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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

STATE OF ALABAMA
SHELBY COUNTY

KNOW ALL MENMN BY THESE PRESENTS: That whereas
Aldon H. Carrett and wife, Eloise Argo Garrett, have .

become justly indebted o REGIONS BANK, . Adabama (““Morigagee )

pursuant 10 an open-end line of credit for an initial advance of none

($ -0- y Doltars, and for all FUTURE ADVANCES, provided, however, thal the maximum indebtedness at any one 1ime
shalt not exceed ONE HUNDRED THOUSAND AND NO/100-—————r = . o e e s B P e e e 9 e e e P A A
(s 100,000.00 ) Dollars, which said FUTURE ADYANCES Mortgagee is vbligated 1o make pursuant to the terms and conditions af

that certain EQUITY ASSETLINE AGREEMENT (" AGREEMENT™), coniermporancously entered inte by and heiween Mortgagors and Mongagee

herein, the terms and conditions of which are hereby incorporated by reference.

NOW,. THEREFORE, in consideration of the premises and in erder {i) to secure the payment of all indebledness of Morigagar to NMorigages
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, includdng, without limitation, the said imbal advance and any and all L TURE
ALVANCES made by Morigagee pursuant (o said AGREEMENT, including any rencwals or cxtensions of same, i} lo sccure ihe payment of all other
indebtedness, now or hercafter owed, by Mortgagors, or any of thetn, ta Mongagee, nof incurred pursuani 10 said AGREEMENT, encept that Muorighgors
home shall not secure any such other indebtedness incurred for personal, family, or houschold purposes, and (i) to secure compliance will all ot the

stipulations contained in said AGREEMENT and contained herein, the said

Aldon H. Garrett and wife, Eloise Argo Garrett
("*Mortgagors'') do hereby gram, bargain, scll and convey unto said Mortgagee the following described real estale in

Shelby County, State of Alabama, viz:

SEE ATTACHED EXHIBIT A

This is a first mortgage.
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together with all rents and other revenues thereof and all rights. privileges, casements, tencmenis, interests, iMprovements and appurienances thercunto
belonging or in any wisc apperiaining, including any afier-acquired title and easements and all rights, title and nterest now or herenlter owned by the
Mortgagors in &nd 1o all buildings and improvements, storm and screen windows and dooTts, gas, steam, electric and other heating, highting, venhlating, air
condilioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixiures attached o1 apperiammng o sud
premises, all of which (*mongaged property™) shall be deemed really and conveyed by this morigage.

10 HAVE AND TO HOLD the same and very part thereel the said Morigagee, ity sucoessors and assigns forever,

And for the purpose of further (i} securing the paymen| of all indebtedness of Mongagors 1o Morigagee ncurred pursuant to the FOQLITTY
ASSETEINE AGREEMENT, including, without limitation, the said inilial advance and any and all FUTURE ADVANCES made by Morigagee pursuant
to said AGREEMENT, including any renewals or extensions of same, {i1) secuting Lthe payment of all other indebiedness, now er hercaller owed,
Mortgagors to Mortgagee, not incurred pursuant 10 said AGREEMENT, except that Mortgagors' home shall not secure any such athet nndebiedness
incurted lor personal, femily, or household purproses, and (iii} securing compliance with all of the stipulations contained in sittd AGRE FMENT and
contained herein, the Mortgagoers covenanl and agree as foliows:

I. ‘I'hat they are lawfully seized in fee and possessed of said montgaged property and have a good nght 10 convey (he same as aforesinud, thal they
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property is free and clear o afl encumbrances,
casements and restrictions nat herein specifically mentioned.

2 That they will pay ali taxes, assessmenis, or other liens and encumbrances taking priority over this morigage when imposed legally upon sad montgaged
property and should default be made in the payment of same, or any part thereof, said Mortgagee may make advances pursuant 1o the AGREEMENT and secured

heteby Lo pay the same.

