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THIS MORTGAGE (*Security Instrument®} is given on November 21st »
The grantor 1s John A, Liles and Mary K. Liles . his wife -k
instrument Is given to Flrgt Federsl Savings Bank E E

which s organized and existing under the laws of the United States of America
1630 4th Avenus North Bessemer, AL 35020

and whose address |s

One Hundred Seventy Thousand and 00/100

(*Lendar”}. Borrower owes Lander the principal sum of

DoMars (U.S. $ 170,000.00). This debt is evidenced by Bommower's note dated the same date as this Security
Instrument {"Note")., which provides for monthly payment, with the full debt, if not pald earfier, due and payable on
May 21, 1998 . This Sequrity Instrument secures to Lender: (s) the repayment of the debt evidenced

by the Nole, with Interest, and all renewals, estenslons and modifications of the Note, (b) the payment of all other sums, wih
interest, advanced under paragraph 7 to protect the security of this Security instrument, and (c} the performance of Bormower's

covenanis and agreements under this Security Instrument and the Note. For this purpose, Borrower does hersby morigage, grant
and convey to Lendor and Lender's successors and assigns, whh power of sale, the following described property iocated In

Shelby County, Alabama:

Lot 8, Heather Ridge, Phase |, as recorded in Map Book 17, Page 22, In the Probste Office of
Shelby County, AL,

The grantor certifies that the above described property does not constitute
his homestead or that of his spouse as defined by Section 6-10-2 Code of

Alabama.
which has the address of Lot 8. Heather Ridge Drive , Petham,
[Street] [Chy)
Alabama 0124 {"Property Address’};
E (Zp Code]
TO HAVE AND TO HOLD this property untc Lender and Landaru succesaors and assigns, lorever, together with afl the

improvementa now or hereafter srscied on the property, and all sasemenis, appurienances, and fxtures now or hersafier a par
of the property. All repiscements and additions shall aiso be covered by this Security Instrument, Al of the foregoing is relesred
tc in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hersby conveyed and has the nght to morigage,
grant and convey the Property and that the Property Is unencumbered, except encumbrances of reoord. Borrower wamanta and
will defend genemlly the title to the Property against alt cialms and demands, subject to any encumbrances of record.

| THIS SECURITY INSTRUMENT combines un¥orm covenants for national use and non-unHorm covenanis with Hmited
varations by Jurisdiction to constitute a uniform security instrument covering roal property.

UNIFORM GCOVENANTS. Bomower and Lender covenant and agree as foliows:
1. Payment of Principal and Interest; Prapayment and Late Charges. Borrower shalt promplly pay

when due tha principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Fr'-": :q- -
Nole. “.<"
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall ; -2
pay to Lender on the day monthly paymenis are due under the Note, until the Note is pald in full, a sum ("Funds”) lor (s} “Tr =
yearly taxes and sssessments which may attain priodty over thls Securdty nstrument as a flien on the Property; (b) yoarly '3

| leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property Insurance premiums: (d} yearly flood
insurance premiums, if any; (e) yearly morigage Insurance premiums. if any, and (f} any sums payable by Bormower o Lendor. in
accordance with the provisions of paragraph 8, in Keu of the payment of morigage insurance premiums. These Rems arc called
"Escrow Hfems®. Lender may, at any time, collect and hold Funds in an amouni not 1o exceed the maximum amoun! a lender for
a federally related morigage loan may require for Bormower's escrow account under the federal Real Estate Settlement Procedures
, Act of 1974 as amended from time to time, 12 US.C. 8§ 2801 et.seq. ("RESPA'). unleas another law thal applies 10 the Funds
g sets m leaser amount. H =0, Lender may, at any time, collect and hold Funds in an amount fnol 10 exceed the lessor amount.
' Lender may estimale the amount of Funds due on the basls of current data and reasonabie astmates of expendiures of future
Eascrow items or otherwise in accordance with appiicable law.
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The Funds shall be held in an institutlon whose d
. eposits are insured by a federal agency, instrumentalty, or on cludin
Lender, # Lender Is such an instiution) or in any federal Home Loan Bank. Lender shal apply the Funds to mymrhihEum:

tems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow sccount, or vertlying
lhe Escrow Hems, unless Lender pays Borrower interest on the Funda and applicable law pemita Lender to make such a

charge. However, Lender may require Bomower to pay a one-ime charge for an independent roal estate tax repovting service

used by Lender In connection with this loan, unless appiicable law pravides otherwise. Unless an agreement Is made or
applicable law requires intevest 1o be pald, Lender shall not be required to pay Borrower any interesl or samings on the funds.

Borrower and Lender may agree in writing, however, thal interest shal be paid on the Funds. Lender shall give 10 Bomower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
deblt 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable iaw, Lender shall account 10 Bofrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time la not sufficient 1o pay the Escrow Hems when due, Lender may so notify Borrower in wriling, and, in such case Bomower

shall pay to Lender ths amount necessary to make up the deficiency. Bormower shall make up the deficlency #n no more than
twelve monthly payments, at Lender's sole discration. '

Upon Payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bomower any Funda
held by Lender. If, under paragraph 21, Lender shal acquire or selt the Property, Lender, prior 10 the acquisition or sale of the

Property. shal apply any Funds held by Lender at the time of acquisition or sale sz a credlt against the suma secured by this
Sacurity Instrumant.

3. Applicstion of Payments. Unless applicable law provides otherwise. all payments received by Lender under

paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2, third, to intersst dua; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shal pay all iaxes, sssessments, charges, fines and impositions atiribulable to the
Property which may attain prority over this Security Instrument, and lezashold payments or ground rents, if any. Borrower shal
pay these obligations in the manner provided in paragraph 2, or H nol pald in that manner, Borrower shall pay them on tme
directly to the person owed payment. Borrower shal prompity tumish 1o Lender all notices of amounts to be palkd under thia
paragraph. tf Bomower makes these payments diectly, Bémower shall promptly fumish 1o Lender receipts evidencing the
paymenis. ..

Borower shall promplly diacharge any Yen which has priodty over this Securty Instrument unilesa Bomower (a} agrees In
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good (aith the ben
or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion opemte to prevent the
enforcement of the len, or {¢) secures from the holder of tha Hon an agreement satisfactory to Lender subordinating the ken lo
this Security Instrumeni. if Lender determines that any part of the Property ls subject to a Ren which may attain prority over this
Seourity Instrument, Lender may give Bormower a nofice identltying the lien. Borrower shall satisty the Ben or imke one or mote of
the actions ast forth above within 10 days of the ghving of notice.

5. Huzard or Property Insurance. Borower shall keep the improvemenis now axlsting or hereafter erected on the
Proporty Insured against loss by fire, hazards Included within term "extended coverage®™ and any other hazards, Including floods
or flooding, for which Lender requires insurance. This insurance shall ba mainianed in the amounts and for lhe perleds thal
Londer requires. The Insurance carier providing the Insurance shall be chosen by Bomower subject to Lender's approval which
shall not be unreasonably withheld. - Borrower talls to maintaln coverage described above, Lender may, at Lenders option,
abtain coverage to protect Lender's rights In the Property in accordance with paragraph 7.

Al Insurance policles and rencwals shall be accepiable to Lender and shall inciude a atandard morigage clause. Lender
shall have ihe right to hold the policies and renewals. If Lender requires, Bormower shall promptly give to Lender all receipts of
pald premiums and renewal notices. In the event of loss, Bomrower shall give prompl notice 1o the insurance carer and Lender.
Lender may make proof of loss N not made promptly by Bomower.

