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Ll PM CERTIFIED
L8y COUTY JIGE OF PROBATE
—me i {SpiaCe Above This Line For Recording Dats) — v
"= MORTGAGE
___ THIS MORTGAGE ("Security Instrument®) is given on .......R00RReT. 31, 1937 ... . The grantor is
Billy. Joe Ballard. and. Shixley. A Ballard, husband. apd wafe.........ooooi,
(*Borrower"). This Security Instrument is given to .. FXRST NATTONAIL, BANK. OF SHELBY OXNTY ..

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii ¥

which is organized and ing under the laws of ... the. Inited States of AT@KiICA..... , and whose address is
B Qs . BK.277,.. T, AL 300D e
{"Lender"). Borrower owes Lender ﬂnfnnr:?] sum of . FTFTEEN THOUSAND . EIGHT. . HINURER. FTFTERN . and. ..
TR b b fobokodrdebotebobdulotoboiniobeb ko o SONUINONY Dollars (U.S. $.35.815.:30...............). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument {'Nntn'z, which provides for monthly payments, with
the full debt, if not paid earlior, due and payable on ... Pe9emReK_31,..2004........ . This Security Instrument secures
to Lender: (a) the repayment of the debt evidemced by the Note, with interest, and all renewals, extensions sand
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower's covenants and agreemonts under this Security
Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey o Lender and Lender’'s
successors and assigns, with power of sale, the following described property located in el ...,
............................................................................ County, Alshama:

Property being described on Exhibit “A" attached hereto and made part and parcel
hereof and incorporated be reference as fully as if set out herein, which said
Exhibit is signed for the purpose of identification.

which mama.dmuf...ﬁzz..m..m.xfﬁi ................. reeennes SR, mmm ................... ,
Alabama .....4R907............ ("Property Address™);
{Zip Coda)
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To Have Anp To HoLb thia property unto Londer and Lender’s successors and assigns, forever, together with all
ﬂuimprownnmmwnrhnruﬁermwdmm,mdﬂlmmm‘ , and fixtures now or
hnmﬁcrlpnﬂnfth.n&r . All replacements jons shall also be cov y this Security Inatrument. All of
t0 in this Security Insirument as the * "

the foregoing is refe Prtw

rROWER COVENANTS that Borrower is lawfully seised of estate hereby conveyed and has the right to mortgage.
gummdcunvei/the Property and that the is unencumbered, cxcept for encumbrances of record. Borrower
warrants and will defend generally the title to the against al} claims demands, subject to any encursbrances of

record.
THis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UnrorM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeat of Principsl and Interest; Prepaymeat Late Charges. Borrower shall promptiy pay when due
the princi of and interest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,
2. for Taxes and Insurance. Subject to ble law or to & written waiver by Lender, Borrawer shall pay
to Lender on the day mnﬁlm}'wm are due under Note, until the Note is paid in full, a sum ("Funds™) for: (a)
carly taxes and assessments which may attain priarity over this Security Instrumont as a lien on the Property. (b) yearly
easchold payments or ground rents on the Property, if any; (c) yearly hazard or insurance premiums; (d) yearly
flood insurance premiums, if any; (o) yearly mortgage insurance premiums, if any; and () any sums payabla by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the Elmﬂ of mortgage insurance premuma.
These items are called "Bscrow Items.” Lender may, at any time, collect and hold Funds in an amount not to oxceed the
maximum amount a lender for a federally related mortgage loan may require for Borrower's eecrow asccount under the
faderai Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 & seq.
("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at an time, collect and
hold Funds in ap amount not to ex the lesser amount. Lender may estimate the amount of Funds on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable

law.

The Funds shall be held in an institution whose doposits are insured by a federal a mimﬂdﬂy‘meml)"
(including Lender, if Lender is such an institution) or in Federal Home Buiﬁ shall apply the Funda to
pay the Escrow [tems. Lender may not charge r ' nndlpplyimmnl’unds.lmﬂ analyting the
escrow account, or verifying the Escrow Iteme, ugless Lender pays interest on the Funds licable law
permits Londer to make such a charge, However, Lender may require Borrower to pay a
independent real estats tax reporting service used Lender in connection with this loan, unlees icable law provides
otherwise. Unless an agroement is made or applicable law i imnmboplid,htﬂorsh;ﬂmthnmquimdtnr}'
Borrower any interest Or earnings on the Funds. Borrower and Londer may agree in wri , however, that interest chall be
paid on the Funds. Lender shall give to Borrower, without ¢ ,lnmmuln:wumﬁ' of the Funds, showing credits and
debits to the Funds and the for which each debit to Funds was made. Funds are pledged as additional
socurity for all sums secured by this Security Instrument.

