal Property. The words “Personst Property” mesn all equipmant, tixtures, and other articles of parsonal property fnow of beraattar
owned by Grantor, and now or hereafter attachad or affixed tc the Real Property; together with all accessions, parts, end addihons to. ali
raplacaments of, and all substitutions for, any of such property: and together with all proceeds (including without imitation ell insurance
procesds and rafunds of premiums) from any sale or other disposiion af the Property.

Froperty. The word “Property”™ means collectively the Real Property and the Parsonal Proparty.
Reni Property. The words "Real Property™ mean the property, intereats and rights dascribad sbove in the “Grant of Morigage”™ section

Helated Documants. The words "Helated Documsnta™ mesn and include without limitation all promissory notea, crecit agreaemants, loan
agregments, anvironmental agresments, guarantiss, agcurity agresmants, morigages, deeds of trust, and all othar instrumeants, agraaments
and documents, whether now or hersafter existing, executed in connection with the Indebtedness.

Rents. The word "Renta” means sl present and future renta, revanues, incoma, iaaues, royaities, protits, and othar banefits derved from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. i8
GIVEN TO SECURE {1} PAYMENT OFf THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage. Grantor shall pay to Lender all armounts sacured by 1his
Mortgage s they bacome due, and ahall strictly perform ali of Grantor's obligations under this Mortgags,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property shall be governed by
tha toliowing provisions:

Fossesslon mnd Uss. Until in defsult, Grantor may remain n possession and control of and operate and manage the Property and coillect
tha Ranta from the Proparty.

Duty ta Maintain. Grantor ehall maintain the Proparty in tenantable condition and promptly perform all repairs, replacamants, and
maintanance necasaary to preterve its valus.

Hazardous Substances, The terms "hazardous wasie,” "hazardous substance.” “disposal.” “relesse.” arsl “threatened retesse.” as used n
this Mortgage, shsll have the same mesnings asa set forth in the Comprehansive Environmental Responss, Compensanon. and Labillly Act
of 1980, s ameandad, 42 U.5.C. Saction 9801, et seq. ("CERCLA"}, the Superfund Amendments and Rssuthorization Act of 1988 Pub L.
No, 50-499 {"SARA"}, the Hazardous Materiale Transportation Act, 49 U.5.C. Section 1801. et seq.. the Rescurce Conservahaon and
Recovery Act, 42 U.5.C. Section 8901, st seq., or ather applicable siate or Federal laws, rules. or regulations adopted pursuant to any of
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the foregoing. Tha terms "hazardous waste™ and "hezardous substance” shall also include, without limitation, petroleum and petrolaum
by-products or any fraction thereof snd ssbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownarship of the Property, there has beean no use, generation, manufacture, atorage, treatment, dispossl, relesse or thrastened relesse of
any hazardous wasta or aubstance by any parson on, under. about or from the Property; (b) Grantor has no knowledge of. or reason to
believe Ihat thers has baon, oxcapt aa pravicugly digcloged to snd scknewledgsd by Lander in writing. (i} 2ny use, generstion.
manufacture, storage, treatment, disposal, relesse, or thraatened release of any hazardous waste or subetance on, under, about of trom the
Property by any prior owners or occupants of the Property or il any actual or threstened litigation or claims of eny kind by any person
relating to such matiers; and {c} Except ss praviously disclosed to and acknowledged by Lender in writing. (il neither Grantor nor any
tenant, contractor, agant or ather authorized user of the Property shall use, generate, manutfacture, store, treat, dispose of, or reiease any
hazsrdous waste or substance on, under, about or from tha Proparty and (H) any such activity shall be conducted in compliance with all
applicable federal, stats, and local lawe, regulstions and ordinances, including without limitation those laws, ragulstions, and ordinances
described above. Grantor suthorizes Lender and ita sgents to enter upon the Property 10 make such mnspections and teats, at Grantor's
sxpense, as Lender may deem appropriate to determina compliance of the Property with this sagtipn ot the Mortgage. Any inspections or
tsate made by Lender shall bs tor Lendar's purposss only and shall not be conatrued to creste any rasponsibility or liability on tha part of
Lander to Grantor or to any other person. The representations and warranties contained herain are bassd on Grantor'a fdue diligence n
inveatigating the Property for hazardous waste and hazardous subatsnces. Grantor hersby {a) relesses and waived sny future clams
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other costs under any such laws, and (b
agreses to indemnify and hold harmless Lander against eny and all claims, lossas, liabilities, damages, panaltiss, end expanses which Lendar
may directly or indirectly sustain or suffer resulting from a breach of this section of the Mortgage or as s consequsnce of nny use
genaration, manutscture, storage, disposal, reiease or threatened release occurring prior to Grantor's ownarship or interest In tha Property,
whether or not the same was or ahowid have been known to Grantor. The provisions of this section of the Morigage. including the
obligation to indemnity, shall survive the payment of the Indebtedness and the satistection and reconveyance of tha lien of thin Marigage
and shall not be atfectsd by Lender's scquisition af any interest In the Property. whether by forsciosura or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of parmit any nuissnce nor commit, permit, or guffar any stripping of or waste on cor to
the Property or any portion of the Property. Without limiting the genarslity of the foregoing, Grantor will not remove, of grant 1o any other
party the right to remove, any timbar, minarals (inctuding oil and gas), aoil, gravel or rock products without the pnor written consant of
Lender.

