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CONSTRUCTION MORTGAGE

THIS MORTGAGE 18 bestween Brasher Homaes, Inc., whose addrese is P. O. Box 783, Alabaster, AL 35007
(roferrad to below as "Grantor™); and Reglons Bank, whose address s 2984 Petham Parkway, Pelham, AL 35124
(raferred to balow as "Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grartor mortgages, grants, bargains, sefils snd conveys to Lender sl of Grantor's right
title, and intereat in and to the following described resl property, together with alt existing or subsequently erected or affixed buildings
improvements and fixturea; all easements, rights of way, snd appurtenances; all watar, watar rights, watercourses and ditch nghts (Including
stock in utilities with ditch or Irrigation righte); snd all other rights, royalties, and profits relating to the real proparty, inctuding without hmitation
all minarals, o, gas, geothermal and similar matters, Incn’tof in Shelby County, State of Alabama {the "Real Property™):

Lot 19, according to the Survey of Stenehaven, as recorded in Map Book 21, page 25, in the Probate
Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

Grantor presently sssigns to Lender alt of Grantor'se right, title, and interest In and to alt leasas of the Property and all Renta trom the Propearty
in addition, Grantor grants to Lendar & Uniform Commarcial Code securlty interest In tha Parsonal Property and Rents.

DEFINITIONS. The tfollowing worda shall have the following meanings when usad in this Mortgage. Terms not otherwise datined n Ths
Mortgage shsil have the meanings sttributed to such termsa in the Uniform Commercial Code. All references to dollar amounis shall mean
amounts in lawful money ot the United Statas of America.

Grantor. The word "Grantor” maans Brasher Homes, Inc.. The Grantor is the mortgager under thia Mortgage.

Guarentor. The word “Guarantor™ means and includes without limitation sach and all of the guarantors, sureties, and sccommodation
parties in connectlon with the Indebtedress.

Improvemants. The word “Improvements” mesns and includes without limitatlon all existing and future improvermnents, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemsnts and gther construction on the Real Property.

indebisdnass. The word "indebtadness™ maeana all principal and interest payable undar tha Note and any smounts expanded or Advanced
by Lender te dischargs obligetions of Grantor or axpsnssg incurred by Lender to anforca obligations of Grantor undar this Mortgaga.
together with Interest on such amounts as provided in this Mortgags. In addition to the Nots, the word “Ingabtadnaee” mncludas sl
obligations, dabts and labllitias, plus Interest therecn, of Grantor to Lender, or sny ong or more of themn, as well ss alf claims by Lender
againat Grantor, or any ona or more of them, whathar now existing or harsafter arigsing. whether related or unralated 1o the purpose of the
Note, whathar voluntary or otharwise, whethsr due or not duse, absolute or contingant, liquidated or untiquidated and whathar Grantor may
be liable individually or jointly with othera, whether obligated as guarantor or otherwise, and whather recovery upon such indebtudness may
be or hereatter may becoms barred by sny statute of limitations, and whether such Indsbtednass may ba cor hereatter may Decome
ctherwise unenforceable.

Lender. Tha word "Lender™ msans Regions Bank, its successors and sssigna. The Lender is the mortgagea under this Mortgage.

Mortgage. The word "Mortgage" maans thia Mortigsge between Grantor end Lender, and includes without limitatian all assignments and
sacurity intarast provisions relating to tha Parsonal Proparty and Rents, '

Note. The word "Note” means the promissary note or cradit agreement dated January 6, 1998, in the original principal amount of

$87.000.00 from Grantor to Lender, togethar with all renewals of, axtensions of, modifications of, refinancings of. conaolidations of.
and subatitutlons for the promiasory note or agreamant. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” meen all equipmant, fixtures, and other srticles of personal property now or hereafier
ownad by Grantor, and now or haraafter attached or atfixed to the Resl Property; together with all accessions, parts, and additions to, all
replacamenta of, snd all substitutions far, any of such property: and together with st procesds (including without limitation all nsuranca
proceads snd refunds of prermiums) from any asie or other dispoaltion of the Property.

Proparty. The word "Property™ means collectively the Raal Froparty and the Personat Property.
Real Property. The words "Real Property” mean the property. interests and rights described above in the “Grant of Mortgage™ sociion

Related Documants. The wordes "Related Doguments” mean and include without limitation sll promissory notes, credit agreamants, loan
soreamants, anvironmantal agreamants, guaranties, sacurity sgresments, morigsges, deads of trust, and all athar instrumenis. agreamants
and documanta, whether nrow or hereaftar axisting. executed in connaction with the Indebtedness.

Asnts. Tha word "Rents"” means all prasant and future rents, revenues, Income, issues, roysltias, protits. and other benefits danved traom
the Proparty.

