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“TTMORTGAGE -

THIS MORTGAGE {"Security Instrument”} Is givenon December 24, 1997 . The mongagor is
MICHAEL E CARPER and Katherine L. Carper, husband and wife

("Borrower”).
This Sacurity Instrument Is givento MORTGAGEAMERICA, IKRC. .
which Is organlzed and existing undertha laws of De laware , and whose address Is
1442 MIGHWAY 31, BIRMINGHAM, AL 35216 (*Landar”).

Borrower owes Lender the principal sum of One Hundred Fifty Three Thousand Doilars and no/100
Dollars (US. $ 153 ,000.00 ). This debt is
evidenced by Borrower's note dated the same date as this Security Instrurant ("Note®}, which provides for monthly
paymants, with the full debt, if not pald earlier, due and payableon January 1., 2028 . This Securlty
Instrument secures to Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 7
to protect the securlty of this Sacurity Instrumant; and (c) #he performance of Borrower's covenants and agreaments
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located In
SHELBY County, Alabama:

Lot l4, according to the Map and Survey of Weatherly CGlen Abbey - Sector
12, as recorded in Map Book 1B, Page 128, in the Probate Office of Shelby
County, Alabama.

Mineral and mining rights excepted.

Subject to: All easements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the refinance of the property
herein described.

which has the addrass of 12! GLEN ABBEY LANE * ALABASTER
15traet) [City]
Alabama 35007 ("Property Address®),
[Zp Code)

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asslgns, forever, together with all
the improvements now or hereafter erected on the property, and all easaments, appurtenances, and tixtures now or
hereafter a pant of the proparty. All replacements and aedditions shall also be covered by this Securlty Instrument. All of
the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wlli defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record.

ALABAMA--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3001 $/90
ISC/CMDTAL/ /04081 /3001(9-90)-L PAGE10OF§ Amended 5/81

sy —EFLEE W - =gy -
T e T P T L L A TN Y T T T R e

= w T o O TR



LOANNQO. 521022

THIS SECURITY INSTRUMENT combines unlform covenants for nationat use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interast on the dabt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on tha day monthly payments are dus under the Note, until the Note Is paid in full, a sum ("Funds’) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premioms; (d)
yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiumns, if any; and {f) any sums payable by
Borrower to Lendet, In accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
pramiums. These tams are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
axceed the maximum amourt a lender for a federally related mortgage ioan may require for Borrower's escrow account
under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. ("(RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Laender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expendituras of tuture Escrow items or otherwise in accordance with
applicable law.

