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MORTGAGE
(Home Equity Linc of Credil)

THIS MORTGAGE, daled December 15th |, 1997, s between
SALYATORE GRANATA, AND CONNIE GRANATA, HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT OF SURVIVORSHIP

residing at -i

44 NICHOLS ROAD, CHELSEA, AL 35043000 .
Lh¢ person or persons signing as "Bormower” or "Morigagor”, whether one or more, below and hereinafter referred 1o as “we™. or
“us" and COUNTRYWIDE HOME LOANS, INC. .a

COUNTRYWIDE HOME LOANS, INC.

corporauon, with an address al

155 N. LAKE AVENUE, PASADENA, CA %1109

and hereinafter referred to as "you” or the "Morigagee.”

WHEREAS, Borrower has entered into a Home Equily Credit Line Agreement and Disclosure Stalement ("Agreement” or
"Noic"} of even date herewith, the terms and provisions of which are included herein by reference as though (ully set out herein
verbatim; that the Note is an open-¢nd credit agreement under which Borrower may borrow, repay, and re-borrow {rom
Morigagee from Lime to time so long as the aggregate unpaid principal balance of such loans outsianding from ume o umc does
not cxceed the sum ol S 43,588.00 - that the rate of interest ("Finance charge™) payable on such loan made under the
Notc is a variable daily percentage rate and annual percentage rale which may change at any time as defined in the Nouc: that the
Noic is an open-cnd credit agreement which will continue in effect until terminated by either the Borrower or Mortgagcee, so that
there is no fixed matwrity datc of foans made under the Note: and that the Note will continue in effect unul terminated cven
though from ume to time there may be no loans outstanding to the Borrower under the Note.

Now, THEREFORE, in consideration of the Notc and in order to secure the payment of all loans now or hereafter made
or at the bequest of Borrower named above, or if more than onc Borrower is named, all loans hereafler madce o or at the request
of any onc or more of the Borrowers, the payment of alt interest and costs, late charges and all other charges related to the Nole,
all of which sums are rcpayable according to the Note: and also Lo sccure the performance of all of the promises and agreemenls
made by us and cach Borrower and Co-signer in the Noic, all of our promiscs and agreemcenis in this Morigage, any cxtensions,
renewals, amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms, of
the section of this Mortgage entitbed "Our Authority To You", all of which loans under the Note may be made, repud and
re-made from time to ume in accordance with the teems of the Note and subject to the Credit Limit set forth tn the Noic, and in
consideraion of the foregoing the undersigned Borrower (whether onc or more} does/do hercby mongage, assign, grant, bargain,
sell and convey unto Mortgagee the real property set forth and further described as:

See atluched Exndbot "Rl

(the "Premises” or "Property”), which has the address of
44 NICHQLS ROAD

Sireet

. CHELSEA SHELBY AL 35043000
o Muonicipalily County Siate £LIP
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LOAN #: 2987053
TO HAVE AND TO HOLD such Property unto Morigagoe and to Mortgagee's successors and assigns, forever, together
with all buildings and other improvements now or hereafier erected on the Property and all casements, appurtcnances, and
fixutres, now or hereafier a part of the Property, and all rights and interests which derive from our (Borrower/Borrowers)
ownership, usc or possession of the Property and all appurtenances thereto. All of the foregoing is referred 10 in this Morgage as
the “"Property” or "premises ™

OWNERSHIP: Borrower covenants that Borrower is the sole owner(s) of the Property and is lawfully scized of the estaie hereby
conveyed and has the right 0 mortgage, grant and convey the Property to you (Mortgagee) and that the Property s
uncncumbered, except for encumbrances of record. Borrower warranis that it will defend generally the titie 1o the Propenty against
all claims and demands, subject W any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS:

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay 10 you when due all advances and charges 10 our Account plus interest (Finance Charges)
and any other amounis due and required to be paxd to you under the 1crms and provisions of the Note or under this Morigage.

(b TAXES: We will pay all real eslale taxes, asscssmenls, water charges and sewer rents relating to the Premises when they
become due. We will not claim any credit on, or make deducuon from, the loan under the Notwe because we pay these uixes and
charges. We will provide you with proof of payment upon request.

{¢) MAINTENANCE: Wc will maintain the building({s) on the Premises in good conditon. We will not make major changes
in the building{s)} ¢xcept for normal repairs. We will not tcar down any of the building(s} on the Premiscs without first geting
your consent. We will not use the Premises illegally. If this Morigage s on a unit in a condominium or 4 planned unut
development, we shall perform all of our obhigations under theddeclaration or covenants creating or governing the copdomeniutn
or planned unit development, the by-laws and regulations of the condominium of planned unit development and conslituent
documents.

