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MORTGAGE: OPEN-END CREDIT, FUTU RE ADVANCE, DUE ON SALE
e —— e - ——— " .

EQUITY
AssetLine

STATE OF ALABAMA

SHELBY COUNTY
]
KNOW ALL MEN BY THESE PRESENTS: That whereas §
Robert C. Farmer and wife, Theresa Thompson Farmer, have . -l
hecome justly indebled 1o REGIONS BANK, Alabama ("Muorigagee ). &
pursuani 10 an open-end line of credit for an initial advance of  NIOTIE o
d
c
{($ =0- } Dollars, and for ali FUTURE ADVANCES, provided, however, that the maximuom indebtedness al any one hime L
<l ot exceed ONE HUNDRED FIFTY THOUSAND AND NO/100------sm===-—o—osorossmosssosssmssnonnsss
s 150,000.00 ) Doliars, which said FUTURE ADVANCES Mortgages is obligated 10 make pursuant ta the lerms and conditions o

thar certain FQUITY ASSETLINE AGREEMENT ("'AGREEMENT"), contemporancously entered inta by and between Morgagors and Morigagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i) 1o secure the paynent of all indebtedness of Morgagors 1o Marigagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, inciuding, without limitation, the said imitial advance and any and all F11TURE

r
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i
F]
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}
1
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11 ADVANCES made by Mortgagee pursuant 1o said AGREEMENT . including any rencwals o extensions of samc. (i1) 10 sceure the payment af all ol lser
adebtedness, now or herealter owed, by Morigagors, or any of them, to Morigagee, not incurred pursvant 1o ward AGREEMENT, except that Mongagars
nome shall not secure any such other indebtedness incurred for personal, family, of household purposes, and (1) {0 secure compliance with ail o the

stipulations contained in said AGREEMENT and contsined herein, the said

Robert C. Farmer and wife, Theresa Thompson Farmer
{"" Morigagors'') do hereby grant, bargain, sell and convey unia said Morgagee the following described real estate in

Shelby County, State of Alabama, viz:

Begin at the Northwest corner of the NE} of the SWi, Secticn 18, Township 22, South,
Range 1 West; thence run in an Easterly direction along the North boundary of said }-1
for 1347.58 feet to a point, being the Northeast corner of said i-1; thence continue

in an Easterly direction along the last described course, being along the North boundary
of the NW} of the SEt of said Section 18, for 1347.59 feet to a point; being the
Northeagt corner of sald NWi of SE}; thence turn an angle of 9] degrees 26 minutes

02 seconds to the right and run Southeriy along the East boundary of said NW} of the SEt
for 815.20 feet to a point on the North coundary of Railroad property; thence turmn an
angle of 60 degrees 06 minutes 12 geconds to the right and run along gaid Railroad
property, being in a curve to the right, with a radius of 004,93 feet and central angle
of 15 degrees 45 minutes 20 seconds, for a arc distance of 248.84 feet to a polnt; thencd
continue along said Railroad Property being along a tangent for 190.55 feet to a point;

| rhence turn an angle of 90 degrees 00 minutes 00 seconds to the right and leaving the

3 Railroad Property line tun 210.00 feet to a polnt; thence turn an angle of 90 degrees 00
)| minutes 00 seconds to the leit and run 630.00 feet to a point; thence turn an angle of

! 30 degrees 00 minutes 00 seconds to the left and run 210.00 feet to a point on the North
' boundary of aforementioned Railroad Property; thence turn an angle of 90 degrees (0O
minutes 00 seconds to the right and run along said North boundary of Railrocad Property
for 145.00 feet to the point of intersection with the West boundary line of the NWi of
SE}, Section 18, Township 22 South, Range 1 West; thence continue along the last
described course being along the North boundary of Railroad Property for 166.97 feet;
thence continue along said Railrcad Property along & curve to the right, with a radlus
of 904.93 feet and central angle of 9 degrees 22 minutes 38 geconds for an arc distance
= of 148.11 feet to the point of intersection with the Northeast right of way line of

| County Highway #/86; thence turn an angle of 62 degrees 16 mlnutes 18 seconds to the righd
from the tangent to the curve, and run Northwesterly along sald Highway 86 right of way
for 80.67 feet: thence continue in a Northwesterly direction along gaid right of way
along a curve to the left, with a radius of 1472.39 feet and central angle of 47 degrees
47 minutes 23 seconds for an arc distance of 1228.10 feet to the point of intersection
with the West boundary line of the NE: of SW}, Section 18, Township 22 South, Range 1
West: thence turn an angle of 81 degrees 23 minutes 50 seconds to the right, from the

. tangent to the curve, and run Northerly along the West boundary of sald NEt of SWt for

! 462.07 feet to the point of beginning. Said parcel is lying in the NE} of SWi and the
NW} of SEi, Section 18, Township 22 South, Range 1 West, Shelby County, Alabama.

