Inst & 1997-42437 .

When Reccrded, Mail To:
ANTHONY SNABLE,ATTORNEY

2700 HIGHWAY 280 5. , SUITE 101 ;3457
BIRMINGHAM, AL 35223 " Xl

[Space ABove This Lite Farildedriin ﬂm . . -
* wedVTOR' Lz A P el -

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 9, 1987 | T
The grantoris  MARK A. BUCKMASTER Ap Unmarried Man

("Borrower™). This Security Instrument is given to
MARINE MIDLAND MORTGAGE CORP., .
which is organized and existing under the laws of DELAWARE , and whose addrcas s
7700 LITTLE RIVER TURNPIKE, STE.302
ANNANDALE, VA 22003
("Lender"). Borrower owes Lender the priacipal sum of
FOUR HUNDRED THOUSAND AND NG/100

Dollars (U.S. $ 400,000.00 ). This debt i evidenced by Borrower’s note dated the same date as this Securnty
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid carlicr, due and payable on
JANUARY 1, 2028 . This Security lnstrument secures (o Lender: (a) the repayment of the debt evidenced

by the Nole, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other suma, with
interest, advanced under paragraph 7 to protect the security of this Secuniy Instrument; and (¢} the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described
property located in SHELBY County, Alabama:

Lot 97, according to the Survey of Weatherly Oxford Sector 10, as recorded In
Map Book 19, Page 38, in the Office of the Judge of Probate of Shelby County,
Alabama,

which has the address of 211 KINGS CREST LANE PE L HAM
[Street] ' | Chiy )
Alabama 35124 {"Property Address”),
[Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender’'s SUCCESSONS and assigns, forever, togelher with nll
the ilnir.-n}‘i-"c['ﬂcm:i row or hereafter erected on the property, and all cascmCRLS, appurienances, and fixturcs now or hereafter
part of the pro rlsy. All replacements and additions s all also be covered by this Security Instrument. Al of the forcgoing 1s
L oferred to in this Security Instrument the "Property.”

RORROWER COYENANTS that Borrower i lawfully ceised of the esiae herchy conveyed and has the right to
morlgage, grant and conve the Property and thal ihe Property 18 qnencumbered, except for cncumbrances of record,
Borrower warrants and will defend generally the vtke 10 thoFwopeny against all claims and demands, subjevt 1o any
encumbrances of record. e DT S

THIS SECURITY INSTRUMENT mmhiaﬁ‘unif_ur.m covenants for national use and non-uniform covenuants with
limited variations bé risdiction to constilute a unithEm security imstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal and Interest; Prepayment and L.ate Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges dur umr::r he hnlc.

2 Funds for Taxes and Insurance. Subject to ap licable law of to a wrillen waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the plnlu. until the Note is paid in full, a sum ("Funds") for: (a) ygarly
taxes and assessments which may altain priorily over Lhis Security Instrument as a licn on the Property; (b) ycarly Jenschold
payments of ground rents on the Propenty, it any, (¢) yearly hazard ot properly insurance premiums; (d) early flowd
Insurance premiums, if any; (c) ycarly morgege tsurance premiums, if any. and () any sums payabie by Botrower 10
Lender, in accordance with the provisions o paragraph B, in liey of the Jm ment of morlgage nsurance premiums. These
lems are ealled "Escrow ltems.” Lender may, al any time. coliect and hold Funds in an amount not 10 exceed the maximum
amount a lender for a federally related mOrgage toan may require for Borrower’ s escrow account ander the federal Real
Estate Scttlement Procedures Acl of 1974 as amended from time to time, 12 115.0C. 82601 &1 seq. ("RESPA"}, unless ancther
law that applies to the Funds sets a lesser amount. 1f $o, Lender may, al any time, collect and h:.:{d Funds in an apount et o
exceed the lesser amount. Lender may estimate the amount of Funds duc on the basiz of current dala and reason ablc catimates
of expenditures of future Eacrow Ilems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntuy
(including Lender, if Lender is such an institution} of in any Federal Home { oan Bank. Lender shall apply the Funds lo pay
e Escrow Items. Lender may ol charge Borrower for holding and applying the Funds, annually analyzing the osow
account, of verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1 make such a charge. However, Lender may tequirc Borrower 1o pay @ one-time charge for an independent Teal estate tax
reporting scrvice used by Lender in connection with this loan, unlcss applicablc law provides otherwise. Unless an agreement
is made or applicable jaw requires interest 1o be paid, Lender 1l not he required to pay Borrowet any interest of earnings oOn
(he Funds. Borrower and Lender may agree in writing, however, (hat interest shail be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpasc for
which each debit 1o the Funds was made. The Funds are picdged as additional security for all sums cecured by this Security
Instrument.