1. Thal they will keep the buildings on said premises cuminunusﬁ nsured in such amounts, gnd in such manner as may be satsfaciory to Lhe
Morigagee against loss by fire and such other hazards as Morigagee may specily, with loss, if any, payable 10 said Mortgagee. and will depaut with
Murigagee policies for such insurance and will pay premiums thereto as the same become due. The insurance coverage may be obtained [rom a person of
Mortgagors choice, provided, however, that Mortgagee reserves the might to refuse to accep, for reasonable cavse, an insurer afferad by Mortgagors
Morigagors shall give immediate notice in writing 1o Morigager of any loss or damages 1o said premises caused by any casuzlty . 1f Marlgagorns laik (o
kcep said propeny insured as above specified, the Morigagee may insure said property for its insurable value agaiust lass by firc or other hazards tot 1he
benelit of the Morigagee. The proceeds of such insurance shall be paid by insurer to Morigagee which is hereby granied Tuli power o seltle amd com
promise claims under all policies and 10 demand, receive and receipt Tor all sums becoming due thereunder; said proceeds, if collected, 10 be coedited on the
indeblcdness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises ay the Morigagee mas elect, ali
amounts w1 expended by said Mortgagee for insurance or for 1he paymenl of taxes, assessments or any other prior liens shall hecome a debt due sand
Morigagee additional te the indebtedness herein described and at once peyeble without demand upon or notice Lo any person, and shall be sccured by the
lien of this morgage and shall bear interest at the highest legal rate from date of payment by said Mortgagee and. if any action o maition by the Mongagors
in Lthese respects has adversely affected the Mortgagee's security hereunder or any righl of the Mortgagee in Lhe mortgaged propenty, then, at the clatien ot
the Mortgagee and without netice to any persen, the Mongagee may declare the entire indebtedness secured by this moerigage due and pas able and the

mortgage subject 1o foreclosure and same may be foreclosed as hereinafler provided.

4. To take good care of the morigaged property above described and not CoMMil or peremit any waste thercon, and o keep the same re paired and ol
all Himes 1o maintain the same in as good condition as it now 15, reasonable wear and lear alone excepled.

>

$. Thal no delay or failure of the Mongagee 1o exercise any option to dectare the maturily of any debt secured by 1his mortgage shall be taken or
deemed as 5 waiver of the tight 10 exercise such gption or 10 declare such forfatare either as to past or present dafault an the pari of sad Morgagens. snd
that the procurement of insurance or payment of taxes by the Morgagee shail not be taken or deemed as a waiver of the righi 10 declare 1he matuniy of the
indebtedness hereby secured by reason of the failure of the Morigagors to procure such insurance or 10 pay such Laxes, 11 bang agreed thal nu lermy ar onn
ditions contained in this mortgage can be waived, allered, or changed excepl as evidenced in writing signed by the Mongagors and by the Morigagee

6. That they will (i} pay and discharge ail indebtedness of Mortgagors to Mortgagee incurred pursuani ta the said AGREEMENT indduding,
wilhout fimitation, the said snitial advance and any and all FUTURE: ADVANCES made by Mortgagee pursuant (o said AGREEMENT, inluding any
renewals of extensions of same, as lhey shall become due and payable, (i) pay and discharge all other indebiedness, whenever incurred, of Muortgagors, of
any ol them, 1o Mortgagee, not incurred pursuant to said AGREEMENT, as such other indebiedness shall become duc and pavable, and s wompls with
all of the stipulations contained in the said AGREEMENT and the stipulations contained herein,

7. That after any default on the part of the Mengagors, the Mongagee shall, upon bill filed or other proper legal proveeding berng commenyed lat
the loreclosure of this morigage, be entitled as a matter of right (o the appoiniment by any competenl court or tAbunal withou! notice o any patts, ol a
receiver of the rents, issues and profits of said premises, wilh power to lease and conlrol the said premises and with such other powers ay may be Jeemed
necessary, and that a reasonable attormey's fee shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and prolits or out
of the proceeds of Lhe sale of said morigaged property.

