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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE. DUE ON SALE |
STATE OF ALABAMA

SHELBY COUNTY

KNOW ALL MEN BY THESE PRESENTS: That whereas
Bruce L. Devnew and wife, Debora Lee Devnew, have .

hecome justly indebted to REGIONS BANK, _Alabama (*'Morlgagee ™).

pursuanl 10 an open-end line of credit fer an inilial advance of  none

(5 ~0= } Dotlars, and for all FUTURE ADYANCES, provided, however, thal the maximum indebiedness &1 any ore 1yme

<hall not exceed FIFTEEN THOUSAND AND e
(S 15,000.00 } Dollars, which said FUTURE ADYANCES Mortgagec i obligated 10 make pursuant 10 the teomys &#nd conditions of

ihat certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT™), contemporaneously entered into by and hetween Morgagors and Maortgager

herein, the terms and conditions of which are hereby incorparated by reference.

NOW, THEREFORE, in consideration of the premises and in arder (i) to secure the payment of all indebiedness af Morigagors o Morigages

L 1o the EQUITY ASSETLINE AGREEMENT, induding. without limitation,
5 of extensiots of same. (1) [0 woure the payment af all ciher

incurred pursuf the said initial adsance and any and all 1 TURE

A DVANCES made by Morigagee pursuant [o said AGREEMENT, including any rencwal

to Morigagee. not incurred pursuant o said AGREEMENT, except thai Mo gagorns

indehledness, now or hereafer owed, by Mortgagors, or any of them,

home shall nol sccure any such other indebledness incurred for personal, family, ar house
sliputations contained in said AGREEMENT and contained herein, the said

Bruce L. Devnew and wife, Debora Lee Devnew
(*Morigagors'') do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estate in

hald purposes, and (i) to secure complinnge wilh all o1 1he

Shelby County, State of Alabama, vir:

Lot 22, Block 1, according to the map and survey of Willow Glen, Second Sector, as
recorded in Map Book 8, Page 102, in the Probate Office of Shelby County, Alabama.

Gituated in Shelby County, Alabama.

This is a second mortgage.
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together with all rents and other revenues therent and all rights, pnvileges, easements, lenements, interests, improvements and dpparlenanges theteunto
pelonging ©r in any wise apperiaining, including any after-acquired e and casements and all righis, Litle and interest now of hercaftet owned by the
Mongagars in and to ail buildings and improvements, starm and sereen windows and doors, gas, steam, elect ric and other heating. lighting, venilatng. av
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling and other equipment and fixlures allached or apperlannng 1o vk
premises, all of which ("*morigaged property’*) shall be deemed realty and conveyed by this morigage.

TO HAVE AND T() HOLD the same and very par thererl the said Mortgagee, 115 SUCCESLOTS and assigns foreser

And tur the purpose of lurther (i) sccuring the payment of all indebledness of Morigagars 1o Mosigagee incurred pursuant 16 the BQLYTY
ASSET] INE AGREEMENT  including, without limitation, the said initial advance and any and all FUTURE ADVANCES mide by Mortgager pursiaant
to said AGREFMENT, including any renewals or extensions of same, (1) secunng the paymenl of all other indebltedness, now of hereaflor owed,
Mortgagors o Morlgagee, nol incutred pursudnt 1o said AGREEMENT, except that Mongagars' home shall nol secure any such ather indebicdnes
incurred for personal, family, or houschold purposes, and (iii) securing compliance wilth all of the stipulalions ventained in s AGREEFMENT and

cantaifted herein, the Morlgagirs covenant and agree as follows:

|. That they are lawfully scized in fee and possessed ol saxud morigaged property and have a gaod right 1o convey Lhe same as aloresawd, et they
will warrant and forever defend the title againat the law ful claims of all persans whomsocver, and that said property is free and clear of all i b e es,

casements and restrictions not herein specifically mentioned. This is a second mortgage subject to that certalin
first mortgage glven by Bruce Devnew and Debora Devnew to Heartland Mortpage, dated
September 11, 1996, recorded in Inst. No. 1996-30862 and assigned to Chase Manhattan
Mortgage Corporation recorded in Inst. No. 1996-30863 in Probate Office,

3 That they will pay all Laaes, assessments, of other licns and cncumbrances aking priofity over 1his mortgage when mpused Jegally vpon sod mangaged

property and should defaultl he made in the puyhent of same, or any part thereof. said Morigagee may make advances pursvant in the AGRLEEMENT and secured

hereby 1o pay the sami.

