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1. DATE AND PARTIES. The dste of this Mortgage (Securily TOBEGIIOEL) £5 ...70rum corrrarsrmsssomnnresaneor:
parties, their wddresgn soth an Blogtifdntind mbers, Lf required, ace ax follows:

MORTOAGOR: DAN E. SMITH AND WANDA M. SMITH,
HUSBAND AND WIFE

[ If checked, refer 1o the attached Addendum inarporaled herein, for additional Mortgagors, their signstures and
acknowledgments.

LENDER:  5resn Tree Financial Corp. - Alabama

100 Concourse Parkway
Sulte 305
Birmingham, Alabama 35244

7. CONYEYANCE. For good and valusbie considerution, the receipt and sufficiency of which is acknowledged, and to secur
the Secured Debt (defined below) and Morigegor's rmance under this Security Instrumisot, Mortgagor grants, barguins,
conveys, sells and mortgages to Lender, with power of sale, the following described property:

Sea Exhikbit A

The property is Jocatod in .....000 0 eerrierrreay verarre e e SO PR PPTPPPRPRPPRP
: {County) .
2400 Princaton Avenue ...  Bigmingham Alabams 52242 ..
(Address) {Clty) (ZAP Codo)

Together with all rights, easemeats, appurtcnances, royaldes, mineral rights, oil and gas fights, all water and riparian nghts,

existing und furure improvements, structures, Axtures, ind replacements that may now, Or 8l
unytiminmmm.hmufwwmmﬁwmuﬂuﬁmwu'Pmperty'}. When the Secured Debt
(hereafter defined) ls paid in full and all underlying ugresnems have besn terminated, this Mortgage will become null and

3. MAXIMUM OBLIGATION LIMIT. The toul principal amount secured by this Security Instrument at any one time Shall nof
exceed Sﬂlﬂn;lﬁdfﬂ..ﬂ& This limitation of amount does nut include interest and other fees wnd
churges validi to this Security instrument, Also, this limitation does not wpply o advances made under the

371 this Security dnstrument i

termis of this to protect Lender’s security and o perform amy of the covenants contained in this Secutity
Lnstrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as tollows.

A. Debt incurred under the terms of all promisory notels), cnm:M] or othet evidenue of debt described
below and all their exiensions, renewals, ificutions or substitutions, enn referencing the debrs briow (i &5
gried that you includa [tams suck as borrowers’ names, note amounis. interest rates, maturity daies, &ic.)

Note dated December 22, 1997, batween Green Trae Financial Corp. -
nisbama and Dan B Smith, Wanda M Smith, for §10,000.00, maturing January
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B. All future advances from Lender (0 Mortgugor of othee future obligativns of M

note, coniact, guaranty, or other evidence of debx executed by Mont in favor of Leoder *
(nstrument whether or 1ot this Security InsLrament is sruuﬁmll'y If more than onc person signs this Security
instrument, each Mortgagor u%rccl diat his Security lostrument will secore all future advances and future obll

that afe given to of incurred by any one or more , Of any one or more Mo r and others, All fulure
advances and other future obligadons are secured by this ty Ingerumen _ ma

advanced. All furure mdvances and other future obligations are xecured ay if made on the dare of thix Security [nstrosment
Nothityg in this Securlty Instrument shall constitute & commitment 10 make addicions!

gmount. Any such commitment must be agreed to |0 & separate writing.

C. All oblgutions Mortgagor owes to Leader, which may 1t arise. to (he exient not probibitod by law, including, but oot
lipited tgn. lHabiliaes - averdmafis relating Lo any deposit accouty agreement thlh{pnmnr and Lender,

Al additionnl sums sdvanced und ¢xpenses incurred by Lender for lnsuring, preserving Of otherwisc rotecuny e
° ;:'opert; Tnd jts value and any other f:m sdvanced and expenses incurred by Lender undet the temns of this Security
Instrument.

This Security Instrument will not secure amy whes debs if Lender fails 1o give any required potice of the nyht of rescissiviL.

PAYMENTS. Mortgagor agrees that all paymonts under the Secured Debt will be paid when due andl i accordance with the
terms of the Secured Debt and this Security .

WARRANTY OF TITLE. M or warrants that Mortgagor is or will be lawfully seized of the estate conveyed by thiy

Security Instrument #nd has the ngat to , bargaln, convey, sell, und mortgage, with the power of sale, the Property.
Mongu}ém «lso warrants chat the Property is uneacumbered, except for encumbrunces noted sbove.