if the Funds held by Lender excecd the amaounts permitted 10 be held by applicable law, Lender shall accouit 10
Bosrower for the eXcess Funde in sccordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is hot sufficient 1o pay the Escrow items when due, Lender may 80 notify Borrower 1n writing, and, o
such casec Borrower shall pay to Lender the amount necessary 10 make up the deficiency. Bomower shall make up the
deficiency in no Mo than (welve monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums securcd by this Security 1Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Leader. 11, under paragraph 21, [ ender shall acquire or scil the Propenty, Lender, prior 1o 1w acquisition of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as 2 credit against the sums
sccurcd by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 10 gmpunts payable under
paragraph 2; third, to interest due, fourth, to principal duc; and last, to any latc charges due under the Note.

4. Charges; Liens. Borrowef shall pay all taxes, assessinents, charges, fincs and impoesitions attributable to the
sropenty which may allain priority over this Security Instrument, and lcaschold paymenis of ground Tents, ) any. Borrower
shall pay these obligations in the manner provided 1n paragraph 2, or if not paid tn that manner, Borrower shall pay them on
lime directly 1o the person owed payment, Borrower shatl promptly furnish to { ender all notices of amounts 10 be piid under
this puragraph. If Borrower makes these payments directly, Borrawer shall promptly furnish to Lender seceipls evidencing
the payments,

Borrower shall promptly discharge any licn which has priority over ths Security Instrumenl unjess Borrower: {a) agiecs
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) contests in good faith the
licn by, ot defends against enforcement of the lien in, legal procecdings which in the Lendcr’s opiRion operate to preveant the
enforcement of the lien; or (¢) scourcs from the holder of the len an agrecment satisfactory 10 | ender subordinating the lien 10
this Security Instrument. 1f Lender determines that any parl of the Property is subject to a lich which may altain priortty over
(his Security Instrument, Lender may give Borrower it notice identifying the hien. Borrower shall sanisfy the lien or take vac of
nore of the actions sei forth above within 10 days of the giving of notce.

5, Hazard or Property fnsurance. Borrower shall keep the improvements now existing or heteafter erected on the
Properly insured against loss by fire, hazards included within the term vextended coverage' and any other razards, inchiding

floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subjecl W
| cnder's approval which shall not be unrcasonably withheld, if Borrower {ails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all [CCCHLs
of paidd premiums and renewat notices. In the event of loss, Borrower shall give prompt notice 1o the Insurance carrier and
Lender, Lender may make proof of oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applicd to restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasible and Lender’s security s not lessencd, If the
restoration or repair is ol economically feasible or Lender’s security would be lessened, the insurance proceeds shall he
applicd 1o the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the msurance camner has
offered to settle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums sccurcd by this Security Instrument, whether or not then due. The 30-day period will begin when the
nolice 15 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnincipal shall not extend of
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amounl of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any iasurance policies and procecds resuluing
from damage to the Properly prior to the acquisition shall pass to Lender to the extent of the sums secured by this Scourity
Instrument immediately prior to the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for af
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which conseat shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Barrower's control. Borrower shall not destroy. damuge
or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be in default of uny
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result n
forfeiture of the Property or otherwise materially impair ghe lien created by this Sccurily Instrument or Lender's secunty
interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action or proceeding (o
he dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the lien created by this Sceunity Instrument or Lender’s securily interest. Bomrower
shall also be in default if Borrower, during the loan application process, gave materially false or 1naceurate information or
stateinents to Lender (or failed 10 provide Lender with any materiat information) in connection with the loan evidenced by the
Note, including, but not limited 10, representations concerning Borrower’s occupancy of the Property as a principal residence.
I this Sccurity Instrument is on a leaschold, Borrower shall comply with sll the provisions of the lease. If Borrower acquires
[ce title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wrtting.

7. Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a lepal proceeding that may significantly affect Lender’s nights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or furfeiture or to enforce laws or regulations), then
Lender may do and pay for whatcver Is necessary o protect the value of the Property and Lender’s nights in the Propenty.
Lender's actions may include paying any sums secured by a tien which has priority over this Sccurity Instrument. appeaning m
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undet
this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormower secured by thas
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest fron the
date of disbursement at the Note rate and shall be payable, with interest, upoen notice from Lender to Borrower reqesting
payment.