THIS MORTGAQGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERATY, 15
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEONESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts sacured by this
Mortgage ss they becoms dua, and shall strictly perform all of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grentor's poasasasion and use of the Prapariy ahall be governed by
the following provisions:

Fossession and Usse. Until in default. Grantor may remain in poanession and control of and operate and manage the Property end collect
the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantabie condition and promptly pertorm all repairs. replacements, &nd
MAINENANCE NOCESSAry 10 prassrve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "relessa,” and "threatened relaase.” as used in
thia Morigage, ahall hava the same meanings as set forth in the Comprehensive Environmental Reaponse, Compenasation, and Liability Act
of 1980, sa ameanded, 42 U.5.C. Saction 9801, et seq. {"CERCLA™}, the Superfund Amendmants and Reauthorization Act of 1986, Pub L
No, 00-499 ("SARA"), the Hazsrdous Materials Tranaportstion Act, 49 U.S.C. Seaction 1801, et seq., the Resource Consarvalion and
Recovery Act, 42 U.5.C. Section 8909, et seq., or other applicable atate or Federsat laws, rules, or reguistions adopisd pursuant to any of
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tha toregoing. Tha terms “hazardous waste” and “hazardous substance”™ shall also include, without limitstion, petrolsum and petrolaum
by-products or any fraction thereo! and asbestos, Grantor reprasents and warrsnts to Lender that: (sl During tha pariod of Grantor's
pwnarship of the Property, there has bean no use, gemraration, manufacture, storage, treatment, dispossal, relsasa or threatened relasse of
any hazardous waste or subatance by any peracn on, under, about or from the Property; (b} Grantor has no knowledge of, or reason 10
balisva that there has baen, except as previousty disciosed to sand scknowledged Dy Lender in writing. (i) any usa. Qenaration,
manulactura, gtorage, treatmant, disposal, release, or threatened release of any hazardous waste or substance on, under. about or {rom the
Proparty by any priofr ownalrs or occupants of the Property or (i} any actusl or threatanad litigaticn or claime cf any kind by any person
relating to such mattars; and [c) Except as previcusly disclosed to and acknowledged by Lender in writing. (i} neither Grantor nor any
tenant, contractar, agent or cther authorized user of the Property shall use, generate, manufscture, store, trest, dispose of, or relesse any
hazardous waste or substance on, undar, about or trgm the Property and {il} any such activity shall be conducted in compliance with ali
applicable fadarsi, state, and locsl laws, ragulations snd ordinances, including without limitation those laws, reguiations, and ordinances
dascribad above. Grantor authorizes Lender and its agents to enter upcn the Property to make such inspaections and tests, ol Grantor's
axpanas, s Lendar may deem appropriste to determine compliance cf the Property with this sectipn of the Mortgags. Any inspeclions of
tests made by Leandar shall be for Lender’'s purposas only and shall not ba canstrued to creata any responsibility or liability on the part of
Lander to Grantor or to any other person, The rapressntations and warranties containad herein are based on Grantor’'s gua diligence n
invastigating the Proparty for hazardous waste and hazardous substances. Grantor hereby (at reieases snd waives any future ciaims
against Lender for indeamnity or contribution in the svent Grantor becomes lisble for cleanup or other costs under any such laws, and (b}
agreas 10 indemnity and hold harmless Lender against any and all claima, losses, liabilities, damages, penalties, and expenses which Lender
may diractly or indirectly sustain or suffer resuiting from a breach of this saction of the Mortgage or as a8 consequence ¢l any use
generation, manutacture, storags, disposal, ralease or threatened relsase occurring prior to Grantor’'s ownership or inlerest in the Property,
whathar or not the same was or ahould have bsen known tc Grantor. The provisions of this section of the Mortgaga. including the
obligation to indamnify, shall survive the payment ot the Indebtedness and the satisfaction and reconveyance of 1he lien of this Martgage
and shall not ba affectad by Lander'a acquisiticn of any intarast in tha Property, whathar by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cauas, conduct or parmit any nuisance nor commit, permit, or sulter sny stripping of or wasts an or 1o
the Proparty or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant 1o any othes
party the right ta remove, any timber, minarals (Including oil and gas), soil, gravel or rock products without the prior written conssgnt of
Landar.

Removal of Improvements. Grantor shall not demohish or remove any Improvements from the Resl Propsrty without the pnor wnitten
consent of Lender. As 8 condition 10 the removal of sny Improvemaents, Lender may require Grantor to make arrangamants satisfactory to
Lander to replace such Improvemants with Improvemants of at leaat equal value.

Lender's Right to Enter. Lander and ita agents and representativea may enter upon tha Real Property at all rassonable times to attend o
Laender's Interests and 1o inspact the Property for purposes of C’untnr‘s campliance with the tarms and conditions of this Martgage.