(d) INSURANCE: We will keep the building(s) on the Premises insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our chosce is subject 1© your reasonable approval. The
policics must be for at least the amounis and the time periods that you specify. We will deliver 0 you upon your request the
policics or other proof of the insurance. The policics must name you as "mongagec™ and “loss-payec™ 50 thal you will recerve
payment on all insurance claims, to the extent of your interest under this Morgage, before we do. The insurance policics must
also provide that you be given not less than 10 days prior writien nouce of any cancellauon or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance 10 you. In the event of loss or
damage to the Premiscs, we will immediaicly noufy you in writing and file a proof of loss with the insurer. You may file a proot
of koss on our behalf i we fail or refuse 10 do so0. You may also sign our name to any check, drafl or other order lor the paymeni
of insurance proceeds in the event of loss or damage to the Premises, If you receive payment of a clum, you will have the right 1o
choose to use the money cither 1o repair the Premises or to reduce the amount owing on the Note,

(¢} CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Premises, or pan thereof, or {or conveyance in lice of condemnaton. all

of which shall be paid w0 you, subject 1o the terms of any Pnior Mongagc.

() SECURITY INTEREST: We will join with you in signing and filing documents and, at our expense, in domng whatever
you belicve is necessary to perfect and continuc the perfection of your lien and securily interest in the Premises.

(g) OUR AUTHORITY TO YOU: If we fail to perform our obligauons under this Mortgage, you may, if you choose,
perform our obligauons and pay such costs and expenses. You will add the amounts you advance 10 the sums owing on the Note,
on which you will charge interest at the interest rate sl forth in the Notwe. If, for ¢xample, we fail © honor our promises 1o
mantain insurance in effect, or 10 pay filing fecs, waxes or the costs necessary 10 keep the Premises in good condition and repar o
0 perform any of our other agreements with you, you may, tf you choose, advance any sums o sausly any of our agreements
with you and charge us inlerest on such advances at the inierest rate set forth n the Note. This Morigage secures all such
advances. Your payments on our behalf will not cure our failure o perform our promises tn Uus Mortgage. Any replacement
insurance that you oblain to cover loss or damages to the Premises may be himited o the amount owing on the Nowe plus the
amount of any Prior Mortgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph arc completed, this Mongage is subject and subordinate to o
prior morigagc dated  /  / and given by us to
COUNTRYWIDE HOME LOANS, INC. .
as mortgagee, in the original amount of $ 0.00 (the "Prior Mortgage”). We shall not increase, amend of

- modify the Prior Mongage without your prior writicn consen! and shall upon recespt of any writien nouce from the holder of the

Prior Morigage prompdy deliver a copy of such nouce io you. We shall pay and perform all of our obligauons under the Prioe

~ Morigage as and when required under the Prior Mongage.

(1) HAZARDOQUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Substances on or in the Premises. We shall not do, nor allow anyone else to do, anything affecung the Premises that s
in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or storage on the
Premises of small quantities of Harardous Substances that are generally recognized o be appropriate 0 normal residenital uses

~ and to matnicnance of the Premises. As used in this paragraph, "Harardous Substances” are those substances defined as toxic or

hazardous substances by Environmental Law and the following substances: gasoline, kerosenc, other flammable or tox
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LOAN #: 2987053
pcroleum products, toxic pesucides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radicactive materials. As used in this paragraph, "Environmental Law" means federal laws and laws of the jurisdicton where the
Premiscs are located that relaie 1o health, safety or environmental protecuon.

() SALE OF PREMISES: We will not scll, wansfer ownership of, mortgage or otherwise dispose of our inerest in the
Premises, in whole or in pari, or permit any other hien or claim against the Premises without your prior writicn consent. If all or
any par1 of the Premises or any interest in it is sold or transferred without Mortgagee’s prior writlen consent, Mongagec may, al
Ils option, require immediate payment in full of all sums secured by this Mortgage. Howevcr, this option shall nol be exercised by
you, as Morigagec, if exercise 1s prehibited by federal law as of the date of this Mortgage.

]
4
E
:

(k) INSPECTION: We will permit you 10 inspect the Premiscs al any réasonable time.,

NO LOSS OF RIGHTS: The Notc and this Mortgage may be ncgotiated or assigned by you without releasing us or the Premases.
You may add or release any person or property obligated under the Note and this Mortgage without losing your nghts in the
Premases.