8. Mortgage Insurance. 1f Lender reguired mortgage imsurance uas a condition of making the loan securcd by this
Security [astrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Leader lapses or ceases 1o be in effcct, Borrower shall pay the premans
required to obtain coverage substantially equivalent to the mongage insurunce previously in effect, at a cost substantally
cquivalent to the cost to Borrower of the mongage insurance previously in effect, from an alternale morgage insurer
approved by Lender. If substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lendes
cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in cffect. Lender will accept, ise and retain these payments as a loss reserve 1n licu
of mortgage insurance. LOSs reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required Lo maintain morigage insurance in effect, or to provide a
Joss reserve, until the requirement for mortgage insurance ends i accordance with any written agrecnient between Borrewer
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shadl
give Borrower notice at the 1ime of or prior to an mspection speciflying reasonable cause for the inspection.
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10. Condemmation. The proceeds of any award or claim for damages, dircct or consequential, in conneclion with
any condemnation or other taking of any part of the Propenty, or for conveyance in licu of condemnation, ire hereby assigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured hy this Securny
Instrument, whether or not then duc, with any excess paid Lo Borrower. In ihe event of a partial takmg of the Property 1n
whichh the fair market value of the Property immediately before the tuking is equal to or grealer than the amount of the sums
seeured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree i wnling,
Uhe sums sceured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the followmng
lraction: (a) the total amount of the sums secured inmediately before the 1aking, divided by {h) the fair market value of the
Property immediately before the taking. Any balance shall be puid 10 Borrower. In the event of a partial taking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amount of the sums
securcdl immediately before the taking, unless Bormower and Lender otherwise agree in writing or unless apphicable Jaw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumment whether or nol the sums are
then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnoer offers 1o make
an award or settle a claim for damages, Bortower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender is authorized (o collect and apply the proceeds, at its option, either 10 restoration or repair of the Propernty on te thc
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shali not extend or
postpone the duc date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment o
maodification of amortization of the sums secured by this Security Instrument granted by Lender (o uny successor N Interest
of Buorrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse to cxiend time for payment or
otherwise modify amontization of the sums securcd by this Sccurity Instrument by reason of any demand made hy the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in cxercising any right or remedy shall
not be a walver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevxnl Liability; Ca-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors d assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Bormrower who co-signs this Secariy
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey 1hut
Borrower’s interest in the Property under the terms of this Security Enstrument; (b} is not persoralty obligated to pay the sums
sceurcd hy this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear
or make any accommodations with regurd to the terms of this Secunty Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan securcd by this Sceurily [nstrument is subject 1o a Jaw which sets maximumn loan
clrges, and that law is finally interpreted so that the terest or other loan charges collected or 16 be collected in connection
with the loan exceed the permitied limits, then: (a) any such Joan charge shall be reduced by the amount necessary 1o reduce
the charge (o the permitied limit; and (b} any sums alrcady collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making 4
direct payment 10 Borrower. If a refund reduces principal, the reduction wil! be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided [or in this Security Instrument shall be given by delivering 0 or by
mailing it hy first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty
Address or any olher address Borrower designates by notice (o Lender. Any notice to Lender shall be given by first class nuaal
lo Lender's address stated herein or any other address Lender designates by notice to Bomower. Any notice provided fur i
(his Securily Instrument shall be deemed to have been given (o Borrower or Lender when given as provided m this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal baw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Enstrement or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note wltich vin
be piven cffect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and ol this Securidy Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any pant of the Propeny or any mterest
in it is sold or transferred (or if a beaeficial interest in Borrower is sold or transferred and Borrower is nol a nalural person
without Lender's prior writlen consent, Leader may, at its option, require immediate payment in full of all suma secured by
this Security lnstrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perid of
not less thaa 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured try this
Security Enstrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Bosrower meets certain conditions, Borrawer shall have the night 1o have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (a3 5 days (ur such other pernod as
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applicable law may specify for rcinstatement) before sale of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions arc that Bomower:
(a} pays Lender all suma which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays all cxpenaes incurred in enforcing this Security
Instrument, including, but not limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation ta pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Sccurty
Instrament) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that coliects monthly payments due under the Note and this Secunty Instrument. There alnso
may be one or more changea of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable |aw. The notice
will stale the name and address of the new Loan Servicer and the address 1o which payments should be made. The natice will
also contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Bomower ghall not do, nor allow anyonc ¢lse to do, anything affeciing the
Property that is in violation of any Environmental Law. The preceding {wo sentences shall nol apply to the presence, use, or
gtorage on the Property of amall quantitics of Hazardous Substances that are generally recognized 10 be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ctaim, demand, lawsuit or othet action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviroomental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatlory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedia) actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substanchs” are those substances defined as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radioactive materiala. As uscdd
in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is localed that
relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreemest in thia Security Instrument (but not prier to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that [allure to cure the default on or before the date specified in the notice may result in accelerntion of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of & default or any
other defense of Borrower to acceleration and sale. 1f the default Is not cured on or before the date spocified in the
notice, Lender at its option may reguire immediate payment in ful] of all sums secured by this Security Instruoment
without further demand and may Invoke the power of sale and any othet remedies permitted by applicable law.
Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 11,
including, but not limited to, reasonable uttorneys’ fees and costs of tithe evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notlce of sale once a week for three consecullve weeks in a newspaper
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published in SHELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public suction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums sccured by this Sccurity lnstrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nights of curtesy
and dower in the Property.