PRIOR SECURITY INTERESTS. With regurd to any other monguge, deed of trust, security agrecruent or other lien
docurment that created & prior security Intarest of encumbrance o0 the Propefty, MOIEagor agrecs:

A. To make &)l payments when due and to perfurm or comply with all covenunts,
B. To prompily deliver to Lender any notices that Morgagor receives from the holder.

i
£
E
|

&
i
:
g
£
;
=)
3

C. Not to allow any modification or extenion of. nor 10 request any future advances under any note Or agreement sovurd
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Monu&:r wiil pay all tuxes, assesmments, llens, epcumbrances, lease puyments, ground rents,
utiliies, and other charges re to the Property when due. Lender may require Motigagor 10 to Lender copies of all
notices that such amounts are and the receipts widcmlnégﬂl:l‘ or's payment, Morgagor will defend title Lo the
Property against uny claims that would fnpair the lien of this rity Instrument. Morlgagor agrees 10 assign 1o Lender, a8
requested By Lender, any rights, claims or defeoses Mortgagor may have against partiex who supply labor or materials (0
nr':lmnin or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entlre balance of the Secured Debt o be
immaﬂltal_gh&uu ad Enylhit upon the creation of, or contract for the cremion of, any lien, encumbrance, tranafer or sale of the
Property. This right 15 subject 10 Lhe restrictions imposed by federal law (12 C.E.R. 591), as applicable. This covenant shal]
run with the Property and shall remaln In effect until the Secured Debt 1s puid in full and this Security Instrument )5 reicased.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor wiil keep the Property in good somlition wnd
make ull repairs that are reasonubly necessary. Mortgagor shall not commit or allow mz‘wm, impairment, or detcrioration of
the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the mature of the
sccupancy und ke not substantially change without Lender's privr written consent. Mongagor will not permit uny change
in uny license, restrictive coveaant or easement withowt Lender ;f:nnr wrtien comsent. Mortgagor will nutify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the ny.

Lender or umlur‘:hﬁvm may, at Lender's option, enter the Property at any reasotable timw for the purpose of inspecting U
Property. Lender shall give Mortgagor notice at the sume of or fore an inspection specifying a reasonable pumose for the

inspecdon. Any inspection of the rty shall be endrely for Lender's henefit and Mortgagor will in oo way rely on
Lender’s inspectog.

AUTHORITY TO PERFORM, If Morigagor fails to perform any duty or any of the covenants contuned in this Securtty
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender us attorney b
fact to sign Mo § Dame Of pay any mmount pecessary fur performance. Lender's right to perform for Mongagor shall
not create un oblig to perform, and Lender's failure to perform will not &mludn r from exercising any of Lender’s
other rights under the law or this Sevurity instrument. If any construction on {s discontinued or not curied oo o a
reusynable manner, Lender may take all steps novessary to protect Lender's scourity interest in the Property, including
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Morgagor irmevocably gruits, barguins, conveys, sclls and muriguges 10 Lender
as wdditional security all the night, utic and interest in and to any and all exisnng of future leases, subleases, and any otber
written uf verbal ements for the use and occupancy of uny portion of the Property, including any extendions, rencwals.
modificsdons or substitutions of such agreementy (ul! referred 10 as “Leascy”) and rents, {sspes amd t%mﬁts (all referred 10 as
"Rents”), Murtaw promptly provide Lender with true and correct copies of all existing and furure Lewses, Morigagor

or will
?w coilect, recelve, enjoy and use the Reats so long as Montgagor is pot o default under the terms of this Secunty
nsirumeol.

Mongagaor :Elui thae this asslgnment is immedintely effective between the partics to this Security instrumenst. Mongagor
agrees that dhis wesignment is effective us 10 third pusties on the recording of this Mortgage, and tha thiv assignment will
remain in effect agy redsmption period unil the Secured Debt is satisfied and all underlying agreements are ended. and
thut this sssignment la -mnmrmmmhrmdwufmpm,mn.rmmm nied, or when
Lender notifles Mortgagor of the default and demands that Morgagor and Mo or's tenuamts pay wil furure Rents direcdy e
Lender. On receiving notdee of defauls, Mun¥u3m will endorse and deliver to Lender any paymemt of Remes in Mortgagor s
posseasion and will receive uny Rents in trust for Lender and will not commingle the Rents with any other funds. Any amounts
collocted will be wpplicd us provided lu thig Security Instrument. Motigagor WalTants thit oo d#ﬁlurl exigis under dus Leaescy v

any wpplicable landlord/tenant law. Mortgugor alsn agrees o malnwmin and require any tenant to comply with the terms of the
Leases wwl applicable law, i g

