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This Mortgage ("Security instrument”) is given on . The grantor is a‘-‘ga
GREGORY B, TOONER, A Karrited Man , and wife Barbara Toomer - M
c

whoseaddressis 1220 TAHITI CIRCLE,ALABASTER AL 35007

(‘Borrower”). This Security instrumant s given to
MORTGAGEAMERICA, IMC

which is organized and existing underthe lawaof DELAWARE , and whoee address is
P. 0. BOX 43500, BIRMINGHAM, AL 385243

(‘Lendof}.ﬂnrrmnrmhndorﬂnprhwbdmd One Hundrad Three Thousand Onoe
Hundred Thirty Five Dollars and no/100

Dollars (U.S. $ 103,135.00 . This debt i svidenced by Borrower’s note dated the same date as this
Securlty Instrument {"Note™, which provides for monthly payments, with the full debt, ¥ not paid sariler, due and
payableon January 1, 2028 . This Sacurity instrument secures to Lander: {a) the of the debt

svidenced by tha Note, with interest, and sl renewnals, axtensions and mocdiications of the Note:; (b) the payment of s
other sums, with interest, advanced under Paragraph 8 to protect the security of this Sacurity Instrument; and (c) the
mdmde:MMWWHWMIWWNML For this purposa,
Borrower does heraby mortgage, grant, and convey to Lender and Lander’s successors and assigns, with power of sale,
the following described property located in SHELBY County, Alabama:

Lot 20, in Block 6, according to the Survey of Southwind, Second Sector,
as recorded in Map Book 6, Page 106, in the Prcobate Office of Shelby County, Alabama.

which has the address of 1220 TAHITI CIRCLE ALABASTER
[Sreet] {Chey]
Alabama 35007 ("Property Addrees®);
[Zp Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assignes, forever, together with af
the improvements now or hersafter sracted on the property, and alf easements, appurtenances and fodures now or
hereafter a part of the proparty. All replacements and additions shall also be covered by this Security Instrument. All of
the foragoing Is referred to in this Securkty instrument as the “Property.”

BORROWER COVENANTS that Bormower Is lawfully seized of the estate hereby and has the right to
mmmm.gmmmemmmwzmwhmww sncumbmnces of record.
Bunuw;;wamnuaMWﬁdemﬂyﬂuwnwﬂqudemmdmmmbjucttuw
ancumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitte & uniform sacurity instrument covering real property.

BORROWER AND LENDER covenant and agree aa follows:

UNIFORM COVENANTS.

1. Payment of Principal, interest and Late C sBorrower shall whan due the principal of, and intrest on,
thadabtmmadbymommlnedmdlmmmm; pay
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2. Monthly payments of T Borrower shall iInclude in each monthly
together with the principal and late charges, 8 sum for (a) taxes and
assessmants lgvied or to be lovied againat payments or ground rents on the Property, and
{c) premiums for insurance reguired under which the Lander must a mongage
Insurance jum to the Secretary”), or In any year in which such
premium would have been monthly payment shall also inciude

either: () a sum for the annual
charge Instead of a mort insurance
amount to be det by the
“Escrow ltems" and the sums paid to |

{Lender may, at any time, collect and amourts for Escrow items in an a amount not 10 exceed the
maximum amout that may ba required for 3 SRCrow account under the Estates Sattiernant Procedures Act
of 1974, 12 1).S.C. Section 2601 et ssq. and implementing reguiations, 24 CFR Part 3500, as they may be amended from
time to time ("RESPA", except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower's payrnants are avakable In the account may not be bassed on amounts dus for the
mortgage Insurance premium. .