The Funds shall be hald In an institution whose depoOsits are insured by a federal agency, instrumentality, or entity
(including Lender, f Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyz2ing the
escrow account, or verlfylng the Escrow Items, unless Lender pays Borrower Interest on the Funds and appiicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real astate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing. however,
that interest shall be pald on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the pyrpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amaunts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds In accordance with the requirements of applicable law. if the amount of the Funds held
by Lender at any time Is not sufficient to pay the Escrow items when due, Lender may so notlty Borrowaer In writing,
and, In such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment In full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Proparty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds helid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applled: first, to any prapayment charges dus under the Note; second, to amounts payable
under paragraph 2; third, to interest due, fourth, to principat due; and last, 0 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, flnes and impositions attributable to the
Property which may attain priority over this Securlty instrument, and ieasehold payments cr ground rents, Iif any.
Borrower shall pay these pbligations in the manner provided in paragraph 2, or if not pald in that manner, Borrower shall
pay them on time directly 1o the person owed payment. Borrower shall promptly furnish te Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees In writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which In the Lender’s opinion
operate to prevent the enforcemant of the lien; or (¢} secures from the holder of the lien an agreement satisfactory 1o
lL.ender subordinating the lien to this Security Instrument. If Lender determlnes that any part of the Property is subject to
a lien which may attain prlority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by flre, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and
for the periods that Lender regulres. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’'s approval which shall not be unreasonably withheld. |f Borrower fails to maintain coverage described above,
L.ender may, at Lender’s option, obtaln coverage to protect Lender's rights in the Property in accordance with
paragraph 7.
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All Insurance policlds and renewals shall be acceptable to Lender and shall inClude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of 1oss, Borrower shail give prompt notice to the
Insurance carrler and Lender. Landar may make proof of 1088 #f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applled to restoration or repalr
of the Property damaged, if the restoratlon or repalr is economically feasible and Lender's security is not lessened. i the
restoration or repair ls not economically feasible or Lender’'s security would be lessened, the Insurance proceeds ghall
be applied to the sums secured by this Security instrument, whether or not then due, with any excess paki to Borrower.
If Borrower abandons the Property, or does not answear within 30 days a notice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or rastore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when tha notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property {s acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Propeny as Borrower's principal residence within sixty days
after the execution of this Securlty Instrument and shall continue to occupy the Property as Borrower's principal
residence for at lpast one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture actlon or proceeding, whether civil or criminal, Is begun that in
Lender's good falth judgment could result in forfeiture of the Property or atherwise materially Impair the lien created by
this Security Instrument or Lender's securlly interest. Enrr;wer may cure such a default and relnstats, as provided in
paragraph 18, by causing the action or proceedIing to be dismissed with a ruling that, in Lender's good taith
determination, precludes forfeiture of the Borrower's Interest in the Property or other material Impalmment of the lien
created by thls Security Instrument or Lender's security interest. Borrower shall also be in default i Borrower, during the
loan application process, gave materlally false or inaccurate information or statements to Lender (of falled to provide
Lender with any material information) In connection with the loan evidenced by the Note, Including, but not limited 10,
reprasentations concerning Berrower's occupancy of the Proparty as a principal residence. If this Saecurity Instrument is
on g leasehold, Borrower shall compty with all the provisions of the lease. If Borrower acqulres fee title to the Property,
the leasehold and tha fee title shall not merge unless Lender agrees to the merger In writing.

7. Protection of Lender’'s Rights In the Property. If Barrower falis to perform the covenants and agreements
contained in this Securlty Instrument, or thars is a lagal proceading that may significantty affect Lender's rights in the
Property {such as a proceeding in bankruptcy, prebate, for condemnation or forfelture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over thia
Securlty Instrument, appearing In court, paying reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addHtional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest trom the date of disbursement at the Notae rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting paymant.

8. Morigage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. I, tor any
reason, the mortgage Insurance coverage raqulred by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previousty in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously In effect, trom an alternate
mongage insurer approved by Lender. If substantlally equivalent mortgage insurance coverage Is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeary mortgage insurance premlum baing
paid by Borrower when the insurance coverage lapsed or ceasad to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option ot Lender, f mortgage Insurance coverage (In the amount and for the perlod that Lender requires) provided by an
insurer approved by Lender agaln becomes available and is obtalned. Borrower shall pay the premiums required to
maintain mortgage insurance in affect, or 10 provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
glve Borrower notice at the time of or prior to an inspection speciylng reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dGamages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby
asslgned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal taking of the Property in
which the fair market value of the Property immedlately before the taking Is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately before the takin%
writing, the sums secured by this Securlty Instrument shall be reduced by the amount of the proceeds multiplied by the
followlng fraction: (a) the total amount of the sums secured Immediately betore the taking, divided by (b) the falr market
value of the Property immediately before the taking. Any balance shall be pakd to Borrower. In the event of a partlal
taking of the Property In which the falr market value of the Property Immed|ately before the taking Is less than the
amount of the sums secured immedilately before tha taking, uniess Borrower and Lender otherwise agree in writing or
unlass applicable law otharwise provides, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property |s abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at fts option, efther to restoration or repale of the
Property or to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

t1. Borrower Not Released; Forbsarance By Lender Not a Walver. Extension of the tima for payment or
modlfication of amortization of the sums securad by this Securlty Instrument granted by Lender to any successor in
interast of Borrower shall not operate to release tha liabliity of the original Borrower or Borrowar's successors In
interest. Lender shall not be required to commence procegdings against any successor In interest or retuse to extend
time for payment or otherwise modIify amortization of the sums secured by this Security Instrument by reason of any
demand made by the orlginal Borrower or Borrower's successors in Interest. Any forbearance by Lender in éxercising
any right or remedy shall not be a waiver of ot preclude the exerclse of any right or remedy.