DEFAULT: Except as may be prohibited by applicable law, and subject 10 any advance nouce and cure periodd if required by
applicable law, if any ¢vent or condiuon described in Paragraph 12.A. of the Note occurs, or we fail to perform any of the
obligatons and agreements assumed by us under the provisions of this Morgage, you may foreclose upen this Mongage pursuant
13 the provisions of the paragraph hereinafter st forth, entitled "Foreclosure by Power of Sale”™. This means that you may arrangc
for the Premises 10 be sold in the manner provided in the preceding sentence heren, n order w pay off what we awe on the Note
and under this Mortgage. If the money you receive from the sale is not enough 1o pay ofl what we owe you, we will stili owe you
the difference which you may seek (o collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, (i) enter on and take posscssion of the Premises: (i) collect the remtal payments, including overduc rental
payments, direclly from tenants; (ii) manage the Premiscs, and $iv) sign, cancel and change leases. We agroe that the interest raw
sel forth in the Note will continue before and afler a default, entry of a judgment and foreclosure, In addition, you shall be enuted
> collect all regsonable fecs and costs actually incurred by you i procecding o foreclosure, including, bul not hmied tw,
rcasonable attorney's fees and costs ol documentary evidence, abstracts and utle reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As addiuonal security, we assign to you the renis of the
Prcmises. You or a recciver appointed by the courts shall be entitled to enter upon, ke possession of and manage the Premases
and collect the reats of the Premises meluding those past duc.

ACCELERATION; REMEDIES : Upon Borrower's breach of any covenant or agreement of Borrower in this Mongage,
including the covenants to pay when due any sums secured by this Morngage, you, prior W accelerauon, shall give notce o us, as
provided by applicable law specifying, among other things: (1) the breach; (2) the aclion required o cure such breach: (3) a date.
nedl Jess than thirty (30) days from the date the notice is mailed to Barrower, by which such breach must be cured: and {4) thal
failurc to cure such breach on or before the date specified in the notice may result in acceleratuon of the sums secured by this
Mortgage, foreclosure and sale of the Property pursuant to the provisions of the Power of Sale st forth in the next following
paragraph, The notice shall further inform us of the right to reinstate afier acceleration and the right to assert in the toreclosure
nrocceding the nonexistence of a default or any other defense of us W acceleration and foreclosure. If the breach s not cured on
or before the dale specified in the notice, you, al your option, may declare all of the sums secured by this Morgage to he
immediatcly duc and payable without further demand and may ioreclose this Morigage in accordance with the provisions of the
Powcr of Sale sct forth in the next following paragraph. You shall be entitled 10 collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonable attomcey’s fecs, and costs of documentary cvidence, abstracis and utle
reporLs.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebledness required to be paid by
us under the terms and provisions of the Nete and this Morigage, and perform all of the other obligations and agreements
assumed and agreed w be performed by us under the terms and provisions of the Note and the within Mongage, the grant and
conveyance herein o you shall become null and void; but should defaull be made by us under the terms and provisions setforth
in the preceding paragraph, entitled "DEFAULT”, or should we fail to do and perform any other act or thing in the Note or tn the
within Morigage required or agreed 10 be done and performed by us, then in any of said events the whole of the indebledness
herchy secured, or any portion or par thereof which may at said date not have becn paid, with interest thereon, shall at once
become due and payable and this Mortgage subject to forcciosure at the option of you, notice of the exercise of such option being
herehy expressly waived by us, as Borrower, and you shall have the right o enter upon and Lake posscssion of the martgaged
property and afler or without taking such posscssion to sell the same before the Cournt House door of the County (or the division
thereof) where said property, or any substantial part of said property, is located, at public oulcry for cash, after first giving nouce
of the time, place and terms of such sale by publication once a week for three consecutive weceks prior 10 said sale in some
newspaper published in said County; and upon the payment ol the purchase price, you or the aucuoncer ai said sale arc authorized
o exceule 1o the purchaser for and in the name of us, a good and sufficient deed to the propenty sold, You shall apply the
proceeds of said sale or sales under this Morigage as follows: First, 10 the cxpenses ol adverusing, selling and conveying.
including a reasonable atorney’s fce if the unpaid debt after default exceeds $300, such attorney’s fec o include faes for anomeys
~ cmployed by you, or by your agents, and for such reasonable expenses incurred by you in proleclng the Property providing
insurable tile W the purchascr and such other reasonable cxpenses that you, as Mongagee, may incur 10 enforee all of the
provisions of Wris morigage, and the Notg; second, to the payment of any amounts that may have been expended or that may then
be necessary lo expend in paying insurance, taxes and other encumbrances, with interest thercon, including any lfunds advanced
by you for our transactions pursuant o the Note, even though we may then be in default; third, to the payment of the indebiedness
hereby secured and interest and finance charges thercon in such order as you may clect, whether such debis shall ar shall not have
fully matured at the date of said sale; and fourth, the balance, if any, to be paid over o us or 10 whomsocver then appears
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LOAN ft: 2987053
ol ‘record to be the owner of our tnterest in said property. You may md and become the purchaser of the morigaged property at
any forcclosurce sale hercunder. We hereby waive any requircment that the mortgaged property be sold in separate racts and agree
that you may, at your option, scll said property cn masse regardiess ol the number of parcels hercby conveyed.