K. That all covenants and agreements of the Mortgagors herein contained shall extend {¢ and bind their heirs, execulors, admMInratoers sUuceworn
and assigns, and that such covenants and agreements and al! options, rights, privileges and powers heran given, granted or sevured 1o the Mortgagee vhall
inure to the benefit of the heirs, successors or assigns of 1he Mortgagee.

9. That the debl hereby secured shall at once become due and payable and this mortgage subject to forectosure a herein provided at the oplion ol
the holder hereof when and if any statement of lien arising [tom any action or inaclion by the Morgagotsis filed under the stalutes of Alabama 1cdating 1
liens of mechanics and materintmen, without regard 10 the form and contenis of such statement and without regarc to 1he existence or nonestsiermc o the

debt or any paH thereof, or of the lien on which such stalement i~ hased.

10. Encumbrance or Transfer of the Property. That they will not sell ar transier the mortgaged properly, and that they will got create of perm to
caisl any mongage, encumbrance ot other lien not herein mentioned {except the creation of a purchase moncy secutily intetest in Bouschodd applunoess
upin the morigaged property, without Mortgagee's prior whitten consent. 1 Mortgagor viclate 1this covenant, Murtgages may i Morlgagees oplion,
declare all ol the suma secured by this mortgage 10 be immediately duc and payable.

Il Mortgagee excrciscs such option lo accelerale, Mortgagee shall mail Mortgagors notice of acceleralion. Suvh notie shall provide o poraion] of nat
lews than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1f Mortgagors lmd o pay My SHS I Lo
the expiration of such period Mortgagec may, withou! further notice or demand on Mortgagors, invoke any remedics permitted heteunder
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11. Plura! or singular words used heran 1o designate the undersigned Mongagars shall bt construed to refer 10 the maker or makers al this mongage.

whether one or more persons or i corporation.

UPON CONDITION, HOWEVER, that if the Morigegors shall well and truly pay and discharge the indcbtedness hercby secured, mcluding any
and gl] ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment af 1axes and insurance, the satisfacnon of prior
encumbrances and any other indebtedness owed o the Mortgagee by the Mortgagors before the Full payment of this mortgage) as it shall become due and
payable and shall in ali things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed 10 be done acciarding 1o
the 1enor and effect hereof, and the Mortgagee actually receives, al the address shown on the Mortgagors' monthly statement issued )0 CONNECLION wilh the
AGREEMENT, a written request 10 satisfy this morigage from the Mortgagors and all other persons who have the nght to reguire Lhe Morigagee 10 exiend
ADVANCES, then and in thal event only, Lhis conveyahde shal| be and become null and void; but should default be made in the payment of Lhe indetied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals of exienwons thereaf of
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authorily of any of the provisions af this
morigage or should the interest of said Morigagee in said property become endangered by reason of the enforcement of any prier lien or encumbrance
thereon arising from any action or inactian by the Martgagors, or should the Mortgagors do or fait 1o do of perfarmany other avl or thing. thal canstttutes
default under the AGREEMENT, then in any of said evenls the whole of the indebledness hereby secured, or any portion or parl of same may noi al
vaid date have been paid, with interest thereon, shall at once become due and payable and this morigage subject 1o foreclosure a1 the option of the Mort:
gagee. nolice of the exercise of such option being hereby expressly waived: and the Morigagee shall have Lhe right 10 enter upon and 1ake possewinn ol
the property hereby conveyed and afier or without taking such possession o il the same before the County Court House door n the counly wherem
the property is located, and, if the propesty is situaled in two or morc countics, in any such county, at public oulcry for cash, after farst giving nNotiKc
of the tinte, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some nowspaper published i sad
Counly as required under the Code of Alabama (9735, as amended, and upon the payment of the purchase money the Mortgagee, or owner of the dchi
and morlgage, or auctionger, shall exccute 1o the purchaser for and in the name af the Mortgagors a good and sufficient deed 10 the property sold, the
Morigagee shall apply the proceeds of said sale: First. 10 the expense of advertising, selling and conveying, inctuding a reasonable altarney s fee, second,
o Lthe paymenl af any amouits that may have been expended or that may then be necessary to expend in paying insUrance, 14xXes and othet encumbrances,
wilh interest thereon; third, to the payment in full of the principal indebledness and interest thereon, whether Lhe same shall or shall not havg fully matured
at the date of said sale, but no interest shall be collecied beyond the date of sale; and fourth, the balance, if any, to be paid over (o the s.id Mortgagoss
or 10 whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become the purchaser of the morigaged properiy