This 1s a first mortgage.
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ogether with all rents and olhet revenues thereof and all rights, privileges, casements, lemrements. interests, improvements and appurienances thereunio
bclonging or in Eny wise appertaining, including any after-acguined title and casements and all righes, title snd inlesest now or hercafier owned by the
Morigagorsio and to all bujldings and improyements, storm and screen windows and dooTs, gas, sicam, dectric and other heating, lightuing. venillating, at
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipment and fixlures attached or apperiaining 10 aid
premises, all of which {"'mortgaged property') shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very part thereof the said Mortgagee, 115 SUCCessOTs and assigns forewer

And for the purpose of further (1) securing the payment of all indebtedness of Mortgagors to Mongagee incurred pursuant to the FQUITY
ASSETLINE AGREEMENT, including, without Yimitation, the said initiat advance and any and all FUTURE ADVANCES made by Mortgagee pursuani
to said AGREEMENT, including any rencwals or extensions of same, (ii) secuning the payment of all other indebiedness, now or hercafter owed, by
Morigagors to Mortgagee, nol incurred pursuant ta said AGREEMENT, except that Mongagors' home shall not secure any such other indebledness
incurred for personal, family, or household purposes, and (jii) securing campliance with all of the stipulations cantained in said AGREEMENT and

coniained herein, the Mortgagors covenant and ageee a3 fallows:

|. That they are lawfully seized in fee and possessed of said morigaged properly and have a good right 10 convey Lhe same s aforesaid, thil (hes
will warrant and forever defend the title against the 1awful daims of all persons whomsocver, and that said property ix free and clear of all encurmbrances,

casemncniy and restrictions not herein specifically mentionsd.

2. That they will pay all taxcs, assessments, or other liens and sncumbrances taking priofity over this mongage when impased legally ppon said monigaged
property and should dcfault be made in the payment of same, or &ny part thereof, said Morigagee may make advances pursusnt Lo the AGREFMENT and secured

hereby 1o pay the same.

3. That they will keep the buildings on said premises cuntinuausl)‘insurcd in such amounis, and in such mannet as Mmay e satistactory o 1he
1 Morigagee against loss by fire and such other hazards as Mortgggee may specily, with loss, if any, payable 10 sid Mongagee, and will depasit wilh
Mortgagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained from & peeson Ol
Marigagors choice, provided, however, that Morigagee reserves the right 10 refuse to accepl, for reasonable cause, an insurer aflered by Muorgagon

Mortgagors shall give immcdiate notice in writing to Mortgagee of aoy loss or damages 10 said premiscs caused by any casually. H Mortgagors fasl to
keep said property insured a3 above specified, the Mortgagee may insure said propenty for its insurable value agains) loss by fire ar other hazards for the
benefit of the Morigagee. The procecds of such insurance shall be paid by insurer (o Mortgagee which is hereby graniedd Mull power to seltie ard com

nromise claims under all policies and 1o demand, receive and receipt for all sums becoming due thereunder; said proceeds, il collected, 10 be credited on the
ndchtedness secured by this morigage, less cost of collecting same, or to be used in repairing of reconstrucling the premises as the Mongagee miad vlect; all
amounts so expended by said Morigagee for insurance or for the payment of laxes, assessments OF gny other prior liens shall becomce a debl duc sand
Morigagee additional 10 the indebtedness herein described and at once payable wilhout demand upon or natice 10 any TLoN, andd shall be secured by the
lien of this mortgage and shall besr interest at the highest iegal rate {rom date of payment by said Morngagee and. if any activn ar inaction by the Mortgagoet
in these respects has adversely affected the Mortgagee's security hereunder or any right of the Morgagee in the morigaged properiy, then, atihe elevtion of
the Morigagee and without notice (o any person, the Morigagee may declare the entire indebtedness secured by this mortgage Jue and payable and thi

morlgage subject to foreclosure and same may be foreviosed Bs hereinafter provided.,

{ 4 Totake good care of the morigaged property above described and not commil or permit any waste thereon, and 10 kprep the hame repaired and at
| i . _ .
all times 10 mainiain the same in as good condition a5 1t now 1%, reasonable wear and lear alone excepied.

