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— «—MORTGAGE" ™ Loan No.: 25825670
THIS MORTGAGE ("Sceurtly Instrument”™} is given on December 19 , 1w 97
The mortgagor is - THOMAS LENNCN WOLFE and LISA CLARK WOLPE, husband and wife
{("Boreower™).

This Sceunty Indrument is given o NationsBanc Mortgage Corporaticn

whose address s PLO. Box 630005, Dallas, Dallas County, TX 75263-0005

{"Londer ),

Borrower owes Lender the principal sum of - one hundred nineteen thousand seven hundred fifty and

NO/100ths
allars (LS. $ 119,750.00 ). This deb is evidenced by Borrower's note dated the same dale s
this Security Instrument ("Note"), which provides for manthly payments, with the full debt, if not patd carlicr, due and payable vn
Jamwmary 1, 2028 - This Sceurity Instrument seeures to Lender: (4} the repayment of the debt evidenced b

(e Note, with interest, and sl renewals, extensions and moditications of the Note; (b) the payment of all other sums, with
nterest, advanced under paragraph 7 to proteel the sceurity of 1his Sceurtty Instrument; and {¢) the perlormance of Borrower's
covenants and agreements under this Sceurity Instrument and the Note. For this purpose, Borrower does huerehy mortgage,
eranl and convey to Lender and Lender’s successors and assigns, with power of sale, the following desenibed property lovated m

SHELBY County, Alabama

LOT 16, ACCORDING TO THE MAP OF BROOK CHASE ESTATES, PHASE I, AS RECORDED IN MAP
BOOK 21, PAGE 49, IN THE PROBATE OFFICE OF SHELBY (OUNTY, ALARAMA.

wlineh has the address of 173 BRANCH DRIVE, CHELSEA
BUTIN [0t
Adabsima 35043 ("Property Address”);

R RN o

TO HAVE ANI TO HOLID this property unto Lender and Lender's successors and assigns, forever, together with all the
mmprovements now or hereafter erceted on the propenty, and all cascments, appurtenances, and Bixtures now or herealter o parl
al (e property. All replacements and additions shall also he covered by this Sceurity Instrument. Al of the toregomg as refesied
v i this Sceurity Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower is fawbully seised of the estate hereby conveyed and has the night to prant and
“comvey the Property amd that the Property is unencumbercd, exeept for encumbrances of record. Borrower wareants and will
Cdefend generadly the title to the Property against all clitms and demands, subject to any encumbrances of record,

THNS SECURITY INSTRUMENT combines unform covenants [or national use and non-unidform covenants wath hmited
Srialions by jurisdiction to constitute a uniform sceurity instrument covering real property, .
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UUNITFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and imerest on the debt evidenced by the Note and any prepayment and late charges duc under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o o wrilten waiver by Lender, Borrower shall pay 1o
Londer on the day monthly payments are due under the Note, until the Note s pasd in full, o sum {"Fumih"l) For: {a) yoarly Gixes
and assessments which may allan prionty over this Sceunty Instrument as a lien on the Property: (b)) yearly leaschold pavments
or ground rents on the Praperty, il any; (¢) vearly hazard or property insurance premiums: (Jd} vearly flood insurance premiums,
il any; {¢) yearly mnrlﬁu&u‘ msurance premiums, i any, and {I) any sums payable h_F Borrower to Lenders, in accordance wath the
provisions of paragraph 8, m licu of the payment of mortgage insurance premiums. These tems are called "Escrow Ttems” Lendes
may, al any time, colleel and hold Funds 1n an amount not to exceed the maxtmum amount a lender {or o federally related mortpage
laan may require for Borrower’s eserow account under the Tederal Real Estate Settlement Procedures Act of 1973 as amended fronm
time to ime, 12 US.CL Section 2601 ot seg. ("RESPA"), unless anather law that applies (o the Funds sets a fesser amaount. 11 <o
Loender may, al any time, collect and hold Funds in an amount not (o cxceed the lesser amount. Lender may estimate the amounnt
of Funds tﬁlc on the basis of corrent dita and reasonable estimates of expenditures of future Escrow ltems or atherwise
aveordiance with applicable law,