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mongagor agrees o comply wath the
provisions of uny louse if this Security Instrument is on a leasehnld. If the Property includes a unit in & comdominiunt,

ipage g of 4]
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time-share or & planged unit development, Mnn&:vguf will perform all of Mortgagor's dutles under the covenamy, by-lews, or
regulations of the condominium or planned unit developiant,

14. DEFAULT. Morngugour will be in default if any party obliguied on the Secured Debt fails W raske puyment when duc.
Mortgagor will ufﬂ"um: if 2 broach ocours undet the terms of Hiis Swuntzjll::mncm ar any Other document executed (or
the purpose of creating, secunng of gummyinﬁ the Secured Delx. A good belief by Lender that Lender at any lime is
Insecure with respect 10 any person or entity obligated oo the Secured Debt or that the prospect of any paymeant of the vilug ol
the Property is impalred shall also constituze an vveut of defuult.

13, REMEDIES ON DEFAULT. 1n sotae instances, federa) and state faw will require Lender 0 provide Mongagor with notice
of the right to cure or other notices and may esiablish toe schedules for fureclosure actions. Subject to these limitadons, f
any, Lundér may sceelerate tha Secured Debt and foreciose this Security Instrument ii a manner provided by law if Mortgayor
is in default.

At the option of Lendes, all of of the agreed fees and charges, accrued interest and principal shall become imfnedlately
dye .mdp yable, after givin m required by law, upon the occurence of a default or anytime thereufter. in addition,
Lander shail be emitied to all the remedies provided by law, including without limltation, the power fo szll the Property, ux
terms of the Securcd Debt, this Security Irstrument snd any related documents. All remedies are distinct, cumulative and not
excluslve, and the Lender ¢ endtied to all remedies provided at law or . whether ur not expressiy set forth. The
ucceptance by Lender of any sum in puyment or partial payment oa the Secured after the balunce 15 due or is accelerated
mc:R;r foreclogure proceedings are filed shall not constitnte & waiver of Lender’s right w require complete cure of uny existing
default, By not exercising any remedy o Mongugor's default, Lender dues not waive Lender's right to later conslder the event

a defuutt f It continues or happens sgaln.

If Lender initlates a judicia! foreclosure, Lender shall give the notives as required bj‘g spplicable law. If Lender invokes the
power of sals, Lender shall publish the notice of sale, and arrange to seli all or part of the Property. 83 requirsd by applicable
law. Lender or s duiﬂnuc may purchusc the Pro ut any sale. Lender sball upply @ie procveds of the sale tn lbe matihel
required by applivable law. The sale of any part 0 the Property shall only operule as a foreclosure of the sold Property, so sy
remalning Property shall continue to secure any unsatiefled Secured Debi an} Lerkler may further foreclose under the power of
sale or by judicial fareclosure.

16. EXPENSES; ADYANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prohibited
by aw, Morgagor agrees to puy all of Lender's expenses if Mortaagar breuches aay covenint in this Security Instrument.
Mongugor will also pay on demand any anout rod by r for insuring, inspeching, preserving of otherwise
protecting the Property and Lender's secunity interest. These expenees will bear interest from the date of the payment until pad
10 futl at the highest interest raze in offect a:thvldnd in the torms of the Secured Debt. Mortgagor agrees to puy wll costs and
expendes incurred by Lender in collecting, enfortinyg or protecting Lender’s rights and renedics under dus Secwurity listrument.
This amount may inciude, but is not timlted 1o, attorneys® fees, court costs, and other legul expenses. This Security tnstrument
shall remain in cHfect untll released. Mortyagor agress to pay for any recordation costs of wch release,

17. ENVIRONMENTAL LAWS AND HAZARDQUS SUBSTANCES, As used thig section, (1) Envirpnmental Law means,
without Limitation, the Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42 U.5.C. 9601
et seq.). and all other federal, state and locul laws, regulations, otdinances, court arders, attomey gencral opinlons or
interpretive leters concerning the public health, safety, weifure, euvironment or hazardous substance: and (2) Huzurdyus
Substance means any toxic, radioactive of hazardous material, waste, poliutunt of contaminan: which ha characteristics which
render the substance dangervus or porcotally dungerous 1o the pugﬁc health, safety, welfare or environment. The (erm
includes, without limitaiion, any substances defined ax “huzardous material,” "toxi substaices,” "hazurdous wasie® o1
“hazardouy substance” under any Bnvironmental Liaw.

Mortgagor represents, wirThis Ind agrees Lhat:

A. Exvept us previously disclosed und acknowledged in writing to Lender, o Hazardous Subswumxe is or wlll be locatsxl,
stored or released on or In the Property. This restriction does pot apply to simall ﬂ:mﬂtin of Huxardous Substances (hat
are generally recognized to be appropriace for the normal use and mainienance of Property.