‘If the Funds held by Lender ex the amounts permittad to be heid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds beid by
Lender at any time is not sufficient to pay the Escrow Jtems when due, Londer ma so notify Borrower in writing, and, in
such case Borrower shall pay to the amount necessary to make up the joncy. Borrower shall up the
deficiency in no more than twelve moathly payments, at Lender’s sole discretion.

ulifnpndymninﬁﬂluflllmmumdbythism Instrument, Lender shall promptly refund to Borrower
any F held by Lender. If, under graph 21, Lender acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, & nppl}rmyFmdsheldbyLundurnnhetimanfquﬁniﬁnnnrnhu:cmdﬂ
against the sums secured by this Security Instrument.

A of Payments. Unless applicable law provides otherwisc, all payments received by Lender under
paragraphs { and 2 shall be applied: first, to aay prepayment char due under the Note; second, to amounts payable
underpnn.ErlphZ; third, to interest due; fourth, mlpﬁncipllduu: and last, to any late charges due under the Note.

4. Charges; Liens. Borrower ahlll'ﬁla}r all taxes, assessments, charges, fines impositions attributable to the
Property which may attain priority over this Security Instrument, and leaseshold payments or ground remts, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not id in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this parsgraph. If Borrower makes these payments directly, Borrower shail promptly furmish to Lender
receipts evidsnc mfh:l]e payments,

Borrower promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secursd by the lien in & manner acceptable to Lender; (b) contests 1
good faith the lien by, or defends against enforcement of the lien in, h:g;l k&l;ocaodmgl which in the Lender’'s opinion
operate to prevent the enforcement of the lien. or (c) secures from the of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a
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lien which may aitain Lﬁurity over this Security Instrument, Londer may give Bormower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or heroafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Loender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender rNTum The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
_I;onder may, at Lendet’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph

All insurance policies and remewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insura
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration or repeir
of the Property damaged, if the restoration or repair is economically faasigla and Lender’s security is not lesscned. lfp.tlw
restoration or repair 18 not economically feasible or Lender’s secunity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carvier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of procseds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change ths amount of the payments. If
under graph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds rosulting
from ge to the Property prior to the acquisition shall pass to Lender to the extent of the sums sacured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, ation, Maintenance and Protection of the Pro?erty; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence withm sixty days
after the execution of this Security Instrument and shall conginue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lénder otherwise agrees in writing, which consent shail not be
upreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeitere action or proceeding, whether civil or criminal. is begun that in Lender's good faith

judgment could result in forfeiture of the ity or otherwise materially impair the lien created by this Security
Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or p ing to be dismissed with a ruling that, in Lender’s good faith determination, precludes

forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Secunty
Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurats information or statements to Lender (or failed to provide Lender with any matenal
information) in connection with the joan evidenced by the Note, including, but not limited to, representations concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shail
comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrocments
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceading in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Securi
Instrument, ring in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Althoug
Lender may action under this E:‘:ilph 7, Lender does not have to do so.

Any amounts disbursed by r under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Londer agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requosting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by s
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage

Form 3001 9/80 (page 3 of 6/

BANKERS SYSTEMS, INC,, S5T. CLOUD, MN 84302 {1-0C5-307-2341] FORM MD-1-AL 21491




insurer approved by Lender. If substantially ivalent mortgage insurance coverage is not available, Borrower shall pay
to Lender sach month a sum equal to one-twe nf&#ﬁmﬁmm jum being paid by Borrower
theimuumemvatqohpndnreundtuboinnffacl, nder will accept, use retain those paymonts s & loss reeerve
inliaunfmnngqumumu.MMwmmmymlmwbemqtﬁmi,nﬂnqﬁmnfuﬂnifmnm
imuuncucovaugu(inﬂummmtmdfmﬂupuﬁodthntlnndﬂroquim)pmﬁdﬁdbymimrnppmwdbyLa
lgf.eicn becomes available and is obtained. Borrower shall pa%'thﬂ premiums required t0 maintain mortgage insurance in
effect, or to provide a loss reserve, uniil the requirement morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entnies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior tuminspecﬁnnmﬂmgmbhumfmthcimm :

