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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
BHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That wheveas VT
James P. Daley, Jr. and wife, Wendy Sue Daley, have .

become justly indebted to REGIONS BANK,
pursuant 1o an open-end line of credit for an initial advance of NON

, Alabama {""Mongagec' ).
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($ -0~ ) Dollars, and for all FUTURE ADYANCES, provided, however, that the maximum indebtedoicas a1 any one Lime
shall not exceed

20,000,00 o -
(% ) Doltars, which said FUTURE ADVANCES Morntgagee is obligated 10 make pursuanl 10 the terms and conditions of

that certain EQUITY ASSETLINE AGREEMENT {*AGREEMENT"), contemporancously entered into by and between Morgagors and Mortgager

herein. the termas and conditions of which are hereby incorporated by reference.

NOW. THEREFORE, in consideration of the premises and in order (i) to secure the payment of all indebiedness of Mortgagon to Morigages
incurred pursuant to the BQUITY ASSETLINE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE
ADYANCES made by Mongagee pursusnt 1o said AGREEMENT, including any renewals of extensions of same, (1) (0 weure the payment of all ather
indcbtedness, now or hereafter owed, by Morigagors, or any of them, to Morigagee. not inarrred pursuant to saxd AGREEMENT, excepr that Morigagon’
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (iii) to sevure compliance with all of the

stipulations contained in said AGREEMENT and contained herein, the said

James P, Daley, Jr. and wife, Wendy Sue Daley
(“*Mortgagors™'} do hercby grant, bargain, seil and convey unto said Morigagee the following described real estate in

Shelby County, State of Alabama, viz:

Lot 8, according to the survey of Southern Hills, Sector 6, FPhase 2, as recorded In
Map Book 18, Page 79, in the Probate Office of Shelby County, Alabama.
Situated in Shelby County, Alabama.

This Is a second mortgage.
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. {ogether with all rents and other revenues thereof and all rights, privilcges, easements, lencments, interests, improvements and appuricnances theteunlo
. belonging or in any wisc appertaining, inciuding any after.acquired tithe and casements and all rights, title and interest now or hereafier owned by the
Mortgagors in and 10 all buildings and improvemenls, storm and soresn windows and doors, gas, sieam, decinic and other healing, lighting, ventilzting. air
conditioning, refrigerating and cooking mpparatus, clevators, plumbing, sprinkling and other equipment and fixtures allached or apperiaining 10 waid
premiacs, all of which (**morigaged property’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mongagee, its successors and assigns forever.

And for the purpose of further (i) securing the payment of all indebtedness of Mortgagors to Morgagee incurred puriulnt 1o the EQUITY
ASSETL INE AGREEMENT, indluding, without imitation, the aaid initinl advance and any and all FUTURE ADVANCES made by Morgagee pursuam
to said AGREEMENT, including any rencwals or extensions of saroe, (i) securing the payment of all other indebtedness, now or hereafter owed, by
Mortgagors 10 Morigagee, not incurred pursuant to sald AGREEMENT, except that Morigagors' home shall not secure any such other indebledness
incurred Tor personal, Mamily, or household purposes, and (1) secuning compliance with all of the stipulations contained in said AGREEMENT and

contained hercin, the Morngagors covenant and agree as follows

1. That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same as aforesaid, that Lhey
wilt warrant and forever defend the title against the lawful caims of all persons whomacever, and thal said property is Trec and clear of all ecncumbrances,

casements and restrictions not herein specifically mentioned.  This 18 & second mortgage subject to that certain
first mortgage given by James P. Daley, Jr. and Wendy S. Daley to Wyatt Mortgage
Corporation, dated July 27, 1995, recorded in Inst. No. 1995-20616 and assigned to
Standard Mortgage Corp. of GA recorded in Inst. No. 1997-38482 in Probate Office. :
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2. That they will pay all Laxes, asscasments ot other liens and encumbrances taking priority over this mortgage when imposed legally bpon saxd mortgaged
property and should default be made in the payment of sine, or any part thersof, said Mortgagoe may make advances pursuan Lo Lhe AGREFMENT and socured

hereby to pay the same.