Compllance with Governmantal Rsquirements. Grantor shall promptly comply with all lsws, ordinances, snd reguistions, now or heraatter
in effect, of all governmaental sutharities applicsble to 'the use or occupancy of the Property, including without limitation. the Amancans
With Disabilities Act. Grantor may contest in good faith sny such law, ordinanca, or regulation snd withhold compliance dunng any
procesding, including appropriata appeasls, 30 long as Grantor has notiflad Lender in writing prior to doing so and so long as. in Lender’s
aole opinion, Lander's interaats in the Property are not jaopardized. Landsr may require Grantor to post sdaquate security o7 a surety bond,
reasonably aatisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agraes neither to abanden nor lsave unattended the Property. Grantor shait do eil other acts, in sddilion o thosa
acis set {orth above in this section. which from the character and uae of the Property are reascnably necessary 1o protect and presarve the
Proparty,

DUE ON SALE - CONBENT BY LENDER. Lender may, at ita option, declare immadiately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lender's prior writtan consent, of el or any part of tha Real Propearty, or any interast in the Real Property. A
"sale or tranafer” means the conveyanca of Raal Proparty or any right, title or interpst therain; whaether legal, beneficisl or squitable: whather
voluntary ar involuntsry; whathar by outright sale, deed, inatallment sale contract, tand contract, contract for deed, lessahokt intereat with &
term groaatar than three (3) yesrs, leasa-option contract, or by sals, assignment, or transfer of any baneficial interest in or to any land trust
holding title to the Real Property, or by any other method of conveyance of Rasl Property intarest. If any {3irsntor s & corparation, partnership or
limited lisahility company, transfer also includes any changs in ownarship of more then twenty-five parcent {25%) of the voling s1cck, partnarship
intarests or limited lisbility company interests, as the cass may be, ot Grantor. Howeavar, this option shall nat be axercised by Lendar i auch
axercise s prohibited by federal law or by Alabama law. '

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when due (and in all avents prior 1o delingusncy) all tsxes, payroll (sxeg, spacisl taxes, assgssmants. walar
charges and sewer servics charges lavied sgainet or on account of the Proparty, and shalt pay whan due all cisima for work done on or for
servicea randered or material furniahed to the Property. Grantor shall maintain tha Property fras of all liana having prionty cver or aqusl 10
the intareat of Lander under this Mortgage, except for the lien of taxes and sssessmanis not due, and except ss gtherwisa provided n the
following paragraph.

Right To Contest. Grentor may withhold payment of any tax, sssessment, or claim in connection with a good faith dispute over tha
abligation to pay, so long as Lander’s interest in the Property is not jeopardized. |t o lien arises or iz filed as a resvlt ol nonpayment,
Grantor shall within fiftssn {15} days after the Lan arises or, if a lien is filed, within fifteen {16} days after Grantor has notice of the filng,
secure tha discharge of the lian, or if requested by Lender. deposit with Lendsr cash or a sutficient corporste surety bond or other sacunty
aatisfactory t¢ Lender in an amount sutticient to dischargs the len plus any costs and attorneys’ tess or other charges that could accrua as
a rasult of a foreclosure or sale under the lien. |n any contast, Grantor shall dafend itself and Lendsr and shall aatiafy any adverss judgment
betors anforcement ageinat the Property. Grantor shall name Lender as sn additional obligee under sny surety bond turmished n the
contest proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory avidence of payment of the taxes or assessmants and shall
autharize the apprapriate governmental cfticial to deliver to Lander at any time & written statament of the taxes and assesaments agsinat
the Property,

Motice of Construction. Grantor shall notify Lender at least fifteen (15) days before sny waork is commanced, any sarvices ara furruehead. or
any materiala are supplled to tha Proparty, if any mechanic's lien, materiaimen’s lian, or athar lien could be saserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lendsr advance sssurances satisfactory 1o Lender that Grantor
can and will pay tha coat of such improvements,

PROPERTY DAMAGE INBURANCE. The following provisions relating to inguring tha Proparty are a part of this Morigage.

Maintenance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage endorsamants on
a raplacament basis for the full insursbie value covering sll Improvernents on the Raal Property in an amount sutficiant to avoid application
of any coinsurance clause, snd with a stendard mortgegee cleuss in fevor of Lender. Grantor shall slso procure and mamnmiamn
comprahenaive general lisbliity inaurance In such coversge smounts ks Lender may request with Lender being named as additionsl insureds
i guch liability insurance policies. Additionalty, Grantor shall maintain such othar Insuranca, including but not limited to hazard. business
intarruption and boller insurance as Lander may require. Policias shell be written by such insurance companies and in such torm as may be
rmasonably sccaptable to Lander. Grantor ahall deliver to Landar certificatas of coverage from sach insurar containing a stipulation that
coverage will not be cencellad or diminished without a minimum of ten {10} days’ prior written nolice to Lendar and not containing any
diacisimer of tha insurar's llsbliity for fallure to give auch notice. Each insurance policy alao shall include an endorsament providing that
covarage in fsvor of Lander will nat be impeirad in any way by any act, omission or default of Grantor cr any other persan.

Application of Procesds. Grantor shall promptly notity Lender of any loss or damags to the Property. Lander may make proo! of ioes 1f
Grantor fails to do 80 within fittesn (15) daye of tha casvalty. Whathar or not Lender’s security is impaired, Lender may. &t its alachon
apply the proceeds to the reduction of the !ndebledness. paymaeant ot any lien aftecting the Property. or the restorstion and ropair of tha
Property. |f Lender elects to apply tha procesds to restoration and repair, Grantor ahall repair or replsce the damaged or destroyad
Improvements in a manner satisfsctory to Lander. Lendsr shall, upon satisfactory proof of such expenditure. pay or reimburse Grantor rom
the procesde for the ressonable cost of repair or restocation if Grantor ia not in default hereunder. Any proceeds which have not been
disburssd within 180 days sfter their raceipt snd which Lender haa not committed to the regair or restoration ¢l the Property shali ba used
firat 10 pay Any amount owing to Lender under this Mortgage, then to prepsy sccrued interest, and the remainder. if any. shall be apptiad to
the principal batance of the Indebtedness. If Lender Rclds any proceeds after paymant in full ot the Indeiednsss, such proceada shall bo
pald to Grantor. '

Uneaxpired insurance st Sele. Any unexpired Insurance shall inure to the benafit of, and psss to, the purchaser of the Properly coverad by
this Mortgage at sny trustee’s sale or other sale hald under the provisione of this Mortgags, or at sny foraeclosure asle of such Propary.

