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(With Future Advance Clause)
1. DATE AND PARTIES. The dats of this Mortgage (Security Instrument) is ..o,

parties, their addresses and tax identification numbers, if required, are as follows:

MORTGAGOR:

HARLD G. SHATER AND WIFE AMY SHATER
1909 TNCIRN LAKE IRIVE
RIRMNGM, AL, 35244

b .

4

If checked, refer to the attached Addendum incorporated bersin, for additional Morigagors, their signatures and ¢
acknowledgments. '

|

LENDER: |

2711 HIGLAD AVE.
RIRVENGIM, AL. 35205

2. CONVEYANCE. For good and valuable considerslion, the receipt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's pa-iormlnu under this Security Instrument, Mortgagor grants, bargains,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

HX 6
Lﬂrg,mmnﬂammmmvmmmm,nsmmm ;
P20, IN THE GFFICE CF THE JUIGE OF PROBATE (F SHFLEY QUNTY, ALABAMA,

The property is located in .......... S'E.E‘f {II.NIY .......................................... ) PP PPPPT
(Counly)
1909 INTAN AAKETRIVE. s R BIRONGAM,  Alsbama 3524
, (Address) {Ciny) (ZIP Coda)

Together with all rights, casements, appurtenances, royalties, mineral rights, oil and gas rights, sll water und riparian rights,
ditches, and water stock and all existing and future improvemeats, structures, fixtures, and replacements that may Dow, or
any time in the future, be part of the real estats described above (all refarred to a5 "Property®). When the Deht

(hereafter defined) is paid in fizll and all underlying agreoments have been terminated, this Mortgage will become null and
void.

Lid

MAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall not

exceed § ....iienian 25.@@ ............................ _ This limitation of amount does not include interest and other foes and

charges validly made mnt to this Security Instrument. Also, this limitatica does not apply lo advances made under the
terma of this gecun'ty ment to protect Lender’s security and to perform say of the covenants contained in this Secunity
Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt® is defined a8 follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of dabt described
below and all their extensions, renewals, ifications or substitutions. referencing the debis below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, eic.)

ALABAMA - MORTAAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)
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B. All future advances from Lander to Mortgagor or other future obligations of Mortgagor to Lender under any promissory
note, contract, guatranty, or other evidence of debt executed by Morm favor n? Lender executed aflor this Secunty

Instrument whether or not this Security Instrument is epecifically re . If more than one person signs this Security
Instrument, éach Mortgagor agrees tl?n this mmlzi ) will secure all future advencea and future obligations
that are givem to or incurred by any one or more Mmmymammunﬂ-gurmddhnn.ﬁﬂfum

advances and other future obligations are secured by rity Instryment sven thoug ﬂln;mymtyﬂbu
advanced. All future advances and other future obligations are secured as if made on the dats of this ty Instrument.
Nothing in this Security Instrument shall constitute a commitment to make additional or future loans or advances in any
amount, Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes (o Lander, which may l-:tnr arise, to the extent not prehibited by law, including, but not
limited to, linbilities for overdrafis relating to any deposit account agresment between Mortgagoer and Lender,

D. All additional sums advanced and expenses wncurred by Lender for insuring, Emrv'mg or otherwise prolecting the
Property and its value and any other sums advenced expeascs incurred by undor tho terms of this Secunty
Instroment. '

This Secunty Instrument will not secure any other debt if Leader fails to give any required notice of the right of rescission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Secunty Instrument,

WARRANTY OF TITLE. Muﬂg;gnr warrants that Mortgagor is or will be lawfully seized of the estatd conveyed by this

Security Instrument and has the right to t, bargain, convay, sell, and mortgage, with the power of sale, the Property.
Mnngi";ﬂr also warrants that the Property flnt:imumbuad, a:o:pt for mcnmhrlng: noted nbove,

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other licn
document that created a prior secunty interest or encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.
é
B. To promptly deliver to Lender any notices that Morigagor receives from the holder.

C. Not to allow any modification or extension of, for to request any future advances under any note or agreement socured
by the lien document without Lender's prior written conseat.

CLAIMS AGAINST TITLE. Mnrtgngr will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of sil
notices that such wmnounts are due and the receipts evidencin Moﬂm- payment. Mortgagor will defend title to the
Property ngainn any ¢laims that would impair the liea of this rity meat. Mortgagor agrove 10 assign 10 Lender, as
requesied by Lender, any nights, claims or defenses Mortgagor may have against parties who supply labor or matenals to
maintain or improve the Proporty.