If the amounts hald by Lender for Escrow itams exceed the amounts permitted to be hekd by RESPA, Lender shal
account to Borrower for the exceas funds as required by RESPA. If the amount of funds heid by Lander at tme
not sufficient to pay the Escrow itema when dus, Lender may notify the Borrower and require Borrower to up the
deflc as permitted by RESPA,

The Escrow Funds are pladged as addRional security for alt sums secured by this Securlty instrument. H Borrower
tenders to Lender the full payment of all such sums, Barrowsr's account shall be credited with the balance remaining for

. v |
. Except for the monthly charge by the Sscretary, thess Rems are called
are called "Escrow Fundas.”

all installment tems (a), (b), and (¢} and insurance premium instaliment that Lender has not become
obligated to pay to the Secretary, and promptly refund any excess funds to Borrower. immadiately prior to
afnradusumaaluofmaPropmi:::s by Lender, Borrower’s accourt shall ba credited with any balance
remalining for al! installments for (a}, {b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shalt be applied by Lander as follows:
ﬂﬁﬁLtnthemonuatg:huuunuMNMlnhemld hywufmﬂnsmumﬂummmwm

Sacretary instead of the monthly mortgage W,

sﬁgg_uz.tuanytaxu.spaclﬂm paymenta or ground rents, and fire, lood and other hazard
Insurance premiums, as required;

THIRD, 1o interest due under the Note; b

FQURTH , to amortization of the principal of the Nots; and

FIFTH. to iate charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the P , whether

mlnu&muwlmwmmw m.mm
Lender requires insurance. This shall be maintained in the amounts and for tha periods that Lender requires.

Borrower shall also insure all improvements on the Property, whathar now In axistence or subsequently erected,
agalnstImbyﬂoodawﬂwuﬁﬂmbyﬂuw.ﬂhmnmﬂﬂhwmmw
by Lender. The insurance policies and any renswals shall be heid by Lender and shall Include loss payable ciauses in
favor of, and In a form acceptabie to, Lender.

In tha event of loss, Borrower shall give Lendar immadiate notice by mall. Lender may make proot of loss ¥ not
made prompily by Borrower. Each insurance company concemed is hersby authorized and divectsd 1o make payment
for such loss dlrectly to Lender, instaad of to Borrower and to Lsnder y. All or any part of the Insurance procesds
may be applied by Lender, at ks option, elther (a) to the reduction of the indebtadness under the Nots and this Securlty
Instrument, first to any delinquent amounts applled ki the onder in 3, and then 10 of principal, or
(b) to the restoration or repalr of the damaged property. Any ication of the proceeds 10 the shall not
extend or postpone the due date of ths monthly payments are refarred to in Paragraph 2, or change the amount
nfauchmymmMymhmmwlmmmmwﬁmmﬂmmmnmm
the Note and this Security Instrument shali be paid to the entity legally entitied thersto.

In the event of foreciosure of this Security Inatrumaent or other transfer of tiie to the Property that extinguishes the
Indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the .

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan :
Leasshokis. Borrowsr shalt occupy, establish, and use the P as Borrower’s principal residencs within sbay days
after the execution of this Security Instrument (or within sixty days of a later sals or transfer of the Property) and shal
continue to occupy the Property as Borrower's principel residence for at lsast one year after the date of occupancy,
unless the Lender determines that requirement witl cause undue hardship for Borrower, or uniess extenuating
clrcumstances exist which are beyond Borrowers control . Borrower shall notify Lender of any extenuating
clreumstances. Borrower shall not commit waste or deetroy, damage or substantialty change the Property or aliow the
Property to deteriorate, reasonable wear and tear expected. Lender may inspect the P il the Property is vacant
or abandoned or the loan is in defaull. Lender may take reasonable action 10 protect preserve such vacant or
abandoned Property. Borrower shail also be in default ¥ Borrower, during the loan application process, gave matenially
false or inaccurate information or statemerts to Lender(or falled to provide Lender with any material iInformation)in
connection with the loan evidence by the note, inciuding, but not limited to, representations concerming Borrower's
occupancyufthoPmpenrua residenca. If this Security instrument is on a leasehold, Borrower shall comply
with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehoid and fee title shall not be
merged uniess Lander agrees 10 the merger in writing.

8. Charges to Borrower and Protaction of Lender's Rights In the Property. Bomower shall pay all governmental
or municipal charges, fines and impoaitions that are not included in Paragraph 2. Borrower shall pay thess obligations
ontimed to the entlty which is owed the payment. if fallure to pay woukd affect Lander’s interest in the
Property, upon Lender’s request Borrower shall prompily furnish to Lender receipts these payments.