The Funds shall be held in aninsttation whose deposits sre insured by a federal agency, immstrumentahity, or entity (including
Londern, if Lender is such an institution) or in any Federalk Home Loan Bank. Loeader shall apply the Funds 10 pay the serom
ftemss. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the esceow account, or seritsing
the Fscrow Mems, unless Lender pays Borrowey interest on the Funds and applicuble Taw permits Lender 1o make sach a chopr
However, Londer may require Borrower 1o pay @ one-time charge Tor an independent real estite tax reporling service used by
Londer i connection with thas Toan, unless appheable law provides otherwise. Unless an agreement s made ar applicable Law
teguires interest e e pad, Lender shall not be required to pay Bortower any interest o1 carmings on the Fonds, !!inrnw. ce anid
Lender masy agree in writing, however, that interest shall be paid on the Funds. Eender shall pive (o Barrower, without charge, an
annual scconnting of the Funds, showing credits and debits to the Funds and the purpose tor which cach debit to the Funds was
made The }"umf.:a are pledeed as additional sceurity for all sums secured by this giuu:uriw [nstrumcent.

o the Funds ht.:llr.i by Lender exceed the ymounts permitied w be held by applicable law, Lendor shall account 1 Borowe
for the exeess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
s nol sulticient (o pay the Escrow ltems when duge, Lender may so aolify Borrower in writing, and, in such case Borrower shall
pav 10 Lender the amount necessary o make up the deficicncy, Borrower shall make up the deficieney in no more than twelh,
monthly paynrents, at Lender’s sole diserction, ‘ ‘

lIJpnn ]m{munl in Tull of all sums seeured IH this Sceurtty Tnstrument, Lender shall pramptly refund ta Borrowet any Fund-
held by Lender. I ender paragraph 21, Lender shall acguire or sell the Property, Lender, prior 1o the acquisition or side of the
Property, shall apply any Funds held by Leader at the ttme of acquisition or sale as @ credil against the sums scourcd by this
Security Ensirument,

3. Application of Payments, Unless apphcable law provides otherwise, all payments received by Lender under p;li.‘lp‘,r;1'|.'rh‘1
[ and 2 shall be applicd: Divst, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o nferest due; tourth, W prinapal due; and last, to any fate charges due under the Note. |

4. Charges; Liens. Borrower shall pay sl taxes, asses@ments, charges, fines and impositions atirshutable w the Properns
which may attain priority over this Sceurity Instrument, and leaschold payments or ground rents, of any. Borrower shall pay Thes
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tumce diccetly to the
wrson owed payment. Barrower shall promptly furnish to Lender all notices of amounis 1o be patd under this paragraph. 1
dorrower makes these pauyments directly, Borrower shall prompily furmish to Lender receipts evidencing the paymuents.

Borrower shall prompily discharge any licn which has priority over this Seconty Instrumuent unless Borrower: (o) aproes
in wriling ta the [mymun[}uf the obligation secured by the lien in & manner acceprable o Lender; (h) contests in good fiath the hen
Iy, or defends agamst enloreement of the lien an, legal procecdings which in the Lender’s opimon operale to prevent the
cilorcement of the ben; or t-} sceures from the holder of tin: licn an agreement satisfuctory to Lender huLnrdirmling the licn (o
this Secunity Instrument. W Lender determines that any pirct of the Property is subject to a lien which may attam priorsy over this
Seeurity Instrument, Lender may give Borrower a notiee identifying the lien. Borrower shall satisfy the Tien or take one or morg
of the actions sel forth above within 10 days of the giving of notice, |

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hercalter erecied on the
Property insured against foss by fire, hazards imchuded wathin the term "extended coverage” and any other hazards, includemg floads
H umi'inm {or wﬁith Lender requires insarance.  This insurance shall be maintained an the amounts sind lor the periods that
Londer reguires, The surance carnicr providing the insurance shall be chosen by Borrower subjedd ta Lender's approval whach
shall not by unrcasonably withheld. 11 Borrower Lals to mamtain coverage desenibed above, Lender may, at Londer's option, ablinn
coverage W protect Leader’s rights i the Property in accordance with paragraph 7.