Grantor’'s Report on Insurence. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a report on
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agach aexiating policy of insurance showing: (& the nama of the insurer; (b} the risks insured; {c) the amount of the policy; {dl the property
ingured, the than currsnt replacament value of such property, and the manner of determining that value; and (a) the axpiration dale of the
policy. Grantor sheil, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vatue replaceman!
cost of the Property.

EXPENDITURES BY LENDER. If Grantor tails to comply with any provision of this Morigage, or if any action of proceeding 18 commenced tha!
would materislly affect Landar’s intsrests in the Property, Lender on Gramor's behalf may, but shall not be required to, take any action that
Lander deema appropriate. Any amount thet Lander axpands in 8¢ doing wili bear intersst at the rate provided for in the Nota from the dale
incurrad or paid by Lander to tha date of rapayment by Grantor. Al such expenses, at Lender’'s option, wilt (a) be payable on demand, (b) be
addac 1o tha balance of tha Nota and be apportionad smong and bo payable with any instaliment paymants (o bacome due dunng ethar (1) Tha
term of any applicable insurance pelicy or {ii) tha remaining term of the Note, or () be treated as B balloon payment which will be due andg
payable st the Nota's maturity, This Mortgage also will secure paymeant of these amounts, The nights provided for in this paragraph shall be n
addition to any other rights or any rameadias to which Lender may ba entitled on account of the default. Any such action by Lander shall net be
construed 88 curing the default so as to bar Lender from any remedy thet it otherwise would have had. -

WARAANTY: DEFENSE OF TITLE. The tollowing provisions relating to ownarship of the Property are a part of this Morigags.

Tivke. Grantor warranta that: (st Grantor hokds good and marketable tithe of record tc the Property in tee simple, tree and ciear cf all honn
and sancumbrancas othar than thoss set forth in the Raal Property description or in any title insurance policy, tiths report, ar final titte opimoen
issued in favor of, and sccaptsd by, Lendsr in connaction with this Mortgags, and (b} Grantor has tha full right, power, and suthory 10
execute and deliver this Mortgage to Lander.

Cefense of Title. Subject 10 the exception in the paragraph above, Grantor warrants and will forever defend the titls to the Properly against
the iawlul claims of all persons. In the event sny action or procesding s commenced that queastions Granter’s Litke or the interest af Lendaor
under this Mortgage, Grantor shall defend the action st Grantor’s axpense. Grantor may be the nominal party in such procesding. b
Lender shall be entitied to participate in the proceeding and to be represanted In the procesding by counsel of Lender’s awn choice. and
Grantor wilt deliver, or cause to be delivered, to Lender such instruments as Lander may request from time to time lo permil such
participation.

Compliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complias with all existing applicable laws,
ordinances, and reguiations of governmental suthoritiss,

CONDEMNATION. The following provisions ralating 1o condemnation of tha Froperty are a8 part of thia Morigage.

Application of Net Proceeds. |f all or any part of the Property is condarnned by aminent domain proceedings of by any proceeding or
purchase in lieu of condemnation, Lender may at its slection raquire that all or any portion of the net proceeds of the award ba apphad 1o
the Indabtednass or the repair or reatoration of the Property. ;rh-e nat procsads of the awerd shall mean the award aftar payment of all
reascnable costs, expenses, and sttorneya’ fees incurred by Lender in connection with tha condemnation.

Procesdings. (I any proceeding in condemnation ia fHad, Grantor shall promptly notity Lender in writing, and Grantor shall promptiy 1ake
such steps as may be neceassry to defand tha sction and obtain the award. Grantor may be the nominal party in such proceeding, but
Lander shall ba antitled to participats in the proceading arnd to ba rapresented in the proceesding by counsel of ita own choice. and Granto
will deliver or causs to ba deliversd to Landar such instruments as may ba requastad by it from time to tima to parmit such participat:on

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following provisions ralating to governments! taxas
fees and charges ars a part of this Mortgage:

Currart Texes, Fess and Charges. Upon request by Lander, Grantor shall execute such documants in addition to this Mortgage and take
whatever othar action s requested by Lender to perfact and continue Lender's lien on the Real Property. Grantor ghall reimburss Lender for
all taxes, as deecribad below, together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, feas, documentary etamps, and other charges tor racording or registaring this Mortgags.

