This instrument prepared by:

STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY 3525 Loroa Ridge Dr., Ste. 100
Birmingham, AL 35205

MORTGAGE

KNOW ALL MEN BY THESE PRESENTS: That, Wherecas, Kendall Latham, amd wilfe, Victoria
Latham, (berelpafter calied "Mortgagors,” where one or more) are justly iandebted to:

Mortgage Investors, Inc. o

Birmingham, Alabama (hercinafter called *"Mortgagee,” whether one
or more) in the sum of $12,063.10, execuled by: PROMISSORY Note executed of even dale ‘herewith
in the sum of Twelve thousand, sixty three and 10/100---- Dollars ($12,063.10) plus simple ioicrest
thereon from date at the rate of 18.5% per annum shall be payabic in one __1  Monthly installment
in the amount of $221.26 and 119 installments in the amount of $221.26, beginning on the 1sl day
February, 1998, and on the same day of each month thereafter uatil paid in full, payable at: 1211 -
28th Street South, Birmingham, AL 35205; or at such other place or places as the owner or holde:
hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebtedness, that this Mortgage should be given to
sccure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extepsions
and modifications thereof. Collateral securing other loans with this lender will also secure your debl

under this Note and Mortgage.

NOW THEREFQRE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
cstate, situated in SHELBY County, State of Alabgma, to wit:

Lot 5, according to Owen’s Addition to Columbiana, according to map recorded in Map Book 3, page
76, in the Probate Office of Shelby County, Alabama. Excepting casement to City of Celumbiana.
Subject to a 20-foot road right of way as shown by deed in Deed Book 233, page 642 to the City of
Columbiana.

il and when this is a sccond morigage, It is further undersiood and agrecd that this mortgage is subordinatc (o any prior mvigage
anly to the cxtent of the currcot balance now duc on ~the=delisccurcd by said prior mortgage. The within morigage wilk nol tx
subordinated to moy advances secured by \he above described prior morigage, if said advances are made after the datc of t 1
mortgage. Mortgagor heroby agrees not to increast the balance owed Lhat is secured by the said prior mortgage. 11 if Turther
agreed that, In the event the morigagor fails to pay the interest and principal on said first morigege according (o its terms, the
mortgagee herein or the assigns, sro hereby authorized at heir election to pay said interest and principsl or any pan thereol, and
the morigagor hereby agrees 10 refund on demand the sum or sums s0 paid with intercst thereon at the rale of 18.5% per sopum,
said sums so paid shall be conzidered a part of the debt hercby secured ‘and (his mortgage shall stand as security (herefor. And
should the mortgagor fail to pay the interest or the principal secured by said first mortgage or fail to comply with eny of the terma
herein sel out, the debl hereby secured may, at the option of the morigagee, or sssigns, be declared due and payable and this
morigage stubject to foreclosure, This mortgage and hen shall secure not only (he principal smount héreod but all (uture and
subscquent advances to or on behall of the mortgagors, or any other indebtedness due from the mortgagors 10 the morigagee,
whether directly or scquired by assignment, and the rea! estate herein described shall be sccurity for such debts 1o the total extent
even in excess thereol of the prinelpal amount thereol.

The morigagee in authorized to declare, at its option, all or any part of such indebtcdness immedisicly due and paysble wpon the
xalc, lease or other tranuer of any kind or nature ol the mortgaged property, or any part thereof, without the prior writien consent
of morigagee. Il assumed, an escrow analysis will be conducted and assumplionor will assume any shoriage. This morigage may be
paid in full at any time on or belore due date with no prepayment penaliy,

The mortgagor agrees not 10 permil, commit, or suffer wastc, impairment or detcrioration of said property or any part thereof, and
vpon the fallure of the morigagor 1o keep the property in good condition or repair and maintenance, (his morigagee may demand
proper mainienance and the immediate repair of said property or an increase in the amount of security, or the immediate repayment
of the debt hereby secured, and the failure of the morigagor to comply with said demand of the mortgagee for a period of 3 days
chall constituic a Breach of this mortgage snd at the option of the morigagee, immediately mature the entire amount of principal
and intcrosl hercby secured and the mortgagee immediately and without notice may institute proceedings 10 foreclose this mortgage.
In the case of refuaal, negloct or inability of the morigagor 10 repair and maintain said property, the morigagec may al ils option,
make such repaira Or cause the same to be made, and advance money in 1hat behall, and add same to 1he debt hereunder