All surance policies and renewals shall be acceptable o l.,unlll.:r andd shall inclode a standard mortgage clause. Lenda
shall hive the right to hold the policies and renewals, 1t ]Lu.:ndur requires, Barrower shall promptly give to Leader all recepts ol
aid premiums and rencwal natices.  In the event of Joss, Borrower shalt give prompt notice 1o the insurance carner and bLonder

ander may make proof of foss if not made promplly by Borrower. | |
| Ulnless Lender and Borrower otherwise agree i writing, insurance procecds shall he apphed 1o restorabion or repan ol
the Property damaged, if the restoration or repair i ceonoemically feasible untll Lender's sccunity s not lessened. I the restoration
or repuur is ot ceonomically feasible or Lender’s security wodd be lessened, the insurance procecds shall be apphed 10 the sums
seeured by this Scearity Instrument, whether or not then due, with any cxeess pard to Borrower. If Borrower abandons the Property,
or dous not answer within 30 days a potice from Lender that the insurance careier has offered 1o settle & clamm, then Leader min
colleet the insurance proceeds,  Lender may use the proceeds to repalr ar restare the Property or 10 pay sums sceured by thoe
Securily Instrument, whether or not then duc. The 36-day poriod wall begin when the notice s given.,
CUnless Lender and Borrower otherwese agree i wriing, an ui}p]imli:m of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred (o m paragraphs 1 and 2 or change the amount af the payments. H onder
sptagrash 210 the Property s acguired by Lender, Borrower’s right to any. insurance poheics and proceeds resuling from dismugee
Mo the Property prior fo the acquisition shall pass 1o Lender to the extent of the sums secured by this Secunity Tnstruament
immeditely prior o the acqusition. _

6, Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Burrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days after the exceutian of th
Sceenrity Insteamen? and shall continue to oceapy the Property as Barrower's principal residence for at Jeast one year after the dat,
of occupancey, unless Lender atherwise agrees in wriling, which consent shall not be unrcasonably withheld, or undess extemting
circumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impaor the Property, allow the
Property 1o deleniorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or procecdsng.
whither ol or eriminal, is begun that i Lender's goad Laath judgment could resutt in forfeiure of the Property ar otherwise
nuateridly impair the lies created by this Sceurity Instrument or Lender's seeurity interest. Borrower may cure such u defaudt and
retnstate s provided in paragraph T8, by causing the action or procecding to be dismissed with a ruling thal, in Lender's pood fink
determination, preclodes forleiture of the Berrower's interest in the Property or other matenal impairneent of the hen created by
this Security Isbrument or Lender’s security interest, Borrower shall also be i default if Borrower, duning the loan application
[Pruvess, y,u'l-'u mull:l'i;llly alse or maccurate mlormation or stalements te Lender (or twled to provide Lender with any materal
miormationy in cannection with the loan evidenced by the Note, including, but not limited to, representations concernmg Borrower's
oceupaney of The Property as a principal residence,” 1 this Sceurity Instrament is on i leaschold, Borrower <hall comply wirh ll
(he providons of the lease. 1 Borrawer acquires fee title 1o the Property, the [easchold and the fee title shall not mernge unless
L onder aetees to he merger in writing, | N | |

7. Protection of Lender’s Rights in the Propecty, I Borrower fals to perform the covenunts and agreements cantamed
i this Security Instrument, or there 1 o legad procecding that may significantly aftect Lender’s rights in the Property {such as o
wocecding i bankruptey, probate, for condemnadion or Ikl"rl'h.'i[lll“l_‘ ar fo eaforee laws or regutations), then Eender may dovand pas
|m' whatever is necessary Lo protect the value of the Property and Lender's rights in the Property. Lender's actions may anclude
g any stms seeured by alien which has priority over This Sceurity Instrument, appearing in courl, paying reasonalle attornesy
L'::.n and Cofering on the Property (0 make repairs. ‘Although Leader may lake action under this paragraph 7, Lender does non b
to do s |