HammlltnmknﬂmmwwnrmpuwmmbyPlra;hz.nrhhtnpuform other
covenants and agreements contained In this Security Instrument, or thers s a procesding that may
affect Lender's rights in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce or
regulations), then Lender may do and pay whatever |s necessary to protect the valus of the Property and Lender's
rights In the Property, including payment of taxes, hazard insurance and other Rermns mentionad in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addRional debt of Bormower and be
secured by this Security Instrument. These amounts shall interest from the date of disbursament, at the Note rate,
and at the option of Lander, shall be immediately due and payable.

Borrowsr shall promptly discharge liers which has priority ovar this Securty Instrument unless Bormower:(A)
agrees in writing to the pa of the obligation secured by tha lien in a manner acceptable 1o Lender;(B) contests in
good falth the tien by, or defends agalnet enforcement of the lien In, legal which In the opinlon
operate to prevent tha enforcement of the lien; or(C) secures from the hoider of the Hen an agreament satisfactory to
Lender subordinating the llen to this Sacurity Instrumert. if Lender determines that any part of the property is subject to
a llen which may attain priority over this Security Instrument, Lender may give Boirower a notice identltying the lien.
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Barruwdnlmmlmﬂmmumﬂhmuwmmdewdhw\udm
TCMldmmﬁon.Th.Mﬂ WHWMH hmu'ncﬂnnwm:ny

condemnation or other .
he b Hiahot A v | dﬂnumzh ﬂlllrlmnln-urmu the

assigned and shall be paid to Lender to the
Note and this Security instrument. Lender proceeds %0 the reduction of the indebtedness under the Note

and this Security instrumernt, first to sy mwhmmwhws and thenh to
prepayment of principal. Anyaprilcdhnﬁ to the shall not edend or postpone the due

date of the monthly paymaents, which are toin 2, or change the amount of such payments.
excass proceeds over an amount mwmmmmmummmwn
instrument shall be paid to the sntity

8. Fees. Lander may collect fees and charges authorized by the Secretary.
9. Grounds for Accelerstion of Debt.

A - e AAEmE— e -

{a) Default. Londer may, as limited by regulstions issusd by the Secretary, iy the case of payment defaults,
require immaediate payment of sll sums secured by this instrument &:
[I)Borrmmrdatauu:r mmhuwmﬂwwmﬁwwmimw
to or on the dus date of the neot
gl) wmwmh-mﬁmmwmwmrmm in this

b) s:r-wnnmcmnmnl. Lander shall, lpumltodbyappllw:lnhwwwmsmui(d}dm
arn-5St. Germain Depository Insthutions Act of 1982, 1zuscm11-a(d))wmmmwm
S , regjuire immediate payment In full of sl sums secured by  this Security instrument .
Al or pant of the Property, ora baneficial iInterest in a trust owning all or part of the Property, ls sold or

otherwise transferred {other . deacernt), and

{ll}Tthroportyhnot{ bt? pugnunrmrtuuhhnrhupriﬂpdm:rm
purdmnrm'ludmm Praperty, but his or her credi has not besn approved In
accordance the

(c) No Walver. Hmmwmmﬁm«mmmwhmmw

doas not require such payments, wmmmummmmmm

(d}Hog.‘ tions of HUD Secretary. in many circumstances reguistions lssued by the Secretary will ik Lander’s
mmawdm:onmwmmmhuwmrm . This Security

Instrunumdnunuum tflrdm.n of the

(e JMortgage Not Insured, m:ym lﬂ'hmmmmm! the Note are not determined 10 be
eligible for insurance under the 60 DAYS from the dais hareot,
Lender may, at ks mmmmmhuadmmwumwa
written statement mmmﬁwwmm $0 DAYS from the
date heraof, mwmimthh Security instrument and the Note, shall be desmed conciusive proof of such

inallgibXity. Nmmmmﬂom may not be exercised Luﬁuvﬂmﬂnumhbﬂyd
lgnaum::ahnoldyd tnnrglb" ;ntz.m m i ful

ofBurrawor‘:fllurnopuymﬂmtdmmdorﬂuﬂcnnrmh&aﬂylmmm.pplhmm
foreciosure procesdings are insttuted. To reinstate the Security instrument, Borrower shall tander in a lump sum all
amounts required to Borrower's accourk currant including, wmmmmmamm
this Sacurity tnstrument, osure costs and reasonabis and customary attomeys’ fees and expenses

