THE STATE OF ALABAMA

ENEND CREDIT, FUTURE ADVANCE REAL ESTATE MORTGAGE AND SECURITY AGREEMENT

] . p—

Mortgagors (last name first): Mortgagee:
~ Underwood, Kenneth H.

Underwood, Elizabeth Lea e First Commercial Bank

073 er's Crescent .
4073 Miln T g Post Office Box 11746

Hoover, AL 353242 = . . .. | Birmingham, Alabama 35202-1746

[y LY A

This wnstrument was prepared by

Leann Cox _ '
Jefferson _ ... ... Counly Home Equity Aseistant

Know ALl MEN THESE BY THESE PRESENTS: Thatl whereas

Kenneth H. Underwood, and wife, Elizabeth Lea Underwood

(whether one or more, hereinafter called the '*Borrower’') ha y&_ become justly indebted to FIRST COMMERCIAL
BANK  with offices in Birmingham . Alabama, (together with its successors and assigns, hereinafier called

- ——— e  — ————

“*Morigagee’') pursuant to an open-end line of credit, for an initial advance in the sum of . RAARAAARRAARRARARRANNR

AR ANR IR RRREREARRAARRRRAAIRAARRRAIAARRRRAAARNRARRRRARRREAE  Dollars (§ KRRARRARAXAE )

and for ali FUTURE ADVANCES, provided, however, thiat the maximum indebtedness at any onc time shall not exceed
xxkkkkknrFifty Thousand and no/10Qa*kXkskikkXARAARAA . . Doliars (§ 30,000.00 =

(the “'Credit Limit'"), which advances Mortgagee 15 obligated to make pursuant 10 the terms and conditions of that certain
Home Equity Line of Credil Agreement (the **Agreement’’), of even date herewith, entered into by and between the Barrower
and Mortgagee, the terms and conditions of which are hereby tncorporated by reflerence.

NOW. THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness and
any FUTURE ADVANCES made pursuant to the Agreement and any rencwals or extensions thereof and the interest thereon,
and all other indebtedness (including future advances) now or hereafter owed by any of the above-named 10 Mortgagee, whether
such indebtedness is primary or secondary, direct or indirect, contingent or absolute, matured or unmalured, joint or several,
and otherwise secured or not, and 10 secure compliance with all the covenants and stipulations hereinafier contained, the
undersigned

Kenneth H., Underwood, and wife, Elizabeth Lea Underwood (whether one or more. hereinafter called
““Mortgagors'') do hereby assign, grant; bargain sell and convey unto Morigagee the following described real property situated
in Sbelby County, State of Alabama, viz.

Lot 27, accnrding-tn the Survey of lst Amended Plat of Greystone Farms, Milner's
Cregcent Sector -~ Phase I, as recorded in Map Book 19, Page 140, in the Probate Office
of Shelby County, Alabama.

Minerals and mining rights excepted.




together with all renls and other revenues thereof and all rights, privileges, easements, lenements, interests, IMPrOveMenis und ARPUriENances
thereunto belonging or in anywise appertaining, including any after-acquired title and easements and all rights, litle and interest now Or hevalter
owned by Mortgagors in and 10 all buildings and improvements, Storm and screen windows and doors, gas, sleam, clectric, solar and wher
healing, lighting, ventilating/ air-conditioning, refrigeraiing and cooking apparatus, elevaiors, plumbing, sprinkhng, sinoke, fire, and 1ntrguaon
detection devices. and other equipment and fixiures now of hereaiter attached or appertaining to said premises, all of which shall be decited
1o be real property and conveyed by this morigage, and all of which real property, equipment and fixiures are scumietimes hercinalter called

the “'morigaged property.’
T Have Ann To HoLp the same and every parl thereof unto Morigagee, its successors and assigns forever.