Taxen. The following shall conatitute taxes 10 which this section applies: (a} a specific tax upon this type of Morigage ar upon all or any
part of the Indebtednass ascursd by this Mortgage: (b} s spacific tax on Grantor which Grantor is authorized or required to deduc! from
paymants on tha Indebtedness sacured by this type of Mortgage; (c] a tax on thia type of Mortgage chargeabla agdinst the Landar or the
holder of ths Note: and (d] a specific tax on alt or any portion of the Indebtedness or on payments of principal and inlerast mads by
Grantor.

Subssguent Taxass. |f any tax to which this sacticn applies is enacted subssquent to the date of this Morigage, this avant shall have the
same atfact ss sn Event of Datsult las defined below]. and Lander may axercise any or all of ite available ramadies lor an Event af Defaul!
a3 provided below unless Grantor sither (a]) paye ths tax bstora it hacomas datinquant, or (b contsste tha tax an providad sabove In the
Taxes and Lisne saction and deposita with Lender cash or & sutticient corporate surety bond or other sacurity satistsctory (o Lander.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as » securily agreemant are a part of
this Martgsge.

Security Agrsamant. This instrumant shall constitute & security agrsement to the extent any of the Property constitutes frxturas or othar
paracnst property. and Lsnder shall have all of the righta of & secured party under the Uniform Commercial Code as amended from tme 1o
tima.

Security interest. Upon request by Lender, Grantor shall execute financing statements and tske whatsver other action is requasted by
Lender to pertect and continue Lander’'s security interest in the Rents snd Personsl Property. In addition to recording this Morigage in the
real property records, Lender may, 8t any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Mortgage as s financing statement. Grantor shall reimburae Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detfault. Grantor shall assemble the Fersonal Property in a manner and al a place reascnably
convaniant to Grantor and Landesr snd make it svailsble toc Lender within thres {3) days after receipt of written demand from Lender.

Addrasses. The mailing sddrespea of Grantor (debtcr) and Lender (sacured party|, from which information concerming the security intares!
granted by this Mortgage may ba obtained {sach as required by thes Unitorm Commaercial Code}, are as stated on the tirst pags of thiu
Mortgage.,

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relsting to further sssurances snd attorney-in-iact are a part cf this
Muortgage.

Further Assurances. At any tims, and from time to time, upon requast of Lender, Grantor will make, axsacuta and deliver. or will cause to
be made, sxecuted or dalivered, to Lender or to Lender’'s designee, and whan requssted by Lender, cause to ba filed, racorded, refiled. of
reracorded, as the cass may be, at such times and in such offices and places ss Lendar may deam approprista. sny and ali such mortgages.
desds of truet, security desds, security agreemants, financing statemants, continustion statements, inatruments of further sssurance.
certiticates, and othar documeanta as may, in tha sole opinion of Lander, be nacessary or desirable in ordar to effectuste. compiste, perfect.
continue, or presarve (a) the cbligations of Grantor under the Note, this Mortgags. and the Related Documents, and (b} ths lens and
gacurity intareata created by this Mortgage ss tirst and prior lians on the Propaerty, whether now owned or hereafter acquired by Grantor
Unleas prahibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander for sll costs and expansas incurred
in connactlon with the mattaers referred to in this paragraph.

Attornay-in-Fect. It Grantor fails to do any of the thinga retarred to in the praceding paragraph, Lender may do 20 for and in the name of
Grantor and at Grantor’'s expanse. For such purposas, Grantor heraby irravocably appoints Lender as Grantor’'s attorney in-fact for the
purpose of making, exacuting, delivering, filing, recording. and doing all other things as may ba neceassry or desirsble. \n Lendar’s scle
apinion, to accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. |If Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage, when due. and
otharwige performa ali the obligations imposed upcn Grantor under this Mortgage, Lendsr shali axecule and dalivar to Grantor a auitabie
satistaction of this Mortgage and suitable statements of termination of any financing statemant on fila avidancing Lender's security interest in
the Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fae as determined by Landar
from time to time.

DEFAULT. Each of the followlng, at the option of Lender, shall constitute an avent of detfault {"Event of Detault™] under this Morigage:
Default on indebtedneas. Failure of Grantor to make any payment when due on the indebtedness.

Detault on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment tor taxes Or inauUrance, ot
any other payment necessary to pravent filing of or to effect digcharge of any lien.

Complisnce Defsult, Fallure of Grantor to comply with any other term, obligation, covenant or condition conteined in this Morigage, the
Nota or In any of tha fislated Documenis.
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Detadt in Favor of Third Parties. Should Grantor defsuit unger any loan, extension of credit, security agreemant, purchase or sales
agresmeni, of any otker agreement, in favor of any other creditor or psraon that may materially atfect any of Grantor's propariy or
Grantor's ability to repay the Note or Grantor's abiity to perform Grantor’'s obligations under this Mortgsge or any of tha RAslated
Documents.,

Falss Statermants. Any warranty, reprasentation or statament made or furnished to Lender by or on behatt of Grantor under this Mortgage,
the Nots or the Relatad Documents is false or misleading in sny matarigl raspect, either now or at the tima made or hanished.