associated with the foreciosure proceeding. Upon reinstatement by Borrowsr, this Security Instrument and
obllgations that k secures shall remain in effect as ¥ Lender had not required immediate payment in full. However,
Landarlsno!requirldtupormlrcmmrmwmmmodrﬂnﬂﬂmmuﬂummmd
foreciosure procesdings within two years immadiately preceding the commencement of a curment foreclosure
proceeding, (i) reinstatement wil udie foreciosure on differsnt grounds In the future, or (iil) reinstatement will
adversely affact the of the llen created by this Securlty instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver., Extension of the tims of payment or
modification of amortization of the sums secured by this Security instrument granted by Lender to any successor in
interast of Borrower shall not oparate to reisass the liabiiRy of the originel Borrower or # SLUCCOSSOT In intarest.
Lender shall not be recuired to commences proceedings against any successor In interest or refisse to extand time for
paymant or otherwise modify amortization of the sums sacured by this Securky Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lander in exercising any right
or remedy shalt not be a walver of or preciude the sxerciae of any or remady.

12. Successors and ns Bound; Joint and Several Lin : Co-Signers. The covenants and agreemants of
this Security Instrument shall and beneft the successors and of Lender and Borrower, subject to the
provislons of Paragraph 9{b). Borrower's covenanis and agreements shall be joint and several. Any Borrower who
cn—slgnsthia&ocurﬂylnstruMMdmnﬁMuﬂmNﬁm{a)hm-dmkmﬂh&mtylmmtu.

mortgage, grant convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) Is
notpersomltynbtlmt mmhmmuradbyﬂ&Smhyim and {c) agrees that Lender and any other
Borrower may agres to modify, mwmknwawmmmwmmrmdﬂﬂsm

Instrurmnent ﬂuﬂmmmw CONBAM,
13. Notices. AnynotbatoBmmpmvldod!orlnthhSmtylnmwmmmwbydallverhgtnrby

mailing It by first class mall unless applicable law recuires use of another method. The natice shall be directed to the
Proparty Address or mny other address Borrower designates by notice to Lender. Any notice to Lender shall be piven

by first ciass mall to Lender's address stated herein or any address Lender by notice to Borrower, Any notice
provided for In this Security Instrument shalt be deemed to have been given to or Lender when given as

provided in this graph.
14, Qoverning Law: Severablity. This Sacurlty Instrument shall be governad by Federal law and the iaw of the

jurisdiction in the P is located. In the event that any provision or clausa of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Securlty Instrument or the Note
which can be given without the condlicting provision, To this end the provisions of this Security [nstrument and the

Note are deciared to be severable.
15. Borower's BWMImgmwmdeMWﬁMMIM

18, Hazardous 8 Borrower shall not cause or permit the presencs, dleposal, storage
release of any Hazardous ubdamunnnrhtlnl’roporty Borrower shall not do, L:lgwmmdutudo

affecting the property that Is in violation of any Environmental law. The precading two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
apgmprlatu to normal residential uses and 10 maintenance of the Propesty.

orrower shall promptly MLNmemnaImdunylmWMMdm lewsult or other action by any
guvammontalufroguatory gmynrbypmmn party involving the Proparty and any Hazardous Substance o
Ervironmantal Law of which has actual knowledge HWMHHMWWWW
regulatory authotity, anWwMWMﬁwmsmmmF
necessary, BmmmmmﬂyukaaﬂmwmmwaMhmthmm
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As used In this paragraph 18, "Hazardous Substances” are thoss stibstances defined as taxdc or hazardous

substances by Ervironmentsl law and (hs foflowing substances: , kerosans, cther fammenable or toxic patroleum
products, pesticides and hetbicides, W - containing asbastoe or formaldehyde, and

radicactive materials. As used In Erodire al iaw” meana facderal lavwe and lews of the jurisdiction where
the P s located that relate 10 ¢ or ervironmental protection.
NON-UNIFORM COVENANTS, Borrower anid Lander further covenant and agree as follows:

17.Assignment of Rents. Borrower Iy assigns and tranafers 10 Lander all the rents and revenues of the