Unless Lender and Borrower otherwlse agrae in writing, Insumnce proceeds shall be applied t¢ resioration or repalr of ihe
Praperty damaged, f the restoration or repalr is economically foasible and Lender's security Is not lessened. If the restomtion or
repair la not economically feasible or Lender's security would be lessened, the Insurance proceeds shall be applied 10 the sums
seoured by this Seourty Instrument, whether or not then due, with any excess pald 1o Borrower. f Bomower abandons the
Property, or does not anawer whthin 30 days a notice form Lender that the insurance camier has offered 1o settic a claim, then
Lender may colleci the Insurance proceeds. Lender may use the proceeds o repalr or restors the Property or to pay sums
secured by thie Security iInstrument, whether or not then due. The 30-day pericd will begin when the notice Is given.

Unleas Lender and Bomower otherwise agree in wiiting, any application of proceeds to principal shafl not extend or

posipone the dus date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acquivod by Lender, Borrower's right to any Insurance polickes and proceeds resulting form

damage 1o the Property pror to the moquisiion shaft pass to Lender to the extenl of the sums secured by this Securty
Instrument immediatety prior to the acqulsition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicstion; Leassholds. Borower shall occupy. establish, and use the Property as Borrower's principal residence within
sity days after the exsoution of this Security instrument and shak continue to occupy tha Proparty as Borrower's principal
rosldence for ai lsast one year after the date of occupancy, unless Lender otherwlse agrees In writing. which consent shal not
be unreasonably withheid, or unless extenuating circumstances exist which are beyond Borrowor's control. Borrower shall not
destroy. damage, or impalr the Property, allow the Property to deteriorate, or comiut waste on the Property. Bomower shall be In
default f any forfeiture action or proceeding, whether civil or criminel, is begun that in Lender's good faith Judgmont could result
in forfeiture of the Property or otherwise mateclally impair the Hen created by this Security Instrument of Lendar's security intorest.
Borrower may cure such a default and reinstate, as provided In paragraph 1B, by causing the sction or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, preciudes torfefture of the Borower's interest in the Proporty or
other material impairment of the len created by this Securty instrument or Lendet's security Interest. Borower shak aiso be in
dotault f Borrower, during the loan application process, gave materially falsa or inaccurate information or statements 10 Lendor {or
falled to provide Lender with any material information) In connection with the loan evidenced by the Note, including. but nol
limited 1o, reprasentations conceming Borower's occupancy of the Property as a principal residence. H this Securty inatrumont |s
on a leasshold, Bommower shall comply whh ail the provisions of the leass. f Borrower acquires fes titie to the Propurty. the
leasehold and the fes title ahali not merge unless Lender agreea to the merger in writing.
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., 7. Protection of Lender’'s Rights In the Property. |i Borrower fals to perform the covenants and agreements
contalned in this Security instrument, or there is a tegal proceeding that may significantly affect Lender's rights In the Property
{such as a proceading In bankrupicy, probate, for condemnation or fofelture or tc enforce laws or reguiations), then Lender My
do and pay for whatever is necessary to protect the value of the Property and Lender's righis in 1he Property. Lender's action
may Include paying dny sums secured by a llen which has priofity over this Securlty instrument. appearing in court, paying

reasonable attomeys' tees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does noi have to do so.

|
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Any amounts disburzed by Lender under this paragraph 7 shall become additional debt of Bomowar secured by thig Securty
Instrument, Unless Borower and Lender agree to other terms of payment, these amounts ahal bear intereat from the datn of

disbursernent at the Note rate and shall be payable, with Intarest, upon notice from Lender to Bomower requeating payment.

8. Morigage Insurance. tf Lender required morigage nsumnce as a condition of making the ioan sacured by this
Securty instrument, Borrower shall pay the premiums required to malniain the mortgage insurance in effect. it, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be In effect. Bomower shall pay the premiums requicad to
obtain coverage substantially equivalenl to the morigage insurance previously in effect, at a cost aubstantisly aquivalont 1o the
cost to Bofrower of the morigage Insurance previously in effect, from an altemale mosigage insurer approved by Lender. #
substantialy equivalent mortgage Insurance coverage ls nol avallable, Borrower shall pay to Lender each month & sum ecual o
cne-twellth of the yearly mortgage insurance premlum being pald by Borrower when the insurance coversge lapsed or coased to
be In effect. Lender will accept, use and rofaln these payments as a loss resetve in Neu of mortgage insumnce. Loss reserye
payments may no longer be required, at the poption of Lender, f mortgage insurance coverage {in the amount and for the perlod
that Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay
the premlums required to malntain morigage insurance in effect, or to provide a loss reserve, untl the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and lender or applicable law.