3. That they will keep the buildings on snid premises mntinunu:h‘inmred in such amounts, and in such manncr as may be satisfactory 10 the
Mortgagee against loss by fire and such other hazards as Mongagee may specify, with loss, if any, payable 10 suid Mongagee, and will depowt with
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from a person of
Morigagers choice, provided, however, that Morigagee reserves the right to refuse 10 acoept, for reasonable cause, an insurer offered by Morigugors.
| Mortgagors shall give | mmediate notice in writing 10 Mortgages of any loss or damages (0 said premises caused by any casualty. |F Mongagors fail 1o
“ keep 1id property insured a5 above specified, the Mortgagee may insure said propeny for its insurable value against loss by fire or other hazards for Ihe

benefil of the Mortgagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is heteby granted full power 10 scttle and com.
nromise claims under all policies and 1o demand, receive and recapl for all sums becoming due thereunder; wid proceeds. if collected, to be credited on the
indebtedness secured by this morigage, less cost of collecting same, or to be used in repairing or reconstructing the premixcs a8 the Morgagee may chect; al!
amounts 50 expended by said Morgagee for insutance or {or the payment of 1axes, assessMeNis Or Any other prior liens shall become a debi due smd
Mortgagee additional 10 the indebtedness hetein described and at once payable without demand upon or notice 10 any person, and shall be secured by Lhe
lien of this morigage and shall bear interest at the highest tegal rate from daic of payment by said Morigagee and, if any action of inaction by the Montgagor
in 1hese respects has adversely affected the Mortgagee's securily hereunder or any right of the Morigagee in the mortgaged property, then, ai the election ol
the Mortgagee and without notice to any person, the Mortgages may deciare the entire indebtedness secured by this morigage duc and payabic and thi

mortgage subject to foreclosure and same MAY be (oreclosed as hereinafier provided.

4, Tatake good care of the morigaged property above described and not commit ar permit &ny wasic thereon, and 10 keep the same reparred and al
all times 10 maintain the same in as good condition as it now is, reasonable wear and tear alone excepied.

5. That no delay or failure of the Mongagee 10 exercise any oplion 1o declare the maturity of any debi secured by this mongage shall be taken of
decmed as n waiver of the right to exercise such option or to declare such forfeture sither as 1o past o7 present delault on the part of siid Mortgagors, and
that the procurement of Insurance or payment of taxes by the Morntgagoe shall not be taken or dsemned at & waiver of the righs (o declarc the maturity of the
{ indeblodness hereby secured by reason of the failure of the Morigagors Lo procure such insurance of to pay such taxes, it bang agreed that na 1erms of con-

ditions contained in this morigage can be waived, allered, or changed except as evidenced in wriling signed by |he Morngagors and by 1he Murtgagec

L

; 6. That they will (i) pay and discharge all indebtedness of Morngagors (o Mortgagee incurred pursuant to the sid AGREEMENT, including.
wilhout limitation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuani to said AGREEMENT, including any
refiewals of axtensions of same, as they shall become dus and payable, (ii) pay and discharge all other indebtedness, whenever incurred. of Mortgagon., or
any of them, 1o Morigagee, not incurred pursuant 1o said AGREEMENT, as such other indebtedness shali become duc and payable, and {i) comply with

all of 1he stipulations contained in the said ACGREEMENT and the stipulations contained herein.

1 That after any default on the pan of the Mongagors, the Morngagee shall, upon bill filed or other proper legal procecding being commenced T
the foreclosure of ihis mongage, be entitled as a matter of nght 10 the appointment by any compeient court or trbunal withoul notice to any party, of &
receiver of the rents, issues and profits of said premises, with power 1o lease and control the said premises and with such other powers 23 My be decited
necessary, and that a reasonable atilomey’s lee shall, among other expenses and costs, be fixed, allowed and paid out of wuch rents, issues and profits or out

of the proceeds of the sale of said mortigaged property.

