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EORTG.AGE: OPEN.-

END CREDIT, FUTURE ADVANCE, DUE ON SALE

]

STATE OF ALABAMA
SHELBY - COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thai whercas

Katherine Teresa Jacobson,

an unmarried woman, has )
become justly indebted 1o REGIONS BANK, . Alabama ("Morgagee '),
pursuanl to an open-end line of credit for an initial advance of  FOUR THOUSAND ONE HUNDRED SEVENTY SIX AND NO/100- i
(§ 4,176.6%9 } Dollars, and lor all FUTURE ADVANCES, provided, however, thal the maximum indebtednes al any one Litne {
shall not exceed  FIFTEEN THOUSAND AND NO/100-————-————cmmmooo— o

e o e e e i |

(s 15,000.00

} Dallars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuand (o the terms and conditiony of |
that certain EQUITY ASSETLINE AGREEMENT ("“"AGREEMENT'), contemporancously entered inio by and between Morgagors and Morigagee
herein, 1he 1ermy and conditvons of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order {i} to secure the payment of all indebtedness of Mortgagory 10 Marigager
incurred pursuani 10 the EQUITY ASSETLINE AGREEMENT, inclucﬂnn, without limitation, the said initial advance and any and afl FLITL K]

ADYANCES made by Mongagee pursuant to said AGREEMENT , including any renewaly or exlensions of same, {ii) to securc The payment of all olher

indebiedness, now or hercafter owed, by Mongagors, orany of them, w0 Mortgagee, not incurred pursusnt 10 said AGREEMUNT, oxeept that Mongagars

home shail not secure any such other indebtedness incurred for personal, family, or househald purposes, and (i) 10 secure compliance with abl of the
stipulations conlained in said AGREEMENT and coniained herein, the said

Katherine Teresa Jacobson, an unmarried woman

{**Mortgagors™') do hereby grani, bargain, sell and convey unio said Mortgagee the following described real estate 1n

Shelby

County, State of Alabama, viz:

Lot 10, according to a Resurvey of Valleybrook, Phase 11, as recorded in Map Book 12,
Page 12, in the Probate Office of Shelby County, Alabama.

Katherine Tereesa Jacobson and Katherine M. Jacobson are one and the same person.

This is & second mortgage.
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together with all rents and other revenues thereof and all rights, privileges, casements, teiements, interests, improvemenis and appurienances thereunto
belonging or in any wisx appertaining, including any after-acquired title and ‘easements &nd all rights. title and interest now or hercalter owned by the
Mortgagors in and to all buildings and improvements, siorm and screen windows and doors, gas, steam, eleciric and other heating, lighting, ventilating, ar
conditioning, refrigerating and cooking apparatus, elevators, plumbing, sprinkling and other equipmenl and fixtures atlached or apperisining Lo sand
premises, ali of which (*"'morigaged properiy'’) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the same and very panl thereofl the said Mortgagee, its successors and assigns farever.

And Tor the purpose of larther (i) secuning the payment of all indebtadness of Morgagors 1o Mortgagee invurred punuant (e the EQULITY
ASSETIL.INE AGREEMENT, including, without limitation, the said initial advance and any and all FUTURE ADYANCES made by Mortgagee pursuant
(o waid ACGREEMENT. including any rencwals or cxtensions of same, (i} secuning the payment of all other indebiedness, now of hereafter owed, by
Morigagoers 1o Morlgagee, not incurred pursuant o sild AGREEMENT, except that Mortgagors' home shall not secure any such othet indebicuiness
incurred for personal, family, or household purposes, and (iii) securing compliance with all of the stipulations contained in sid AGREEMENT anul
contained hercin, the Mongagors covenant and agree as follows:

t. That they are lawluily seized in fee and possessed of said mortgaged property and have a good right 10 convey the same as aloresqud, that thes
will warrant and forever defend the title against the lawful claims of all persons whomsoever, and thal said property is free and clear of all encutbrances,
casemenis and restrictions not herein specifically mentioned,

This is a second mortgage subject to that certain first Mortgage glven by Katherine M.
Jacobson to America's Wholesale Lender, filed for record j0-22-97, recorded in
Instrument 1997-34232, in the Probate Office of Shelby County, Alabama.