Daefactive Collateralization. Thin Mortgage or any of the Related Documanta ceases to be in full force and etfect {inchxling faiiura of any
collaters) documents to craate a valid and perfactad ascurity interest or lien} at any time and for any reason.

Insolvency. The dissolution or terminastion of Grantor's axistance as a going business, the insolvency of Grantor, the appointmen of a
recalver for any part of Grantor’'s property, any assignment for tha benafit of craditors, any type of creditor workout, or the commeancamant
af any procesding under any bankruptcy or insolvency laws by or agsinst Grantor.

Forsclosure, Forfetture, etc. Commancement of foreclosure or forfeiture proceedings, whethar by judicsl proceeding. self help,
repossession or any other mathod, by sny creditor of Qrantor or by eny governmentsl agency against any ot the Property, Howaever, this
subsection ahall not apply in the event of a good faith dispute by Grantor ag to the validity or reasonableness of the claim which is the bass
ot the forecioaure or torefaiture procesding, provided that Grantor gives Lender written notice of such claim and furnishes reserves or a
surety bond for the claim satisfactory to Lender.

Breach of Other Agrasment. Any breach by Grantor under the terms of any other agreement between Grantor and Lander 1hat 15 not
remadied within any grace perlod provided thersin, including without limitsticn any agrsemaent concerning any indebfednass or other
abligation of Grantor to Lendar, whathar axisting now or later.

Events Affscting Quarsmtor. Any of the preceding events occurs with respect to any Guarantor of any of the indebtednass or any
Guarantor dies of becomea incompetent, or revokes or dieputes the validity of, or liability under, any Guaranty ot the Indebladness.

Adverss Change. A material adverss change occura in Grantor's financisl condition, or Lender beliaves the prospscl of psymant or
parformance of the indabtedness ia impairad.

Insecurity. Lander in good falth deems itsailf insacure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrance of any Event ot Daefsult and at any time thereatter, Lander, at ita option, may
axercisa any one or more of the foliowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerste Indebtedness. Landar shall hava the right at ite option without notice to Grantor to declare the antire tndebtedness immediately
due and payabie, including any prepaymant panalty which Grantor woukd be saguired to pay.

UCC Remedies. With respact to all or any part of the Parunnﬁ Proparty, Lender shall have all the rights and remedias of & secuted party
undar the Uniform Commercial Code, -'

Collect Rents. Lender shsll have the right, without natice to Grantor, to take possesaion of the Property and collect the Rants. including
amounte paat due and unpsid, and apply the net procesds, over and above Lender's costs, against the Indabtedness. In furtherance of this
right. Lender may rasquira any tenant or othar user of the Proparty 1o maks payments of rant or use fess directly to Lender. It the Rents are
collected by Lender, then Grantor Irrevocably designates Lendar as Grantor’s attornay-in-fact to endorse instrumente received n paymaeni
tharpof in the name of Grantor snd to negotiate tha aame ard collect the proceads. Paymants by tenants or othar uasra 1o Landes 1In
responas to Lender's demand shall satiaty the obligetions for which the payments are made, whether or not any proper grounds for the
damand exintad. Landar may exarcies its rights under this subparagraph sithers in person, by agent, or through a recaivar.

Appoint Receiver. Lander shall have the right to have a receiver appointed to take poasession of sli or any part of the Property. with the
power to protact and preserve the Property, to operate the Proparty preceding forecioaurs or sala, and to collegt the Rents irom the
Property snd apply the proceads, over and sbove the cost of the raceivership, ageinst the Indabtedness. The receiver may serve withou!
bond if parmittad by law. Lender's right 1o the appointment of a receiver shall exist whether or not the appareni vaiue of the Properiy
sxcseds the Indebtsdness by a substantisl amount. Ermployment by Lender shall not disquality a parson from serving A% 8 rBCEwRT

Judicial Forecloaurs. Landar may obtain & judicial decres foreclosing Grantor’s intereat in all or any part of the Proparty,

Nonjudicist Sale. Lander shall be authorized to take poesession of the Property and, with or without teking such possession, after giving
notice of tha time, place and tarma of sale, together with » deacription of the Property to be sold. by publication once 8 week tor three (i
succoesive weaks Jn soms naswapapsr publlehed in tha county or counties in which the Resal Proparty to ba sold is located. o sell 1he
Property (or such part or parts thereot as Landar may from time to time alect to sall) in front ot tha front or main dear of the courthouse of
the county in which the Preperty to be asold, or & substantial and material part thereof, is located, at public sutcry, to the highaat biddar tor
cash. If there is Real Property to be sold under this Mortgage in more then one county, publication shall be made in all counties whare the
Res! Proparty to be sold Is locstsd. If no nawspapaer is published in any county in which any Real Property to be sold 18 localed, the nolice
shall ba publighed In & nawspaper published in an adjoining county for thres (3} successive weeks. The sale shsll be held betwaen the
noura of 11:00 a.m. and 4:00 p.m. on tha day designated for the exaerciae of the power of sale under this Morigage. Lendsr may tnd at
any sale had under the tarms of this Mortgags and meay purchass the Property if the higheat bidder tharefore. Grantar hereby waivas any
and all rights to have tha Property marghalled. In exerciging ite rights and remadias, Lendar shall be free 1o ssil all or any part ol 1he
Property together ar sapsarataly, in one sale pr by separate sales.