Removal of Impravemsnts. Grantor shall not gemollsh or remove any improvementa from the Res! Property without tha prior written
consant of Lender. As & condlition to the removal of any tmprovements, Lender may require Grantor to make arrangemenis satstactory to
Lender to replace such Improvemnents with Improveamants of at least aqual value.

Lender's Right to Entar. Lander and ita agents and reprasentstives may sntér upon the Real Proparty at sll reasonable timas to attend to
Lander’s intarants snd to inapect tha Proparty for purposes of Qantnr's compliance with tha termsa and conditions of this Martgage

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or harnatiar
in effect, of all governmeantal authoritioa spplicable to'the use or aoccupancy of tha Proparty, including without limitation, the Amsncans
With Disabilitiss Act. Grantor may contast in good faith any such law, ordinance, or regulstion and withhold complisnce during any
praceeding, including appropriate appeais, so long as Grantor has notified Lender in writing prior to doing s0 and 80 long as, n Lender's
sole opinion, Lendar’s Interests in the Property are not jeopardized. Lendar may require Grantor to post adequate sacurity or & aurety band
reasonably satisfactory to Lendar, to protact Lendar's interest.

Duty 10 Protect. Grantor agrees neither 1o abandon nor leave unattendad the Property. Grantor ahall 4o sl othar acts, in sddition to those
acts set farth above in this section, which from the chearacter and use of tha Proparty are reasanably necessary to protect snd presarve the
Froparty,

DUE DN SALE - CONSENT BY LENDER. Lender may, at its option, daclare immaedistaly due and payable all sums sacured by this Morigage upon
the sale or trasnafer, without the Lendes's prior written consent, of all or any part of the Resl Property, or any interest in the Raal Proparty. A
~aate or transfer® maesns the conveyance of Real Property or sny right, title or interest therein; whather legsl, baneficial or aquitable; whether
voluntary or invoiuntary; whather by outright sale, deed, instaliment sale contract, land contract. contract for deed, leasehold interast with o
term greater than three {3] years, lease-option contract, of by sale, ansignment, or wranefar of any beneficial interast in or to any land trusi
holding title to the Real Property, or by any other methed of conveyance of Real Property interest. If any Grantor is 8 corporalion, parinership or
limited Hability company, tranafer alac includes any change in ownership ot more than twenty-five parcent {25%) of tha voling siock, partnarship
interasts or limited liability company interests, as the case may be, of Grantor. Howevar, this option ahall not be exerciasd by Lendar 1! such
axarcise is prohibitad by teders! law or by Alabama law.

TAXES AND LIENS. The following provislons ralating to the taxes and liens on the Property are a part of thia Mortgage.

Payment. Grantor shall pay whan due (snd in all sventa prior to dslinquancy) 8ll 1axes, payroll t1axes, specisé tAxes, ASASSSMAENTS, Walar
chargas and sewer service ¢charges levied against or on account of tha Proparty, and ahall pay whan dun afl claims tor wark domne on or tor
services randered or matenial furnished to the Property. Grantor shall maintain the Property free of all lians having priority over of sgual 10
the interest of Lander under this Mortgage, sxcept for the lien of taxes and assessments not due, and except as otherwise providaed in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessmant, or clsim in connection with o good faith diapute over the
obligation to pay, so long aa Lender's interest in the Property is not jeoparchied. If & lien arises or in filed as a resyult ol ponpaymaent,
Grantar shal! within fifteen {15) days after tha llgn sriges or, if a lien is tiled, within fiftean (3 6} days after Grantor has notice of the hing,
securp the discharge of the lien, or if requested by Laender, deposit with Lender cash or a sufficiant corporste aurety bond ar other amcurity
satisfactory to Lender in an amount sufficlent to discharge the lien plus any costs and attorneys’ tess or othar chargas that could accrus as
a rasult of 8 foreclosurs or sale undsr the lian. tn any conteat, Grantor ahall defend itself and Lander and shall satisty any adverse judgmant
betora enforcement against the Property. Grantor shall name Lender as an additionel obligee under sny surety band furnished n the
contast protaesdinga.