‘The within mortgage is second and subordinate to thal certain prior mortgage as recorded in Volume N/A, al Page N/A, in ke
Office of the judge of Probate of SHELBY County, Alabama. In the cvent the within mortgagor should fail to make any payments
which become due on said prior mortgage, or should default in any of the olher terms, provigzions and conditions of eaid prot
morigage, then such default under the pnor mortgage shail constitute a default under the terms and provisions of the within
mortgage, and the morigagee herein may, al ils option, declare the cntire indebtedness due hercunder immediately duc nad payable
and the within mortgage subject to foreclosure, and shall bear intercst from the date of defavlt. The mortgages hercin may, at 1l
option, make, on behail of morigagor, any tuch payments which become due on said prior mortgage, or incur any such expenses
or obligations, on behall of mortgagor, in connection with the said prior mortgage, in order to prevent the foreclosure of said prior
mortgnge, and all such amounts so expended by the within mortgagee on behall of mortgagor shall become a debt to the within
mortgagee, or itz assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear inlerest (rom
dale of payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within morigagee 10
all of the rights and remedies provided herein, including, at mortgagee's oplion, the right to forccloss this mortgage.
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If & scheduled installment payment is 10 days late, s latc charge of 5% of the overdue instaliment will be charged bui not lcas tham
50 cente nor more than $100.00 for each Iste charge.

Said property is warranted free from all encumbrances and sgaingl any adverse ciaims except as stated above.

To Have Apd To Hold the above granted property uato the said Morigagee, Morigagee's suceesgors, beirs, and assigos forever, aad
{or the purpose of [urtber securing the payment of said indebiedness, the underzigned agroes (0 pay =il taxes or assessmenis when
imposed legally upon said premises, and should default be made in the payment of same, the sald Morigagee may ot Morigagee's
option pay the same; and further secure said indebtedncss, lirst above named undersd agroes 10 keep the improvemania on
sald rcal esiate insurcd against loss or damage by fire, lightning and tornada for the fair and reasonable insurable value thereof,
in companics satisfactory to the Mortgagee, with loss, if any, payable to swid Morigages, as Mortgagee's interest may sppedr, and
to prompily deliver sald policics, or any reoewal of said policics to said Morigagee; and if undersigoned fail to kecp said property
insurcd as above specified, or fall to deliver said insurance policics to said Morigagee, then the said Mortgages, ot assigns, may at
Mortgagee's option jusure said property for tsid sum, for Morigagee's own benelit, the policy if collected, 10 be credited on said
indebiedness, less cost Of collecting same; all amounts so cxpended by said Mortgages for tixeés, assesamcnts of insurance, shall
become s debt 1o said Mortgagee or assigns, additional to the debt hereby specislly secured, and shall be covered by this Mortgage,
and bear interest from date of payment by said Morigagee, or assigns, and be al once duc send peysbie. '