12. Successors and Ani?nl Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be Joint and several. Any Borrower who
co-signs this Security Instrument but does not exacute the Note: {a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest In the Property under the terms of this Security Instrument; () Is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any othet
Borrowar may agree to extend, modify, forbear or make any accommodatlons with regard to the terms of this Security
Instrument or the Note without that Borrower's consant.

13. L.oan Charges. If the loan secured by this Securlty Instrument is subject to a law which sets maximum loan
charges, and that iaw is finally Interpreted so that the interest or other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {(a) any such iocan charge shall be reduced by the amount
nacessary to reduce the charga to the permitted iimit; and (b) any sums already coflected from Borrower which
axceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
nrincipal owed under the Note or by making a direct payment to Borrower. If a retund reduces principal, the reduction
wilt be treated as a partlal prepayment without any prepayment charge undar the Note.

14. Notices. Any notice to Barrower provided for in this Security instrument shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another mathod. The notice shall be directed tc the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's address stated hereln or any other addrass Lender deslgnates by notice to Borrower. Any
notice provided for In thig Security instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. (n the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without tha conflicting provislon. To this end the provisions of this Security Instrument and
the Note are declared 1o be severable.
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18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or a Bensficial Interest In Borrower. [f all or any part of the Property or any intareat
In it Is s0ld or transferrad (or if a beneficial interast in Borrower I8 sold or transferred and Borrower is not a natural
person) without Lender's prior written consant, Lender may, at its option, require Immediate paymant in full of all sums
secured by this Securlty Instrument. However, this option shall not be exercised by Lendar if exercise is prohibited by
foderal law as of the date of this Security instrument.

If Lender exerclses this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay thase sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice ar demand on Borrower.

18. Borrower's Right t0 Relnstate. if Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the earller of: (a) $ days (or such other period
as appticable law may specify for reinstatement) before sale of the Property pursuant to any power of sale cortained In
this Security Instrument; or (b) entry of a jJudgment erdforcing this Security Instrument. Those condltions are that
Borrower: (a) pays Lender &ll sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements, (c} pays all expenses incurred
In enforcing this Securlty Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lendet's rights in the Property and
Borrowsr's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty instrument and the obligatlons secured hereby shall remain fully effective as it
no acceleration had occurred. However, this right to reinstate shalt not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.

The notlce wlii state the name and address of the new Loap Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relaase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anycne else to do, anything affecting
the Proparty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of amall quanthiies of Hazardous Substances that are generally recognized to be
appropriate to normal resldentlal uses and to malntenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, cialm, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledgae. If Borrower leams, or is notified by any govemmental or
regulatory authorlty, that any removal or other remedi|ation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deflned as toxic or hazardous
substances by Environmental Law and the followlng substances: gasollne, kerosene, other lammable or toxic
petroleum products, toxlc pesticides and herbicldes, volatile solvents, materials containing asbastos or formaldehyde,
and radicactive materials. As used In this paragraph 20, "Environmental Law”™ means federal laws and laws of the
jurisdiction where the Proparty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedles. Lender shail give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the
defauit must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
rosult in acceloration of the sums secured by this Sscurlty instrument and sale of the Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 10 acceleration and sale. If the default is not
cured on or betora the date specified in the notice, Lender at its option may require Immedilate payment in full of
alt sums secured by this Security Instrument without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. Lender shall be entitled to collect all expanses incurred In pursuing
the revn:dediau provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title evidence.
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If Lender invokes the power of aale, Lander shall give a copy of a notice to Bomrowse in the manner provided
in paragraph 14. Lendpr shall publish the notice of saie once a wesk for three consecutive wosks In a newspaper
published in SHELBY County, Alabama, and thereupon shali seli the Property to
the highest bidder at public auction at the front door of the County Courthouse of this County. Lender shall
daeliver to the purchaser Lender’s deed conveying the Properly. Lender or its designes may purchase the
Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the
following order: {a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all
sums secured by this Security Instrument; and (c) any excess to the person or parsons legally entitied 1o it.

22. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordatlon costs.

23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower In the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Securlty Instrument, the covenants and agreements of each such rider shall be incorparated into and shall
amend and supplement the covenants ang agreements of this Security Instrument as if the rider(s) were a part of this
Securlty Instrument. [Check applicable box(es)}

Ad)ustable Rate Rider L] Condominium Rider 1--4 Family Rider
Graduatad Paymaent Rider 3 Planned Unit Development Rider Biwaekly Payment Rider
Balloon Rider Rate improvement Rider Second Home Ridar
Other(s) [speclify] -

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained In this Security
Instrument and In any rider(s) executed by Borrower and recorded with it.

Witnesses: W/
; MIOUHAEL E CARPLR ; e

%QWM * C}W  (Soal

Katherine L. Carper

(Seal) (Seal)

~ RO PO +[BNO ¢ Crvtenlel

[Spaca Below Thia Line For Acknowledgment}

STATE OF ALABAMA, County ss:

Onthis 24 dayof December, 1997 | . & Notary Public in
and for sald county and in sald state, hereby certifythat MI1CHAEL E CARPER a8nd Katherine L. Carper,
hugband and wife

whose name(s) 1 s/aresigned to the foregoing conveyance, and who 1s/are  knownto me, acknowladged
before me that, being Informed of the contents of the conveyance, he/ s he axecutad the same voluntarlly and as
his/her actonthe daythe same bears date.

Glven under my hand and seal of office this 24 day of Deffember, Cl 997.

My Commission expires: Noiary Public yorary PURLIC STATEBE ALABAMA AT LARGE

MY CUMMISSION £XPIRES: Mar. 21, 1998,
BUNDED THRLU NOTARY PURLH I'STIERWNITE RS,

This instrument was prepared by Alan L. King, 2010 Lancaster Road, Birmingham, AL 35209
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PLANNED UNIT DEVELOPMENT RIDER Loanno szzefzz, \%

Truy FLANNCZD UNIT DEVELOPMENTY RIDER is made this 24 day of !Zlecamber. 1997 candls |
Atorporated inte and shail be asemed to amend and supplement the Morntgage, Deed of Tryst or Security Deod [the
"S2surlty instrument") of the same date, given by tho unde:siancd (the “Borrawar’) tu secure Borrower's Note 1o |
- .o , MORTEALEAMERICA, ITHNC. L y
whe Londes g o the same cato ard covering the Froperty descrioed In the Secunty instrument and iocated at:

121 QLYK ABBLY LANI.ALABASTER,AL 35007 {

[Fioparty Adrogg, q E

ihe Pranerty includes, but s not linited 16, a parca of land improved with a dwelling, together with othar such parceis
wNd Sl SoOmmen araas and faciles, as cesznbog in K -

~rg"Deciaration”). The Propanty is a part of a planned unik cavaiopmant known a?
Weatherly L
|

[Name 3% Mianned Ueit Develepmant) | :
cne "EUD"Y. The Property also includos Borrewar's intorest in (g Romeownars association or squivalent antity awning

"
P MAmAING the cOmMEAoh areas and facilitlas of tha FUD (the "Owners Assnciatiqn'} and the uses, benafils and |
mrooceds of Borrower's interest. E |

PUD CCVENANTS. In agdition 1o the covenants and agreaments made In th]a Security Instrurnant, Borrowar
LoL -endariutther covenanrt and agree ag folsws: B '

A. PUC Ohbligations. Borrower shall parform all of Borrower's obligations uider the PUD’s Constituent
woouments. The "Constituen: Documents® are the: (1) Oeciarztion: (i) articias of incorporation, teust instrument of any
cSuvalont document which creates the Owners Association; and (ili) any by-laws or othar rules or ragulations of (he
L ars Association. Borrower shall promptly pay, when due, ali dues and assessments Imposed pursuant to tha
Constituent Documents. E ]