10. Condemnation. The proceeds of any award or cin dama .diructnrcom?umﬂ.inmnmctinnwilh
any condemmnation or other uki:guf any part of the Property, or for convoyance in liew © condemnation, are hereby
assigned and shall be paid to Lender. .

in the event © lmﬂuﬁngnfﬂrhw.tbpmdsmﬂbenppﬁedmthﬂmmmdbyﬂﬁnSﬁ:umy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the n
whichthnMrmﬁﬂvﬂmufmmmmﬁﬂﬂyhmmmsiswwrmmimumtnthe
sums secured by this Security Instrument immediataly before the lah:f unless r and Lender otherwise in
writing, the sums secured by this Secun Instrument shall be reduc byhmuflhqucndsmﬂtiplhd y the
following fraction: (a) the total amount o &mmndimnndialdybefomﬂuhﬁns.divﬂadbyfb)thafn@rmr}:ﬂ

vn]mnf&n?mpenyimmndiltel}fbnfornh i .Anyhhmeshﬂlhapddmﬂomr.lnthnwauuflpumﬂum
of the Property in which the fair market value of Propqtyimadiltel}rbefumthauhngiﬂlmthnlhmﬂlhn
sums secured immediately before the taking, uniess Borrower and Lender otherwise agree in writing or unlees applicable

law otherwise mﬁdﬁ,thﬁpmuedllhlll appﬁedtnthummsmumdbytbiu&cuﬁtylnmmwhaﬂnrnrmthﬂ
sums are then due.

lfthehopeﬂyisnhmdonadbyﬂomwnr.mif.uﬁarmicuhylandermBonuwerthnﬂumndsmrnﬁenm
makam:wnrduruuhnclﬁmfordamgu,ﬂomrﬁihmruupondmLondmw'tthin'.’nﬂdnyu;ftnrthndunthﬁm
is given, Lender ia authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
of to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othorwise agree in writing, any application of proceeds to principal shall not oxtend or
postpone the due date of the monthly pa mmfurmdﬂzuﬁ'ﬂlmdlﬂrcwmwﬂmhplmm.

11. Borrower Not Released; Forbearance By ot 8 Walver. Extension of the time for payment or
mndiﬁcatinnnfnmﬁuﬁunufthnmmsncuradbythm&cudtylmuummtgnnmdbyhndﬂtGmymminimmu
of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Leader

shall not be ired to commence ' ungninﬂmymmriniﬂamﬂurmﬁmtnntmdﬁmfmpnmum
otherwise modify amortization of the sums secured by this Security Instrument by reason of any domand by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or prechude the exercise of any :ightnrremodt

12. Successors and Bound; Joint and Several Liability; Co-signers. The covenants and of
this Security Instrument shall and benefit the successors and assigns of Lendsr and Borrower, w:c::ttut.hn
provisiona of graph 17. Borrower's covenants and ta shall be joint and soveral. Any Borrower co-signs

this Security [nstrument but does not executs the Note: () is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the termas of this Security Instrument; (b) is not persoually
obligated to pay the sums secured by this Security Instrument; and (c) a that Lender and any other Borrower may
agres to extend, modify, forbear or make any accommodations with re 10 the terma of this Security [nstrument or the
ote without that Borrower's consent.

13. Loan Charges. If the loan sscured by this Security Instrument is subject to a law which sets maximum ioan
charges, and that law is finally iﬁerpretodmﬂnlﬂniﬂnmﬂnrnﬂmlmchrmmwmmhemlhcwdin
connection with the loan exceed the permitted limits, then: (a) any such lomn charge shall be reduced by the amount

necessary to reduce the chargo to the itted limit: and (b) any sums airsady collected from Borrower ich exceeded
permitted limits will be refunded to r. Lender may choose to make thi refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated ns o

pn:till;l)rept ment without any prepayment charge under the Note.

