This Instrument Prepared By: Send Tax Notice To:
James F. Burford, III

Attorney at Law

Suilte 200-A, 100 Vestavia Offi1ce Park
Birmingham, Alabama 35216

STATUTORY WARRANTY DEED

STATE OF ALABAMA )

eHELEBY COUNTY )

KNOW ALL MEN BY THESE PRESENTS: That in consideration of
FOUR HUNDRED SIXTY ONE THOUSAND TWO HUNDRED FIFTY and NO/100

Dollars ($461.,250.00), to the undersigned Grantor (whether one or
more), 1n hand paid by the Grantee herein, the receipt whereof is
acknowledged, I, INTERSTATE RESTAURANT 1IN § AN ALABAMA
GENERAL PARTNERSHIP (herein referred tc as Grantor, whether one
or more), grant, bargain, sell and convey unto R. C. OCWEN

COMPANY N KY RPORATION {(herein referred to as Grantee,

whether one or more)}, an undivided Seventy Five Percent (75%)
interegt in the following described real estate, situated in
Shelby County, Alabama, to-wit: ,

See Exhibit "A" attached hereto and incorporated by
reference herein.

SUBJECT TO: (1) Taxes due in the year 1998 and thereafter;

{2) Transmisgsion Line Permit(s) tc Alabama Power Company as shown
by instrument (s8) recorded in Deed Book 55, Page 586; Deed Book
121, Page 255%5; Deed Book 148, Page 297; Deed Book 194, Page 31 in
Probate QOffice; (3) Right(s)-cf-Way({s} granted to South Central
Bell by ingtrument (s8) recorded in Deed Book 28%, Page 500 in
Probate Office; (4) Easement (s) to Alabama Water Company for gas
line as shown by instrument recorded in Deed Bocok 146, Page 211
in Probate QOffice; (5) Less and except any part of the land lying
within road right of way; (6} Memorandum of Lease dated April 19,
1996 by and between Montclair Resgtaurants, Inc. and Interstate
Restaurant Investors, an Alakbama General Partnership/and Frank C.
Ellis, Jr. as shown by instrument recorded in Inst. #1996-31471
in Probate Qffice, and the unrecorded Lease referenced in same;
(7} Easement by and between Inkterstate Restaurant Investors, an
Ahlabama General Parinership/ and Frank C. Ellis, Jr. to the City
of Alabaster dated September 20, 1996 as shown by instrument
recorded in Inst, #1996-31472 in Probate Office; {8} Dedication
of easement by and between Interstate Restaurant Investorsg, and
Alabama General Partnership/ and Frank €. Ellis, Jr. and the City
of Alabaster as shown by instrument recorded in Inst. 1996-32900
in Probate Office; (92} Mineral and mining rights and all rights

incident thereto are hereby quitclaimed tec Grantee but are not
warranted,

John McGeever, William R. Robertson and John G. Benner are
the only partnexs of Interstate Restaurants Investors, an-Alabama
General Partnership.

Two Hundred Thirty Five Thousand and No/100 Dollars
{5235,000.00) of the consideration recited herein was derived

from a Mortgage Loan closed gimultanecusly with the delivery of
this Deed.

TO HAVE AND TO HOLD to the zmaid Grantee, 1ts succesasors and

agsigns forever.

IN WITNESS WHEREOF, the undersigned has hereunto set hig

hand and seal, thias the _%Q day of DLZMB V> . 1997,
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INTERSTATE RESTAURANT
INVESTORS, an Alabama General
Partnership

Jonn McGeever, General
Partner

William R. Robertson,

General Partner

-

Jmhn G Benner, General
Partner

STATE OF ALABAMA

!
COUNTY OF ,5\»&7

, the undersigned, a Notary Public in and for asaid County
in sald State, hereby certify that JOHN MCGEEVER, WILLIAM R.
RO N , an the General Partners of
Interstate Restaurant Investorsg, an Alabama General Partnership
whose names are gigned to the foregoing ingtrument, and who are
known to me, acknowledged before me on this day, that being
informed of the contents of the foregoing instrument they
executed the game voluntarily on the day the same bears date.

Given under my hand and seal this 35 day DEDM/{/\, —

1997, | /}///\'Y\

Notary Pu lic ‘c?
My Commissgion Expires: ?
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