3. That they will keep the buildings on said premises continucuslybinsured in such amounts, and in such manner @y may be satisdactory 1o Ehw

Morigagee against loss by fire and wch other hazards as Mortgagee may specify, with loss, il any, payable to said Morlgagee, and will deposat sath
nortgagee pohicies for such insurance and will pay preminms thereto as the same become due. The insurance coOvErage may he phained from a person o
Mortgagars choice, provided, however, that Morigagee reserves the right 10 refuse to accepl, for reasonable cause, an msurer offered by Mortgages

Morngagors shall give immediate notice in writing to Mortgagee of any loss or damages (0 said premiscs cauwed by any casualty . 11 Mortgagors farl te
keep said property insured as above speci fied, the Mortgagee may insure said property for ils insurable value against loss by (ire or ather hazards fure the
benelii of the Mongagee. The proceeds of such insurance ohall be paid by insurer to Mortgagee which is hereby granted Tull power (o settle amd cont

rromise claims under all policies and to demand, receive and receipt for all sums becoming due thereundcr; said proveeds, i collecied, to be vreditad onthe
ndebledness secured by this mortgage, less cost of collecting same, o1 10 he used in repaining or reconstructing the premises as the Mortgagee mss elegt, 4l
amounts so expended by said Mortgagee for insurance or for the payment of taxes, assessments or any other pricr liens shall become a debt due saind
Mortgagee addinonal to the indebiedness herein described and ab pnge pavable without demand upon of notice to any person, and shail be socuresd by the
lict of this mortgage abd shall bear inferesi at the highest legal rate from dae ol paymnt by said Mortgagee and, if any action or hachion by the Murgigores
it these respects has adversely affected the Mortgagee's security hereunder or any right of the Mortgagee in the morgeged properts, then, it The clecnson of
the Morngagee and withou notice (o any person, tha Mortgagee may declare the entire indebtedness secured by this morigage Jdue andd pasablc and 1l

motigage subject to foreclosure and sume may be foreclosed as hereinatter pravided.

4. Tolake good carc of the morigaged property above deseribed and not commil or permit any waste thereon, and 1o heep (he game repaned amdat
Al times Lo maintain the same in as good condition as (L now 15, reanonable wear and tear alone excepted.

5 That no delay or failure of the Morigagee [0 exercise any option wy devlare Ihe maturity of any debl secured by Lhis mongage shall be raken o
deenied as 2 waiver of the right to exercise such option or to deciare gich forfeiture either as 1o past or presenl default on the pact of sud Maortgagn s, it
that the procurement of insurancé or payment of taxes by the Morgagee shall not be taken or deemed as a waiver of ihe right to declare the matutity ol the
ndebtedness hereby secured by reason of the failure of the Mortgagors to procure such insurance or 1o pay such lanes, it being agroeed that no e of con
ditions contained in this mortgage can be waived, attered, or changed excepl ay evidenced i writing signed by the MoTtgagurn and by the Sontgigpsr

& That they will (i) pay and discharge all ‘ndebledness ol Morigagors to Mortgagee wncurred pursuanlt 1 the said AGREFMENT iduding,
withoul limitation, the said initial advange and any and all FUTURE ADYANCES made by Mortgagee pursuant toy vt AGREEMENT imcluding any
renewals ar extensions of same, as they shall become due and payable, (i1} pay and discharge all other indebiedness, wheneyef incurred, of Mongagors, of
any of thetn, to Mortgagee, no1 incurred pursuant (o caid AGREEMENT, as such other indebtedness shail become due and pavable, and (o) oamply with

all of the stipulalions contained in the said AGRIFEEMENT and the stipulations conlained herein.

7 That after any default on the pant ol the Mongagorn., the Mongagee shall, upen il {iled ot other proper legal provecding being LM T e B
the toreciosure of 1his morigage, be cntitled as a matter of right to the appointmen| by any compelent court of rribunal without nutice O any party, ob d
receiver of the rents, issues and profits of sawd premiscs, with power (0 Jease and vontrol e said premises and with such other powers as nuy b Jeeme!
nevessary, and thal a reasonable altormey’s fee shall, among ather expenses and costs, be fined. allowed and paid oul of such rents sy and prraf e or o

ot the proceeds of the sale of said mortgaged property.