BORROWER'S RIGHT TO REINSTATE: Notwithstanding your acceleration of the sums sccured by this Muortpage dac w our
hreach, we shall have the right 10 have any procecdings begun by you 10 enferce this Mortgage disconunued at any time prioe (o
the carlier o occur of (i) the fifth day before sale of the Property pursuant o the Power of Sale set forth in the preceding
paragraph, or (ii) eniry of a judgment enforcing the Mortgage if: (a) we pay to you alt sums which would then be due under thas
Mortgage and the Notc had no acceleration occurred; (b} we cure all breaches of any other covenants or agrocments ol uy
contained in this Mongage; {¢) we pay all rcasonable expenses incurred by you in enforcing the covenanis and agreements of us
comaincd in this Mortgage, and in enforcing your remedies as provided in the paragraph set forth hereinabove entitded
"ACCELERATION: REMEDIES", including, but not himited to, reasonable attorneys™ fees; and (d) we take such action as you
may rcasonably require to assurc that the lien of this Mortgage, your interest in the Property and our obligauon 1o pay the sums
sccured by this Mortgage and the Note shall continue unimpaired. Upon such payment and cure by us this Morigage and the
obtigations secured hereby shall remain in full force and cffect asf no acceleration had occurred.

RELEASE: This Mortgage shall continue in full force and effect until all of the indebtedness (including fulure advances) secured
by this Morigage shall have been paid in {ull, you shall have no further obligation to extend any credit to us under the Note. und
you shall have exceuted and delivered 10 us a release or satisfaction of this Mortgage in recordable form. even though from tmic
to ume and for extended periods of time there may be no indebicdness owed (o you under the Nowe described above and no other
indehledness herehy sccured, it being the intention of the Borrower that this Mortgage and the utle o the mongaged premises
hereby conveyed 10 you shall remain in full force and cffect and shall secure alt indebiedness described above i this Morigage
whether now owed or hercafier incurred at any Lime prior w termination of this Mortgage by the means just descrnibed. You agree
10 exceute and deliver 10 us a release or satisfacton of this Mortgage within a reasonable ume after writicn demand therefore al
any ume there is no indebtedness sccured by this Mortgage and*no obligation on the parl of you to extend any credit 1 us under
the: Note. We shall pay all costs of recordation of such reicasc.

ATTORNEY FEES: As uscd in this Morgage and the Note, "aunorney fees” shall include any attorney fees awarded by un
appellate court.

WAIVERS: To the cxicnt permitted by applicable law, we waive and release any error or defects in proceedings 1o enforee this
Morigage and hereby waive the benefit of any present or future laws providing for stay of exccution, extension of ume,
exemption from attachment, levy and sale and homestead exemption,

BINDING EFERCT: Each of us shall be fully responsible for all of the promises and agreements in this Mongage. Untl the Nole
has been paid in full and your obligation 1 make further advances under the Note has been terminated, the provisions of Whes
Morigage will be binding on us, our legal representatives, our heirs and all fulure owners of the Premises. This Morgage s lor
your benefit and for the benefit of anyone 10 whom you may assign it. Upon payment in (ull of all amounls owing 10 you under
the Note and this Mortgage, and provided any obligation 10 make further advances under the Note has ierminated, this Mortgape
and your rights in the Premiscs shall end.

NOTICE: Except for any notice required under applicable law o0 be given in another manner, (a) any notce 1o us provided for n
this Morigape shall be given by delivering it or by mailing such notice by regular first class mail addressed o us as the Fas
acdress appearing in your records or al such other address as we may designaie by notice o you as prov sded herean, and (h) any
nolice to you shall be given by certificd mail, return receipt requesicd, w your address at

COUNTRYWIDE HOME LOANS, INC.