< That no delay or failure of the Morigagee 1o exercise any option to declare the maturity of any debi secured by Lhis morigage shall be taken
deemned as o waiver of the right to exercise such aption or to declare such forteiture sither as 10 past or present default on the part of said Moangagaes. and
that the procurement of insurance or payment of taxes by the Morigagee shall not be taken of desmed as a waiver of 1he right 10 devlare the maiunty ul the
indebiedness hereby secured by reason of the failure of the MOTIEARQTS 10 procure such insurance or 10 pay such taxes, it being agreed thal no lerms o Lon
ditions contained in this mongage can be waived, altered, or changed except as evidenced in writing signed by the Mangagor and hy the Mongagee

6. Thal they will (i) pay and discharge all indebtedness of Morngagors Lo Morlgagee incurred pursuant (16 the waid AGREEMENT, ingluding,
wilhout limilation, the said initial advance and any and all FUTURE ADVANCES made by Mortgagee pursuant lo said AGREEMENT, including any
rencwals or extensions of same, as they shall become due and payable, {ii) pay and discharge all other indebledness. whenever incurred, of Wottgagors, ar
any of them, to Mongugee, nol incurred pursuant to said AGREEMENT, as such other indebtedness shall become due and sayable, and tiii) comply wih

alt of the stipulations contained in the said AGREEMENT and Lhe stipulations contained herein,

| 1. That afier any default on the part of the Mortgagors, the Morigagee shall, upon bill filed or other proper legal proveeding being cammenuced for
! Ihe foreclosure of his mortgage, be entitled as @ mAtter of right to the appoiniment by any competenl court or tribunal without notice 10 any pafty, ol a
receiver of the renls, issues and profits of said premises, with power 10 iease and contro! the said premises and with such other powers as may be deemed
nccessary, and that & reasonable sitomey’s fee shall, among other expenses and costs, be fixed, allowed and paid oul of such rents, ivsues and profit ot oul

of the proceeds of the sale of said monigaged property.

& That all covenants and agreements of the Mortgagors herein contained shali extend to and bind their heirs, execulory, admifstratan, Aigoessan
sWorgagee <hall

and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted of secured (0 Lhe
inure to the benefit of the heirs, successors or assigns of the Morigagee.

|

|

I

: 9 That ithe debt hereby secured shail &1 once become due and payable and this morigage subject to foreckosure as herein provided at the option ol
. the holder hereol when and if any statement of lien arising from any action or inaction by the Mortgagors is filed under the siatutes af Alahama relahing to
| tiens of mechanics and materialmen, withoul regard to the form and contents of such statement and without regard 1o the exisien<e of nhonexisicnee of the
|

debl or any part theveol, or af the lien on which such stalement 15 based

\ {0, Encumbrance or Transfer of the Property. That they will not sell of transfer the mortgaged property. and thal ey will not creats o perout o
exist any mortgage, NCUMbIAnCe or other lien not hersin mentioned (except ihe creation of a purchase money secunty iNlcrest 4n heusehold appliances)
upen the morigaged property. without Morntgagee's prior wrillen consent. Il Mostgagors violate this covenant, Mortgages may ai Morigiges’s option,

deciare all of the sums secured by this mortgage 1o be immediately dus and payable.

If Margagee exercises such oplion Lo accelerate, Morgagee shall mail Mortgagors notive of acceleration. Such notice shall privvide d porisd ab n
less than 10 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 11 Murigagors (ail 10 pay sich sums prior o
the expiration ol such period Morgagee may, withoul further notice ar demand on Mortgagors, invoke any remiedics permilled hereunder
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|1. Plural or sngular words used herein to designate the undersigned Mortgagors shall be construed (o refer to the maker or makers of thas mon gage,
whether one or more persons ot & corporation.

LUPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebicdness hereby secured, including any
and ali ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which incliude paymeni of 1axcs and insurance, Llhe satisfaction of prior
encumbrances and any other indebiedness owed to the Mortgagee by the Mortgagors before the full paymenl af this mortgage) as it shall become due and
payable and shall in all things do and perform alt acts and agreements contained in the AGREEMENT and by them herein agreed to be done acoording (o
the tenor and effect hereof, and the Mortgagee actually recgives, at the address shown on the Morigagors’ monthly statement 1ssued 10 connechon with the
AGREEMENT, a written request to satisfy this morigage from the Morigagors and ali other persons who have the right 1o require the Mortgagee 10 extend
ADVANCES, then and in that event only, this conveyance ahali be and become null and void: but should default be made in the payment of the indehted-
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Morigagee under the authority of any of the provisions of 1has
motigage or should the interest of said Morigagee in saic property become endangered by reason of the enforgement of any prior hen or encumbrance
thereon arising from any action or inaclion by the Mortgagors, or should the Mongagors do or fait to do or perform any other acl or thang, thal <onsiitules
default under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or pan of same may nol al
~aid date have been paid, wilh interest thereon, shall at once become dur and payabie and this mortgage subject to foreclosure al the ophion ol the Mor.
gagee, notice of the exercise of such option being hereby expressiy wajved: and the Morigagee shall have the right 10 eater upon and 1mke passossion of
the property hereby conveyed and afier or without taking such possession to setl the same before the County Court House doar in 1he county wheren
the property is located, and, if the property is situated in two or more couniies, in any such county, a1l public outery-for cash, alier first giving nolice
of the time, place &nd terms of such sale by publication once a week for Lhree consecutive weeks prior 10 said sale in some newspaper published in said
County as required under the Code of Alabama 1975, as ameaded, and upon the payment of the purchase moncy the Mortgagee, or owner of the deb
and mortgage, or auclioneer, shall execute 10 the purchaser for and in the name of the Morigagors a good and sufficient deed 10 the property soid the
Mortgagee shall apply the proceeds of said sale: First, to the oipense of advertising, selling and conveying, including a reasonable atlorney’s fee. second,
to the paymeni of any amounts that may have been expended or that may then be necessary 1o expend in paying insurance, taxes and other encumbiances,
with interest thercen: third, to the payment in full of the principal indebtedness and interest 1hereon, whether the seme shall ar shall not have fully matured
al the date of said sale, but no inlerest shall be collected beyond the date of sale: and fourth, the balance, il any, (¢ be paid over to the s.d Morgagorn
or 10 whomever then appears af record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged propert:
at any foreclosure sale hereunder.

