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MORTGAGE

THIS MORTGAGE ("Security Instrument”) 13 given on December 26. 1997 ‘The g anlor i1y
DAVID T CADEL, AND MARTLELL M CADE, HUSBAND AND WIFE AS JOINT TENANTS
WITH RIGHY OF SURVIVORSHIP

("Borrower"). "This Sccurity Instnpment 18 piven
COUNTRYWIDE HOME LOANS, INC. \
which 1 orgusnized and existing under the Liws ol NEW YORK . and whose
alceess 18
186 NORTH LAKE AVENUE, PASADENA, CA 91109

("tender™). Borrower owes Lender the principat sum of

TW(O HUNDRED THIRTY FIVE THOUSAND and G0/100

Dollars (US. $  235,000.00 ). This debt is cvidenced by Borrower's nole daked the same dawe as this Sccurity
mseument ("Note™, which provides for monthly payments, with the full deby, if nou paid earlier, duc and payable on
January 1, 2028 . This Security Instrument secures o Lender: (a} the repayment of the debt evidenced

by the Note, with interest, and all rencwals, calcasions and modifications of the Note: (b) the payment of ell other sumg, with
mterest, advanced under paragraph 7 W protoect the security of this Sccurity Instrument; and {c) the parformance of Barrawer’s
covenants and agreements under this Security Instrument and the Note. For Ihis purpose, Bomower docs hercby morigage, gronl
and convey 10 Lender and Lender's successors and assigns, with power of sale, the following descrilyed propeny 1ocalcd i

JEFVIUIPR SHELBY | County, Alaham.

yIC
v/

LOT 13. ACCORDING TO THE SURVEY OF COUNTRY CLUB VILLAGE SUBDIVISION, AS
RECORDED IN MAP BOOK 16, PAGE 47, IN THE OFFICE OF THE JUDGE OF PROBATE

OF SHELBY COUNTY, ALABAMA.

which bas the nddress of 2048 GLEN EAGLE LANE, HOOVER LStrect, Calyl,
Alobnmmn 35242 - {"Property Address™);

. [Zip Code])
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LOAN #: 5660350

T HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hercalier erected on the property. and all casements, appurtenances, and fixtures now or horeafier a part of
the property. All replacements and additions shall also be covered by this Securily Instrument. All of the forcgaing is referred o
in this Sceurity Instrument as the "Property.” ~

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to morigage.
grant and convey the Property and that the Property 18 uncencumbered, except for encumbreances of record. Borrower warranis and
will defend generally the tde 1o the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limsted
variglions by jurisdiction to constitule a uniform security instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompuy pay wherr due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writlcn waiver by Lender, Borrower shall pay to
l.ender on the day monthly payments are due under the Note, until the Note is paid in full, a sam ("Fonds") for: (8) yearly taxes
and asscssments which may atain priority over this Sccurity [nstrument as a lien on the Property; (b) yearly leaschold payments
or ground renis on the Property, if any; (¢} yecarly hazard or property insurance premiums; (d) ycarly flood insurance premiums, (f
any; (¢) yearly mortgage insurance premiums, il any; and (I} any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These wems are called "Escrow [iems.”
Lender may, at any time, collect and hold Funds in an amount not 1 exceed the maximum amount a lender for a federally relaed
mortgage loan may require for Borrower's escrow account under the federal Real Estate Scutlement Procedures Act of 1974 a
amended from time to ume, 12 U.S.C. Scction 2601 ¢f seq. ("RESPA™), unless another law that applies to the Funds scls a lesser
amount. [ o, Lender may, at any time, ¢ollect and hold Funds in an amount not o exceed the lesser amount. 1ender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with apphcable law.

The Funds shall be held in gn institution whose deposits aréd insurcd by a federal agency, instrumentalny, or entily (including
| ender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the Bscrow
items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or ventying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permis Lender 10 make such o charpe.
However, Lender may reguire Borrower te pay a one-umc charge for an independent real cstalc lax reporung service used by
Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made of apphcable law
requires interest 10 be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Borrower and
[.ender may agrec tn writing, however, that interest shall be paid on the Funds. Lender shall give i Borrower, withouwt charge, an
annual sccounting of the Funds, showing credits and debils to the Funds and the purpose for which cach debit 1o the Funds win
made. The Funds are pledged as additional security for all sums sceured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by apphicable law, Lender shall account wo Borrower for
the excess Funds in accordance with the requirements of applicable law. Il the amount of the Funds held by Lender an any Limie o
not sufficicnt to pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower shali pay
v Lender the amount necessary to make up the deficiency. Borrower shall make up the deliciency 1in no more than twelve
monthly payments, al Lender's sole discretion.