Any amounts disbursed by Leader under this parageaph 7 shalk become additional debt of Barrower secured by this Sceaus
ity Instrument. Unless Borrower and Lender agree to other {erms of payment, these amounts shall bear interest from the date of
Hisbursement at the Note rate and shall be payable, wath iterest, wpon notice from Lender 1o Borrower requesting pavment,
| K. Mortgape Insurance, H Lender r-::.quiru{i martgige insuraner as a condition of making the loan sceured by this Secunls

nstrument, Barrower shall pay the premiums reguired 1o maintain the mortgage insurance i cffeet. W, {or any reason, the
norlpage insurance coverage required by Lender fapses or ceases to be i effect, Borrower shall pay the presiums requited 1
it coverage huhﬂtunlmlf} equivalent Lo the martgage msurance previously in cffect, at a cost substantially equivilent 16 the cos

]nitials:(%‘/_mti ....... -
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te Borrower of the mortgage msurance previously m clicet, from an alternate morigage insurer approved by Lender. Hosubatantially
ciuividlent morigagre insurance coverage 18 not availabie, Borrower shall pay to Lcnﬂur cach month a sum equal o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be i effet
Lender will aceepd, use and retain these paymoents as o Joss reserve in licu of marlgage insursneg. [;,,u!-.h TCACTVE PayImonts may no
longrer be regquared, at the option of Lender, it mortgage insurance coverage (in the amount and for the period that Lénder tequires)
provided by an insurer apptoved by Lender agan becomes available and is obtained.  Borrower shall pay the premioms required
o nrntain morigage nsurance o cllect, or 1o provide g loss reserve, entil the requirement {or mortgage insurance ends in
acvordance with any written agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ginve
Borrower notice at the time of or prior (o an inspection specifving reasonable cause for the inspection.

Hh, Condemnpation. The proceeds of any award or claim for damages, direct or conscguential, in connection with am
condemnation ar other tuking of any part of the Property, or for conveyance m liea of condemnation, are herchy assigned aod shall
he paad to Lender.

In the event ol a total taking of the Properly, the procecds shall be applied 1o the sums secured by this Sceurity Insiroment,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Properfy in which the fair markct
villue of the Properly immediately belore the taking s cqual to or greater lEﬂn the amount of the sums secured by this Secunity
Instrument immediately belore the tuking, unless Barrower and Lender otherwise agree in writing, the sums secured by this Scconty
Insirument shall be reduced by the amount of the proceeds multiphied by the following Iruction: (a) the total amount of the sum-s
secwed tmedsately betore the kg, divided by () the farr market value of the Property immedistely before thevaking Am
Balance shall be pard to Borrower, In the event ol a partial Luking of the Property in which the Bair market value of the Properiy
immudiately helore the taking is less than the amount of the suma securcd immediately before the taking, unless Borrower and
l.ender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be apphicd to the sums secured
by this Sceurity instrument whether or not the sums are then doe,

H the Property is abandoned by Borrower, or o, after notice by Lender 10 Borrower that the condemnor offers 1o make
an award or sctthe w clam for damages, Eurmwur lals to respond to Lender within 30 days after the date the nolice s given, Lender
15 authorized 1o collect and apply the proceceds, at its option, cither to restoration or repair of the Property or to the sums sccured
by thus Sccunty Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o prnapal shall not extend o
pestpone Lhe doe date ol the monthly payments relerred to in paragraphs 1 and 2 or change the amount of such paymoents,

11. Borrower Not Released; Forbearance by Lender Not a1 Waiver. Exiension of the time for payment or maodication
ol amortizalion of the sums secured 1) Lhis Sccunity JIfn:a[rurru:*nl granted by Lender 1o any successor in interest of Borrower shall
el operite 1o release the hability of the onigingl Borrawer or Borrower’s successors inointerest. Lender shall not be requared ta
commence proceedings against any successor noanterest or retuse to extend time for payment ar otherwise maodily amortization of
the sums sccured by this Sceurtty Instrument by reason of any demand made by the original Borrower or Borrower's successors
i nteiest. Any lorbearance by L.:ndr.:r tn excreistng any right or remcedy shall not be a watver of or preclude the excrose of am
Hphl or remedy,