B. Mazard Insuranca. So long as the Owners Assagiation maintaine, with & generaily accepted [nsurance |
carricr, & "masier” or "planket” palicy Insuring the Property which is satistactory 1o Lender and which provides Instlranco
civerage in tha amounts, for the psricds, and against the hazards Lender raquirﬁs', including fire and hazards Included

wilhin the term “extended coveraga,” than: !
() Londer walvas tha provision in Uniform Covonap: 2 for the manthly pﬁymant o Lender of one-twailihy'o!f tha

ycarly prarnium installments for hazard Insurance on tha Property; and ] l
(i) Borrower's obligation undor Uniform Covenant 5 to maintaln hazard insurance coverape on the Property 15

¢deemed sutisfied 10 t?}a extant that the required coverage Is provided by the Ownars Association policy. :
Borrower shall give Lender prompt notice of any lapse in required bazard Inﬁuranca coverage provided by the
|' |

master or blankot pﬂlicly. :
In the avent of a distribution of hazard Insurance pracesds in lleu of restoration or repair followlng a 088 to tha

Property, Or to comman areas and facilities of the PUD, any proceeds payable mfﬁnrmwar sre hareby assigned and
shall be paid to Lender. Lender shail apply the proceeds 1o the sums sacured by tha Security Instrument, with any
&xXCRsy Paid 1o Borrowsr, | f

C. Publie Liabllity Insurance. Borrawer shall taxe such actions as may Do reascnable 10 insure that the .
fwzers Associatian malintains a public liability Insurance pollcy acceptable In fnn"n. amount, and extant of covarage (o

gnder. I ;

D. Condemnation, The procesds of any award or claim for damages, direct or conseyuential, payablae |
to Barrower In connection with any condemination or othar taking of all or any pan of the Property or the common
areas and faciities of the PUD, or for any convayance In llau of condemnation, are heraby asslgned and shail ba paid to
L.ender. Such procesds shali be applied-by Lender to the sums secured by the Sacurity Instrument as provided in
Jnitorm Covanant 10. FI f

E. Lender's Prior Consent. Borrower shall not, except aftar notice to Lender and with Lender's prior writtap

consent, either partition or subdivide the Property or consent o L |
(i) the apandonment or termination of tha PUD, except tor abandonment or termination reguirgd by lewin the

C&se of suastantial dastruction by fire or other casualty or In the case of a takinq by condermnatlon or eminent domain:
‘ Lend (I} any amendmaent 10 any provision of the "Constituent Documents® | the provision s for the gxpress D-lnnai 1t
cf Lendsr, i
(i} termination of professional management and assumption of snli-mapagnmant of the Owners Assoclation;

N (iv) any action which would hava the effect of rendering the public liabilily Insurance coverage mainiained by
e Owners Assoclation unacoeptabls o Lendsr. | - |
; F. Remoedias. |f Borrogwer does not ;t::ay PUD dues and assassments whan due. then Lender may pay them. |

=Ny amounts Gisbursed oy Lender under this paragraph F shall becoms additional debt of Borrower secured by the
=gaurity Instrument. Unless Borrower and Lender agree 16 other terms of payment, these amounts shall bear interast
rem the date of disbursement at tha Note rate and shall be payabie, with interest, pon nolice from Lender ta Boarrawar
JzQuasting sayment. : L

=Y SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisigns gbntal

o -HLSIEL{ ' ff"" Y J“L m Il I ‘_ﬂ'-
{Saa) gl VLt I A
vy Katherine P. Carper

“CLTISTATE PUD RIDER - GINGLE FAMILY «  FNMA/FHLMC UNIFORN INSTRUMENT |
S TRLGR S 15291 /5150.06.90)0 |

Instrument #1995-12193; Instrument #1994-25694; Instrument #}995-9#13 i

L

d In this PUD Rider. |

e
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