4. . Any potice to Borrower vaidad for in this Security instrument shall be given by delivenng it or by
mnilingitAMncMmﬂuﬂmmggc;geilwmqm'mmnfmﬂammMTlnnmca be directed to the
Property or any other address wer designates by notice to Lender. Any potice to Lender shall be given by
first class mail to Lender’s addross stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemad to have beengimmﬂomrmummmupmﬁdnd

in this paragraph.
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18. Governing Law; Severability., This Security Instrument shall be governed by federal law and the law of the
furisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other isions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this the provisions of this Security Instrumont and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Socunity Instrument.

l?.Tmmfu‘nfthePropmyurlemlmmmhmw. If ail or any part of the Ofr any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold ot tranaferred and Borrower is not &
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federnl law as of the date of this Security Instrument. ..

If Lender exercises this option, Lender shall mBonumr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fiils to pay these sums prior to the expiration of this period, Lender may imvoke
sny remedies permitted by this Security Instrument without further notics or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower ghall have the right to have
enforcoment of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the pursuant to any power of sale contniped in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured bereby shall romain fully effecuve as if no acceleration bad occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan . The Note or a partial interest in the Note (fogother with this Security
Instrument) maybcmklumurmnmﬁmwithwt prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly pa due under the Note and this Security instrument. There
slso may be one or more changes of the Loan Servicer to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and spplicable law.
The notice will state the name and address of the new Loan Servicer and the addresa to which psyments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyops eise to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two uﬂmnhnllnntlngcllym the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall p ty give Lender writton notice of any investigation, claim, demand, lawsuit or other action by
any governmental or rEEAm agency or private invoiving t’hs Property and any Hazardous Substance or
Environmental Law of which Borrower actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory suthority, that amy removal or other remediation of any Hazardous Substance lffac:ﬁ the Property is
necessary, Borrower shall promptly take all necessary remedial actions in sccordance with Environmental Law.

As used in this para 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law following substances: gasoline, kerosens, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conu.in'mﬁ asbestos or formaldehydo, and radioactive materials.
As used in this para 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

Non-UNFORM COVENANTS. Borrower and Le further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agresment In this Security Instrument (but not to acceleration under paragraph 17
mﬂmap(ptlcable law provides otherwise). The notice shall specify: (a) the : (b) the action required to cure the

r.-.]ldate,notlmtlnnlilldaynfmmtheﬁtethenohls;hmtoﬁormar.by“ﬂuddmhmﬂhe

of the right to reinstate after a to
default or an nthudﬂmofﬂmmwumam&uﬂonmdm.lfﬂuddwﬁhﬂw
may

s ed In notice, Lender at iis option reqndrel:mmdinteparmunin of all sums by this
uﬂtylmwmnthfmtherdunmdmdmaymmuuw ulemdmynthu'rmmf::‘:ﬂﬂndhy
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ln ililiiiill‘..iM‘l‘l llllllllllllll A XEE R ETRER RN DDA R R TR R LN LY N Cm, A-m. M WM ﬂ h
mthhﬂmuddultMIkmaﬂnMMMﬁeCmcmofﬂﬂcm. Lender
0 purchaser Lender’ Lender

s deed conveying the '
hmnlﬂnh.hmmmmemMafﬂuuhm following
order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured
hgthisSuﬁlu&mmﬁmd{:}myumﬁﬂmmnnrmlwymﬁmmu.

22. Release. Upon payment of all sums secured by this ty Instrument, Lender shall rolease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. .

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes ali nghts of
curtesy and dower in the Property.

24. Riders to this Security Instrumnent. If one or more riders are executed by Borrower and recorded together with
ﬂ:inSecuﬂtyImtrunnnt,thecmrmnumdugmmmﬂfmhmhridenhnﬂbuwnbdinu:ndsh;lllmendnnd
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]

=
-3
TR
i
4

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Ballcon Rider Rate [mprovement Rider Second Home Rider

X3 Other(s) [specify] FNBSC
By Sionmvo BELow, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it.