Upon payment in full of all sums sccured by this Secunity Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Lender, prior to the acquisiton or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against the sums secured by thiy
Segurity Instrument,

A, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, W any prepayment charges due under the Note: second, 1o amounts payable under paragraph 1.
third, o interest due; fourth, to principal duc; and last, 10 any lawc charges due under the Note.

4, Charpes; Liens. Borrowcr shall pay all taxcs, assessments, charges, fines and imposiuens attnbutable w the Property
which may attain priority over this Sccurily Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid n that manner, Borrower shall pay them on ume directly 10 the
person owed payment. Borrower shali prompty fumish o Lender all notices of amounts 10 be paid under thas paragraph. [f
Rorrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has prionty over this Sccurity Instrument unless Borrower: {a) agrees
writing to the payment of the obligauon securcd by the lien in 4 manner acceptable 10 Lender; (b) contests in good faith the dien
by, or defends against enforcement of the hien in, legal procecdings which in the Lender’s opmion operate (o prevent the
enforcement of the lier; or (¢) secures from the holder of the lien an agreement sausfactory to Lender subordinating the hen to
this Security Instrument. If Lender determines that any part of the Property is subject 0 a lien which may atiain prionty over this
Security Instrument, Lender may give Borrower g nodtice identifying the hen. Borrower shall satisly the tien or ke one or more

ol the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now exisung or hercafier erccied on the Property
insured against loss by lire, hazards included within the term "extended coverage” and any other hazards, including foods or
flooding, tor which Lender reguires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Bormower subject 0 Lender's approval which shall not
be unrcasonably withheld. If Borrower fails 10 mantain coverage descnibed above, Lender may, al Lender's opoon, obum
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard mongage clause. 1.onder shall
have the nght to hold the policies and renewals. If Lender requires, Borrower shall prompuly give 10 Lender all recepts of pad
premiums and renewal nouces. In the event of loss, Borrower shall give prompt notice 10 the insurance cartier and Lender. Laender
may make prood of loss il not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 1o restoratsion or repair of the
Property damaged, if the restoration or repair 18 econormically feasible and Lender’s security is not lessencd. I the restoration or
repair 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess pad 10 Borrower, If Borrower abandons the
Properly, or does not answer within 30 days a notice from Lender that the insurance cartier has offered o setle a claim, then
Lender may coliect the insurance proceeds. Lender may use the procecds 1o repair or restore the Property or o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree i wniung, any applicanon of procecds 1o principal shall not exiend or postpone
the duc dawc of the monthly payments relerred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 1he Property is acquired by Lender, Barrower's right w any insurance policics and procecds resulung from damage 10 the
Property prior to the acquisition shall pass (o Lender to the extent of the sums securcd by this Security Instrument immedusiely
prior to the acquisilion,