Evidence of Payment. Grantor shsll upon demand furnish to Lender aatistactory evidence of payment of the taxes or assassmaents and shall
authorize the sppropriate governmental officisi 1o deliver to Lender st any time 8 written atatement of the taxas and asssasmaents Agans!

the Property.

Notice of Construction. Grantor shall notity Lender at 1east titteen {15) days befora any work is commenced, any saervicas are turnished, o
arny materiais are supplisd to the Property, if any mechanic’s lien, materiaimen’s lien, or other lian could be asserted on account of 1he
work, sarvices, or materiale, Granter will upon request of Lander furnish to Lender advence assursnces satisfactory to Londar that Grantor

canr and will pay the cost of such improvemaents,
PROPERTY DAMAGE INBURANCE. The following provisions relating to insuring the Proparty are a part of this Mertgaga.

Mseintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standsrd extended coverage endorssmenta an
a raplacemant basis for the full insurable value covering all Impravemaents on the Real Property in an amount sufficiant to avoid apphcation
ol any coinsurence clause, and with a atandard morigagee clause in tavor of Lender. Grantor shall siso procure anc mamisin
comprahensive general liability insurance in such coverage amounts as Lendar may request with Lender being namead as addiional nsureds
in such liability Insurance policies. Additionally, Grantor shalt meintain such other insurance, including but not limited t¢ hazard. business
intarruption and boller insursnca as Lender may reguire, Policias ahall be written by auch insurance companies and in such form as may be
reasonably accaptable to Lender. Grantor shall deliver ta Lender certificates of caverage from sach insurer containing a stipulation that
coverage will not be cancelled or dgiminished without a minimum aof ten {10] days’ pror writtan noetice ta Lendar and not containing any
disclaimar ot the insurer's liability for failure to give such notice. Each insurance policy also shalt include an endorsament providing thai
coverage (n favor of Lender will not be impaired in any way by any act, cmission or dafault of Grantor or any othear parson.

Application of Proceeds. Gramtor shall promptly notify Lender of sny loss or damage to the Property. Landaer may make prool of loss
Grantor falls to do so within ffteen (15) days of the casuslty. Whather or not Lender’s security is impaired, Lender may. at its election.
apply tha procesds to the reduction of the Indebtedness, paymant of any lisn affecting the Proparty, or the restoration and repai of the
Property. |f Landsr slects 1o apply the procesds to restoration and repair, Grantor shell rapair or replace the damaged or destroyed
improvements in 8 manner satisfactory to Lender. Lender shall, upon satisfactory proot of such axpanditure, pay ar reimbursa Grantor from
tha proceeds for the reasonable cost of repair or restoration it Grantor is not in default hersunder. Any proceads which have not bean
disbursad within 180 days after thair receipt and which Landar has not committed to the rapair or restoration of the Property shall be uaed
tirst to pay any amount owing 1o Lender under this Mortgage, then to prepay accrued interest, and the ramainder, if any, shall be apphed to
the principal balance of the Indabtedness. |t Lender hotde any proceeds after payment in full of the Indebtedneass, such proceeds shall be
paild to Grantor., .

Unexpirsd Insurance st Sale. Any unexpirad insurancs ahall inure to the benaefit of, end pass to. the purchasar of the Property covered by
this Mortgage at sny trustas’r ssle or othar sale held under the provisions of this Mortgage, or at any foreclosure sale ol such Property

Grantor's Report on Insursnes. Lpon request of Lender. however not more than once a year, Grantor shall turnish to Lendar 8 report an
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sach existing policy of inaurance showing: (&) the name of the insurer; (b} the risks insured; {c) the amount of the policy. (d} the property
insured, tha then current repiacement valuve of such proparty, and the manner of determining that value; and (o) the axpiration dale of the
palicy. Grantor shall, upon request of Lender, have an indepandant appraiser sstigtactory to Lendar determine the cash value repiacement
cost of the Proparty.

EXPENDITURES BY LENDER. I Grantor fails to comply with any prowvision of thie Mortgage, or if any action or proceading 18 commanced thal
would materially affect Lander’'s intarests in the Property, Lender on Gramtor's bebal! may, but shall not be required to, take any action that
Lender deems appropriate. Any amount that Lender expends in so doing will bear intarest at the rate provided for in the Note from the date
incurrad or paid by Lender to the date of rapayment by Grantor. All such expaneas, st Lendar's option, wilt (s} be payable on demand, (b) ba
added to the baiance of tha Nots and be apportioned among and ba payable with any instalimant payments 10 bacome dua during efhar () tha
term of any applicable insurance policy or (i} the romaining térm of the Note, or [c] be treated as s balloon payment which will be due and
payable st the Note’'s maturity. Thin Mortgage alsc will secure payment of these amounts. The rights provided tor in this paragraph shall be n
addition to any other rights or any rermadies t0 which Lender may be entitled on sccount of the default. Any such action by Lender shal not ba
construad as curing the default ac as to bar Lender trom any remedy that it otherwise would have had, -~

WARRANTY: DEFENSE OF TITLE. The tfclHowing provisions relating to ownership of the Property are a part ol this Mortgage. .