B. Except as previously disclosed und ucknowledged in writiog t0 Lender, Mortgagor and ¢very {#nant have been, wre. and
shall remain in full complinnce with sny applicable Envirunmental Law,

C. Mortgagor shail immediately ootify Lender if a release ot threusened release of a Hazardouy Substanee occurs on, wKer

or about the Property or there is a violation of any Enviroomentsl Law conoerning the Property. In such an event,
' Mortgugor shall take ali nocessury remedinl acdon in accordance with uny Environmental Law.

D. Mortgagor shall immedintyl noiify Leuder In writing us soon as Mortgagor bhas reason (0 helieve there is any pending of
threatened investigation, claim, or proceeding relating to the release or tened releass of any Huzurdous Substance of
the violation of any Environmental Law.

18. CONDEMNATION. Mortgagor will ¥1'v¢ Lender prompt potice of any pending or threatened action, by private vt public
entities to or take any or all of the Properiy through condemnation, eminent domain, or amy other means. Mortgagor
authorizes Lender 10 intervene in Mortgagor's name in any of the sbove described actone or claims. Mongagor assigns (o
Lander the of any award or cluim for damages counected with a condemnation ot other wking of all or any part of the
Property. Such proceeds shall be considered payments and will be applisd u provided In this Secunity Instrument. This
assigoment of procesds is subject 1o the termy of any prior maorigage, of trust, securlty agreement or other lien docunent.

19. INSURANCE. Mortgagor shall keep Property insured aguinst tuss by fire, flood, theft and other bazards and risks ressonably
associated with the rty due to its type and location. This imsurance hall be maintained in the amounts and for the perids
hat Lender requires. The insurance carrier dprmriding the insuranve shall be chosen by Morigagor subject 1o Lender s uppruval,
which ehall not be unreasomably withbeld. If Mor fails to mainmin the coveruge described above, Lender imay, &
Lender's option, ablaln coverage to protect Lender's m in the

All insurunce policias apd repewals shall be acceptable to Lender and shall include 4 standard "mongage ciuuse” and. where
applicable, "loss payee clause.” Mortgagor shall immediately nonfy Lender of cancellatlon or termination of the insurance.
Lender shall bave (be right to hold the policies und renewals, [f Lender requirex, Mortgagor shall Immedintoly give to Lender

all receints of paid premivms und renewal noticed. Upon loss, Monyagor shall give immediate notice to the snsuruncs carrier
and Leader. Lender may muke proof of loss If not made immedintely by Maorgagor.

Property according o the tenns of this S¢curity lasnument.

Unless otherwise agreed in writlng, all insurance proceods sball be upplied to the restoration or repalt of the Property or to the
Secured Debt, whethar or not then due, st Lender's opdon. Any spplivativn of proceeds (0 pnncipsl shall mo exieid of

g (nage 3 of
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stpone the due date of the scheduled payment not chunye the amount of uny payment. Any EXCExs will be paid w the
E:ljungngm* If the Property iu acquited by i ender. Mortgagor’s Hght 10 any insurance licies and proceeds resuiting from
damage 1o e Propeny before the acquisition shall puss o Lender 1o the eatent of the red Debt imniedlately before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in & separaie agreement, Mortgagor will sot be
required to puy to Lender funds for taxes and insurance in eKIOW.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongugor will provide to Leader upon request. any
finunciel statement or information Lender may deem teasonsbly mevessary. Mortgagor agrees 10 sigh, deliver, and file uny
additions] documents or certifications that Lender may considét necussucy lo perfect, continue, and preserve Mongagor's
obllgations uuder this Security Instrument und Lender's Hen starus on the Propefty.