N CLPELE

9, Inspaction. Lender or s agent may make reasonable entrles upon and Inspections of the Property. Lender shall glve
Borrower notlce at the time of or prior to an Inaspection speciying reasonable cause for inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection with any
condemnation or other taking of any part of the Property, ni for conveyance in Neu of condemnation, are hersby assigned and
shall be pald 10 Lender,

In the event of a 1otal taking of the Property, the proceeds shal be applied to the suma secured by this Security
Instrument, whether or nol then due, with any excesy pald to Borrower. In the event of a partial taking of the Propaerty In which
the fair market value of the Property immediately before the taking is equal to or grealer than the amount of the sums secured
by lhis Sequrity Instrument kmmediately before the taking, uniess Borrower and Lender otherwise agree In writing, the zums
secured by this Seourlty Instrumant shal be reduced by the amount of the proceeds multipbed by the fokowing fruction: (a) the
total amount of the sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediatoty
before the iaking. Any balnce shall be paid to¢ Borrower. In the event of a partial taking of the Property in which the falr markot
vahie of the Properly immediately befors the taking Is less than the amount of the sums secured immediately before the taking,
untess Hommower and Lender olharwise agree in wrting or unless applicable law otharwise provides, the proceeds shal be
applied 1o the sums ascured by this Securty Instrument whether or not the sums are then duo.

If the Property is abandoned by Borrower, or H, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settls a claim for damages, Borrower falls to respond to Lender within 30 days after the date the nofice is given.
Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repair of the Property or 10 the
sums secured by this Securty Instrument, whether or not then due.

Uniess Lender and Bomower otherwise agree in wriling, any application of proceeds 1o principal shal not exiend of
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such paymanis.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extenalon of the time for payment
ar modiication of amortization of the sums secured by this Security Instrument granied by Lender io any successor in interes! of
Borrower shall nol operate to release the Rablity of the original Borrower of Borrower's successors in interest. Lender shall not
be requlred to commence proceedings against sny successor in Interest or retuse 10 extend tme for payment or otherwise
modity amortization of the sums secured by Ihis Security Instrument by reason of any demand made by the original Borrower of
Borrower's successors in Interest, Any forbearance by Lender in exercislng any right or remedy shall not be a walver al or

E prociude the exercise of any right or remedy.

12. Successors and Aasigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefil the successors and assigns of Lender and Bomrower, subject to the
provisions of paragraph 17. Boower's covenants and agreements shak be joint and several. Any Borower who co-signs this
Sacurity instrument but doea not execute the Note: () is co-signing the Securty instrument ohly to mortgage, granl and convey
that Bomower's interest in the Property under the lerms of this Securty instrument; (b) Is not personally obligated to pay the
sums securad by this Security Inatrument; and (c} agrees that Lender and any other Borower may agree to extend, modify.
forboar or make any accommodations with regard to the terms of this Security Instrument or the Nole without that Boimower's

consent.

13. Loan Charges. If the loan secured by this Securlty instrument I8 subject to a law which sets maxmum loan
charges, and that law ia finally Interpreted so thal the Interest or other loan charges collected or to be collacled In connection
with the loan exceed the permitled limits, then: {a} any such locan charge shak be reduced by the amount necessary to reduce
the charge to the permitted imit; and (b) any sums akeady coliected from Borrower which exceeded permitied bmils will be
rofunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed pnder the Nole or by making a
direct payment to Borrower. If a refund reduces principat, the reduction wil be realed as u pardal propayment without any

prepayment charge under the Nots.