155 N. LAKE AVENUE, PASADENA, CA 91109
or W such other address as you may designate by notice 10 us. Any notice provided for in this Morigage shall be deenied 1o hase
bieen given to us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homesicad Execmption as to the indebtedness socured
by the Agreement or Note and this Morngage.

& I LOHL - AL Morigaga )
SUAGRAAL (O2/95) Faghd gl s Y *

h remr o o — il s = = -_ . sl . > - N e - - 4 rm Eekbieniekiieiei b iy ey m-] - 1 |

W = ——— [ — '
- or



LOAN ##: 29870653
GENERAL: You can waivc or delay enforcing any of your nghts under this Morngage without losing them. Any waiver by you
of any provisions of this Mortgage will nol be a waiver of that or any other provision on any other accasion.

THIS MORTGAGE has been signed by cach of us under scal on the date first above writicn.

WITNESS:
. Q A ‘Igff ?fw—ru {(SEAL)
Maortgagor: SALU&TURE GRAHﬁiTA
@ Z’ . Jﬁﬁf;i;ﬂ ISEAL)
Mongagor: CONNIE Gﬂﬁ ATﬁ«
Mongagor:

L (SEAL)

l{t:ngugﬂr:‘

STATY, OF ALABAMA, Jetersen  Countyss:

On this J‘ch'“ day{:l"_..mwmf# lqﬂlﬁ“ 0, w\dgrﬁ,t‘ar&id

a Notary Puth in and for said county and in said state, hercby ceruly that
:b[:;l_‘l fﬂffﬂrﬂ Cv l"ﬁ..ﬂ,ﬁu*ﬂt Cl.n.g.[ Luf-al f\{\[f__ \--p.,r--,g:}ﬂ._ﬂ

. e , whose namc{h} e - signed o the
forcgoing conveyance, and who . Qo™ e known tu me, dem}wchgcd before me that, being informed of the contents
ol the conveyance, | “t-he ¥ . cexccuted the samg volunlartly and as +hter act on the day the same bears dale.

Given under my hand and scal of office this > day of I)-E,dtm 47

My ROOomRSSIONDIReS OCTOBER 7, 2001

This instrument was preparcd by Natary Iublie
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EXHIBIT “A“

A PARCEL OF LAND LYING IN THE SOUTHEAST ONE-QUARTER OF THE SOUTHWEST ONE-
QUARTER OF SECTION 12, TOWNSHIP 20 SOUTH, RANGE 2 WEST, AND MORE
PARTICULARLY DESCRIBED AS PFOLLOWS: STARTING AT THE NORTHEAST CORNER OF SAID
SOUTHEAST ORE-QUARTER OF THE SOUTHWEST ONE-QUARTER OF SAID SECTION 12,
TOWNSHIP 20 SOUTH, RANGE 2 WEST RUN SOUTHERLY ALONG THE EAST BOUNDARY LINE
OF SAID SOUTHEAST ONE-QUARTER OF THE SOUTHWEST ONE~QUARTER FOR A DISTANCE OF
444.47 FEET (MEASURES 443.26 FEET) TO A RAILROAD SPIKE DRIVEN IN THE:WEST
SIDE OF A PAVED COUNTY ROAD, THE POINT OF BEGINNING; THENCE CONTINUE
SOUTHERLY ALONG SAID EAST BOUNDARY OF SAID SOQUTHEAST ONE-QUARTER OF THE
SOUTHWEST ONE-QUARTER FOR A DISTANCE OF 210.00 FEET (MEASURES 210.08 FEET)
TO AN EXISTING IRON ON THE EAST SIDE OF SAID PAVED COUNTY ROAD; THENCE TURN
90 DEG. 55 MIN. (MEASURES 91 DEG. 10 MIN. 24 SEC.,) TO THE RIGHT AND RUN
EASTERLY 210.0 FEET (MEASURES 208.11 FEET) TO AN IRON MARKER; THENCE TURN 89
DEG. 05 MIN. (MEASURES 88 DEG. 37 MIN. 08 SEC.) TO THE RIGHT AND RUN
NORTHERLY 210.00 FEET (MEASURES 208.06 FEET) TO AN IRON MARKER; THENCE TURN
90 DEG. 55 MIN. (MEASURES 90 DEG. 49 MIN. 14 SEC.) TO THE RIGHT AND RUN
210.00 FEET (MEASURES 208.83 FEET) TO THE POINT OF BEGINNING AND BEING
SITUATED IN SHELBY COUNTY, ALABAMA,.
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