2. That they wiil pay all taxes, assessments, or gther Liens and encumbrances laking prionity over this mortgage when impased legally epon snid morigaged
propenty and shoutd delault be made in the payment of same, or any part thereof, said Morigagee may make advances purmiaant to the AGREEMENT and wexured

hereby to puy the same.

1. That they will keep the buildings 0n said premises cﬂnlinuﬂuslquurcd in such amounts, and in such manncr as may be salisfuctory Ly e
Morigagee against loss by firc and such other hazards as Morigagee may specify, with Yoss, if any, payable to said Morgagee, and will deposl with
Mortgagee policies for such insurance and will pay premiums thereto as ihe same become due. The insurance coverage may be obtained {rom a peron of
Morigagors choice, provided, however, that Mortgagee reserves the right 10 refuse 10 accepl, for reasonable cause, an insures offered by Morngagor.
Mortgagors shall give immediale notice in writing lo Mortgagee of any loss or damages to said premises cansed by any casualty. H Mortgagors fod (o
keep said property insured as above specified, the Morigiagee may insure said property for its insurable value against loss by fire or othes hazards o the
benelil of Lthe Mortgagee. The proceeds of such insurance shall be paid by insurer 10 Moartgagee which is hereby granted full power 1o witle amd coun
promise deims under all policies and to demand, receive and receapl for al! sums becoming due thereunder; said proceeds, if collected, to be cvediied on the
indetiedness secured by this mortgage, less cost of callecting same, or to be used in repairing or recanstructing the premises as the Morigager may clect, all
amounts so expended by said Mortgagee for insurance or for the paymenl of tanes, assessmenis or any ather prior liens shall become a debl due ward
Martgagee ddditional 10 the indebtedness herein described and at ance payahle without demand upon or notice (o BRY persan, and shall be secuied by the
lien of 1this morgage and shall bear interest al the highest legal rate from date of payment by said Mortgagee and, if any action or inaction by the Morngagon
in these respecty has adversely alfecied the Mortgagee's security hereunder o7 any right of the Mortgagee in the mongaged property, then, at the election of
the Mortgagee and without actice (e any person, the Mongagee inay declare the entire indebtedness secured by this motigage duc and pasable apd thns
morigage subject to foreclosure and same may be foreclosed as hereinafiet provided.

4. Totake good care of the morgaged property above described and not commil or permit any wastc thercon, and ta keep the sime tepaired and al
ll limes te maintain the same in as good condition as it now is, reasonable wear and tear alone excepled.

% That no delay or failure of the Morgagee to cxercise any oplion to declare the malurity of any debt sevured by this inorigage shail be 1aken o
deemed as 4 waiver of the right to exercise such option or te declare such forfeiture ¢ither as to pasl of present defaeh on the part of und Morigagors, il
thal the procurement of insurance or payment of taxes by the Mongagee shatl not be takens or deemed as a waiver of the right 10 declare 1the maturiiy of the
indebledness hereby secured by reason of the failure of the Mortgagors te procure such insurance or to pay such 1axes, it being agreed thal nolemy or can
ditions contained in this morigage can be weived, altered, or changed cxeept as evidenced in writing signed by Lthe Morgagor and by the Mortgager

&, That they will {i} pay and discharge all indebtedness ol Mortgagors 10 Morgagee incurred pursuant o the sawd AGREFEMENT, including,
without limitaiion, the said initial advance and any and all FUTURE ADVANCES made by Morgagee pursuant 1o said AGREEMENT, including any
renewals or extensions of same, as they shall become due and payabte, (i) pay and discharge atl other indebtedness, whenever imcurted. of Martgagors, o
any ol them, 10 Mortgagee, 001 in¢urred pursuant 1o said AGREEMENT, s such other indebtedness shall become due and payahlc, and (i comply »ith
all of 1he stipulations contained in 1he said AGREEMENT and the stipulations contained herein.

7. That after any default on the part of the Mortgagors, the Morigagee shall, upon bill fuled or other propet legal proceeding being coimmencesd fiu
the foreclosure of this mortgage, be entitled as a matter of right to the appointmen by any competent court ar tribunal withoul pofice 1o any party, of 4
receiver of the renis, issues and profits of said premises, with power (0 lease and control the said premises and with such other powers as may be decined
necessary, and Lhat a reasonable atlomey's fee shall, among other expenses and costs, be fixed. allowed and paid oul of such rens, (ssues aad profictd or ot
of the proceeds of 1he sale of said morigaged property.