And lor the consideration aforesaid, and as addiional security for all of the indebiedness described above (including [ulure advances),
Morlgagots hereby assign and transfer 1o Morigager. and grant 10 Morlgagee 4 security imerest in, all building materials, household apphances.,
equipment, fixiurgs and fittings of every kind or character now owned or hereafler acquired by Morigagors, or any of them, localed, whriher
permanently or lemporarily, on the mortgaged property, and all building materials, household apphances, equipment, fixtures and (kings fow
owned or herealter acquired by Mortgagors, or any of them, located or stored on any other real property, which are or shall be purchased
by Morigagars, or any of them, for 1he purpose, or with the intention, of making improvements on the mortgaged properly or to the prefmiscs
lcated on said property. The personal property heren cransferred includes, without limitation, all lumber, bricks. bullding sicnes, hutlding blovks,
wind, cement. roofing materials, paint, doors, windoews, storm doors, storm windows, nals. wires and wining, hardware, plumbing and pluniing
Fintures, healing and asr conditioning equipment and apnlianves, clecirical and gas equipment and appliitnees, papes and pripany, et
el decartive Tixtures, and in general all building materials, equipment and apphances of every kind and <haracter used or usetul 1 oonnecieen
with imprnements 1w real propetly.

This morngage secures an open-end line of credit under which the Borrower may borrow and repay. and reborrow amd fepay, amounis
from the Morigagee (rom time (o time up 10 & maximum aggregate amounl. The Agreement does not require that the Borrower make any
initial draw ON OF MAINtAIN any minimum outstanding toah balance under the line of credit. Therefore, at fimes there may be no outstanding
ndebledness under the Agreement. However, this mortgage shall become elfective immediately upon its execution and delivery, notwithstanding
the lack of any initial advance and shall not be deemed satished nor shail title to the Real Estate be divested [rom the Mortgagor by the payment
in Tull of all the indebtedness at any one time outstanding. This mortigage <hall continue in cffect until all of the indebtedness shall have heen
paid in full, the Agreement shall have been termninatzed. the Mortgagee shall have no obligation to extend any further credil 10 lhe Bofrowes
thereunder and an appropriate, properly execuled, writlen instrument in satisfaction of this mortgage shall have been duly mecorded n the pro-
hate office in which this mortgage is originally recorded. The Morigagee agrees 10 execute such an instrument promptly following receipm of
the Borrower's written reguest therefor, provided that all of the conditions sel forth above have been fulfilled.

For the purpose of further securing Lhe payment of said indebtedness Mortgagors warrani, covenant and agree with Morgagee, us suc
cessors and assigns, as follows: .
1. That they are lawfully seized in fee and nossessed of the morigaged property and have a good right to convey the same as aloresald,

that they will warrant and forever defend the title against the lawful claims of all persons whomsogver, and that the morigaged property 14
free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

(Complete if applicable) This Mortgage is junior and subordinale to that certain mortgage dated 8-19- e
9 91 _, and recorded at volume 1997-270 EBpagﬂ . m the Probate Office of _Shelby L

County, Alsbama. 2nd Mortgage dated 8-19-97 Instrument # 1997-27019,

The Morigagor authorizes the holder of a pnor morigage encumbsering the Real Estale, if any, to disciose 10 Lhe Morigagee the following
information: (a) the amount of indebtedness secured by such morigage, (b) the amount of such indebiedness that s unpaid; (<) whether any
amounl owed on such indebtedness is or has been in arrears; {G) whether there is or has been any default with respect (o such mortgage or
the indebtedness secured thereby; or (2) any other information regarding such mortgage o the indebtedness secured (hereby which the Morigagee
may teguest [rom time to time.

2. Thal they will pay all taxes, assessments, ar other liens taking priority over this morigage when imposed upon the mortgaged property,
and should default be made in the payment of the same, or any parn thereof, Mortgagee may pay the same (but Morigagee is not obligated
to do so). If the morigaged property or any part thereol s a unit in a condominium or & plantied unit development, Mortgagors shall perform
all of Mortgagors® obligations under 1he deciaration or covenants creating or covering the condominium of planned unit development, the bylaws
and regulations of the condominium or planned unit development, and constituent documents. Shoukd Mortgagors default in any of such obligatons,
Martgagee may perform Mongagors' obligations {(but Morigagee is not obligated to do s0).