Title. Grantor warrants that: (s} Grantor holds goed and marketable title of record to the Property in fee simple, free and clear of all hens
and encumbrances othar than those est forth in the Real Property description or in gny title insurance policy, thtke report. or final title opimaon
issued in favar of, and accaptad by, Lander in connactlan with this Mortgage, and (b} Grantor haa the full right. power. and authority to
exacute and deliver thie Mortgage 10 Landar.

Defense of Title. Subject 10 the excaption in the paragraph above, Grantor warranta and will forever defand the title to the Property against
the lawiu! claims of all persons. In the svent any action or proceeding is commenced that questions Grantor’s title or the imereat of Lender
under this Mortgage, Grantor shail defand the action st Grantor's expense. Grantor may be the nominal party in such proceeding. bul
Lendar ghall be sntitled to participate In the proceading and to be represanted in the procesding by counsel of Lendar's own choice, and
Grantor will deliver, or causa to be deliversd. to Lender such instruments as Lander may request from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property compliss with alt existing appiicable laws
prdinances, and regulationa of governmental authorities.

CONDEMNATION. Tha following provialons relsting to condemnation of the Froparty are a part of this Mortgage.

Applicetion of Net Procesds. If alt or any part of the Property is condamned by sminent domain procesadinga or by any procasding or
purchase in liau of condemnation, Lendar may at its alection require that all or any portion of the net procesds of the award ba apphed to
tha Indabtedness or the rapair or restoratian ot the Property. jTha net procaeds of the sward shall mean the swand ater payrment ot all
reasonabie coste, expenses, and attorneys’ fees incurred by Lender in connection with the condamnation,

Proceadings. |f any procaeding In condemnation is fildd, Grantor shall promatly notify Landar in writing, and Grantor shail promatly 1ake
such staps ss may be nacassary to defend the action and obtain the award, Grantor may be the nominal party in such proceeding, but
Lander shall be entitled to participate in the procaading and to be represented in the proceeding by counsal of its own choice. and Grantor
will deliver or cause 1o be delivered to Lender such instruments as may ba raquaesatad by it from time to tima to permit such participation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions ralating to governmeniai taxes.
less and charges are a part of this Mortgage:

Current Taxes, Fess and Charges. Upon request by Lendar, Grantor shal! sxecuts such documaents in addition 1o this Morigage and take
whatever other actlon is requested by Lander to pertect and continue Lender’s lien on the Real Property. Grantor shail reimbursa Lender lor
all taxss. as described bslow, together with all expenses incurred in racording, perfecting or continuing thie Mortgage, including withow
limitation all taxas, fees, docurmentsry stamps, and other chargen for racording or registaring this Mortgage.

Taxes. The following shall constitute taxea 1o which this section appites: (e} a specific tax upon this type of Mortgage or upon a8t or any
part of the Indabtedness securad by this Mortgage: (b} & spacific tax on Grantor which Grantor is suthorized or raquired to deduct from
payments on tha ndebtedneas sacured by thie type of Mortgage: (c! a tax on this type of Mortgage chargeable sgdinst The Lander or the
holdar of the Note; and {d} s specltic tax on all or any portion of the indabtedness or on paymenta of principal and intarest made by
Grantor.

Subssquent Taxes. If any tax to which this saction applies is enscted subsequent to the date of this Mortgage, this event ahall have the
gsame affect ag an Event of Dafsult (as dafined beiow}, and Lender may exercise any or all of its available remedies for an Event of Detaull
as provided below untess Grantor sither (s] pays tha tax before it bacomas delinguent. or (b} contasts the tax ss provided above in the
Taxes and Liens section and deposite with Lender cagh ar a sufficient corporats surety bond or other sacurity satistactory 1o Lendes

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions ralating to this Mortgage ss & security agreament are a part of
this Mortgage.

Sacuritty Agreemant. This inatrument shall constitute 8 sacurity sgreemaent to the extant any of tha Property constitutes fixtures or other
personal property, and Lender shall have all of the righta of a secured party under the Uniform Commercial Code as amanded from ume 10
time,

Security Intersst. Upon requeat by Lander, Grantor shall executs financing statemantas and taks whetever other action 1 requested by
Lender to parfact and continus Lender’s security interest in the Renta and Personal Property. |n addition to recarding this Mortgage n the
real proparty racards, Lender may, at asny time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Mortgage ss a financing stetemant. Grantor shall reimburse Lender for all axpensas incurred 0 perfecting or
continuing this security intereat. Upon dsfsult, Grantor shal sssemble the Personal Property in & mannar and 8t 5 piace reasanably
convenient to Grantor and Lendar and make i available 10 Lender within thrae {3) days after receipt of written demand from Lender.