DUE ON SALE OR ENCUMBRANCE. Loader may, at its option, declare the eatire balance of the Secured Debt (0 be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfor or sals of the
Property. This right 1» subject to the restnctions imposed by federal law (12 C.F.R. 591), as applicsble. This covenant shall
run with the Property and shall remain in effect until the Secured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition and
make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or delerioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not subatantially change without Lender's pricr written consent. Mortgagor will not permit any change
in any )icense, restrictive covenant or easement without Lender's Fr.iur written consent. Morigagor will notify Lender of all
demands, proceedings, claima and actions against Mortgagor, and of any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable time for the purpose of inspecting the

Property. Lender shall give Morigagor notice at the time of or before an inspection specifying a reasonable purpose for the

i:;lr;:;clmq. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
er’s inspeciion.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mon sppoints Lender as attorney in
fact to sign Mortgagor’s name or pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and er’a failure to perform will not lEreclmlei or from exercising any of r's
other nghtl under the law or this Security Instrument. If any construction on the Property is discontinved or not carried on in a

reasonable manner, Leader may take all steps necessary to protect Lander’s security interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and mortgages to Lender
as '.tfdlum cﬁﬂtm :grhuiﬂu mddiuturm in T} to l.'l!lli;rlt.lil:n ;ﬂfﬂﬂmg or funm-ilm, mblmlnu'i end any other
writlen Or v use An an 4] Property, inciuding any ex ons, rooowals,
modifications or l’.‘liulitutiuu of much agreements (all rifun:l};u a8 “Leases”) and rents, issues and 4 fita (all referred 1o as
"Rents”™). Mortgagor will promptly provide Lender with true and correct oopies of all existing and future Lesses. Mortgsgor

;my coilect, recetve, enjoy snd use the Rents s0 long as Mortgagor is not in default under the terms of this Secunty
nstrument.

Mungli::r :E:':u that thie asei nt s immediately effective between the Fmiu to this Secunty Instrument. Mortgagor
agrecs that assignment 1s offective as to third parties on the recording of this Morigage, and that this assignmen! will
remain i offect during any redemption period until the Secured Debt is satisfied and all underlying agreements are ended, and
that this assi t is anforceable when Lender takes actual ion of the , when s receiver is inlted, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's teaants pay all future Rents directly to
Lender. On receiving notice of default, Mortgagor will endorse and deliver to any payment of Rents in Mortgagor's
possession and will receive any Rents in truat for Leader and will not commingle the Reats with any other funds. Any amounts
collected will be applied as provided in thia Security Instrumenat, Mortgagor warrants that no default exists under the Leases or

any applicable landlord/temmant law. Mortgagor also agrees to maintain and require any tenant to comply with the terms of the
Leases and applicable Jaw.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with the
provisions of any lease if this Security Instrument iz on a leasshold, If the Property includes a unit in s condominium,

o Lof 4]
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time-share or & pianned unit development, Mortgagor will perform all of Mortgagor's duties under the covenants, s, o¢
regulations of the condominium or planned unit 3 port . e W" -

14, DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to make payment whea due.

Mortgagor will be in defauit if & breach occurs under the terms of this Security Instrumeat or any other document execuled for

the purpose of creating, securing or guu'!nty'mig Secured Debt. A good fuith belief by Lender that Lendar at any time is
insecure with respect 10 any or entity obligated on the Secured Debt or that the prospect of any payment or the value of
the Property is impaired ghal also constitute an event of default.

15. REMEDIES ON DEFAULT. In some insiances, federal and state law will require Londer to provide Mortgagor with notice
ufthenghtmmurothunnhnumd mlymbumﬁmmaufahndmuﬂm. Suhiocthlim ir

,my,mﬁ:mymmmwmammmwwh.wwmwuw
18 1N ult. | : | 7 N e

At the option of Lender, all or any part of the foos and charges, accrued intarest and principal shall becoms imumdistaly
due and BB: able, afier gi\rini notice if required by law, upoa ihe oCCUITRICS of a defsult or anytime thereafter. 1n addition,
Lender shall be eatitled to all the remedies provided by law, including without limitation, the power to scll the Propery, the
terma of the Secured Debt, this Secunty Instrument and any related documents. All remedies are distinct, ive and
axclusivo, and the Lender is entitled to all remedies provided at law or equity, whether or not expressly sel forth. The
acceptance by Lender of any sum in yment or partial payment on the Sacured Debt after the balance is due of is

or after foreclosure proceedinga are jod shall not constituls a waiver of Lander's right to require compléts cure of any existing
defauit. By not exercising any remedy on Morigagor's dafault, Lander does not waive Lender's right to later comsider the event
a default if it continues or happens again.