§_ That all covenants and agreements of the Mortgagors herein contained shali extend to and bind their heirs, execulors, administrators, successars
! and assigns, and that such covenants and agreements and al! options, rights, privileges and powers herdin given, granted or secured 10 the Mongagee shall
! inure to the benefit of the heirs, successors or assigns of the Mongagee.

$. That the debt hereby secured shall at once become due and payable and this mongage subject 10 foreclosure as herein provided a1 the option of
the holder hereof when and |f any statement of lien arising from any action ot inaction by the Morigagors is fled under the statutes of Alabama relating 10
fiens of mechanicy and materialmen, without regard 1o the form and contents of such statement and without regard to the ensstence of noneristence of the

debt or any part thereol, or of the lien on which such statement is based.

(0. Encumbrance or Transler of the Property. That they will not setl or transfer the morigaged property, and thal they will ol create of permat o
exist any mortgage, encumbrance or other lien not herein mentioned (except the creadion of a purchase money secutity inierest in houschold appliances)
upon Lhe mortgaged property, without Morigagee's prior written consenl. If Mortgagors violate this covenant, Morigagee may at Mortgagee s Oplion,

declare ali of the sums sscurad by this morigage to be immediately due and payable.
If Mortgagee exercises such option o accelerate, Morigagee shall mail Mortgagors notice of acceleration. Such notice shell provide a period of 1

less than 30 days from the date the notice i mailed within which Morigagors may pay the sums declared due. 1f Mortgagors (il 10 pay such sums pnot 1o
the expiration of such period Morlgagec may, without further notice or demand on Martgagors, invoke any remedies permitted hereundet
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11. Pluraj or sngular words u
whether One DY MOTE PETAONS OF A corporation.

UPON CONDITION, HOWEYER, that if the Mortgagors shall wel

" and all ADVANCES sad FUTURE ADVANCES made under the AGREEM
ancumbrances and any other indebtedness owed 1o the Morigagec by the Mortgagors before the full payment of thid morgage} as it shaf! becotme due and

payable and shall in all 1hings do and perform all acts and agreements CONtA

thereon arising from any action or inaction by the Morigagors. or should the
default under the AGREEMENT, then in any of said events the whole of

gagee, notice of 1he exercise of such option being hereby expressly waived;
the property hereby conveyed and sfier or without taking such possession
the property is located, and, if
of the time, place &nd terms of such sale by publication once

and morigage, or auctionecr, shall execute to the purchaser for and in t

with interest thereon; third, to the payment in full of

or 10 whomever then appears of record 10 be the owner of said property.
at any foreciosure sale hereunder.

This insttument was prepared by:

NAME Karen Nelson

sed herein 10 deggnate the undersigned Mortgagors shall be construed 10 refer 1o the maker or makefs of this mongage,

the tenor ahd effect hereof, and the Mortgagee actually receives, at the nddress shown on the Mongagors’ monthly statement issued in conpection with the
AGREEMENT, & writien request to satisfy this morigage from the Mortgagers and all other persons whe have the right 10 require the Morigagee 1O extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the payment of the indebued-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any rencwals of extengions thereol or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the
morigage or sheuld the interest of said Morigagee in said property become endangered by reason of the enforcement af any prior lien or encumbrante

said date have been paid, with interest thereon, shall at once become duc and payable and this mortigage subject to foreclosure al the option of the Mo
and the Mortgagee shall have the right to enter upon and xke possession of |

the property ts situated in two or more counties, in any such county, at public outcry-for cash, after first giving R ice
a week for (hree consecutive weeks prior to said sale in some newspaper published in said

County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase moncy the Mortgages, or owner ol the debi
he name of the Mortgagors a good and sufficient deed 10 the propeny sold; the