Witheases: F)

lllllllllllllllllllllllllllllllllllllllllllllllllllllllll

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

Social Security Number ..... 00 ... s

— [8pace Bslow Thh Line For Acknowledgment] ————————— e

The State of Alabama
BB TUTTUTUTURTR County

---------------------------------------------------------------------------------------------------------------------------------------------

whose name is signed to the forogoing conveyance, and who is known to me, acknowledged before me on this day that.
being informed to the contents of the conveyance, he executed the same voluntarily on the day the same bears date. Given

under my hand this ...... 3 8% .., dayof ...~ December, 1997, .. ...
) A Q.
no v f
This Gatrukn} Was by ..First. National Bank of. Shelby. COUMY. ..o
\Q" f
BANKERS SYETEMS, ms..,ﬂ'f DUT, N B850 (1-800-397-134 1) FORM MO-1-AL 21141 Form 3001 8/80Q (pegs & of §)
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EXHIBIT "A"

A parcel of land in the SW 1/4 of the SW 1/4 of Section 9, Township
21 South, Range 2 West, Shelby County, Alabama, described as
follows: Beginning at the NW corner of the SW 1/4 of the SW 1/4 of
Section 9, Township 21 South, Range 2 West, Shelby County, Alabama,
and run thence Easterly along the North line of said 1/4-1/4 a
distance of 630.44 feet to a steel pin corner on the Westerly
margin of Camp Branch Road; thence turn 97 deg. 50 min. 24 sec.
right and run South-Southwesterly along said margin of said road
201.79 feet to a steel pin corner; thence turn 82 deg. 09 min. 36
sec., right and run Westerly 596.59 feet to a steel pin corner to
the West line of same said 1/4-1/4; thence turn 88 deg. 11 min. 11
sec. right and run Northerly along said 1/4-1/4 line 200.00 feet to
the point of beginning; being situated in Shelby County, Alabama.

Signed for Identification

Billy J allard

Low Kl Bathord

Shirley A. Ballard
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. FNBSC MORTGAGE RIDER
(FORM MD~1~AL)

This FNBSC Mortgage Rider 1s made this 31st day of December,
1997, and is incorporated into and shall be deemsd to amend and
supplement the Mortgage ("Security Instrument”) of the same date
given by the undersigned (“"Borrower") to secure the Note of Billy
Joe Ballard and Shirley A. Ballard (also included in the term
"Borrower") to First National Bank of Shelby County (“"Lender") bf

the same date and covering the property described in the Security
Instrument.

ADDITIOMAL COVEMAMNTS. In addition to or in substitution for
the covenants and agreements made in the Security Instrument, the
undersigned and Lender further covenant and agree as follows:

1. Funds for Taxes and Insurance, Paragraph 2 entitled
"Funds for Taxes and Insurance” is amended by deleting it in its
entirety.

2. Hazard Insurance. Paragraph 5 entitled "Hazard Insurance”
is amended to include the fnll?wing provision after the fourth
sentence:

Furthermore, even if Iender does cobtain insurance coverage
under this provision, Lender may still treat Borrower's failure to
obtain or maintain insurance as a default.

3. Protection of Lender's Rights in the Property. Paragraph
7 entitled "Protection of Lender's Rights in the Property"” is
amended to include the following provision:

Furthermore, even if Lender obtains insurance, pays taxes, or
does or pays for other things necessary to protect the value of the
Property and Lender's rights in the Property, Lender may still
treat Borrower's failure to perform the covenants and agreeaments
contained in the Security Instrument as a default.

4. Transfer of the Property or a Beneficial Interest in
Borrower. Paragraph 17 entitled "Transfer of the Property or a
Beneficial Interest in Borrower“ is amended by deleting the second
paragraph thereof and substituting the following therefor:

Lender may exercise this option without notice to Borrower.

S, Borrower's Right tc Reinstate. Paragraph 18 entitled
"Borrower's Right to Reinstate” is amended by deleting it in its
entirety.