[f Lender initiates a judicial foreclosurs, Leader shall give the nolices as required by applicablo law. if Lender invokes the
rnwer of sale, Lender shall publish the motice of sale, and arrange to sell nllmﬂ of the Property, as required by applicable
aw. Leador or its desi may purchase the at any sale. Leader lpplythorocﬂ!l

required by applicable law. The sale of any part 0 thehjaly shall only opumulfnrmmnnfthemld Property, s0 aaY

Y
remaining Property shall continue to secure any ungatisfied Secured Debt and Lender may further forecloss under the power of

sale or by judicial foreclosure. -i

16. EXPENSES; ADVANCES ON CO ANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by law, Mortgagor agrees to pay all of Lender's expenses if Mortga breaches any covenant in this Security instrument.
Mortgagor will also pay on demand any amount incurred by for insuring, inspecting, preserving or otherwise
protecting the Property and Lender's security intercst. Those cxpsnscs will bear interest from the date of the payment until paid
in full at the highest interest raté in effact as provided in the terms of the Secured Dabt. Mortgagor agrees (0 pay all costs and
expenses incurred by Lender in collecting, eaforcing of protecting Lender's rights and remedies under this Security Instrumeat.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other lofal expenses. This Security Instrument
<hall remain in effect until released. Mortgagor agrecs {o pay for any recordation costs ol such relcase.

17. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this gaction, (1) Environmental Law means,
without limitation, the Comprehensive Environmental Responss, Compeasation and Liability Act (CERCLA, 42 US.C. 9601
et seq.), and all other feders], siate and local laws, regulations, ordinances, court orders, atiornay geaeral ogmm or

which

interpretive letters concerning the public health, safety, welfare, environment or a hazardous gubstance; and (2)

Substance means any 10Xic, radioactive or hazardous material, waste, Eolluunt or contaminant which has charactoristics whi
render the subsiance dangercus or potentially dangerous to the public hoalth, safety, welfare or environmeat. The term
includea, without limitation, any cubastances defined as "hazardoua material,” “toxic substances,” “hamrdous waste" or
*hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except ss previously disclosed and acknowledged in writing to Laoder, no Hazardous Substance is or will be localed,
stuudnrnlundnnnrinthaPmpeﬂy.Thilm:lric.tinndmmupplytnmll litics of Hazapdous Substances that
are generally recognized to be appropriate for the normal use and malntensnce of the Property.

B. Except a5 prwiomly disclosed and acknowledged in writing to Lender, Mortgagor and overy tenatil have beem, are, and
shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immadistaly notify Lender if 8 release of ibreatened release of a Hazardous Substance occus on, under
or about the Property or there is s violation of any Enviroomental Law concaming the Property. In such sn event,
Mortgagor shall take all necessary remedia] aclioa in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagos has reason to believe there 18 an peading of
threatenod investigation, claim, or q_r:ceoding relating to the rolease or release of any Hazardous gubd.lnca
the violation of any Environmental Law.

18. CONDEWLﬁDN. Mortgagor will ?vu Lender prompt motice of any pending of ihreatzned action, by private of public
mﬁﬁumptuchmuruhmyurtlln the Property through condemnation, eminent domain, or any other moans. Mortgagor
authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor assigns ©

Lender the of any award or claim for dsmages connecled with & condemnation or other taking of all or any part of the
Property. Such proceeds shall be considered ?aymu and will be applied as provided in this Security Instrument. This
assignment of procesds is subject to the terms of any prior mortgage, of Lrust, security agreement Of r Jien documeat.

19. INSURANCE. Mortgagor shall keep Property insured against loss by firs, flood, theft and other hazards and rizks reasonabl
associated with the Pr_uin{:rty dus to its type and Jocation. This insurance shall be maintained in the amounts and for the pen
that Leader requires. insurance cartier providing the insurance shall be chosen by Mortgagor subiect to Lendec's approval,

which shall not be unreasonably withheld. If Mnrtglgnr fails to maintsin the coverage described above, Lender may, at
Lender's option, oblain coverage to protect Lander’s ng ls in the Property according to the torms of this Security Instrument.

All insurance policies and renswais shall be acceptable to Lender sad shall include » standard “morigage clause” and, where
applicable, “loss payee olauge.” Mortgagor shall immediately notify Leader of cancellation or termination of the insuranco.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give 1o Londer
all receipis of paid prenuums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carncr
and Lander. Lender may make proof of loss if not made immediatsly by Mortgagor.