3. That they will keep the buildings on the mortgaged property conlinuously insured in such amounts, in such manner and with such
companics as may be satisfactory to Mortgagec against loss by fire {including so-called extended coverage), wind and such other hazards (in-
cluding flood and water damage) as Morigagee may specifiy from tme 1o time, with loss, if any, payable 10 Morigagee, and will deposi with
Morlgagee policies of such insurance o, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as the same become
due. Mortgagors shall have the right 10 provide such insurance through a policy or policies independently obtained and paid for by Morigagors
or through an existing policy. Mortgagee may, for reasonable vause, refuse 1o accepl any policy of insurance obtained by Mortgagors. Mort
gigors shall give immediate notice in writing to mMorigagee of any loss or damage 10 the mortgaged property from any cause whitlever. | Mort
gagars fail 1o keep said property insured as above specified, Morigagee may insure said propesty (but Mortgagee s not obhignied 10 do o)
for its insurable value against loss by Nire, wind and other hazards for the benefit of Mortgagors and Morigagee or for the benelil of Morigagee
alone, a1 Morigagee's election. The proceeds of such insurance shall be paid by the insurer to Morigagee, which s herchy granted full powe
tor seltle and compromise claims under all policies, 1o endorse in the name of Morgagors any check or draft representing the procecds of any
<uch insurance, and 1o demand, receive and give receipt for all sums becoming duc thereunder. Said insurance proceeds, if collected, may be
credited on the indebledness secufed by this mortgage, less costs of collection, ar may he used In rEPRIFING OF FECONMFUCTIN the premises on
the morigaged property, at Mortgagee's election. Any application of the insurance procecds {0 repaifing or RCoONSIrUCling premises on lhe mart-
caped property shall not extend or posipone the due date of any insialiment payments of the indebtedness hereby wecured or reduce the amount
of such installments.

4. That commencing upan written request by Mortgagee and continuing until the indebiedness secured hereby s nawd 1A [ull. Marigagors
will pay 1©» Morigagee concurrently with, and on the duc dates of, paymenls on the indebredness hereby secured a sum equal to the ground
rents, 1t any, next due on the morigaged property, plus the prennums that will next become due and pavable on policies of fire and other hazard
insurance covering the mortgaged property, plus water rents, lire district charges, laxes and assessments next due on the motlgaged propetty
(all as extimaied by Mortgagee), less any sums already paid to Mortgagee therefor, divided by the number of months or other payment periods
to clapse before one month or payment period prior (O the date when such ground rents, premisms, watcr renls, Fire Jistrct charges, tases
and assessments will become due, such sums ta be held by Mortgagee in trust, to pay said ground renls, premiums, water renls, fire distrt
charyes, taxes and assessments. All paymenis mentoned in the preceeding sentence and the payments to be made on the indebtedness secured
hereby shall be added together and the aggregate amount Lhereof shall be paid by Morigagors each month or other payment periad 10 A single
payment to be applied by Morngagee to the following iterns in the order set forth: (a) ground rents, taxes, waler rents, fire distnict charges, assessmenis,
fire and other hazard insurance premiums; (b} interest un the indebtedness secured hereby: and (c) the balance, 1 any, shall be apphied toward
the payment of 1the sum hereby secured. Any deficiency in the amount of such aggregate monthly or other perniodic payments shall constitule
a default under this mortgage. Any excess funds accumulated under this paragraph afier paymeni of the items herein mennioned shall be credied
m calvulating the monthly or other periodic paymenls of The same nature required hereunder 1o the subsequent year, bui il the actual smoum
of any such item shall exceed the estimate therefor, Morigagors chall without demand forthwith make good the deficiency Fadure by Mortgagors
0 do so hefore the due date of such item shall be a default hereunder. T the morigaged property 15 sold under foreclusure or therwise
acquired by Mortgagee alter default, any remaining balance of the accumulations under this paragraph shall be credued to the principal ol
the secured indebtedness as-of the date of the foreclosure sale or as of the date the property s otherwise acguired

5. That they will take good care of the morigaged property and the personil property above and will nar COMME OF PECAIT ARy warle
thercon or thereof, and that they will keep the same repaired and at all titmes will mamtain the same in as goodd condihion as o nos s, reasctiable
wear and 1ear alone excepted. I Morigagors [ail 1o make repairs to the mortgaged property, Morigagee may mike sich reparrs at Mortgagory
cxpense (but Mortgagee is not obligated to do sv). Mortgagee, its agenls and employees, may enter the morigaged property and any improsements
thercon it any reasonable time for the purpose of inspecting or repaining such improvements.