Upon condition, however, that if the said Mortgagor pays zaid indebtedness, and reimburses said Mortgagee or assigns for any
amounts Mortgagees may have expended for taxes, sssessments, and insurance, and interest thereon, then Lhis cooveyance o be aull
and void; but should default be made in the payment of any sum expeoded by the maid Mortgager or asmgns, or should said
indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid st maturity, or should the initerest of said
Mortgages Of asdigns in said property become endangered by reason of the enforcemeni of any prior lien or incumbraace Lhereon,
80 as to endanger the debt hereby secured, then in any one of said events, the whole of wid indebiedaess bereby secured chall st
once become due and payable snd thiz morigage be subjeci to foreclosure as now provided by law in case of past due morigages,
and the said Mortgagee, agents or sssigns, shall be muthorized to take possession of the premises hercby conveyed, and wilh or
without first taking posscssion, after giving the statutory required notice, by publishiag once & week for three conseculive wecks,
the time, place and terms of sale, by publication in some ncwspaper published in maid County and Staie, sell the same in lols or
parcets or en masse as Mortgagee, agenis or assigns deem best, in front of the Courthouse door of sid County, {or the divikon
thercol) where said property is located, at public oulcry, to the highest bidder for cash, and apply tbe proceeds of the salc: Tirst,
10 the cxpense of advertising, selling and conveying, including attorocy's fees after defuult and referral 10 an attorney, pot & salaried
employee of the creditor; Second, 1o the payment of any amounts that may have been cxpended, or thel it may then bhe necessary
to expend, in paying insurance, taxes, or other eacumbrances, with interest thereon; Third, to the paymenl of said indebicdacss in
full, whether the tame shall or shall not have uily matured a1 the date of zaid sale, but no intercat shail be collected beyond the
day or sale; and Fourth, the balance, il any, to be turned aver to the said Morigagor snd ondersigned further agroc that said
Mortgages, agents or sssigns may bid at said sale and purchasc shid property, if the highest bidder therefore; and undersigned (urther
agrce 1o pay a rcasonablc atlorney’s fee to said Mortgagee or assigns, for the (oreciosure of this mortgage in Chancery, should ihe
same bc so loreciosed said fee to be part of the debt hercby secured. Interest shall accrue from the date of defmult or other above
stated instance at the rste stated in the instrument or 12%. Upon acceleration, foreciosure or mbasdomment of 1he properly, lender
(in person, by agent or by judicially appointed receiver) shall be entitled o enter upon, take posseation of and manage the propenty
and to collect the rents of the properiy including those past due. Any renis collected by lender or recelver shall be applicd first
to payment of the costs of management of the property aod coliection of reots, including, but oot limiled (o, recciver's fecs,
premiums on receiver's bonds and recasonabvile lﬂﬂl‘m'.t}"i fecs, and thep to the sums secured by this Morigage a: stated aborve,

Any Borrower who co-signs this Mortgage but does not execule the Note (8) is co-zigning Lhis Morigage only 1o mortgage, grant
and convey that Borrower's interes)l in the Property (o Lender under the terms of this Morigage; {b) i not personally liable on
the Note or under this Morigage; and {c) agrees thal Lender ano any other Borrower may agree to exiend, modify, forebear or make
any other accommodations with regard 1o the terms of this Mortgage or the Note without that Borrower’s conseat and without
relcasing that Borrower or modifyiag this Mortgage as to thal Borrower's intérest in the Property.

PRE-DISPUTH BINDING ARBITRATION AGREHMENT
Any dispute, controversy or claim arizsing out of or relating to this morigage, the application and approval process, the noie and/os
the closing this date, shall be settled by binding arbiiration in accordance with 1he Federal Arbitration Act. The arbitratwon shall
be held before an arbilrator sppointed pursuant to same, and judgment wpon the award rendered by the srbilrator may be entered

in any court having jurisdiction. Al xtatutes of limitation that would otherwise be applicable shall spply 10 any #srhitrstion
procecding.

I {we): (1) have read; (2) understand; (3} reccived a copy of, and (4) accept the terms ol this Pre-Dispute Arbitration Agrecment.

fenlall Xarhyr YOS A TN

Kendall ictoria Latham
|

EH WITNESS WHHEREQF, the undersigned have hercunto set their signaturc(s) and scal, on December 24, 1997,

CAUTION - - IT IS INPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE

IYOU 8IGN IT.

|
/<fﬂ[ﬂﬂ,” XaTham (SEAL)
Kendall Latham

Voo i A addiim (SEAL)

Victoria Latham

(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Kendall
Latham and wife Victoria Latham, whose name(s) are signed to the foregoing conveyance, and who are
known to me, ackpnowledged before me oz this day, that being informed of the contents of Lhe
conveyance, they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal on December 24, 1997,

NOTARY PUBLIC
My Commission Expires: April 6, 2000 oi ;uﬁ/i‘BﬂB_Dﬂt&B

1psR8 PM CERTIFIED
SHELDY COUNTY JUICE OF PREDATE
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