Addressss. The mailing addresses of Grantor {debtor} and Lender (securad party), from which intormation concerning the secunty ntares!
granted by this Mortgage may bs obtained {esch as requirsd by the Uniform Commercial Code}, are as gtatad on the tirst page of 1his
Mortgage.

FURTHER ASSURANCES: ATTORNMNEY-IN-FACT. The following provisions relating to further assurances snd attorney-in-fact are a part of this
Martgage.

Furthar Assurances. At any time, and trom time to tima, upon request of Landar, Grantor will make, sxecute and deliver, ofr wil cause (o
be made, sxecuted or delivared, to Lender or to Lander's designee, and whan requasted by Lander, cause to be filed, recorded. ratilad, or
reracorded, as the case may be, at such times and in such ottices and places as Lendar may deem appropriate, any and all such morigages.
deads of trust, sscurity desds, security agresments, financing statements, continustion stataments, instruments ol further assurance,
cartiticates, and other documents as may, in the sole opinion of Lender, be nacessary or desirabis in order to sftectuate, complaele. peifect,
continus, or preserve {a) the obligations of Grantor under the Note, this Mortgage, snd the Relstad Documents, and b the hens and
seturity interauts craated by this Mortgage as firat and prior liens on the Proparty, whather now owned or harsaftar acquired by Grantos
Unlaas prohibitad by faw or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for il costs and expenses incurred
in connection with the matters referrad to in this paragraph,

Attorney-in-Fect. It Grantor fails to do any ot the things relerrad to in the praceding paragraph, Lender may do 3¢ for and n the name of
Grantor and at Grantor’'s axpense. For such purposes, Grantor hersby isravocably sppoints Lander as Grantor's attornay-in-fact tor the
purpose of making, executing, delivering, fiting, recording, end doing all other things as may ba nacassary of desirabla. \n Lendar's sole
opinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays &l the Indebtedness, including without limitation sll advances secured by this Mortgage. whan due. and
otherwise parforms all the obligations imposed uvpon Granter under this Mortgage, Lender shell execute snd deliver to Grantor & suitable
satisgtaction of this Mortgage and suitsble atatements of tarmination ot any financing statemant on file evidencing Lender's sscunty intarest n
the Rants and the Personal Property, Grantor will pay, if permitted by applicable law, any ressonable termination tee as determined by L ender
from tims to time,

DEFAULT. Each cf the following. at the option of Lender, shall constitute an svent of defautt ("Event of Default™) under this Mortgags:
Dafauit on Indabtedness. Failure of Grantor to make sny payment when dua on the Indebtedness.

Default on Other Payments. Failurs of Grantor within the time required by this Martgage to make any payment {Gr taxes ar «nsurance. of
any other paymsnt recessary to pravent filing of or to etfect discharge of any lien,

Compliance Default. Failure of Grantor to comply with any other term. obligstion, coveanant or condition contained in this Morigage, the
Nate or in any of the Related Documents.
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Default In Favor of Third Parties. Should Grantor default under any loan, extansion of credit, security agreement. purchase or sales
agresment, or any othar agresment, in faevor of eny other craditor or person that may materially affect any of Grantor’'s property or
Grantor's ability to repay the Note or Grantor’'s abilty to perform Grantor's obligations under this Mortgage or any cof the Relaled
Dacumants,

False Staterments. Any warranty, represantation or tatemant mada or furnishad to Lender by or on behatt of Grantor under this Morgage,
the Note or the Related Documents is fatse or misleading in any material reapect, sither now or at the time made or furnished,

Deafective Collaterslizetion. This Mortgage or any of the Related Documents cesses to be in tull force and sHect {including fallure o! any
collataral documants to creats a valid and parfacted sacurity interest or Hen} at any time and for any reason.

Insolvency. The dissolution or termination af Grantor’s sxistence ss a going business, the ingolvency of Grantor, the appointment of a
receivar for any part of Grantor's property, sny sszignmant for the benefit of creditors, any type of creditor workout, or the commencemani
of sny proceading under any bankruptcy or insolvency |aws by or agalnat Grantor,

Foreclosurse, Forfelture, etc. Commencemant of foreclosure or forfeiture proceedinge, whethar by judicial proceeding, sell-heip.
raposassaion or any other method, by any craditor of Grantor or by any governmantal sgency ageinet any of the Property, However, this
subsection shall not apply in the event of 8 gaod faith dispute by Grantor as to the validity or ressonablaness of the clsim which s the basie
of the foreclosure or forefeiture procesding. provided that Grentor givee Lender writtan notice of such claim and furnishes resarves or »
suraty bond for the claim aatisfactory to Lander.