&. That all amounts expended by Morigagee for insurance or for the payment of 1axes or assewsments ar 1a discharge hens on the mor!
gaged praperty or other obligations of Mortgagors or 10 make repairy to the morigaged property of any improvements 1hereon shall bevome
a debtl due Marigagee, shall be payable at once wilhoul demand upen oFr bahee 1o any persen, shall bear interest af the tale of nterest pasabic
on the principal sum of the note described above, or 1t no such rate al imerest is specified n the note or 1l the rate speaihed woiid by unfaw lul,
al the rate of R% per annum from the dawe of payment by Mortgagee, and such debl and the inlerest therean shall be sevured by this morigage
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Upon failure of Mortgagors 1o reimburse Mortgagee for all amounts so expended, at the clection of Mortgagee and with or without nonwe
to any person, Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and may foreclose this morigage as
hereinafier provided or as provided by law.

7. That no delay or failure of Mortgagee to exercise any optign to declare the maturity of any debt secured by this marigage shall be
laken or deemed as & waiver of the right to exercise such option or to declare such forfeiture either as to past or present defaults nn the pan
ol Mortgagors, and that the procurement of insurance or payment of tanes or other tiens or assessments or obhgations by Mortgagee shall
ne be taken or deemed as & waiver of the right to accelerate the maturity of the indebiedness hereby secured by reason of the falure of Morigagorn
1o procure such insurance or to pay such 1axes, liens, assessments or obliganons, it bemmg agreed by Mortgagors that no 1erms ar condiions
containad in this mortgage can be waived, altered or changed except by a wriling signed by Mortgagee.

8. That those mnrtpinr: who are obhigated (o pay the indebiedness hereby secured vall well and truly pay and discharge such indetedness
as i1 shall become due and payable, including the note or notes described above and future advances, any renewals or extenions therof, and

any other notes or obligations of such Mortgagoss to Mortgagee, whether now or herealler incurred.

©. That if default shall be made in the payment of any ol the indebtedness hereby secured, or in the perfarmance of any of the terms
or conditions of this morigage, Morigagee may procead to cotlect the rent, income and profits from the morigaged property, either with of
wilhout the appointment of a receiver (10 which appointment Mortgagors hereby consent), and Mortgagee may notify the lessees or ather payors
thereof 10 make payment directly 1o Morigagee. Any rents, income and profits collected by Morigagee prior to foreclosure of this morigage,
less the costs of collecting the same, including any real estate or properiy management commissions and aitorney’s fees incurred, shall be credited
first 1o advances made by Morngagee and the interest 1thereon, then to interest due on the indebtedness hereby secured, and the remarnder, f

any, shall be applied toward the payment of the principal sum hereby secured.

10. That f possession of the morigaged properiy is allowed 10 remain in any other person or enty 10 the exclusion of Mortgagon
for a period of one year or more, or il all or any part of the mortgaged property or any interest therein is sold, assigned, transferred or conveyed
by Mortgagors, or any of them, without Mortgagec's prior written consent, excluding only (a) the creation of a lien or encumbrance expressly
subordinate to this mortgage, (b) the creation of a purchase money security interesi for houschold apphances, {c} a transfer by devise, descern
or by operation of law upon the death of a joint tenant, or (d} the grant of any leasehold inlerest of one year or less {including all mandalory
or optional renewsl periods) nol conlaining an option to purchase, Morigagee may, at Martgagee's option, declare all indebtedness secured
by this mortgage to be due and payvable immediately with or without notice to Mortgagors. Mortgagee may condition s consent (0 any such
transfer of possession of, or an interst in, the mortgaged property upon the transferee’s agreeing (o pay a greater rate of interest on all or any
part of the indebtedness secured by this mortgage or to adjust the payment schedule of ali or any part of the indebtedness secured by Lhis
morigage, upon Morigagee's approval of the creditworthiness of the transferee, and upon the iransferee’s payment 1o Mongagee of a reasonable
ransfer or assumption fee. Upon breach by Morigagors, or any of them, of the covenants herein contained, Mortgagee may, at ity election,
proceed 10 foreclose this morigage as hereinafter provided or as prowvided by law.