| t4. Notices. Any notice to Borrower provided for in this Security Instrument shall be ghven by delvering It or by mailing
i by first ciass mall unless applicable law requires use ol another method. The notlce shal be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice la Lender shall be given by #ral class mal to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
! Socunity Instrument shall be daemed to have been given to Borrower or Lender when given ms provided In this paragraph.

i Form 3001 9/80
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15. Governing Law; Severability. This Securty instrument shall be govemad by federsl law and the aw of the ]
jurlsdiction in which the Property la located. In the event that any provision or clause of this Securty Instrument ar the Note
[ canficts with applicable law, auch confict shall not affect other provisions of this Security Instrument or the Nots which can he

given effect without the conflicting provision, Ta this end the previsions of this Security Instrurment and the Note are declared 1o
be sevaerable. '

16. Borrower’'s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. i al or any panl of the Property or
any Interest in it ia sold or transferred (or f & beneficlal Interest in Borrower s sokd or transferred and Bomrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by 1his Securty Instrument. However, thia option shall not be axercised by Lender if exerdise is prohlbited by fedoral law as of
the date of this Securty Inatrument.

H Lender exerclaes thia optlon, Lender shall glve Bomrower notice of accelemtion. The notice shal provide a perigd of not
tess than 30 days from the date the notice is delivered or mailled within which Bomower musi pay all seums secured by this
Securfty Instrument. H Borrower fails to pay these sums pror to the expiration of this perlod, Lender may invoke any romedies
pormitted by this Secunty instrument without further notice or demand on Bomower,

18. Borrower's Right to Reinstate. i Borower meets certain conditions, Borrower shall have the right to have
onforcemont of this Security Instrument discontinued at any time pror to the earier of: (a) 5 days {or such other period as
applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Seaurity
Instrument; or {b) entry of a Judgment enforcing this Security Instrument. Those conditions are thal Borrower: (a) pays Lander al
sums which then would be due under thls Securty Instrument and the Note as i no acceleration had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incured in enforcing this Security Instrumaent, including, but
not imited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the len of
this Security Instrument, Lender's rights In the Property and Borower's obligation t¢ pay the sums secured by this Socudty
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secursd
hereby shall remaln fulty effective aa f no acceleration had qpcurred. However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17.

19. Ssle of Note: Change of Loan Ssrvicer. The Note or a partial interest in tha Note (logether with this
Socurity Insirument) may be sold one or more times without prior notice 1o Borrower. A sale may resuft in a change in the entity
(known as the “"Loan Servicer') that collects monthly payments due under the Note and this Securty instrument. There also may
be one or more changes of the Loan Servicer unrelsted to a sale of the Note If there is a change of the Loan Servicer,
Bomower will be given written notice of the change in accordance with paragraph 14 above and appicable law. The notice wit
atate the name and address of the new Loan Servicer and the address to which payments should be mede. The notlice will also
contain any other information required by applicable law,

20. Mazardous Substances. Borower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall notl do, nor asllow anyone eise lo do, anything alfecting the
Property that I8 in violation of any Environmental Law. The preceding two sentences shal not apply to tha presence. use, of
storage on the Property of small quantittes of Hazardous Substances that are generaly recognized to ba appropnale 10 normal
residential uses and to maintenance of the Property.

Borrower shall pro:ﬁptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
govemmental or reguiatory agency or private party involving the Property and any Hazardous Subsiance or Enviranmeontal Law of
which Borrower has actual knowiedge. f Borower leams, or is notified by any govemmental or regulalory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal promptly take ak
necesasary remedial actions In accordance with Environmental Law.

. As usaed In this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by

E Environmental Law and the following subsiances: gascline, kerosend, other flammable or toxc petroleum products, toxic
pesticides and herblicides, volatile solvents, matetials containing asbestos or formaldehyds, and radioactive materals. As used n
this paragraph 20, "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is localed that relate
to health, aafety or snvironmential protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows.