Deficiency Judgmant, if permitted by applicable lew, Lender may obtain a judgment for any deficiency remaining in the indebtedness due
to Lender atter spplication of all smounts received from the sxarcise af tha righte provided in this saction.

Tenancy at Suffersnce. If Grantor remains in possssaion of the Proparty atter the Property ia sold as provided above or Lender otharwise
hecomes antitled to possesslon of the Property upon defsult of Grantor, Grantor shall become a tenant at aufterance of Lender or the
purchassr of the Property and shail, at Lender's opticn. either {a) pay s reasonable rental for the use of the Property. or (b) vacate the
Property immed|atety upon the demand of Lender.

Other Remadias. Lender shail hava all othar rights and remedias provided in this Mortgage or the Note or avaitable at law or in equity.

Sale of the Proparty. To the extent permitted by spplicable taw, Grantor heraby waives any snd all right to have the properly marshalied
In exercising its righte and remedisa, Lender shall bs free to assil all or any part of the Property togethar or separately, in one sale or by
ssparate sales. Lendsr shall he antitied to bid at sny public sale on all or any portion of the Property.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the hme
after which sny private sale or other intended disposition of the Personsl Property is to be made. Reasonsble notice shall mean notice
given at least ten {10} days before the time of the saie or dispoasition.

Walver: Election of Remedies. A waiver by any party of a brasch ot 8 provizion of this Mortgage shall not constitute a wawer of or
prejudice the party’s rights otherwise to demand strict complisnce with that provision or any other provision. Election by Lendar to pursue
any remedy shall not exclude pursuit of any other remady, and an slection to make expenditures or take sction to parform an obhgation ol
Grantor under this Mortgege after fallure of Grantor to perform shali not affect Lender’s right to declare a dafault snd exercike its ramadies
undar this Mortgags.

Attorneys’ Fees; Expensss. [t Lender institutes any suit or action to enforce any of the terms ot this Mortgage. Lender shall be éntitled 1o
recover auch sum as the court may adjudge reascnable as attorneys’ feee st trial and on any appeal. Whather or not any court action 1%
involved, all ressonable expanses incurred by Lender that in Lender's opinion are necessary at any time for the protaction of ita nterast or
the enfarcement of its rights shall become a part of the Indebtedness pavable on demand and ahall bear interest from the date of
axpendlture until repaid at the rate provided for in the Note. Expenses coverad by this parsgraph include, without imiation, however
subject to any limits under applicabls law, Lender's attarneys’ tees and Lender's legal expenses whether or not there is a lawsuit, ncluding
atiorneys’ fees for bankruptlcy proceedings {including efforts to modity Or vacate any sutomatic 8t@y Or injunction). appeais and any
anticipated post-judgment collection services, the cost of mesrching records, obtaining title reports (including foreclosure reporis].
surveyors’ reports, snd sppraisai fees, and title insurance, to the extent parmitted by applicable law. Grantor slse will pay sny court costs,
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIEEB. Any notice under this Mortgsge, including without limitation sny notice of dafaull s any
notice of sala to Grantor, shall ba in writing, may be sent by telefacsimile, and shall be affective whan actually delivared, or when deposited
with a nationally recognized .overnight courtar, or, ¥ mailed, shall be deemed etfective when deposited in tha United States mart hrst Class.
cartilted or registared mail, postage prapaid, directed to the addresses shown near the beginning cof this Mortgage. Any party may change it
address for notices under thie Martgage by giving formal written notice to the other parties, specifying that the purpose of the notice 8 to
changse the party’s address. All copias of noticas ot {foreclosure from tha holder of any lien which has priority over thia Morigage shali be sent
to Lender's sddrass, as shown near the baginning ot thie Mortgage. For natice purposes, Grantor agrees to keep Lender informad at all times ot

¥
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Grantor's current addraas.
MISCELLANEOUS PROVISIONS. The following miscelleneous provisions are a part of this Mortgege:

Amendments. This Mortgage, togethar with any Related Documants, constitutas the entirs undaerstanding and agreamant cf the parties as
to the matters set forth in this Morigage. No siteratlon of or amendment to this Mortgage shall be stfective unless given in writing and
signed by the party or parties sought to be chargsd or bound by the alteraticn ar amandmant.

Annual Reports, If the Property is usad for purposes other than Grantor's residence, Gramtor shall furnish to Lendar, upon request, a
cartitiad statsment of net operating incoma received from the Propsrty during Grantor's previous fiscal year in such form and detal a»s
Lender sha!l requirs. "Nat operating income” whall mean all cash receipts from the Property less all cash expendituras made in connection
with the operation of the Property. :

Applicable Law. This Mortgage has been deliverad to Lender and accepted by Lender in the State of Aisbama. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed In sccordance with the lews of the Siate of Alabama.