Il. That all the covenants and agreements of Morigagors herein contained shall exiend to and bind their respeciive heirs, execulor,
administrators, successors andd assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given, granted
or secured 10 Mortgagee shall inure to the benelit of the succcssnmfnd assigns of Mongagee.

12. That the provisions of this morigage and the note or notes secured hereby are severable, and that the invalidity or unenforceability
of any provision of this morigage or of any such note or noles shall not affect the validsty and enforceability of the other provisions ol this
morigage or of such nole or notes. The remedies provided 10 Morigagee herein are cumulative with the rights and remedies of Mortgagee at
law and in equity, and such righis and remedies may be exercised concurrently or conseculively. A carbon or photostatic copy of 1his mortgage
may be filed as a financing statememt in any publc office.

UPON CONDITION, HOWEVYER, that if: (a) ali the indebiedness hereby secured (incjuding future advances whether or not made
under the terms of the Agreemeni, exiensions and renewals, finance charges, fees and expenses referred 10 herein, and all other obligations and
indebtedness secured hereby) shall be paid and discharged; (b) Mortgagee is reimbursed for any amounts Mongagee has expended in paymeni
of liens or insurance premiumas or prior mortgages with respect to Real Estate; (¢} Mortgagor fulfills atl of Mortgagor’s obligations under this
mortgage; (d) the Agreement is terminated and the Bank's obligation to extend credit thereunder has ceased; and (¢) an appropriate writien
nstrument in satisfaction of this morigage has been executed by a duly authorized afficer of Mortgagee and properly recorded, then, and 1n
that event only, this conveyance and the security interest herein granted shall be and become null and void; but should default be made in the
paymenl of any indebtedness hereby secured or any renewals or extensions thereof or any pan thereol or should any interest thereon reman
unpaid at maturity, or should default be made in the repayment of any sum expended by Mortgagee under the authority of any provision ol
this morngage, or should the interest of Morigagee in the mortgaged property or any ol the personal property described above become en-
dangered by reason of the enforcement of any lien or encumbrance thereon, or should a petition to condemn any pan of the mortgaged property
be filed by any autherity, person or entily having power of eminent domain, or should any law, either state or lederal, be passed impoung
or authorizing the imposition of a specific tax upon this morigage or the indebiedness hereby secured or permitling or suthorizng the deduction
of any such 1ax from the principal or interest secured by this mortgage or hy virtue of which any 1ax or aswessment upon the morigaged property
shall be charged against \he owner of this mortgage, or should at any time any of the covenants contained in this morigage or in any notc
or other evidence of indebtedness secured herebry be declared invalid or unenforceable by any vourt of competent jurisdiction, or should Morgagon
fail 10 do and perform any other act or thing herein required or agreed 10 be done, then in any of said svents the whole of the indebledness
hereby secured, or any portion or pari thereof which may at said date nol have been paid, with intereyt thereon, shall at once become due
and payable and this morigage subject to foreclosure at the optian of Morigagee, notice of the exercise of such option being hereby expressly
waived by Mortgagors, and Mortgagee shall have the right to enler upon and 1ake possession of the mortgaged property and alter or withoul
taking such possession to sell the same before the Court House door of the County (or the division thertol) where said property, or any sub.
stantial part of sakd property, is located, at public outcry for cash, after first giving natice of the time, place and terms of such sale by publication
once a week for three consecutive weeks prior 10 said sale in some newspaper published in said County; and upon the payment of the purchase
price, Morigagee or the suctioneer at said sale is authorized to execule to the purchaset for and in the name of Mortgagors a good and sulficien:
deed to the property sold. And upon the occurrence of any such event, Morigagee shall have the rights and remedies of a secured party afier
default by its debtor under Lthe Alabama Uniform Commeraal Code, including, without imitation, the nght to take possession of any of the
property herein transferred which is personal property and to sell the same at one or more public or privaie sales, a1 the election of Mortgagee.
Al Mortgagee's request, Mongagors agree to assemble such properiy and to make the same available to Morigagee at such place as Morigagee
shall reasonably designate. Mortgagors agree that notice of the time and place of any public sale or of the time after which any private sale
or other intended disposition of said property, or of any part thereof, will be held shal! be sufficient if delivered to Mortgagors or mailed 10
Mortgagors at the address set forth above, or such other address as Morigagors shall have furnished 10 Morigagee in writing for thal purpose,
nol less than five days before the date of such sale or other intended disposition of said property. Morigagee shall apply the proceeds of said
sale or sales under this mortgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable attorney’s fee
afier defuult if the amount of the unpaid balance exceeds $300; secand, to the payment of any amounts that may have been expended or that
may then be necessary 10 expend in paying insurance, taxes and other encumbrances, with inlerest thereon: third, to the payment of the in.
debtedness hereby wecured and interest thereon in such order as Morigagee may elect, whether such debts shall or shall not have fully matured
at the date of said sale; and fourth, the balance, if any, 1o be paid over to Mortgagors or 1o whomsoever then appears of record 1o be the
owner of Mortgagor's inlerest in said property. Mongagee may hid and become the purchaser of the morigaged property at any foreclosure
sile hereunder. Morigagors hereby waive any requirement thal the martgaged property be sold in separale tracts and agree thal Mortgagee may,
at its option, sell said property en masse regardless of Lhe number of parcels hereby conveyed.