12, Successors and Assigas Bound: Joint and Several Ljability; Co-sleners. The covenants and agreements of thes Scounity
Ensrument shall bind and beachi the successors and assigons of Lender and Barrower, subject 1o the provisions of paragraph 17
Borrowee's covenanls and agreements shall he joint and several. Any Borrower who co-signs this Sceurity Instrument bot docs nol
exceute the Note; (a) s co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b} &5 not personally obligated to pay the sums secured by thes Scecunity
Tnstrument; and (¢) agrees that Lender and any other Borrower may agree (o uxlun%], modily, forbear or make any accommodations
wilh regard Lo the 1erms of thes Sceurity Instrumuent or the Note wathout that Borrower’s consent.

13, Loan Charges. 1f the loan secured by this Security Instrament 1s sobject (o a law which sols maximom loan charpes,
and e Liw is Binally interpreted so that the interest or other loan charges collected or to be collected in connection with the foan
cxcovd the permitted boats, then: ‘a} any such luan charge shall be reduced by the umount nceessary Lo reduce the charge 1o the
wrmilted bmst; and (b)Y any sums adready collected trom hurmwur which exceeded permitted fimits wall e refunded 1o Boroower
{.rmh:l may choose to make this refund by redocing the principal owed under the Note or by making o direet payment to Borrower,
Hoa retund reduces principal, the reduction will be treated as @ partial prepayment without any prepayment {:’mr}:c untder the Note,

14, Notices. Any notice to Borrower provided for in ll;liru Security Instrument shall be given by delivering it or by maihoy
o by st class maal undess applicable law requires use of another method. The notice shall be direceted 1o the #ﬂl}lliﬂ}-‘ Adidress
ar any other address Borrower designates by nobice to Lender. Any notice o Lender shall be given by first class mal to Lender's
address stated berein or any other address Lender designates by notice to Borrower, Any natice provided for in this Scconly
Inatrument shall by deemed (o have been given 1o Borrower or Lender when given as provided in this paragraph |

5. Governing Law; Severability. This Scourity Instrument shall be governed by federal law and the Luw of the jursdicnon
in which the Property is located.  In the event that any provision or classe of this Sceurity Instrument or the Note conflicts witls
applicable Taw, such conflict shall not affect other provisions of this Scecurity Instrument or the Note which can be given cfled
without the cantlicting provision, To this end the provisions of ths Seeurity Instrument and the Note are declargd 1o be seserable

16. Borrowers Copy. Borrower shall be given ane conlormed copy of the Note and of this Sccurty Instrument,

7. Transfer of the {’ruptrt_v or a Beneficial Interest in Borrower. If all or any part of the Property or any inferest i
v osold or translerred {or if a benchcial imterest in Borrower is sold or trunslerred and énrruwur 15 N i nadural person} withowm
Lender’s prior written consent, Lender may, at s option, require immediate payment in full of alb sums secured by this Securits
[nstrument. However, this option shall not be exercised by Lender of exerase s prohibited by federad Taw as of the date of this
Scecunty Instrument.

Al Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period ol
nol Tess than 30 days [rom the dale the notice s delivered or manled within which Borrawer must pay sl sums secured by this
Seounty Instrument, B Borrower Lals o pay these sumy prior 1o 1he expiration of thas peniod, Lender may immvoke any remedies
pernniifed by this Sceurity Instrument without further notice or demand on Borrower.