Breach of Cther Ajresment. Any braach by Grantor undar the terms of any other agresement between Grantor and Lender that s not
remedisd within any grace period provided therein, including without limitation any agresmeant concerning sny indebtednssa or othar
obligation of Grantor to Lender, whethar axisting now or later.

Events Affecting Guarantor. Any aof tha pracading events occurs with respsct to any Guarantor of any of the Indebtedness or any
Guarantor dies or bacomas incompatent, of revokes or disputes the validity of, or lisbility undar, any Guaranty of 1he indebiedness

Adverse Change. A material adveres change occurs in Grantor's financist condition, or Lender belleves the prospect ot payment or
partormance of tha Indabtedness s impaired.

insecurity. Lender in good faith deems Itself insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Dafsult and at any time theraaftar, Landear, st its optipn. may
axercise any one or more of the following rights and ramadisa, in addition to any other rights or remediss provided by law:

Accelsrate Indsbtedrness. Lander shall have the right at its option without notice to Grantor to declare the entire Indebtadness immeadiataly
dua and pavyabls, including any prepaymant penalty which Grantor would be requirad to pay.

UCC Remedles. With raspact to sall or any part of the Purunnﬁ Property. Lander shall have all the rights and remadias of & secured party
under tha Uniform Commaearcial Cods.

Collect Rents. Lander shatl have the right, without notice tc Grantor, tc take possassion ot the Property and collect the Rents, including
smounts past dus and unpaid, and apply the net procesdes, over and above Lender's costs, againat the Indebtadness. In furtheranca of thus
right, Lendar may require any tenant or other user of tha Property toc make payments of rent or use {aas diractly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attarney-in-fact to endorsa Instrumeants received in paymen
thereof in the name of Grantor and to negotiate the same and collact the procesds. Payments by tenants or other users to Lender n
response to Lender's demand shall sstisty tha obligations for which the payments ara made, whether or not any proper grounds tor the
demand axistad. Lendar may axarclsa ity rights under this subparagraph aither in parson, by agent, or through a raceiver.

Appoint Receiver. Lender shail have the right to have a receiver appointad to take possession of all or any part of the Property. with the
power to protsct and preserve the Property, to operats the Proparty preceding foreciosure or sale. snd to collect the Rents from the
Property and apply the proceeds, over and above the cost of the recelvership, against the indabtedness. The receiver may sarve without
hond if parmitted by taw. Lendar's right to the appointment of a raeceiver shall exist whethar or not the apparent vaiue ot the Property
axceads the (ndabtednass by a substantial amount. Employment by Lender shall not disqualify a person from serving 4s a8 receiver.

Judicial Foreclosurs, Lander may obtain & judicial decree foreclosing Grantor’s interast in all or any part of tha Property.

Nonjudicisel Sele. Lender shall be authorized to toke possession of the Property and, with or without taking such possession, after giving
notice of the time. place and terms of sala, together with a description of the Property to be sold, by publication ance a waek for three (3}
auccesaive waaks In soma nawspaper published in the county of counties in which the Real Property to be sold is lecated, to sell the
Proparty (or sush part or parts thargat as Lander may from time 10 time elect 1o salil in front of the front or main deor of the courthouse of
the county in which the Property 1o bs sold, or & substantial and matarial part thersot, s located, st public outcry, to the highest bidder for
cash. It there ls Real Properiy to be soid under this Mortgage in more than one county, publication shall be magde in alt countias whare The
Raal Property ta be sold i located. If no newspaper is published in any county in which any Real Praperty 10 b# edld is locatgd, the nonce
shall be publiahed in a newspaper published in an adjoining county for thras {3) succaasive weeks, The asla shall be hald betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the axsrcise of the power of sale under this Mortgage. Lender may b at
any sale had under tha tarma of this Mortgage and may purchass the Property if the highest biddar tharefora. Granior haraby waives any
and ait rights to have the Property marshalled. In exarcising its rights and remadies, Lander shall be frea to aell all or any part ol the
Proparty togather or saparately, in ona sala or by saparaté salas,

Deficlency Judgment. It parmitted by applicable law, Lender may obtain 8 judgment tor any deficiency remaming in the Indebtsdness due
1o Lender atter application of all amounts raceived from the exercise of the rights provided in this saction,

Tenancy wt Sufferance. It Grantor ramains in possession of the Property after the Proparty is sold ss provided above or Lendar otherwike
bacornes entitted to possaession of the Property upon default of Grantor, Grantor shall become a tenant at sulferance ot Lender or tha
purchaser of tha Property and shali, st Lender’'s option, sither ({a) pay a reasonable rental for the use of the Proparty. or {b) vecata the
Fraparty immadiataly vpon the demand of Landar.