Arbitration. Lander and Grantor agres that all disputes, claims and controversias between them, whaether individual, joint, or class In
nature, arising from this Mortgags or otharwise, Including without fmitation contract and tort deputes, shall be arbitrated pursuant to the
Rules of the Amarican Arbitration Association, upon reguast of sithet party. No act to take or dispona of any Collataral shall constitute a
waiver of thig arbitration agreement or be prohibited by this arbitration agresment. This includes, without limitation, obtaining injunctive
raliet or a tamporary restraining order; invaking a powaer of sale under any deed of trust or mortgage; obtaining a writ of sttachment or
impoaition of a receiver; or exarcising any righta relating 10 personal property, including taking or disposing of such propenty with or without
judicial process pursusnt to Article 9 of the Unitorm Commarcist Code. Any disputes, claima, or controversies canceming the tawtulnesa or
reascnablenass of any act, or sxerclse of any right, concarming any Colateral, Including any claim to rescind, reform, or otharwise modity
any agrasment reisting ta the Collaterai, shall also be arbitrated, provided however that no arbitrator ahall have the right ar the pawer to
anjoln or reastraln any act of any party. Judgment upon any award rendered by any arbitrator may be anterad in any court hawving
jurlsdiction. Nothing in this Mortgags shall preciude any party from seeking squitable relief from s court of compatent junsdiction. The
atatute of imitations, sstoppel, waiver, laches, and similar doctrines which would otherwisa be applicebis in an action brought by a parly
shall ba applicebis in sny arbitrstion proceading, and the commencement of an erbitration proceeding shall ba deamsad the commencemaen
of an action for thesa purposes. Tha Federal Arbitration Act shall spply to tha construction, interpretation, and enforcemant ol th
arbitration provision,

Caption Headings. Caption haadings in this Mcrigage are for convenience purpesss only and are net to be used to interpret of dafine the
provisions of this Mortgsgs.

Merger. Thera shall be no merger of the interast or estate created by thle Mortgage with sny othar intarest or estate in the Property st sny
time hald by or tor the beanefit of Lender in any capacity, withm* tha writtan canaent of Lendasr.

Severshility. if & court of compstent Juriadiction finds any provision of this Mortgage to be invalid or unanforcesble as to any person ot
circumstance, such tinding ahall not render that provigion invalid or unenforcesbio as to any othar persons or circumsisnces. I feasible.
any such offending provision shall ba desmed to be modified to be within the limits of enforceability or validity; howéves, il tha oHanding
provision cannot be so modifled, it shall ba stricken and ali other provisions of this Mortgage in all other respects shall reamain vahd anxd
enforceabla.

Successors and Assigns. Subject 1o the limitations stated in this Mortgage on transfer of Grantor’s interast, this Mortgags shall be binding
upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomaes vasted in » paraon otber
than Grantor, Lander, without notice to Grantor, may deal with Grantor’'s successors with reference to this Mortgage and the Indabtedness
by way of forbearance or axtansion without relesasing Grantor from the obligations of this Mortgage or liability undar the Indebiednexs.

Tims is of the Essence. Time Is of the essence in the parformance of this Martgage.

Walver of Homestead Exemption. Grantor hersby releasas and waives all rights and benefits of tha homestead exemption laws of the Siate
of Alabama as to all indabtedness aecured by thia Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage lar undar the Related Documenis!
unless such waiver is in welting and signed by Lendar. No delay or omission on the part of Lendar in exercising any right shall operate as a
walver of such right or any other right. A waiver by any party ot a provision of this Mortgage shali not constitute & waiver of or prajudice
the party’s right otharwisa to demand etrict compliance with that provision or any othar provision. No prlor waiver by Lender. nor any
couraa of dealing between Lander snd &rantor, shall constituta a waiver of any of Lander’s rights or any of Grantor’s abligations as to sny
future transactions. Whenaver conasent by Lender is reguired in this Mortgaga, the granting of such consant by Lender in any inslance shall
not conatitute continuing consent to aubssquent instances where such consent is required.

ARANTOR ACKNOWLEDQES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO IT3 TERMS.

GRANTOR:

BRrasher Homes, Inc.

By:

Jofin D. Brasher, Prasident

{SRALI

This Mortgags prepared by: X

Marma of Bigner: Donna Schmidt

CORPORATE ACKNOWLEDGMENT

STATE OF ALABAMA )

1 88
SHELBY

COUNTY OF )

i, the undersigned authority, a Notary Public in and for said county in said state, hersby certify that Jobn D. Bresher, President, of Brasher
Homes. Inc., & corporation, is signed to the foregoing Mortgage and who la known to me, acknowladged before me on this day that. being
informead of the contenta of asid Martgage, he or she, as such officer and with full sutharity, axecuted the same votunterity for and as the act of

said corporation.

Given under my hend snd officlal seal this ____ 2th day of  January

My commission expires

MY COMMiSSION EXPIRES JUNE S, 2001

NOTE TO PROBATE JUDGE

This Mortgage sscures open-end or revolving indebtedness with residential real property or interests; thersfors, under Section 40-22-2(1)b.
Code of Alabama 1978, ss amended, the mortgags filing privilege tax on this Mortgape should not excesd 0.16 for sach $100 (or fraction
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_ provided for herein, which is the maximum principal indebtednass 1o be secursd by this

Raglons Bank i
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