Property. Borrower authorizes Lander or mmmmmﬂmwwdmmm
of the Property to pay the rents to Lendes or 2 agents. However, prior to Lender's notice to Borrower of Borrower's
breach of any covenant or agresment in the Securlly Instrument, Borrower shall collect and recelve all rents and revenues
of the Property as trustes for the beneiit of Lander and Borrower. This assignment of rents constitutes an absolute
assignment and not an ort for additional securlty only.

it Lendier gives notice of breach to Borrower:{A) aif rerts received by Borrower shall be heid by Borrower as trustee for
beniftt of Lender only, to be appiiad to the sms secured by the Sacurity Instrumnent.(B) Lender shall be entiiad to collect
and recieve all of the rents of the Property; and (C) each tenant of the Property shall pay aii rents dus and unpald to Lender

or Lendet’s a on Lender's written to the tenant. .
Borrower not executed of the rents and has not and will not perform any act thet would

any .
prevent Lender from sxercising Rts rights under this 17,

Lender shall not ba required to enter upon, take comrol of or maintain the Propeity before or after giving notice of
breach to Bormower. However, Lender or a judicisily appointed receiver may do 80 at any time thers Is a breach. Any
application of rents shall not cure or walve any default or invalidate any other right or of Lendler. This assignment of
rents of the Property shall terminate when the debt secured by the Security instrument is in hull.

18. Foreciosure Procedurs. if Lander requires immadiafe payment In full under Paragraph 9, Lender may
foreciose this Security Instrument procedure. Lencer shall ba entiied to collect all expenses Incurred in
g‘ur%mwrmmmwh Pamgraph 18, including, but not limited to, reasonable attomeys’ fees and costs
tile evidence.

bilshedin sueLay Couny 1o the
1gmmuumm.mnmmmdmmmwum . Lander shall deliver to the
urchaser Lander's deed cornveying the Property. Lander or Rs designee may sale.
covenants and agroes that the ajle :
ofwtdhasain, Ir-dudm,?'ﬁndlww.rmm : secured by this Security Instrument;
and (c excess 1o
I& 2hTYLandor's |rouﬁﬂ MWM is held by the immediate

t in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided In the Singie Famlly
yment in u ' (-
ortgage Foreclosure Act of 1904 ("Act®) (12 U.S.C 3751 ot seq.) by requesting a foreciosure commissioner desalgnated
under the Act to commence foreciosure and to sell the Property as provided in the Act. Nothing in the preceding sentence
shall deprive the Secretary of any otherwise avalable 10 a Lender under this paragraph 18 or applicable law.

19. Releass. Upon payment of all sums secured by this Security instrument, Lender shall discharge this Security
Instrument without charge to Borrowsr. Borrowsr shall pay any recordation costs.

20. Walvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of
curtasy arxi dower in the Propenty.

Riders to this Security Instrument. If one or more riders are sxectted by Borrower and recorded together with this
Securlty instrument, the covenants of each such rider shall be Incorporated into and shall amend and supplament the
cuvanagts;ﬁ{ag;]oomemdﬂﬁﬁmﬂylmamﬂulﬂnrldu(ﬂm:pmonlins.anthmm {Chack
applicable 8a}].

]Cmdonﬂnlum Rider I: Gradunatecd Payment Rider Dﬂmww Equity Rider
]Pianmd Unit Development Rider E Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms cortained In pages 1 through 4 of this Securlty
Instrument and In any rider(s) executed by Borrower and recorded with k. _

Witnesses:
- kel
- Barbara To M
Fiasd B
&
STATE OF ALABAMA, Jafferson County ss:

On this dayof at the undersigned a Notary Public
in and for sald county and In sald state, hereby certilythat &cREGORY 8. TOOMER and Barbare Toomer
whose name(s) 4w arae SiOned to the foregoing comveyance, and who &g are known 10 ma, acknowledged
before me that, being of the contents of the conveyance, n  axecuted the same woluntarly and as
his/her act on the day the sams bears date. xx |

Given under my hand and official sesl of officethisthe 5o dayof  Dece .
My Commission explres: ~  12/28/99 mﬁ% _

This Instrument was prepared 596
% L AANDA OVENSEY 13;3111597'*2':159
: 3326 PR BERT:*TE
03" |
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