Othar Remediss. Landar ahall have all other rights and remadles provided in this Mortgage or tha Note or available at law or in equaly.

Sala of the Property. To the axtent permitted by applicable law, Grantor hersby waives any and sll right 1o have the property marshalled
In axercising its rights snd ramedies, Lender shall be free to sell all or any part of tha Property together or separately, in ane sale or by
separats salea, Lendsr shall be antitlad to bid at any public sale on &ll or any portion of tha Property,

Notice of Sele. Lender shall give Grantor reasonable notice of the time and place of sny public ssle ot tha Personal Property of of the bime
aitar which any private sale or other intended disposition ot the Persanal Property is to be made. Reasonable notica shall mean notwe
given at lsast tan (10) days before the time of the sale or disposition.

Wailver: Election of Remadiss. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwisa to demand strict compliance with that provision or any other provision. Election by Lander 10 pursus
any remedy shall not exclude pursuit of sny other remedy, and an election t¢ make sxpenditures or take action to parform an obligation of
Grantor under this Mortgage aftar failure of Grantor to parform shall not aftect Lendar's right to cdaclare & dafault and exercisa 1ts remedies

under this Mortgage.

Attorneys’ Fees; Expenses. If Landar institutes any suit or action to snforce any of the tarms of thie Mortpage, Lander shail ba antitled to
recover such sum as the court may adjudge ressonable as sttorneys’ fees at trial and on any appasl. Whether or not sny court acticn s
invelved, sil raasoneble expanses Incurred by Lender that in Lander’s opinion sre nacessary at any time for tha protection ot ils intareat or
tha enforcement of its rights shall bacome & part of the Indsbtedness payadble on demand and shell baar interast from tha date of
axpsanditure until repaid at the rate provided for in the Note. Expenses covered by this parsgraph include, without limialion. however
subject to any fimits undar applicable law, Lander's attornays’ feas and Lender’s legal expenses whether or not there is a fawsuit, inciuding
attorneys’ fess tor bankruptcy proceedinga (inctuding efforts to modity or vacate any automatic stay or injunclion), appeals and sny
anticipated post-jludgment collection services, the cost of searching records, obtaining titis reports (including foreclosure reports).
survayora’ raports, and appraisal fmes, and titie insurance, to tha sxtent permitted by applicabis law. Grantor 8lsc will pay any court costs.
in addition to all othar suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including witheut limitation sny notice of default and any
notice of sale to Grantor, shall be In writing, may ba sent by telefacsimile, and whall be effective whan actually delivered, ar when deposited
with a nationally racognized. ovarnight courier, or, if mailed. shall be deemad sHeactiva when deposited in the United States madt hirst class.
cartitied or ragistarad mail, postage prapsid, diracted to the addreases shown naar the beginning of this Morigage. Any party may change its
address for notices under thie Mortgage by giving formal written notice to the other parties, spacifying that tha purpose ot the notica s to
change tha party’s address. All coples of notices of foreclosure from the holder of sny lien which has priority over this Morigage shall be sent
to Lender’'s address. ss shown near tha beginning of this Mortgage. For notice purposes, Grantaor agraes to keep Lender informed at all times of
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Grantor's current address,
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are s part of this Mortgage:

Amendments. This Mortgage, togather with any Related Documents, constitutes the antire understanding and agreemant of the partias as
to the matters set forth In thia Mortgags. No altaration of or amendment to this Mortgage shall ba effective uniass given in writing and
signed by the party or parties sought ta be charged or bound by the slteration or armendment.

Annual Reports. If the Property Is used for purpcses other than Grantor's residence, Grantor shall furnish to Lander, upon requast, a
cartitied statement of net operating incoms raceivad from the Property during Grantor's previous fiscal year in such form and detai as
Lender ahall require. "Net operating incoma” shall mean all cash raceipts from the Property lass all cash sxpenditures made i connection
with the oparation of the Property. '

Applicsble Law. This Mortgege has besn delivered to Lender and accepted by Lendes in the Stats of Alabamas. Subject to the provisions
on arbitration. this Mortgage shall be governed by and construed in accordance with the laws of the State of Alsbama.