IN WITNESS WHEREDF, each of the undersigned
Kennﬁth E. Underwood, and wife, Elizabeth Lea Underwood
is or her od

has hereunto set signature and seal or has caused this instrument to be ted by itv officer{s) ¢
27thday of . _Novembey 19 97 4//
I - . M7
P 2 2l
zabeth Lea Un

PSP 1. 721 B

authorized, this

A L)
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ATTEST.
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Mortgagee herein certifies that residential property is conveyed by this morigage and that the maximum principal indebtedness (o be
woured by this mortgage at any onc time 20,000.0Q,00n which the morigage tax of 72200 is paid herewith, as sliowed by

Alabama Code, $40-22-2(1)(b}. V7
AMMERCIAL BANK

’l'
Mcfigagee

i a

‘ Tetry Hirsperg -
: Assintan N aldent .

THE STATE OF ALABAMA, INDIVIDUAL ACKNOWLEDGEMENT

 Jefferson COUNTY

1, the undersigned, a Notary Pubuc in and for sad County, in said Siate, hereby certily that
Kenneth H. Underwood, and wife, Elizabeth Lea Underwood

whose name8_____a4L€  signed to the loregoing conveyance and who __ATre  known fo me, acknowledged before me on this day

that, being informed of the contents ol the conveyance, have executed the same voluntarily on the same bears date.
Given under my hand and official seal this 2Ath  day of Novemher 9 97
NOTARY : awanadk
(Notarial Seal) mﬁ; PIRES: Jan, 24, 2008 .
e . . e Notary Public
THE STATE OF ALABAMA, . ACKNOWLEDGEMENT
S COUNTY

I, the undersigned, 8 Notary Public in and for said County. in said Staic, hereby <entify that

whose name signed 10 the foregoing conveyance and who known 1o me, acknowiedged before me on this day

Lthat, being informed of the contents of the conveyance, _ executed the same voluntarily on the day lhe same bears date.

Given under my hand and official seal this ________ day of _. — — A |
{(Nowarial Seal)

e __Noary Tubl

THE STATE OF ALABAMA, CORPORATE ACKNOWLEDGEMENT

- COUNTY
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify thal
| — whose name as ~-— Presadent
of the = | I.lcorponﬁon,isti;ntdlnlltfm-

going conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contenis of the conveyance,
__ he: as such officer and will full authority, execuled the same voluntarily WT“W1H1

Given under my hand and official seal this ________ day ﬂ[;_ﬁgi:‘m :ﬁ:ﬁ:‘n .19
, ul ,‘hn R
{Notarial Seal) L FP:_ b m
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