JOINT AND INDIVIDUAL LIABILITY) CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutiew upder tus
Security Instrument are Jolnt and individual, [f Margagor ufgns this Security Instrument but docs not i i evidenve of debt,
Morgagor dots 50 only to morgage Mortgugor's Inisrest in the Propenty to secure puyment of the Secutwd Deht and
Morigagor does not agres (o be personutly lahie on the Securcd Debt. If this Securily Instrument 3eCuTes & SUATRBLY between
Lender and Morigagor, Mortgagot agrees 10 waive any Tights that may prevent Leader from bringing any etion of clam
aguinst Mortgagor of any purty indebied under the ubliguton. These tights may include, but are not Hmied (o, B0y
anti-deficiency or one-action lawy, MOTZAOr EIues that Lender and any party to this Security Instruich sy extend, modily
or make any change in the terms of this Security hstrument Or aty evidenct of debt without Morntgagor s consent. Such «
change will not relowse Mnngugur from the torms of this Security instrument. The duties and henefiig of thix Secunty
[ustcument shall bind and benefit the successors and assigns of Mortgagos and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security iustrument is govered by e lawy of the
jurisdiction in which Lender is locaed, cxcept 10 hes cxtent otherwise required by the laws of e junxdicuon where the
Property is locatzd. This Security Instrument is corplets wd fully integrated, This Securlty lnstrument may not be asnended vr
modificd by oral wireement. Any sectlon in this Secunty Instrument, atachments, or any apreement related (o the Secured
Debt that conflicts with applicabie law will not be effecuve, ualess that law expressly or luipliedly permits the variutions by
written agreement. If any section of this Security (nstrument canmu he enforced according 1o His terms, that section will be
severed and will not uffect the enforceability of the “emaliuder of this Securlty Instrument. Whenevee used, the singular shall
include the plural and the plural the singular, The captions and beadings of the gections of this Secunty Instument aic tor
convenience only and are not to be used (© interpret or define the terms of this Securdty Instrument. Time 1 of the essence In
{his Secarity Inswrument,

NOTICE. Unless otherwise required by lew, any notice shall be given by delivering it or by mailing it by first class mal to
the appropriate s atklress on page 1 of this Sccurity Instrument, of 1O Any other address designated in writing. Notlce to
one morgagor will be deemed to be notice 10 all mortgagors.

WAIVERS, Except 1o the extent prohibited by faw, Mortgagor waives all appralsement rights relating 1o the Proprty.

OTHER TERMS. If checked, the following are applicable tv this Security Instrument:
(] Line of Credit. The Secuted Debt includes a revolving linc of credit provision. Altough the Secured Debt may be

*

reduced to a zero bulance, this Secunty Instrument will remauin in effect until released.

O til;i;mgtn.m;:tlr.-n Loan, This Security Instrument secures an obligation incurred for the constru:tion of Wi Unprovement vk
¢ Froperty.

] Fixture Filing. Mortgagor grants to Lender 3 securiry interest in all goods that MOREAZOT owns DOW Of In the future
and that are or will bacome fixtures related o the Property. This Secutity Instrument suffices us a fipanciug statement

and any carbon, photogruphic or other reproduction may be hled of record for purposes af Article 2 of the Uniform
Commercial Code.

1) Riders. The covenants and agreements of each of the nduts checked below are incorpotated intv wnd supplement and
wmend the terms of this Security Instrument, [Check all applicable boxes]

[J Condominium Rider {1 Planned Unit Development Rider (O Other
[J Additional Terms.

......................................................

SIGNATURES: By signing below, Mongagor agrecs 10 the terms and covenants contalned it this Security Instrunsent and in any
attachenents. Mortgagor also acknowiedges receipt of 3 copy of this Secutlty Instnument on the dute siated on page l.

&

(Seal) w==r MA)ﬁjf;Vd/ (Seal)

I[éi:m.wrn} {Dute) {Sipnawre) {Iaic)
;ﬁi-l}:::ll l;-;‘; ;-]i‘}iﬂnl..ln;i;;;‘.;} ............. Jisamasdtba i udpeqdemunsansrpkat+rdban ‘E;.‘:*..Ml -‘;-;‘;q-.-ii -i.é.r;:;;m'll ...................................................
ACKNOWLEDGMENT: Alab

STATE OF . R1aDAWA e couNTY OF Jefferson o } s

1, a notary public, hereby certify tha ... Dan F. smith. and wife. Wanda M. Smitho......... |
TPCRETONY P PP P TITESTRPPD eeerr e whose name(1) is/ate signed ta the foregolng comveyane,

and who is/are known to me, acknowleiged before me on this day that, being informed of the contents of U
conveyance, he/shesthey exccuted the saime volunturily on the day the same bedrs date. Given under my hund Ui

2204.... day of ....... Resember, A3 S -
S |
My commission expires: 8/19/99 | 5
(exly rreenenns { .............. O PPPy
(Nowry Public)
€ 190 Bariety Bysiamy, o, §1, Sloud, MH [1-000-087.2341) Ferm REMTo-AL 8204 (page ~ of &
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L.agal Description:

688 579 788

hibit A

F.13/24

THE EAST 100 FEET COF LOT A BLOCK 1 BROCKMAN & MULLIN MAPLEHURST SUBDIVISION

Parcel ID: 2900083023024.000

DEC-22-1937 11:58
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Inst # 1998-00158
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0iz:07 PM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
005 HEL 3.0

P.013

T
LI N bl Fiihes LT meLs maa i, -y