4 Thal all covenanis and agreerments of the Mortgagors herein conlained shall extend 1o and bind their heirs, exectlony, Bl ors. s eevsors
and assigns, und that such covenants and agrecments and all options, rights, pavileges and powers herein given, granted of secured to the Mortgagee <hall
inure to the benefit of the heirs, successors or assigns of the Mortgagec.

. Thal the debt hereby secured shall at once hecomu due and pavable and this morigage subjeel 10 [oreclosure as herern provaded an the vphon of
e bolder hereof when and if any statement of lien ansing from any action or inaction by the Morigagors is filed under the statutes of Alabama felaung o
licns ol mechanics and materialmen, without regard Lo the form and contents of such statement and wilthaul regard (o the oxislendce or nunci e est 1he

deht or any part thereof, or of the lien on which such statement is hased.

10, Encumbrance or Transfer of the Property. That they will not seil or transter the morigaged property, and thit they wiil ol creaty vr pertnit 1o
exivl iny morigage, encumbrance or other lien not herein mentoned lexcept the crealion of a purchase Money sevunty [RICrest in how sehold appliaioesy
upon the morigaged property, withoul Morigagee's prior written consent. Il Mortgagors violate this covenant, sarlgager May al Mortgagee's aption,

deciare all ol the sums secured by this morigage 10 he immediately due and payable,

If Muorgagee exereises such option (o accelerate, Morngagee <hall majl Mongagors aotice of acceleration. Such nutiee whall prosigde a porind ob e
less than 30 days Trom the date the notice is malled within which Mortgagors may pay lhe sums declared due 11 Marigagors laif (o pay such sunis pron e
the expiration of such period Mortgagee may, without further notice or demand on Mortgagors, invoke any remedios permatied hereundes
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1! Plurat or singular words used herein to designate the undecsigned Mongagors shall be construed to refer 1o the maker or makers of thuis mart gige.
whether One or More persons or a corporation.
[}

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and 1ruly pay and discharge the indebiedness hereby sequred, including any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include payment of 1axes and tnsursnce, the satisfactian of pror
encumbrances and any olher indebtedness owed 10 the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall become duc and
payable and shall in alt things do and perform all acts and agreements coniained in the AGREEMENT and by them herein agreed 10 be done according 10
the tener and effect hereof, and 1the Morigagee actually receives, ai the address shown on the Mortgagors' monthly siatement issued in connection wilh (he
AGREEMENT. a written request Lo satis{y this mortgage from the Morigagors and all other persons who have the tight 1o require the Morigagee 1o exiend
ADVANCES, then and in that event only, this conveyance shall be and became null and void: but should defaull be made in Lhe payment of the indetied
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thereof or
any part thereof, or should default be made in the repayment of any sum expended by said Mortgagee under the authority of any of the proviscns «f th
morlgage or should the interest of said Mortgagee in said property become endangered by reason of the enforcement of any pror lien or encumbranye
thereon arising [rom any action or inaction by the Mortgagors, or should the Mottgagors do or fail 1o do or perfofmuny other act of thing, that coOnsituLes
default under the AGREEMENT, then in any of said evenis the whole of the indebtedness hereby secured, or any portion ot part of same may pol ul
said date have been paid, with interest thereon, shall at once become due and payable and this morigage subjcct to foreclosure al Lo o ion of 1he Muori
gagee, notice af the exercise of such option being hereby expressly waived: and the Morngagee shall have the right 1o enter upon and 1ake possession of
the property hereby conveyed and after or withoul 1aking such possession to sell the same before the County Court House door in the counly whercin
the property is located, end, if the property is situated in two or more counties, 'n any such county, al public outcry-for cash, afler first giving notice
of the time, place and terms of such sale by publication once o week Tar three consecutive weeks prior o said sale in some newspaper published inosand
County as required under the Code of Alabama 1975. as amended, and upon the payment of the purchase moncy the Mortgagee, or owner of the debi
and mortgage, or auctioneer, shall execuie to the purchaser for and in the name of the Mortgagors & good and sufficient deed to the properly sold, the
Mortgagee shall apply Lhe proceeds of said sate: First, to the expense of advertising, selling and conveying, including & reasonable atlorney s lee; sevond.
lo the payment of any amounts that may have been expended or that may then be necessary (o expend in paying insurance, taxes and othet envumbrances,
with interest thereon: third, to the payment in full of the principal indebtedness and intcrest thereon, whether the same shall or shall not have fully matured
at the dare of said sale, bul no interest shall be collected beyond the date of sale: and fourth, the balance, if any, to be paid over 16 the voitd Morigagors
or to whomever then appears of record 10 be the awner of said property. The Mortgagee may bid and become the purchaser of the mortgaged propert)

at any foreclosure sale hereander.

