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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA } KNOW ALL MEN BY TRESE PRESENTS: That Whereas,
COUNTY  Shelby

Steve R. Scott and wife, Teresa K. Scott

(hereinafter called "Mortgagors”, whether one or more) are justly indebted, t¢ William Archlie Phillips
and Sharon C. Phillips T

(hereinaftar called “Mortgagee”, whether une or more}, in the sum

of One Hundred Thousand and no/l00thg—————m———cemmeecwmrmm e —e e — - o o Dollars
(3 100,000.00 ), evidenced by a note of even date.

Inst & 1998-00291

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompi
payment thereof.

NOW THEREFORE, In considaration of the premines, said Mortgagors, Steve R. Scott and wife,

Teresa K. Scott

and all others executing this mortgage, do hereby grant, bargsin, sell and convey unto the Mortgagee the following deacribed
real sstate, situnted in Shelby County, State of Alabams, to-wit:

See legal description attached as Exhipit "A"

Mortgagee with an insurance policy naming Mertgag-
ae as Loss Pavee on or before the January Sth of each year. Said lnsurance
policy shall be paid a year in advance. Failure to comply with either or both
of the above, shall constitute a default under the terms of this mortgage.
Mortgagors aleo agree to provide Mortgagee with a copy of a paid recelipt of
the property taxes every year prior to December 15.

Mortgagors agree to provids

This mortgage obligation cannot be assumed without the prior approval Iy the
mortgage holder. Said approval must be obtained in writing prior to the

assumption of this mortgage. If the property which is the subject of this
mortgage and note executed simultaneously herewith 1is transferred without the
mortgage holder’s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE

MORTGAGEE MAY CHOOSE NOT TO ALLOW THIS LOAN TO BE ASSUMED,

The proceeds of this loan have been applied toward the purchase price of the
herein described proeprty.
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To Have And To Hold the above grantad property unto the sald M Mortgageo's successore, heirs, and assigns !:a
over: and for the purpose of further sec the ent of sajd indebtedness, the undersigned » to pay ail tanaw

assessments whon imposed legal urion said prem and should defanit be made in the payment of same, the said Morigagm
may st Mortgagee's option off the same; and to secure said indabtedness, first above named undernigned to
keap the improvemants on u{d real estate insured inst loss or damage by fire, lightning and tornedo for the fair and
reasonabls inaurable value thereof, in companies satisfactory to the Mortgages, with loss h 4 paysble to said Mortguges,
as Mortgagea's intarest may appear, and to promptly deliver said policies, or any renswal of n{& policies to said Mortgages;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgages, or assigns, may At Mortgagee's option insure said Pnperty for zald sum, for Moartgages'n
own benefit, the policy if collected, to be credited on sald indebtedness, loss cost of collecting same; all dmounta a0 expanded
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to sald Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be soversd by thia Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays aaid indebtedness, and relmburses sald Mortgagee or amsigna
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest therson, then thin con-
veyance to be null and void; but should defsult be made in the payment of any sum expended by the sald rtgagoe OT A3-
signs, or should said indsbtedness hereby secured, or any part thereof, or the intereat therson, remain unpaid st maturity,
or ahoulid the interest of sald Mortgages or assigns in sald prope become endangersd by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secursd, then in any one of said events, the whole
of aaid indebtedneay hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure &8 now
provided by law in ease of past due mortgages, and the asid Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possassion, aftar giving twenty-ons days’ notice, by pub-
lishing once s week for thres comsecutive weeka, the time, place and terms of u’lu. by publication in some newspaper published
in said County and State, sell the same in lota or parcela or en maase as Mortgages, ;fonu r BsS deam best, in front of
the Court Houme door of ssid County, (or the division thereof)} where sald property i» MS at public cutery, to the higheat
bidder for cash, and spply the proceeds of the sale: First, to the sxpenss o vartising, nll{nl and conveying, including »
reasonable attorney’s fee: Secend, to the payment of sny amounts that may have been expended, or that it may then be naces-
saTy to expend, in ruying {nsurance, taxes, or other incumbrances, with interest thareon; Thfrd, to ths payment of nsaid
indebtadnens in full, whether the sams shall or shall not have fuﬁly matured at tha date of said sale, but no intarest shall be
collected bayond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mo r and unders!
further agree that said Mortgagee, agents or assigns may bid at aaid sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney's fee to said Mortgagee or assigns, for the forsciosure
of this mortgage in Chancery, should the same be 5o forsclosed, sald Tee to be & part of the debt hereby sscured.