6. Occupancy, Preservation, Maintenance and Protection of the Propertly; Borrower’s Loan Application; Leaseholds.
Rorrower shall oceupy, establish, and use the Property as Borrower’s principal residence within sixty days alier the execution ot
this Sccurity Instrument and shall continuc to occupy the Propefty as Borrower's principal resudence for at least one year after the
date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unrcasonabdy wathheld. ar unfess
cxlenuatng circumstances ¢xist which arc beyond Borrower's control. Borrower shall nol destroy, damage or impaie the Property
allow the Property (o deteriorate, or commit wasic on the Property. Bormower shall be in defaull if any forferture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result s forfeiture of the Property or
otherwise matcrially imparr the licn crealed by this Sccurily Instrument or Lender’s security mnterest, Bormmower may cure such a
delaul and reinstate, ax provided in paragraph 18, by causing the action or proceeding 1o be dismissed wiath a raling thai. i
Lender’s gouxd faith determination, precludes forfeiture of the Borrower's nterest in the Property or other matenial imparment of
the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in default of Borrower, during the
loan application process, gave materially false or inaccurate information or stalements to Lender (or failed w provide Lender wath
any material information) in connection with the loan evidenced by the Note, including, but not Lumiicd to. represcntations
concerning Borrower's occupancy of the Property as a principal residence. H this Sccurity Instrument is on a leasehold, Borrower
shalt comply with all the provisions of the lease. If Borrower acquires {ec tide 10 the Property, the leaschold and the fee utle shall
nol merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property, [{ Borrower fails to perform the covenants and agreements contaned i
this Sccurity Instrument, or there is a legal proceeding that may significandy affect Lender’s rights in the Property (such s y
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and pay
for whatever is necessary o prolect the value of the Property and Lender’s rights in the Property. Lender’s actions may inciudce
paying any sums securcd by a lien which has priority over this Security Instrument, appeariag in court, paying rcasonable
attorneys’ fees and entering on the Property 1o make repairs, Although Lender may ke acton under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
[nsirument. Unless Borrower and Lender agree o other terms of payment, these amounts shafl bear mterest from the date o
dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required morigage insurance as a condition of making the loan sccured by this Securaty
[nstrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance i cffect I, for any reason, the
morlgage insurance coverage required by Lender lapses or ccases o be in effect, Borraower shall pay the premms required (o
oblain coverage substantially equivalent to the mortgage insurance previously o effect, al 4 cost substanually equivalent 1 the
cost 10 Borrower of the mortgage msurance previously in effect, from an allematc morigage insurcr approved by Lender. [f
substantially equivalent mortgage insurance coverage s nol available, Borrower shall pay o Lender cach month a sum equal o
onc-twellth of the yearly morlgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in etfect. Lender will accept, use and retain these payments as & loss reserve in licu of mortgage insurance. Loss reserve

Form 3001 9/90

m, -GH{AL} (9a01;.01 CFC {07/94) Page 3ol 8 It -'n'rfffffﬂ I ‘
1
8%

—— — — . A TRATT Ry E TR R T -




Lk

LOAN #f: 5660350
payments may no longer be required, at the option ol Lender, W mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and 1s obtained. Borrower shall pay he
premiums required 0 maintain morigage insurance in effect, or 1o provide a loss reserve, unul the requirement for mongage
msurance ¢nds in accordance with any writicn agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make rcasonable entries upon and inspections of the Propeny, Lender shall gaive
Borrower notice al the time of or prior to an inspeclion specifying reasonable cause for the mspecuon,

10. Condemnation. The proceeds ol any award or claim for damages, drect or consequentil, in connechion with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnpanon, are herehy assigned and
shall he pard to Lender.

In the event of a wodal taking of the Property, the proceeds shall be applied 10 the sums securcd by this Security Instrument,
whether or not then due, with any e¢xcess paid to Borrower. In the event of a partial taking of the Property in which the R market
valuc of the Property immediately before the taking is equal to or greaier than the amount of the sums sccured by thes Securiy
[nstrument immediately before the taking, unless Borrower and Lender otherwise agree in wnung, the sums secured by this
Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following [raction: (a) the iotal amount of
the sums secured immediately before the waking, divided by (b) the fair market value of the Propenty immediately betore the
wking. Any balance shall be paid 1o Borrower, In the event of a pariial taking of the Property in which the fair market value ot the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the wakang, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appbed 1o the
sums sccured by this Sccurity Instrument whether or not the sums arc then duc.

I the Property is abandoned by Borrower, or af, after notice by Lender to Borrower that the condemmar offers 10 make an
award or scule a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the nouce 1s given, Lender
is authorized o collect and apply the proceeds, at its option, cither 10 restoration or repair of the Property or te the sums secured
by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall nog extemd or postpong
the duc date of the monthly payments referred to in paragraphs # and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the time for payment or modihication
of amortization of the sums secured by this Security Instrument granted by Lender w any successar in interest of Borrower shall
not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence procecdings against any successor in interest or refuse 10 extend time for payment or otherwise modily amortzaton of
the sums securcd by this Security Instrument by reason of any demand made by the onginal Borrowcer or BOrrower s successon
in intcrest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements o this
Sccurity [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agrecments shall be jomnt and scveral, Any Borrower who co-signs this Securily
tnstrument butl docs not cxecute the Note: (a) 1s co-signing this Sccurity Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the ierms of this Sccurity Instrument; (b) is not personally obligated w pay the sums
securcd by this Sccurily Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, madily, forhear or
makc any accommexdations with regard Lo'the terms of this Security Instrument or the Note withoul that Bormower's consaenl,