R That ul! covenants and agreements of the Mortgagoers hierein contained shall extend 10 and bind their herrs, oxecutons, administraloms, sucy oy
and assighs, and that such covenants and agreements and all options, righls, privileges and powers herein given, granied or secured 10 the sorgager «hall
inure 1o the benefit of the heirs, successors or assigns of the Mortgagee,

9. That the debt hereby secured shall at once become due and payable and this mortgage subject to Tereclosure as herein provided at the uption of
the holder hereol when and if any statement of lien arising from any action orinaction by the Mortgagors is liled under the statuies of Alabama relahing 1o
liens of mechanics and materialmen, withou! regard 10 the form and contents of such statement and without regard 10 the existence of ponexstence of the
debt or any part thersof, ot of the liecn on which such statement is based.

0. Encembtance or Transfer of the Property, That they wili not sell er transfer the morigaged property, and thal they will not creatc or perinet t
exisl uny morigage, encumbrance or other lien not nerein mentioned texcept the creation of a purchase money sevarity interest 11 household apphanoey
upon the morigaged property, without Morigagee's prior writteh consent. 11 Morigagors violale this vovenan!, Mortgagee may at Mortgagee™s aption,
declate all of the sums secured by this morigage 1o be immediately due and payable,

M Mortgagee excrcises such option 10 accelerate, Mortgagee shall mail Morigagors aotice of acceleration. Such nolice shall provide a period of o
less than 10 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1f Morgagars [ail (o pay such sums pres to
the expiration of such period Morgagee may, without further notice or demand on Mongagors. invoke any remedics pernitied hereunides
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11. Plural or singular words used herein 1o designate the undersigned Mongagors shall be construed te refer 10 the maker 01 maiers of this martgage,
whether one or more persons or a corporation,

UBPON CONDITION, HOWEVYER, that il the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, including an
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT {which include paymen! of taxes and insurance, the salisfacton of pnor
encumbrances and any other indebledness owed to the Morigagee by the Mortgagors before the Tull payment of Lthiv maortgage) asat shall become due amd
payable and shall in all things do and perfarm all zcts and sgreements contained in the AGREEMENT and by ithem herein agreed to be done acconding 1o
the tenor and effect hereof, and the Mortgagee actually receives, at the address shown on the Morigagors' monthly statement issued in cannection with the
AGREEMENT, a written request to satisfy this morigage from the Morngagors and zll other persons wha have the right to require the Mortgagee 10 extend
AWANCES, then and in that event only, this convevance shall be and hecome null and void; but should default be made in the payment of the indebread
ness hereby secured, including any and all ADVANCES and FUTURE ADRDVANCES under the AGRFEMENT, or any renewals or extenwiens thereof or
any part thereol, or shoubd default be made in the repayment of any sum expended by said Martgagee under the autharuy of any of the prosviaons of this
morigage or should the interest of said Morigagee in said property hecome endangered by reason of 1he enforcement of any prior hen of encumbrance
thereon arising from any action or inaction by the Morigagoers, or should the Mortgagors do or fail 1o do or perform amy other act or thing, that constinutes
delaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or parl of samg may not al
said date hive been paid, with interest thgreon, shall at once become due and payable and this mortgage subject to foreclosure at the option of the Maort.
gagee, notice of the exercise of such option being hereby exnressly waived, and the Morigagee shall have the nighl to enter upon and {ake possession of
the property hereby conveyed and after or withoul 1aking such possession 1o sell the same before the County Court House door in the county wheremn
the property s located, and, if the property is situated in two or more counties, in gny such county, at pubtilic outcry-for cash, afier first grving rotwe
of the time, place and terms of such sale by publication once a week for three consecutive weeks priar to said sale in some newspaper published 1n s
County as required under the Code of Alabama 1975, as amended, and upon the payment of the purchase money the Mortgagee, or owner ol the debi
and mortgage, or auctioneer, shall exccule to the purchaser for and in the name of the Mortgagors a good and sufficient deed to the property sold; the
Morigagee shall appty Lthe proceeds of said sale: First, o the expense of advertising, selling and conveying, including a reasonable altorney's fee, second,
to the payment of any amounts that may have been oxpended or thal may then be necessary 10 expend in paying insurange, taxes and other encumbrances,
with interest thereon: third, 10 the payment in full of the principal indebtedness and interest thereon, whether the sume shall or shall not have fully matured
atl the date of said sale, but no interest shall be collecied beyond the dale of sale; and fourth, the balance, if any, o He paid over 1o the said Morigagors
or Lo whomever then appears of record 10 be the owner of said property. The Mortgagee may bid and become Lhe purchaser of the morigaged properiy
al any foreclosure sale hereunder.