al any foreclosure sale hereunder.

IN WITNESS WHEREOF, we have hereunto set  OUT hand{s) and scal{s} this

Ol W LoinT

3 Aldon H. Garrett

Eloise Argo

This instrumeni was prepared by:

NAME Karen Nelson
ADDRESS P. 0. Box 216
Pelham, AL 35124

—_—

SOURCE OF TITLE Shelby County Abstract & Title Co
BOOK ) PAGE I
Subdivision Lot Plal Bk Page
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CERTIFICATE

Check applicable cerlificate.

Stale of Alabama

N Shelby

. County

— — - —_

X RESIDENTIAL. Mongagors and Mortgagee herein certify that residential property is conveyed by Lhis marigage and thal (he mavimum pincipal
indebtedness to be secured by this mortgage al any onc (e 1y $IOUJDOD 00 y upeh which the mortgage 1a of
is paid herewilh, as allowed by Alabama Code §40-22 2{LHb) (1975).

$150.00
-OR-

e e  —— = — —— - —— -

. NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(2Kb) (19753, the Mortgager Of this MOrgagec hereby vertifies that 1he amont

of indebledness presently incurred i _ ... .- R . ___ . upon which the morigage tax ol }
advances will be made under this morlgage unless the fvorigage Lax on such

is paid herewith and Mortgagee agrees that no addilional or subsequenl
advances is paid inlo the appropriate office of the ludge of Probate of . .

than cach Septemnber hereafter or an ingtrument evidencing such advances is filed for record in the above said of (ice and the tecnrding for and 1as apphuahle

thereto paid.

REGIONS BANK

Qo W Bt

Al aﬁﬁ‘;H._Garr‘eft

E;ETSE &rg

TITLE

Branch Manager
horigager

23rd day of December " 91

i
1
1
14
1

{Seal)

[Scal)

County, Alabama, nofatcr

IPage Theee
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THE STATE OF ALABAMA,

SHELBY COUNTY.

L ... the unders igned authority __ . . " a Notary Public in and for said Counly. 1n sa1d Siaic,

e a1 - - . - - -

Aldon H. Garrett and wife, Elolse Argo Garretl

i e AR ———— T —— T — f— . —— e . e —— —— —_ . TR T

heseby certify that

whose name are .. signed to the foregeing conveyance and who . __ EEE  known Lo me, acknowiedged before me on this
o they |
dey that, being informed of the contents of the conveyance, . .. . e—— - -m o - executed the same volunturily on the dey the wume beaty date
Given under my hand and official seal, this _231'(_1 day of .

THE STATE OF ALABAMA,

S e COUNTY.
1, ] e e B Notary Public in and tor said County. i wnid Mlale,
hereby certify that _.. e e e
whose name __ _ signed lo the foregoing conveyance and who _._.  known lo me, acknowledged before me on this
day thal, being informed of 1he contents ol the conveyanee, . . e © eacvuled the same voluntarily on the day the same beass date
Given under my hand and official seal, this ______ . .. dayof . .. . e IV

Notary Public

THE STATE OF ALABAMA,

. COUNTY.