13, Losn Charges. If the loan sccured by this Security Instrument is subject o a law which scts maximum loan charges,
and) that law is finally inlerpreted so that the interest or other loan charges collected or to he cellected 1in connection waith the loan
excecd the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the Charge ke Lhe
permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
i.ender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct paymant (o
Borrower. If a refund reduces principat, the reduction will be treated as a partial prepayment without any prepayment Charge
under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivenng it or by mathng n
by first class mail unless applicable law requires usc ol another method. The notice shall be dirceted to the Property Address or
any other address Borrower designates by notice to Lender, Any notice o Lender shall be given by Oirst class mail o 1.ender’s
address stated herein or any other address Lender designates by notce to Borrower. Any notice provided for in this Hecunty
Insteuenent shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

LS. Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision of clausc of this Sccurity Instrument or the Note
conflicls with applicable law, such conflict shall not affect other pravisions of this Sccurity Instrument or the Note which can he
given elfcct without the conflicling provision. To this end the provisions of this Security Instrument and the Note are declared o

he severable.
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16. Borrower'’s Copy. Bommower shalil be given one conformed copy of the Nole and of this Sccurity Instrument.

17. Transfer of the Property or 4 Beneficial Interest in Borrower. If all or any part of the Property or any interest in il s
sold or transferred (or i a beneficial interest in Borrower 15 sold or transferred and Borrower is not a natural person} without
Lender’s prior wrilien consent, Lender may, at ils opuon, require, immediate payment in full of all sums sccured by this Scourity
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the dawe of this
Sceurily Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon. The notice shall provide a peciod of not less
thun 30 days from the date the nouce is detivered or mailed within which Borrower must pay all sums sccured by this Scourily
tnstrument. Il Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain condivons, Borrower -shall have the night 0 have
enforcement of this Sccurity Instrument discontinued at any time prior 1o the carlier of: (a) 5 days {or such other persod as
applicable law may specily for renstatiement) before sale of the Property pursuant 10 any power of salc contamed an this Secunity
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as if no acceleration had occurred; {b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, hut
not hmited w, reasonable attorneys’ fees; and (d} takes such acton as Lender may reasonably require 10 assure that the hen of thas
Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligauon 10 pay the sums sceured by ibis Securniiy
instrument shall contnuc unchanged. Upon reinstaiement by Borrower, this Security Instrument and the obligauons secured
herehy shall remain fully effective as if no acceleration had occurred. However, thas right 1o remstate shall not apply in the case ol
acceleration vnder paragraph 17,

14. Sale of Note; Change of L.oan Servicer, The Note or a partial interest in the Note (together wiath this Secuniy
Instrument)} may be sold one or more times without prior notice 10 Borrower, A sale may result n a change in the entity (known
as the "L.oan Servicer”) that collecis monthly payments due under the Note and this Securty Instrument. There also may be one or
mure changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Scervicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and apphcable law. The notce will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by appticable law,

20. Hazardous Substances. Borrowcer shall not cause o permit the presence, use, disposal, storage. or release ot any
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyone clse o do, anythig allecung the Property
that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriawe to normal resadential oses
and w manicnance of the Property.

Borrower shall prompuy give Lender writicn notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Eny ronmential aw
of which Borrowcer has acwal knowledge. If Borrower lcarns, or is notified by any governmental or regulatory authonty, that any
removal of other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke all
necessary remedial acuons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kcrosene, other (lammabic or toxic petroleum products, o
pesticides and herbicides, volalile solvents, materials containing asbesios or formaldehyde, and radioactuve materials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Property is located that relaw
1x hcalth, safcty or cnvironmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agrec as follows:

21. Acceleration; Remedies. Lendér shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (u) the default; (b} the action required to cure the default; {c}
& date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on er before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, l.ender, al Hs
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
und may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to cotlect
all expenses incurred in pursuing the remedies provided in Lhis parﬂgruph 21, in¢luding, but not limited tn, reasonable
attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a pewspaper published In
JYUHHHHYON / SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Leunder or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shafl be applied in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person
or persons legaily entitled to it.