~ IN WITNESS WHEREQF, W€ have hercunto set  OUr hand(s) and™ al{s}t(m/_?@}h day  December 1% 97

e 1 {Seal)

4 HKober A
EYeSY Thompson
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P, O, Box 21§
Pelhap, Alabama 35124
SOURCE OF TITLE  Shelby County Abstract & Title Co
BOOK | PAGE N -
Subdivision Lot Piat Bk Page
QQ Q 3 LS . S
CERTIFICATE
Check applicable certificale.
Stale of Alabama
Shelby . County
¥ RESIDENTIAL. Morigagors and Morigagee herein certify that residential property is conveyed by this morlgage and (hal the maxvinupn prncipal
indebtedness (0 be secured by this mostgage al any one lime is $ ! 50 4 D.UU . 'D{_] . _ upon which the morgage tay of
s_?' 25 . .{:.],9____ e _. is paid herewith, as allowed by Alabama Code §40-22. 201 %D 1975).
(IR -
| | NON-RESIDENTIAL. 1n compliance with Alabama Code §40-22.- 22X b} {1975), Lhe Morigagee of this martgagee hereby certilies thal the amount
of indebtedness presently incurred is _ .. . ... L . _._ upon which Lhe marigage tax ol
in paid herewith and Morigagee agrees that no additional or subsequenl advances will be made under this mortgage unless the motigage Liv on wh
advances is paid into the appropriate office of the Judge of Probate of Counly, Alabama, nolater

than each Seplember herealter ar an instrument evidencing such adyinces s filed for record in the above said office and the recording fee and fay apphcable
Il hereto paid.

RE CIIONS BANR
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THE STATE OF ALABAMA, 3
_ - SHELBY _COUNTY.
1, the undersig_ed E‘Uthnritl" e e a Notary Public in and lor said County, 1n said Slate
herchy certify that Robert C. Farmer_ _?Ed w_:!'.f_%_’ ThEI‘EEE Thg}_rgp_s_t_m__ggrmer .
whose name 8. &reé  signedto the foregoing conveyance and who . _are . . known to me, dcknowledged hefore me an this
day 1hal, being informed of the contents of the conveyance, . thE_}I . o executed the same volunlanly on the day the same bears dale.
Ciiven under my hand and officinl seal, this _,,,g_t‘___ day of .. December .19 9?

ﬁ(ﬂ]{ﬂw .;;[ Qﬁﬁlhﬂhg/

MY CONMISSICY S5 ﬁ‘ﬂt‘mf:’ﬂ’ﬂmt

THE STATE OF ALABAMA

—_ - COUNTY,.
1, ... . e @ Novary Public in and tor said County, in said Sune,
hereby certify that __ e e e i . e o e
whose name signed to the foregoing conveyance and who ___ . . known ta me, acknowledged belore mce on ] TEN
| day that, being informed of the contents of the CONVEYRNACT, .. . . o oo = executed the same voluntanly on the day the same hears date.
Given under my hand and official seal, this  dayof o e 19

Notary Public

THE STATE OF ALABAMA,

COUNTY.

1, . . . . . a Notary Public irn and for said County, 1n sl Mate,

hereby cerlily 1hat e i o et

__, & cotporation, whose name i signed o the

aofthe . _ _ - i S

foregoing convenyance, and who is known 1o me, acknowledged hefore me on this day that, being informed of the contents of the conveyance, he, as
such officer and with full muthority, executed the same voluntarily for and as the act of said corparation.

¥ Givent under my hand and official seal, whis . . day of . __ T, .19
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