6. Acceleration; Remedies. Paragraph 21 entitled
"pcceleration; Remedies” is amended by deleting the first paragraph
thereof and substituting the following therefor:

Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this
Security Instrument or the Note (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The
notice shall specify: (a) the default(s); (b) a date, not less than
10 days from the date the notice is given or mailed to Borrower, by
which the default must be cured, if it is a default which is
capable of being cured; and (c¢)(i) if is is a default capable of
being cured, that fallure toc cure the default on or before the date
specifiec in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, or
(i) if it is a default not capable of being cured, that
acceleration of the sums secured by this Security Instrument has
occurred and that fallure to pay all such sums bhefore the date
specified in the notice may result in sale of the Property. If the
conditions in the notice are not satisfied, Lender at its option
may require immediate payment im full of all sums secured by this
Security Instrument without further demand and may invoke the power
of sale and any other remedies permitted by applicable law. Lander
shall be entitled to collect all expenses incurred in pursuing the
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remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’' fees and costs of title evidence.

7. FPFuture Advances. Borrower may ask Lender to make one or
more future advances, or to extend or renew the Note. Any future
advances, extensions or renewals and all debts, costs and fees
associated with them will be secured by this Security Instrument.
Neither Borrower nor Lender will have to execute any additional
agreements or mortgages to secure such additional advances unless
requested by Lender. o

8. Security Agreement. This Security Instrument constitutes
a gecurity agreement under the Uniform Commercial Code and creates
a gecurity interest in the personal property included in the
Property. Borrower shall execute, deliver, file, and refile any
financing statements or other gecurity agreements that Lender may
require from time to time to confirm and perfect the lien of this
Security Instrument with respect to that Property and shall pay all
costs of £iling. Without 1limiting the foregoing, Borrower
irrevocably appoints Lender attorney-in-fact for Borrower to
execute, deliver and file such writings for and on behalf of
Borrower,

PARAGRAPH 9 COMMERCIAL LOANS ONLY

)

9. Submission to Jurisdiction; Waiver of Jury Trial. If the
indebtedness evidenced by the Note secured by this Security
Instrument is for commercial or businese purposes, Borrower
irrevocably submits to the jurisdiction of each state court sitting
in Shelby County, Alabama, or each federal court sitting in
Jefferson County, Alabama, over any suit, action, or proceeding
arising out of or relating to any transaction, grievance, or claim
under this Security Instrument, the Note, or the other loan
documents. Borrower further waives any objection that Borrower may
now or hereafter have based on improper venue, lack of
jurisdiction, or inconvenience of forum in any action brought in
any of the courts described above. Borrower hereby waives all
rights to a trial by jury in any suit, action, or proceeding set
out above. This waiver is knowingly, voluntarily and intentionally
being entered into and is part of the coneideration and inducement
of the parties entering into this Security Instrument and the
making of the Note.

PARAGRAPH 10 FOR JUNIOR MORTGAGES ONLY

10. Prior Mortgages. (Complete if applicable.) The Mortgage
is junior and subordinate to a prior mortgage, lien, or other
security instrument recorded in Book , page , Or Instrument No.
in the Probate Office of County, Alabama,. Borrower shall perform
all of Borrower's obligations under such mortgage or security
instrument, including Borrower's covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, aspessments
and other charges, fines and impoaitions attributable to the
Property which may attain a priority over this Mortgage.

Borrower hereby authorizes the holder of a prior mortgage oOr
other security instrument encumbering the Property to disclose the
Lender the following information: (1) the amount of indebtedness
secured by such mortgage or other security instrument; {(2) the
amount of such indebtedness that is unpaid; (3) whether any amount
owed on such indebtedness is or has been in arrears; (4) whether
there is or has been any default with respect to such mortgage or
other security instrument, or the indebtedness secured thereby; and
(S5) any other information regarding such mortgage or other security
ingtrument, or the indebtedness secured thereby, which Lender may
request from time to time, Borrower expressly agrees that 1if
default should be made in the payment of principal, interest, or
any other sum payable under the terms and provisions of any prior
mortgage or other security instrument, or if any other event of
default (or event which upon the giving of notice or lapse of time,
or both, would constitute an event of default) should coccur
thereunder, Lender may, but shall not be obligated to, cure such
default, without notice to anyone, by paying whatever amounts may




be due, or taking whatever other actions may be required under the
terms of such prior mortgage or other security instrument so as to

put the same in good atanding.

By signing below, Borrower accepts and agreee to the terms and
covenants contained in this FNBSC Mortgage Rider.

MORTX.RID 12/9%

A, batts. d

Shirley A.Ennlllrd
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