22. Release. Upon payment of all sums sccurcd by this Security Instrument, Lendcr shalf release this Security [nstrument w
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fec is paid (o a third party for services rendercd and the charging of the fee is permitied under applicable law,

23, Waivers, Bormower waives all rights of homestcad exemption in the Propenty and relinquishes all rights of cuntesy and

dower in Lthe Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with ths
Sccurity Instrument, the covenants and agreements of ¢ach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrumen.

|Check appll-:ablt: box{cs)] o L
| X ] Adjustable Raie Rider(s) | Condominium Rider __| 1-4 Family Rider
| ) Graduated Payment Rider __] Planned Unit Development Rider ] Biweckly Payment Rider
[ _] Batioon Rider __| Rate Improvement Rider __.1 Second Home Rider
[ ] V.A. Rider |__| Othery(s) [s&ccify]

BY SIGNING BELOW, Borrower accepts and agrees o the werms and covenants contained in this Sccurity Instrument and in

any rider(s) cxeculed by Borrower and recorded with it. d ; _
Witnesses: éé M

DAVID T CADE ‘Rofrower
L. | B ' ")
L _ _ o MARILEE M CADE Hofrower
- Sy S ~ {Scal)
-Borrower ‘Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 26TH day of DECEMRBER . 1997 1, W.R.BEALS, JR.

. @ Nolary Public in and for said county and in said stalc, hereby certuly that
" DAVID T. CADE AND MARILEE M. CADE,HUSBAND AND WIFE AS JOINT TENANTS WITH RIGHT OF
SUVIVORSHIP

T -

, whose name(s) ARE signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, T he Y execuicd the samc voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office this 26TH day of Z/Fm ,

My Commission Expires: 09721798

Hmlr}f Puhlu:

This instrument was prepared by A, BLAKE

W.RUSSELL BEALS, JR., ATTORNEY
-aH{AL) (9401101 CFC (07/94) Page B of & Form 3001 9:80
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 26th day of December
1997 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

WULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY IKDEX - Single Family - Fannly Maoc Unilerm (nstrumen:
FRga 1 ot Y

) . Form 3182 10/8
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LOAN #: 5660350

undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note")
to .

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument

and located at:
2048 GLEN EAGLE LANE

 HOOVER AL, 35242-

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of  7.000 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the firsi
day of January , 2003 ,and the adjustable interest rate I wiil pay may change on

that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could
change, is called a "Change Date.” *

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted

mg-_usu (9606)  CHL (11/986) Page 2 of 6 Form 3182 10/95
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LOAN #: 5660350

to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date 1s called the
"Current Index.” |

If the Index is no longer available, the Note Holder will choose a new index that 1s based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage point(s) ( 2.750 %) to the Current
" Index. The Note Holder will then round the result of this addition to the nearest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

" The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that I am expected to owe at the Change Date in full
on the Maturity Date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 4

The interest rate I am required to.pay at the first Change Date will not be greater than
12.000 %orlessthan 2.750 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest
rate will never be greater than 12,000 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of

my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.
(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by law to be given me and also the telephone number of a
person who will answer any question I may have regarding the notice.

@% -843U (s606).  CHL (11/96) Page 3 of 6 Form 3182 19/95
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LOAN #f: 5660350

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:
- Transfer of the Property or a Beneficial Interest in Borrower, If all or
any part of the Property or any interest in it is sold or transferred (or if a
beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its
option, require immediat¢ payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrurdent. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on

Borrower.
2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of the Property or any interest in it is sold or transferred (or it a
beneficial interest in Borrower is sold or transferred and Borrower 1s not a
natural person) without Lender’s prior written consent, Lender may, at its
option, require imniediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise

@D -843U (ss0s)  CHL (11/96) Page 4 of 6 Form 3182 10/95
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LOAN #: 5660350

is prohibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if; (a) Borrower causes to be submitted (o
Lender information required by Lender to evaluate the intended transferce as
if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie
fee as a condition to Lender’s consent to the loan assumption. Lender also
may require the transferee to sign an assumption agreement that 18 acceptable
to Lender and that obligates the transteree to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of accelerdtion. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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LOAN #F: 5660350

-BY SIGNING BELOW, Borrower accepts and agrees to the terms a.nd covenants cnntamed
in this Fixed/Adjustable Rate Rider,

Q/W T?j m (Seal)

DAVID T CADE -Borrower
/%WZZ > /// /j/f (Seal)
MARILEE M CADE -Borrower
(Seal)
d -Borrower
(Seal)
-Borrower
% -843U (gsos)  CHL (11/96) Page 6 of 6 Form 3182 10/95
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