Atbltration. Lender and Grantor agres that all disputes, clasims snd controversies between them, whether individual. joint. or class n
naturs, arising from this Mortgags or otherwise, including without imitetion contract and tort disputes, shall be arbitrated ‘pursuant to the
Aules of the Americen Arbitration Association, upon reguast of sither party. No act to take or disposs of any Collateral shall constitule a
waivar of this arbliration agreament or be prohibited by this arbitration agreement. This includes, without himitation, obtaimng injunclive
roliot of & temporary rastraining order; invoking a powsr of sale under any deed of trust or mortgage: oblaining & writ of atlachment o
imposition of & recaiver; or axerciging any rights ralsting to parsonst property, including taking or disposing ot such property with or without
iudicial process pursuant to Articis 9 of the Uniform Commercial Cods. Any diaputes, claims, or controversies concerning the lawtulness or
reasonablenass of any act, or axarciss of eny right. concerning any Collateral, including any clsim to rescind, reform, or otharwise modily
any sgreamant ralsting to the Collateral, shell slec bs arbitrated, provided however that no arbitrator shall have the right or the power to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator msy be entsred in any court having
jurisdiction. Nothing in this Mortgage shall precluds any party from seeking squitebls reliaf from s court of compatent jurisdiction. The
statute of limitetions, astoppel, waiver, laches, and aimilar doctrines which would otharwise be spplicable in an acticn brought by 8 party
ahall be sppliceble in any arbitration proceeding, snd the commencement of an arbitration procesding ghall be deamed tha commancemaent
ol an action for thase purpoass. Tha Federal Arbitration Act shall apply to the construction, interpretation. and anfarcement o! thus
arbitration provision,

Caption Headings. Caption headings in this Martgags are for convenience purposas only and Bre not 1o bé used to interpret or dohne the
provisions of this Morigage,

Marger. Thare ghsil be no marger of the interest or estate created by this Morigage with any othar interest or estate in the Propery at any
time held by or for the benefit of Lender in sny capacity, withmf the written conzant of Lander.

Severabllity. If s court of competent jurisdiction finde any provision of this Mortgage to be invelld or unanforceable as 10 any parscn or
circumstance, such finding shall not render that proviglon invelid or unenforceabls as 1o any other persons or circumstances. [t fessibie.
any such offending provision shall ba deemad to be modified 10 be within the limits of enforcaability or valldity: howevar, if tha otfending
provigion cannot be so modified. it shall be stricken and all other provigions of this Mortgage in all other respacts ahall ramain valid and
enfarceabla.

Successors and Assigns. Subject 10 the limitations stated in this Mortgage on transtfer of Grantor’s intereat, this Mortgage shall be tanding
upon end inure to the benetit of the parties, their successors and aasigne. i ownarship of the Propefrty bacomas vestad in a paraon other
than Grantor. Lander. without notice te Grantor, may deal with Grantor’s successors with reterence to this Mortgage and the Indabtednens
by way of forbasrance or axtension without reteasing Grantor from the obligations ot this Mortgage or liability undar tha Indebtednass.

Timas Is of the Easance. Time ie of the sasancs in the parformance of this Mortgage.

Waiver of Homastead Exemption. Grantor hereby relesses and waives all righta and benefits of the homettead examption isws ol 1hs S1ate
of Ainbama 83 10 ail Indebiednass secured by this Martgage.

Walvers and Conssnts. Lender shsi not be deemed to have waived any rights under this Mortgege (ar under the Reilated Documents)
unless such waiver (s in writing and aigned by Lendsr. Mo delay or omission on tha part of Lender in exercising any tight shall operate as n
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that praovision or any other provision. No prior waiver by Landar, nor any
course of dealing batwean Lendar and Grentor, shall conatitute & waiver of any of Lender’s rights or any of Grahtor's abligations as to any
future transactions. Whenevar consent by Landar is required in this Mortgage, the granting of such conssnt by Lander in any instance shati
not constituts continuing consant to subsequant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO 118 TERMS.

GRANTOR:
Brashar H s, |

{BRAL)

Thia Mortgage prapated by: X

Name of Signer: Donna Schamidt

CORPORATE ACKNOWLEDGMENT

sTATEOF ___ ALABAMA o )
} 88
COUNTY OF SHELEY )

I, the undarsigned suthorlty, & Notary Publlc in and for smid county in said stste, hersby cortity that John D. Brasher, President, of Srasher
Homens, Inc., a corporation, |a signed to the foregoing Mortgsge and who is known to me, acknowladged before ma& on this day that, being
informad of the contents of said Mortgage, he or sha, as such officer and with full authority, executed the same voluntarily tor and as the act of

said corporation.

Given under my hand and officiel seal this 5th i day of January .1998
.___#JBL EL I-"ﬂ‘-@?ﬂ—)
Notary Public
My commission sxpires MY COMMISSON EXFIRES JUNE 3, 01 /

NOTE TO PROBATE JUDGE

Thia Mortgage sscures open-end or revoiving indebiedness with reskdentisl real property of terests; therefors, under Section 40-22-2(1}b,
Cods of Alsbama 19785, as amendad, the morigage fillng privilege tax on this Mortgage should not excesd #.18 for sach $10C {or fraction
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tharsof) of the credit mit of ¢ provided for herein, which is the maximum principal indebtedness 10 be secured by this
Mortgage at any one time.
Aegions -'Bml[
By: s
It
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