124. Riders to this Security Instrument. If one or mwore riders are exccuted by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of each such tider shall be incorporated into and shall smend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insitrament
[Check applicable box(es)]

X | Adjustable Rale Rider - Condominium Rider ) |-4 Family Hidcr.
Graduated Payment Rider Planned Unit Development Rider | Biweckly Payment Ruder
B Balloon Rader - Rate Improvement Rider : Sccond Home Rider
: Other{s) lspecify]

BY SIGNING BELOW, Borrower accepts and agrees to the tenus and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) excculed by Borrower and recorded with it.

d G ook

A iy — Seal . . e, _ {Seal)
MARK A, BUCKMASTE -Hur;m#rfr) -Borrowet
- {Scal) i ___{Scal)
-Bormower - Boarowes
{Seal) _(Scal)
-Rommower “Bonuwer
Wilness: Witness:
STATE OF ALABAMA, Jefferson County ss:
Onthis 9th dayof December 1997 the undersigned

a Notary Public in and for said county and in said state, hereby certify that
Mark A. Buckmaster, An Unmarried Man

. whose name(s) is signed 1o the
{oregoing conveyance, and who is known to me, acknowledged Rel'un: me that, being informed of the
contents of the conveyance, he exceuted the same voluntarily and as € act on the day the
sance bears date,
* . : e 1997
Given under my hand and seal of office this the Ith day ol December :

My Commission expires: | -9

[

| __T"‘":h._._# _______

Notary Pehlic
This instrument was prepared by
Anthony D. Snable , Attorney 1
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F IXED/ADJ USTABLE RATE RIDER

(1 Year Treasury Index Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 9TH day of

.DECEMBER, 1997 , and 1s incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (thé "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to

MARINE MIDLAND MORTGAGE CORP., | -
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

T T T T T T T R oy PR P TR T [ A M s

211 KINGS CREST LANE
PELHAM AL 35124
[Isroperty Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
~ Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inntial fixed interes§ rate of 6.8750 %. The Note also provides for a
change 1n the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The inittal fixed interest rate I will pay will change to an adjustable interest rate on the first day of

JANUARY, 2003 , and the adjustable interest rate I will pay may change on that day every

12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change, is calied a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent Index figure available as of the date
45 days before each Change Date 1s called the "Current Index."

If the Index 1s no longer available, the Note Holder will choose a new index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Change

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS

percentage points (2 .8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date 1n full on the Matunty Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family -
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(D) Limits on Interest Rate Changes
‘The interest rate 1 am required to pay at the first Change Date will not be greater than 8.8750 %
or less than 4.8750  %. Thereafter, my adjustable interest rate will never be increased of decreased
on any single Change Date by more than two percentage points (2.0%) trom the rate of interest [ have been
paying for the preceding 12 months. My interest rate will never be greater than 12 .8750 %.
 (B) Effective Date of Changes |

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment peginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again. | - -

Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rat¢ o an
adjustable interest rate and of any changes in my adjustable mterest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law 10 be
given me and also the telephone number of a person who will answet any question 1 may have regarding
the notice.

L UNTIL _BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVEL,
_UNIF{]RM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (of £ a4 beneficial interest in Borrower is sold or
rransferred and Borrower 15 not a natural person) without Lender's prior written consent, Lender
may, at s option, Tequire immediate payment 1 full of all sums secured by this Security
[nstrument. However, this option shall not be exercised by Lender £ exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises the option, 1 ender shall give Borrower Lotice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is delivered of mailed within
which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice of demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ

AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any par of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
iransferred and Borrower is not a patural person) without Iender’s prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise 18 prohibited by
federal law as of the date of this Security Instrument. 1 ender also shall not exercise this option if:
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(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
~ the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower..

'BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained 1n pages 1
through 3 of this Fixed/Adjustable Rate Rider.

W & % (Seal) (Seal)

MARK A. BUCKMASTER -Borrower -Bomrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Bnrmwer -Borrower
)

[Sign Original Only]

Inst ¥ 199742437

18/31/ 199742457
11:57 AN CERTIFIED
GHELBY COUNTY JUDGE OF PROBATE
o MEL  628.50
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