IN WITNESS WHEREQF ihe undersigned

have hereunto set our signature

A KT e (BEAL)

Tetess K. Scott
- _ e Lot
THE STATE of Alabama |
Shelby ~ COUNTY [
I, the undersigned . , a Notary Public in and for sald County, !n sald State,

hereby certify that Steve R, Scott and wife, Teresa K. Scott

whose name s aresigned to the foregoing conveyance, and who Aare mown to me acknowledged befors ma on this day,

that being informed of the contants of the conveyance they axecuted @b

Given under my hand and official “"‘]rt.h’!'~—~-.- ., 13 98
. ‘”".,"1 Hﬂtl-lj’ Pubiic.
Ama—m — = —— e ...== TrrT _=
THE STATE of } o
COUNTY

I, , & Notary Publle in and for sald County, in said Stats,
hareby certify that
whose name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, ascknowledged beforw me, on this dey that,
being informed of the contenta of such conveyance, he, as such officer and with full suthority, executed the sams voluntarily
for and as the act of said corporation.

Given under my hand and officia] aeal, this the day of , 19

VORI . Y1, 2 11 172

Title Gumrantee Drvisin

THIS FORM FROM
TITLE INBURANCE — ABSTRACTS
Birmingham  Alabams

TO
MORTGAGE DEED
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Exhibit "A"

PARCEL I: ’

Part of the NE 1/4 of Section 30, Township 20 South, Range 2 West, described as
follows: | | |

Beginning at the SW corner of the NE 1/4 of the NE 1/4 of said Section 30, go South 00
degrees, 30 minutes, 17 seconds West for 784.0S feet to the North boundary of the

" Seaboard Coastline Railroad; thence North 44 degrees, 45 minutes, .53 seconds East
along said North boundary for 1957.25 feet; thence North 00 degrees, 28 minutes, 21
seconds East for 393.06 feet; thence North 89 degrees, 37 minutes, 24 seconds West for
991.11 feet to the East boundary of Grantchester Lane; thence South 08 degrees, 22
minutes, 58 seconds West for 60.00 feet; thence South 89 degrees, 37 minutes, 24
seconds East for 80.00 feet; thence South 20 degrees, 33 minutes, 03 seconds West for
1010.78 feet; thence North 89 degrees, 29 minutes, 43 seconds West for 100.00 feet to
the point of beginning. .

- Commence at the SW corner of thé NE 1/4 of the NE 1/4 of said Section 30, go South
00 degrees, 30 minutes, 17 seconds West for 784.05 feet to the North boundary of the
Seaboard Coastline Railroad; thence North 44 degrees, 45 minutes, 53 seconds East
along said North boundary for 1957.25 feet: thence North 00 degrees, 28 minutes, 21
seconds East for 393.06 feet; thence North 89 degrees, 37 minutes, 24 seconds West for
991.11 feet to the East boundary of Grantchester Lane and the Point of Beginning of
said Easement; thence go South 08 degrees, 22 minutes, 58 seconds West for 60.00 feet;
" thence North 89 degrees, 37 minutes, 24 seconds West for 60.59 feet; thence North 08
degrees, 22 minutes, 58 seconds East for 60.00 feet; thence South 89 degrees, 37
minutes, 24 seconds East for 60.59 feet to the Point of Beginning. Subject Easement is a
60.00 foot extension of Grantchester Lane of Weatherly Subdivision Sector 2 - Phase 1
“as recorded in Map Book 14, Page 12, in the Probate Office of Shelby County,
Alabama.

Minerals and mining rights excepted.
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