L, . ____ . _,aNotary Public in and for \aid County, 10 saick Simie,

hereby certily that _ ] - . el e e e e

of 1he ik e o B corporation. whawe name 1s signed 10 the

foregoing convenyance, and who is known to me, acknowledged before me on this day thal. being informed of 1he contents of the conveyance, he. as

such officer and with full suthority, executed 1he samc voluntarily for and as the act of said corporation.

Given under my hand and official scal, this __.. .. . day of ___ .19
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EXHIBIT A

CERTIFIED
PRODATE
50

PARCEL ONE: |

A part of the E 1/2 of NE 1/4 of Section 3, Township 24, Range 1l2_East, more part
described as follows: Commencing at the SE corner of Northeast Fractional 1/4 o
3, Township 24, Range 12 East and run North along Section line 308 feet to point <
beginning on the Northerly margin of Alabama Highway 25; thence continue North aqug
Section line a distance of 110 feet to a point on the Southerly margin of dirt road-
thence along Southwesterly margin of said rocad as follows: North 59 degrees 50 minutes
West 122.3 feet; North 70 degrees 24 minutes West 172.80 feet:; North 51 degrees 10 minutes
West 127.85 feet; North 32 degrees 50 minutes West 53.3 feet; North 24 degrees 50 minutes
West 168.35 feet; North 10 degrees 25 minutes West 205.2 feet; North 0 degrees 39 minutes
West 117.2 feet to a point which is 32 feet from and at right angle to a shotgun barrel
driven on opposite side of road; thence continue North O degrees 50 minutes 37.6 feet to
the beginning of a curve of radius 249.11 concave Southwesterly; thence continue along
said curve a distance of 347.44 feet; thence North 80 degrees 54 minutes West 31.1 feet to
the NE corner of Glenn log; thence South 0 degrees 11 minutes East along the East line of
Glenn lot and Garrett lot a distance of 790.35 feet to a point on Northerly margin of
Alabama Highway #25; thence Easterly along the North right of way line of said Highway

along a curve 462 feet; thence South 40 degfees 42 minutes East 316 feet to peint of
beginning. ‘

Y 4 998 -00498

&

PARCEL TWO:

A part of the SE 1/4 of NE 1/4 of Section 3, Township 24, Range 12 East, more particularly
described as follows: Commencing at the SW cormer of the SE 1/4 of NE 1/4 of said Section
3 and run North along West line of said forty a distance of 711.5 feet to the North right
of way line of Highway #25; thence turn an angle of 97 degrees 15 minutes to right and run
along North right of way line of said highway a distance of 478.0 feet, more or less to
the East line of #a 20 foot roadway, for point of beginning of lot herein described;
thence turn an angle of 96 degrees 45 minutes to left and run in a Northerly direction a
distance of 320 feet, more or less to the South line of the $.C. Glenn and Clercy Naomi
Glenn lot; thence turn an angle of 104 degrees 45 minutes to right and run along South
line of said Glenn lot 163 feet; run thence South 294 feet, more or less, to North right

of way line of said highway; run thence Westerly along said highway right of way 149 feet
to point of beginning. - -

LESS AND EXCEPT the following described property: From the Southwest corner of the SE 1/4
of NE 1/4 of Section 3, Township 24, Range 12 East, run North along the West line of said
forty 711.5 feet to the North right of way line of Alabama Highway No. 25; thence run
Easterly along said right of way line 627 feet to the point of beginning. From the point
of beginning thus established run North 158 feet to a point; thence run South 87 degrees

. 30 minutes East 247 feet to the West right of way line of a public road; thence run
i Southerly along said right of way line 218 feet to the North right of way line of said

¥

Alabama Highway No. 25; thence run Easterly along said highway right of way line 277 feet,
more or less, to the point of beginning in the Town of Montevallo, Shelby County, Alabama,
according to survey of Harvey A. Deason, Registered Land Surveyor, dated January 30,1997.

'LESS AND EXCEPT property described in Inst. No. 1994-9612 recorded in Probate Office of
|- Shelby County, “Alabama. | -