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agresment in this Securlty Instrument (but not
prior to accelaration under paragrsph 17 unlesa applicable law provides otherwise). The notice
shall speciiy: (a) the default; (b) the action required to cure the default; (c) a date, not less than

| 30 days from the date the notice is glve to Borrower, by which the defsuit must be cured; and
(d) that fallure to cure the default on or bsfore the date speciied in the notice may reault in
accelerstion of the sums sscursd by this Security Instrument and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerstion and the right to bring a
court action to assert ths non-existence of a default or any other defense of Borrower to
acceleration and sale. H the default Is not cured on or before the date specified Iin the notics,
Lender at its option may require immediate payment in full of all sums secursd by this Security
Instrument without further demand and may Invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing
| the remaedies provided in this paragraph 21, Including, but not limited to, reasonable attorneys’
5 fees and costs of titls evidence.
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower In the
manner provided in paragraph 14. Lender shall publish the notice of sale once a week for three
consecutive weeks In a newspaper published In Shelby County,
Alabama, and thersupon shall sell the Property to the highest bidder st public auction at the
front door of the County Courthouse of thls County. Lender shall deliver to the purchaser
Lender's desd convaying the Property. Lender or its designes may purchase the Property st any
sale. Borrower covenanis and agrees that the proceeds of the sale shall bs applled In the
following order: (a} to all expensas of the sals, including, but not limited to, ressonable
sttorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the
person or persons legally entitied to R,

22. Release. Upon paymenmt of all sums secured by this Seourdty Instrument, Lender shak release thls Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borower walves all rights of homestead exemption in the Property and rolinguishes all rights of cutesy and
dower in the Property.

24, Riders t¢ this Security Instrument. If cne or more riders are executed by Sorower and recordad together
with thls Securty Instrument, the covenants and agreements of oach such rider shall be incorporated into and shal amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securlty Instrument.
[Check applcable boxies)]

Adjustable Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Rider ' |Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider DHIIE Improvement Rider Sacond Home Rider

D Other(s) [specity] Rider to the Morigage and Note

BY SIGNING BELOW. Borrower accepts and agrees to ¥he terms and covenants contained In this Security instrument and in
any rider(s} execuled by Bomrower and recorded with &.

Signed, sealed and delivered In the presencs of.

{Seoal)
&
/4/ (Soul
Borrower . Llles
{Soal)
Borrower
(Seal)
Borrowet
[Space Bselow This Line For Acknowledgment]
STATE OF ALABAMA, Jefferson Counly ss:
On this _21st day of November 1997 .1 the undersigned
a Notary Public in and for sald county and in sald state, hereby certify that
John A. Liles and Mary K. Liles , his wife

whosa name(s} e signed to the foregoing conveyance, and who Arg known to me, acknowiledged belore me
that, being informad of the contents of the conveyance, they exacuted the same volunianly and ms thelr act on
the day the same bears date,

Glven under my hand and seal of offlce this the 2 1§t day ol November

My Commission expires: [- = _Y) :é@; 5 ﬂf @JW '@

Peggy Jolmston

This Instrumeni was prapared by: First Federal S8avings Bank
1630 4th Avenue North
Bessemer, AL 35020

Form 3001 5/B80
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RIDER TO MORTGAGE AND NOTE

THIS RIDER, datet! this 215t day of November L, 1997 | is incomorated into and ehall be deermad
to amend and supplement the Mortgage and Note of even data horewith given by the undersigned, John A. Liles and
K. Lii ., the Borrower(s), and First Fedora! Savings Bank (formardy Fist

Federal Savings and Loan Assoclation of Beszemer), the Lender, as folows:

1. Expenditures by Lender, Indebtedneas to Lander. it Is expressly understood and agreed that the Mortgage
and Note wil secure any fulura indebtedness of the Borrower to Lender regardless of the amount and sounce. The Lender
may do and pay for whatever Is necessary 1o protect the value of the Propery and Lendar's rghts In tha Proparty, Including,
but not limited te paying: any sum secured by & Hen which has prority over this Securty instrument, Rens, satisfaction of
sower assessmants, satisfaction of municipal assossments, expenses for courl appsarances, subpoenas wilndss feos,
reasonable attorney's foes, laxes, insurance, credit iHe insurance, disabllity insurance, morigage Insurance, flood insurance,
title updaies, appraisuls, bankruptcy and ken searches, advertising, certified maR charges, postage, foreclosurs oxpensos.
travel, rapalrs, demolltion, blasting, storage of personal property left on the sublect propery aftor abandonment or foroslosuro,
mowling of grass, cleaning of the premlses, changing of locks, locksmith charges, defending the e rights and prionty of the
mortgage, charges for appraisal fees and credit reports for refinances, refinance charges, and any other Rem or axpenso
Lender may pay or advance In connectlon with this Mortgage. Any of the faregolng and any check rotumed on Borrowor's
account together with the Insuficlent check charge, late charges and any expense incldental thereto, and sny accrusd
Interest remalning unpald at the end of a month when same is due shalt become additional debl of Borrower secured by this
Security Instrument and shalt bear interest at the Note rate in effect from the dale of disburaement, accrual or the dato of
charge back as the case may be.

2. Late Payments, If any monthly payment is not received by Lender or the Holder of the Note and Morigage on or before
the 15th day of the month in which such payment was due unpaid interest, late payment charges, and any other amounts
unpald, conlinue 10 accumulate to be paid from the pfoceada of subsaquent payments, but shall not be added lo the
principal balance. The principal balance together 'with interest thereon sl the applicable Note rate may be increased at any
time in accordance with the terms of this Ridor and of Paragraph 7 of the Morgage executed simullaneously herowith.

3. Lender In Fossesslon. Upon acceleration under Paragraph 21 or abandonment of the Property, Lendor (in person, by
agent or by Judiclalty appointed recetver) shall be entitled to enler upon, teke possession of and manage the Property &nd to
collact thoe rents of the Propenty including those past due. Any rents collected by Lender or the receiver shall be applied first
to payment of the cost of managemen! of the Property and colleclion of ronts, including, but not imiled to receiver's fees,
premiums on recelver's bonds and reasonable attorney’s fees, and then to the sums secured by this Security Instrumont.

4  The invalidity of any provisions of the Note, Mortgage or this Rider shall not affect the validity ol other provisions.

BY SIGNING BELOW, Borower(s) accepts and agrees to the tetms and covenants contained in this Rider.

(SEAL)

les v
% )
1. (SEAL)
. Lijes

John

ary
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FIRST FEDERAL SAVINGS BANK

v
R

A. Opoen-End Provision

The Mortgage shalli secure any foan advances made by the Lender after this Mortgage is delvered for record to the extont that
the 1otal unpaid indebledness, exchislve of interest thereon, does not exceed the mawmum ameunt of unpaid loan indcbiedness
which may be outstanding at any time, which is § $70,000.00. In addition, tho Mortgage shall also sccura advances made
to protect the security as provided In Paragraph 22 of the Mortgage. |

Ay - .
CONSTRUCTION LOAN RIDER o =
- " o

. E
This Construction Loan Rider is made this 219t  day of November , 1997 andis mm,«pmlﬂ nto j ::
and shall be deemed to amend and supplement the Martgage from the undersigned (the "Borrower”) to Flrgt Federpl Smvings | $ 4:
Bank (the “Londer} of even date nnru!!m By - g ‘

tho foilowing respects: ar b4
-l

T

"

"

4

-

B. Loan Agreement

The Morigage is glven to secure repayment of advances made pursuant to a construction loan agreement between the
Borrower and the Lender of even date herewlth (the "Loan Agreement®) and the Borrower agrees thal the advances secured hereby
may be paid out by the Lender as provided in the Loan Agreement. Until complete disbursement of proceeds to bo advanced
under the Loan Agreement, the Borrower will abide by all of thp terms of the Loan Agreement. Rider shall be void upon the sale of
the loan In whole of in parl

C. Construction Mortgage
Tho construction period shall run for one hundred elghty days.

FITHS T LWL (2/a5)

300908050

—_—r — = - - = =