Unless otherwise agreod in writing, all insurance procoeds shall be spplied to the restoration or repair of the Property or 1o the
Secured Debt, whether or nat then due, at Lender’s option. Any application of procesds to principal shall not oxtend or

27X
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20,

21.

22.

23,

25,

26.

postpone the due date of the scheduled payment nor change the amount of an ment. Any excess will be paid to the ¥
Mortgagor. If the Property is acquired by {Ander J Pay y pal

damage to the Property before the lcqulsllmn ghall pass to Lender to the exteat of the Secured Deobt immediately before the

acquisition. 8 1

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not be g
required to pay to Lender funds for taxes and i INSUTANCS In esCrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, contibue, and ptmlblalpprl
obligations under this Security Instrument and Londes's lien statua oa the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties undes this
Security Instrument are joint and individual. If Mortgagor l:gnl this Security Instrument but does pot sign an evidence of debt,

Mortgagor does so only to mortgs gaMnﬂgqorlmtereatmthaPmpenytuncumplymlnflhaSammded
Murlgngnr does not agroe to be personally lisble on the Secured Debt. 1f this Security Instrument secures a guaranty between
Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Landsr from bringing any action or claim
ageinst Mortgagor or any party indebtad under the cbligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lander and any party to this Security Instrument may extand, modify
or make any change in the terms of this Security Instrument or any evideace of debt without Mortgagor's consent. Such
change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security
Instrument ghall bind and benefit the successors and assigns of Mortgagor and Lander.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdiction where the
Property ig located. This Sat:unl Inltmmmt is complete and fully integrated. This Security Instrument msay not be amended or
modified by oral agreement. Any section in this Sacu Y lnstrument, atiachmeats, or any agreement to the Secured
Debt that nnnﬂmu with applicable law will not be e ve, unless that law expressly or {u:phadly permits the varistions by
written agreement. If any saction of this Securily Instrument cannot be enforced according to its terms, that section will be
sovered and will not lﬂ'uct the enforceability of the remsinder of this Security Instrument. Whmvar used, the mngular shall
in¢lude the plural and the plural the ll.llﬂ'l-lllr The captions and headings of the sections of this Security Tostrument are for

convenience only and are not to be used to interpret or defins the terms of this Security Instrument. Time is of the esasence in
this Security Instrument.

Inlt & 19

. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first ¢lasa mail to

the appropriate party’s address on page 1 of this Sacurity Instrument, or to any other address designatad in writing. Notice 1o
one mortgagor will bs deemed to be notice to all mortgagors.

WATVERS., Except to the extent prohibited by law, Mortgagor waives all appraisement rights relating to the Property.

OTHER TERMS. If checked, the following ars applicable to this Securily Instrument:

K] Line of Credit. The Secured Debt includes s revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.,

gungtructinn Loan. This Security Instrument sacurea an obligation incurred for the construction of an improvemant on
e Property

Fixture Filing. Mortgagor grants to Lender a sacurity interest in all goods that Mortgagor owns now or in the future
and that are or will become fixtures related to the Property. This Secunty Instrument suffices as & financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform
Commercial

Riders. The covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Secunty Instrument. [Check all applicable boxes}]

Condominium Rider Planned Unit Development Rider OBl o .
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Security Insirument and 1o any
attachments. Morigagor also lcknuwledgu receipt of a copy of this Security Instrument on the date siated on pago 1.

(Signature)} HARCID G, SHALER (Date)

4 4 B &

......... MJ“M" (Seal)

............................ {Seal)
(Dads)

e

90-001’*

llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll I-m
(Witnoss an to all signatures) oﬁmdﬂ
n%
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ACKNOWLEDGMENT: ALABAMA M
ST ATE OF ... v et einieesssraasa st enns CCQ:U% A
I, » notary public, hereby certify that . ﬂ "'Ql.d ...... ﬁ'r ...... g. ....... m ‘4W ....................
(laatlvidual) T T L L L Rt R L L L L E P P P PR P PP PP TP PR .. whose name(s) lmlﬂﬂ to the fﬂfﬂlﬂlﬂl CONvayLnCs,
and who is/firaknown to me, scknowledged before me on this day that, being informed of the contents of the
conve » he/she/they execujed the voluntarily on the day the same boars date. Given under my hand this
..... \Q.4h 6 n . eee. day of %m r'z‘ e rreagareerearrraans o

My commission expires: MY COMMISSION EXPRES DECU.EEH 14, 1EH
{Sea)
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Mnrtglgor s right to any insurance policies and proceeds resmilting from o, ¥
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