IN WITNESS WHEREQF, I have hereunto set MY hand(s) and sdalis)this  12th 19 97
J " Katheritie Taresa Jacobson
u — R e (St
Mﬂrlgagun
This instrument was prepared by:
NAME Karen Nelson
ADDRESS P O Box 216
Pelham, AL 35124
SOURCE f?‘_ff_'r_‘_r_!} Land Title Cnmpanv uf &1abﬂma _
HOOK PAGE R .
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CERTIFICATE )
Check applicable certificate.
Stale of Alabama
ShE lb}l’ - r——— Lounly
¥ RESIDENTIAL. Mortgagors and Mortgagee herein certify that residential rnp-crt:f 15 conveyed by this mortgage and that the maxvemum prosepad
mdchtcdn?a ta be secured by this mortgage at any onc time 1y $15 00 o _ up<in which the mortgage taw of
e 15 paud herewith, as alluwrd by ﬁ.lahama Cuode HD-IE 200KB1 1975
(¥R -
NON-RESIDINTEAL, In compliafice with ﬁ.lahamu Code $40-22.2(2Mn) (1975, the Mangager of this morlgages heieby certifies that 1he anwnt
ol itidebledness presently incurred is __ . N ~. ... .. upon which the moTigage lax of

is piid herewith and Morigagee agrees thal no ﬂddltmnal Of mhm.qm:nl i!d:\-ﬂlli.th will be made under 1his morigage unh:u the M gage tas on wsach

advunces is paid imo the appropriate office of the Judge of Probate of _ Coounty, Alabama, modaters
than each Seplermnber hereafier or an instrumenl evidenang such adsiices is nlnl for rectrrd in the aboyve s an:c iml the tovonding fee aad ta pphcahle

thereto paid.

P K1 GIONS BANK

erefa Jacobson FIT1LE Michsel | aaﬁuez

R e Branc¢h Manager
Mo rtgngnrs Mortgagec

Katherine /
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THE STATE OF ALABAMA,
__SHELBY  _  _ _ COUNTY.
the underaigned authnrity

| ——————— - — e s el = ———— e e

a Notary Public in and for sad Coniy, an sand Btate,

nereby certify that __ Katherine Teresa JacoDson. &0 UNmMAr ried woman .
whose Dhmec . ... 1§___“,, signed 10 the foregoing conveyance and who _EE_  xnown 10 me, acknowkedged hefore mic on thas
day that, heing infermed of the contents of the conveyance, . . . ... .. EhE__ ~ executed the same voluntarily on th thas, The same teurs Jaie.
Given under my hand and official seal, this __ 12th  dayofl December B} Jdy 97 \
ekl Vo
-"Lt;l:‘!;i.’htrl.m._ T LY EP L O NP R BT L Motary P'ub’in.hd b
My CRLmigeins Canims o'y £a, 5 00

L = e AL — e Y

THE STATE OF ALABAMA,

_ _ COUNTY.

R R T i a Notary Public in and for wid County, imowaid Slale i
hereby certify IRAE o o e e T T i e .
whose name o oe.— Signted 10 the {oregoing conveyance and who known 10 e, acknowledged befote me an this
day that, being in forned of the contents of the conveyanee, . . o0 e e executed the same voluntanly on 1he day 1he warme boam dale.

Given under my hand and official scal, this .. . ... day of _ T 1 IS

—_ . o v o m———

MNotary Public

a Notary Public sn and for sard Launly, a0 vasd Stale,

11 -r. .. . g e = -— Amar == WA — _— e ae " - oma o = o ——— e .

hereby certify tRAE e e s T T ST T e

of the .. _. . a comporation, whose pame s sIgned 1o the

—_—— 4 e m—— —_— el P ———— == mem= s

(oregaing convenyance, and who is known (o me, acknowledged before me on this day that, being informed of the vontents ol ihe conveyanee, he, as
Juch oificer and with full authority, executed the same voluntarily for and as the acl of said carporation.

Chiven under my hand and official weal, this . day ol . . . . o o 19

Motary Publiy
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