( 8. Borrower's Right to Reinstate. H Borrower mects certion conditions, Borsower shall have the nght 1o have
venforcement ol this Seeunty Instrument discontinued at any lime prior to the carlier of: (a) 5 Ll-'.i{'h (ar such other pernad
applrcable baw may specily for reinstatement) belore sale of the Property pursuant to any power ol sale contained i this Sceunity
[nstrument; or (b)) eatry of a judgment enforang this Sceurity Enstrament. Those conditions arc that Borrower: (a) pays Leader
all sums which then would be due nnder this Sceurity Instrument and the Note as b no aceeleration had occeurred; (B) cures amy
debanlt of any other covenants ar agreements, &c} pays all expenses incoarred in entoreing thas Sccurity Instrument, including, bl
nol limted 1o, reasonable attorneys” fees; and () Lakes such action as Lender may reasonably require to assure that the hen of this
Sceurty Instrument, Lender’s vights in the Property and Borrower's obligation to pay the sums securcd by thas Sceunty Instrument
shall continue unchanged.  Upon reinstatement by Barrower, this Sceurity Instrument and the obligations sceured hereby shall
remaan Tully etfeetive as if no aceeleration had oceurred. However, this right 1o reinstate shall not apply 1n the case ol seceleration
under paragraph 17, _ | _

19, Sale of Note; Change of Loan Servicer. The Nole or a partial mterest i the Note (together wath this Sccuriy
[nstrument) may be sold one or more times wathout priov notice 1o Borrower, A sale may result in a EI“'"IT'“ in the entity [known
as the "Loan Servicer™} that colleets monthly payments due under the Note and this Scearity Instrument. There also may he one
ar more changes of the Loan Servicer unrelated (o a sule of the Note. 1t there 1s a change of the Loan Scerevicer, Borrower will be
eiven wrilten nodice of the change in accordance with pacagraph 14 above und alr.-plu:ahll: law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contan any other
information required by applicable law, | .

20, Huzurdous Substances. Borrower shall not cause or permi the presence, use, disposal, }-_.Inm!';u. ar rebease of any
Hiszardous Substances on or in the Property. Borrower shall not do, nor allow anyonce else to da, anvthig alfecting the Propery
that s m violation of any l-.*lnvirunmunlu\ Law. The preceding two sentences shall nod ilp[:ljr’ to the presence, use, or storage on the
Froperty of small quaniitics of Hazardous Substances that are generadly recognized Lo be appropriate (o normal residentisl uses
and (o maantemanee ol the Property. | |

Borrower shidl promptly give Lender written notice of any investigation, clwm, demcmd, Lawsuan or ather action by any
sovernmental or repulatory agency or private parly invalving the Properly and any Hazardous Substance or Environmental Faw ol
which Borrower has actual knowledge. T Borcower learns, or s notificd by any governmental or regulatory authory, that any
rentoval or other remediation of any Havardous Substance affecting the Property s necessary, Borrower shall prompiby take ull
necessary remedial actions in accordance with Environmental Law. ) |
| As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxie or Tazardous substiunces by
oviconmental Law and the folowtng substances: pasoling, keeosene, other flammable or foxic petrolegm products, toxic prosticidaes
."Eml herbicigdes, volatile solvents, materials containing asbestos or lormaldehyde, and radioactive matenials. As used i this paragragph

U, " Tonvionmental Law” means federal laws and Laws of the jurisdiction where the Property s located that relate (o health safen

] | :

{1 covironmental profection.

| -

; Initials: _

Page 3 of 4 SHCY 12/96

(B - mm—

EETY T I . S - T I T PR TS T T e ST T IR e . .1 Y YRR P o 1 R o gy ey v ey g rc w1



NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower's breuch
of any covenant or agreement in this Security Instrument (but not prior to accelerstion under Puragraph |7 unless applicable
luw provides otherwise). ITIM: notice shall specily: (1) the default; (b) the action required to cure the defaolt; (¢} a date, nol
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the soms sccured by this Security
lnstrument and sale of the Property, The notice shull further inform Borrower of the right te reinstate after acceleration and
the right 1o bring o court action to assert the non-existence of a default or any other defense of Borrower (o acceleration and
qule. 16 the defasult is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this puragraph 21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

Il Lender invokes the power of sale, Lender shall give a copy of a notice to Rorrower in the manner provided in
puragraph 14. Lender shall publish the notice of sale onee 8 week for three consecutive weeks in o newspaper published in
SHELBY County, Alusbama, and thereupon shall sell the Property to the highest bidder a4 public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrewer covenants and ageees thut
the proceeds of the sale shall he applied in the following order: (a) to all expenses of the sule, including, but not timited to,
reasonable nttoroeys’ fees; (b) to ull sums secured by this Security Instrument; and (¢) any excess to the person or persons
fepally entitled to it.

22, Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Scouriy
Instrument to Barrower. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunny
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the dev s permitted under
applicable faw,

23, Waibvers. Borrower waives all right of homestead exemption in the Property and relinguishes all sychts of curtesy
and dower in the Property.
24, Riders to this Security Instrument. 1f onc or more riders are exeeuted by Borrower and recorded together with

(hix Sceurity Insrument. the covenants and agreements of cach rider shall be incorporated nto and shall amend and supplemem
(the covenants and agreements of this Security Instrument as 1f the nider(s) were a part of this Security Instrument
[Check applicable box(es}].

Adjustable Rate Rider Condominium Rider 1-4 Fanuly Rider
Giraduated Payment Rider K] Planned Unit Development Riduer Bravckly Puvoent Ruker
Bulloon Rider Rute Improvement Rider Sceond Home Ruler
Other(s) |specaty|

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contatned in this Seoursty Tnsteument
and in any rider(s) exccuted by Borrower and recorded with it

W ICSsUS

B 4 s %ﬂ/ C{Seaby
THOMAS LF.NIm WO [aorrnnar

{HL'd[}

b oo

{5cal)

Hartvmm s

(Scal)

LAY

e e |Space Below This Fine Tar Acknowledgient| e

STATE (OF ALABAMA, JEFFERSON County ss:

(n this 19th du}" of ~Decemher, 1997 L the unders 13“Ed e ]

. a Natary Public in and for suaid county and in said state, bereby certily tha

—_—— e

THOMAS LENNON WOLFE and LI1SA CLARK WOLFE , husband and wife

whose name(s) ALP sighed fe the Toregoing conveyanee, and who are known (o mo, acknowledged
helore me that, heing informed of the contents of the comveyanee, __t he cxccuted the same voluntanby and as _gghedr adl
on the diy the same bears dale, |

Ciiven under my hand and scal of oflice this 19th

My Cammission Expires:

fAry P"ublic

NIY COMMISSION EXAIRES DCTOREH 27, 2001
Fage 4 of 4 SIALCA 07 95
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- PLANNED UNIT DEVELOPMENT RIDER -
Loan Ncr._: 25825670 .

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
Decenber, . 1997 | and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date, given by the
undersigned (the "Borrower") to secure Borrower’s Note to NationsBanc Mortgage Corporation

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

173 BRANCH DRIVE, CHELSEA, AL 35043
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dv..rel]jng, together with other such
parcels and certain common areas and facilities, as described in Declaration of
Covenants, Conditions, and Restrictions of Record (the "Declaration”).

The Property is a part of a planned unit development known as

BROOK (CHASE ESTATES, PHASE T
[Name of Planned Unit Development]

(the "PUD"), The Property also includes Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made 1n the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. - Borrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaration; (1) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (1) any by-laws or
other rules or regulations of the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Hazard Imsurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory t ;fjﬁjr and which

Initials:
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provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term "extended coverage,' then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse 1n required hazard insurance coverage provided
by the master or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fn]lnmg
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that
the QOwners Association maintains a public liability insurance policy acceptable in form, amount and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other takmg of all or any part of the Property or the

common arcas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
- Instrument as provided in the appropriate Uniform Covenant.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

(ii) any amendment to any provision of the "Constituent Documents" if the provision 1s for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action whlch would have the effect of rendering the public lLability insurance coverage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these

MULTISTATE PUD RIDER - .Single Family Page 2 of 3 10078 01/97
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amounts shall bear interest from the date of disbursement at the Note rate and shaill be payable, with interest,

upon notice from Lender to Borrower requesting payment.

*

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

ea) s Cland Linll,

= (Seal)
-Borrower .,ISA CLARK WOLFE -Borrower
(Seal) (Seal)
-Borrower . ~Borrower
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