IN WITHESS WHEREOF, ywa have hereunio s¢l  Ouy hand(s) and seal(sdthis 26th dayol December 19 97

{~eal)
A e SN {Seal}

Debora W Morgagors
This instrumenl was prepared by

NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
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CERTIFICATE

Check applicable certificate,

Stale of Alabama

Shelby

County
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R RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential property is conveyed by this mortgage and that the maximum rringtpal
ndehicdness to be secured by this mortgage at any onc tune i _ $15'000 g 00_ _.. upasn which the morgage Lax ol

0 $22.350 el s paid herewilh, as allowed by Alabama Code §40-22-2(1 4B (19751,
AR -
NON-RESIDENTIAL. 1n compliance with Alabama Code §40-22-2(2Kb) {1975}, the Mortgagee of this morigager hereby cernilics thal (he amount
ot indebledness presently incurred is _ . _ - T upon which the mortgage tax of N —
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this mortgage unless the morigage tay on sch
advances is paid into the appropriate office of the Judge of Probate of _  Lowaly, Alabama, nolate

Ihan cach Seplember hereafter or an instrument evidenang cuch advances is filed o record in the abose «aid office and the recording fee and 1y apphabic
therely paid.

RYGIONS BANK

4 BY:
ice Y. Devnew TITLE \ . Russ\-Campbell
o ge/ "™\ beancn Nanager

v _ . . ‘
ebora Lee DevnewMorgagors Morgagee
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THE STATE OF ALABAMA,

SHELBY = ___ COUNTY.
| th!‘a PQQEFF;EHE_d‘E_PPhUritF i e e eimeen @ Notary Public i and for sard Coudly, in sod Btate,
hereby cerlify that _ _Bruce L. Devnew and wlfe. Debora Lee Devnew . .

whose name > . are _ . signed 10 the foregoing conveyance and whe . ALE

day thal, heing informed of the contents of 1the conveyance, th&}f_ _____  executed the same voluntarily on the day the wame I es dake,

Ciiven under my hand and official scal, this Z_ﬁth day of . I.?.*‘.*‘.FE[‘!T{ET AR | 9? _ ]

E i&hgp_:}{n_ 7iﬁ£4ww*
Notwary Public .
MY COMMSSION EXPIRES NE K 2N
==m=ﬂm==#m e
THE STATE OF ALABAMA,
___COUNTY.
1, .. e m i e e e ~ . a Notary Public m and for sard County, i s Slale,

hereby vertily that
wlhose name .

day that, being informed of the contents af the conveyance, ... . .

Given under my hand and official seal, this ____ ooday of e mmme e

prp—— ettt e

THE STATE OF ALLABAMA,

oo COUNTY,

Sa il

l. et e et m 4 = emmm——r PPt = —imJE . . PR . . P | o — [

hereby certify that . e — e e e

of the e s

foregoing convenyance, gnd who is known 10 me, acknowledged before me on this day that, being informed af the contents of the cunvesance, he, as

cuch officer and with Tull guthority, execuled the same voluntarily Tor and as the act of said corporalion.

Chiven under my hand and official seal, this ___ diy of

inst & 1998-00437
3-00497
ﬂi.fuaga RTIFIEB fage Four

_ known to me, acknawledged betore mw on this

e e e my e mrge = rms EEIATm m————— el R = . === . Lo .. == = . - a—_—— ———-

____ signed to the foregoing vonveyance and who | o

_ exevuled the same voluntarily on 1he day the same hears dule

knowt Lo me, acknowledged hefore me on thiy

19 .

Nowary Public

|

Notary Public in and Tor said County, m said Sale,

L a qotporalion, whose f1ame 1s vigned Lo the

1Y

Notary Fublic
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