Mortgagee shall apply the proceeds of said sale: First, 10 the expense of advertising. selling and conveying, including & reasonable aitorney’s fee,

to the payment of any amounts that may have been expended or that may then be necessary 1o mxpend in paying insurance, LAXCs and other encumbrances,
the principal indcbiedness and interest thereon, whether the same shall or shall not have fully matured

al the dite of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, Lo be paid over 10 the wid Morigagors
The Mortgagee may bid and become the purchaser of the mortgaged property

IN WITNESS WHEREOF, we have hereunto set  OuUY hand(s) and scal{shthis

'

1 and truly pay snd discharge the indebtedness hereby secured, including any
ENT (which include payment of taxcs and insuranss, the satisfaction of pror

ined in the AGREEMENT and by them herein agreed (o be done acconding to

provisions of this

Mortgagors do or fail 10 do or perform-any other act of thing, that CONSliLUicy
the indebtedness hereby secured, or any portion or part of samec may nol &l

wcond,

3lst

ok,

day of December 19 97
€f>b£l:;:hééﬂil“i C (Seal)

Jr. |

(Seal}

——

ADDRESS P.0O. Box 216

Pelham, AL 35124

SOURCE OF TITLE

Shelby County Abstract & ricle Co

Fr
s

¥ RESIDENTIAL. Mortgagors and Morigagee hercin certify thal r$2

BOOK PAGE
Subdivision Lot Pat Bk Page
———sa = eyl i ———— - =
QQ Q | S T R
CERTIFICATE
Check applicable certificate.

Staic of Alabama

Shelby __. County

esidential property is conveyed by this mortgage and 1hat the maximum principat

. upon which the mortgage tar of

0,000.00

indebtedness 10 be secured by this morgage at any one lime v _ .

.. $30.00 ~
OR-

Lo

is paid herewith, as allowed by Alabama Code §40-22-2(1Xb) (1¥73).

1 NON-RESIDENTIAL. In compliance with Alabama Code §40-22.202%b) {1975), the

Mongagee of Lhis mortgagee hereby certifies that the amoun
upon which the mortgage taxof . _. .

of indabtednass presently incurred is
is paid herewith and Mortgagee agrees

that no additional or subsequent advances will be made under this morigage unless the morigage 13

x 131 such

___ Caunty, Alabamu, no lalce

advances is paid into the appropriate office of the Judge of Probate of _
than each September hereafter ar an jnstrumnent &vi
Lhereso paid.

dencing such advances is filed for record in the above said office and the recording foe wnd tav applivable

REGIONS BANK
BY:

Ken Jones
___ Branch Manager
Morigagec
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THE STATE OF ALABAMA,

SHELBY COUNTY.
rhe undersigned authority

. a Notary Public in and for wid County, in whid Satc,

| .
James P. Daley, Jr. and wife, Wendy Sue Daley

hereby certify that e

w hosc name arc signed to the foregoing conveyance and who _.__ @X& known (0 me, dcknowkedged heflore me oft this

day that, being informed of the contents of the conveyance, th_E? _ executed the same voluntartly on 1he dav the same bears date.
Given under my hand and official seal. this 318t 4ayof December

THE STATE OF ALABAMA,

_ COUNTY.

L - _ , a Notary Public in and for said County, in snd Stale,
hereby certify (hat — . . . R
whose name signed to the foregoing conveyatce and who __ — knawn 10 me, acknowledged before me un this
day thai, being informed of the contenis of the conveyanoc, _ . y _ executed the same voluntaniy on the day the same bears date.

Given under my hand and official seal, this day of — 19

Hullr; _F'ublic

THE STATE OF ALABAMA,

COUNTY.

a Notary Public in and for said Counly, in ssid HSale,

R o — - P ———

hereby certify that _ ] — —

, & corporation, whose namc is sgned Lo 1The

of the _ .. _ —

fOrcgoing cONYENyanoe, and who iz known 10 me, acknowledged before me on this day that, being informed of the conlents of the coaveyance. he, as

such officer and with full authority, executed ihe same voluntarily for and as the acl of said corporation.

Given under my hand and official seal, this _ dayof .. . . .~ I R | S

— . r———

MNolary Public
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