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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between Tanglewood Corporstion, whose address is 1108 Town House Road, Helona, Al
35080 (raferred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham Parkway, Petham, Al

316124 (referred to below as “Lender™).

GRANT OF MORTGAGE. For vaiuable consideration, Grantor mortgages, grants. bargaing, salis and conveys to Lender all of Granmor's right,
titls. and interest in and to the tellowing deacribed real property. together with all axisting or subsequently erected of aHixed bulldings.
improvements and fixtures. all easemeants, righta ol way. and appurtenances; all water, watar nghts, watlarcourses and ditch rights Lincluding
gtock in utilities with ditch or irrigation rights); ang all othaer rights, royalties, and profits relating 10 the real property, including withou! himitaton
all minersls, oli, gas, gaothermal and similar matters, Iucntadp in Shfll:w County, Stata of Alabama {the “Resl Property™):

Lot 126, sccording to the Amended Map of Amberley Woods, 6th Sector, as recorded in Map Book 22
Page 48 in the Probate Office of Shelby County, Alabama; heing situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The feal Proparty tax identification numbar (s 68-1 3.8-27-3-000G-001.

Grantor presently asssigns 1o Lender sil of Grantor's right, title. and interast in snd to all ieases of the Property and all Rents trom the Froperty
in sddition, Grantor grants to Lander a Uniform Commercial Code sscurity intésest in the Parsonsl Proparty and Rants.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not otharwise defined o 1hns
Mortgage shell have tha meanings stiributed to auch terms in the Uniform Commercial Code. All raferances te dollar amounts shall maan

amounts in tawful money of the United States of America.
Qrantor. The word "Grantor” mesns Tanglewood Corporation, The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor™ megns and includes without limitation sach and all of the guarantors, sureties, snd sccommaodaton
partisa in connaction with the Indebtadness.

tmprovamsnts. Tha word “Improvements” means and includes without imitation & existing and tuture improvements, buldings.
structures, mobile homes atfixed on the Real Property, tecilities, additions, répiacaments angd other construction on the Ranl Property.

indebtedness. The ward “Indebtedness™ means all principal and interest payeble under the Note and any amounis sxpended of sdvance]
by Lender to discharge obligations of Grantor of expansens incurred by Lender 1o enforce obligations of Grantor under thhs Mortgaga,
together with interest on such smounts e provided in this Mortgage. In addition to the Note, the word “Indabtedness® includas all
obtigations, debts end llabiities. plus interest thereon, of Grantor to Lender, or any ona or more of them, as weil as all claima by Lendar
against Grantor, or any one or more of them, whether now existing of heraaftar arising, whather ralated or unrelatsd 10 the purpose of the
Note, whethsr voluntary or otherwise, whether due or not due, absclute or contingent, fiquidated or unliquidated sngd whather Grantot may
ha llable individually or jointly with othass, whather cbiigated 88 guarantor of otherwisa, and whather racovsry upon such Indebtedness may
be or heraafter may becomse barred by any statute of hmitationa, and whathar such Indabtedneas may ba or haraaftar may becoms

otherwise unanforceable.
Lender. Ths word "Lendar™ means Regions Bank, its successors and assigns. The Lender is the martgages under this Mortgage.

Mortgage. The word "Morigage” means this Mortgage between Grantor and Lander, and includes without limitation ail assgnments and
ascurity interest provisions ralating to the Personal Property and Rents.

Note. The word "Note” means ths promissory note or credit agreament dated Cecember 17, 1997, in the original principul amount

of $79,126.00 trom Grantor to Lander, together with all renewals of, extansions of, modifications of, refinancings af. consolidations o',
and substitutions for the promissory note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Proparty” mean 8l eguipmant, tixtures, ang other articles ot parsgnal proparty now ar heraatter
owned by Grantor, and now or haresfter attached or affixed to the Real Property; together with sil accessions, parts, and additions to, all
raplacementa of, and all substitutions for, any of much proparty; and togethar with all proceeds (including without limitation all insurance
proceads snd refunds of premiumae) from any sale or other diaposition of the Property.

Property, The word "Propserty” means collectively the Real Proparty and tha Personal Property.
Renl Property. The words *Real Praperty” mean the property, |ntersats and rights described sbove in the “Grent of Mortgage™ section

Related Documents. The words “Reiated Documents” mean and include without limitaticn sl promissory notas, cradit agreements, jopn
agreamenta, snvironmantal sgresmants, gusrantiss, security agresmante, martgages, desds of trust, and ail othar instrumenta, agreamaeante
and docurmants, whether now or hereatter axisting, axecuted in connaction with tha (Indebtadness.

Rents. The word "Aents* means all present and future rants, revenues, income, issues, rovalties, profits, and other banefits derived hrom
tha Proparty,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS:

PAYMENT AND PERFORMANCE. Except as ctherwise provided In this Mortgage, Grantor shall pay to Lander all amounta secured by this
Mortgage ma they become due, and shall strictly pertorm all ot Grantor's obligations undar this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use of the Proparty shall ba governad by
the following provisions:

Possassion and Use. Untit in default, Grantor may remain in possession and contrel of end cpersie and manages the Property and collecs
tha Rants trom the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform sll repars, replacamants, and
msintanance NecABSBTY to preserve its value.

Hazardous Substences. The terms "hazardcus waste,” "hazardous substence,” ~disposal,” “release.” and "threatensad reiease.” as usedn
this Mortgage, shail heve the same maanings as aat forth in the Comprehensive Environmental Responee, Compensation. and Liability At
of 1980. as amended, 42 U.5.C. Section 8801, et seq. {"CERCLA"), the Supertund Amendments ang Resuthorization Act of 19806, Pub. L
No. 98-499 ["SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, ot seq., tha Retource Conservation and
Racovery Act, 42 U.5.C. Section 8801, et seq., or othar applicable state or Fedaral lews, rules, Or regulsticns adopted pursuant t¢ sny of
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Racovery Act, 42 U-S.lr:. Saction 6901, et sag.. or othear apphceble state or Feaderal laws, rules, or ragulations adopted putsusn! 1o aby 3!
tha foregoing. The tarms "hazardous waste” and "hazardous substance™ shall also include, without fimitation, patroleum and patroloum
by-products or any lraction thereal and asbestos. Grantor represents and .warrants to Lender that. (8l During the penod of Grantor'y
ownarship of the Property, thers has been no use, generation. manutactura. storage, reatment, disposal, releass of threstersd releass o!
any hazardous waste or aubstance by any person on, undar, about or from the Property: (b} Grantor has no knowtadgs of. of rasson 1o
pelieve that there has been, except as previously disclosed to and acknowledgad by Lender an writing, (il sny use. gensranon,
manufacture, starage, treatmant, dispcsal, ralaase, or threatened release of any hazardous waste or substance on, under, about ar from the
Property by any prior ownere or occupantg of the Property or {i} any actual or threstened litigaton or claimas of any kind by any person
ralating to such mattars;, and (cl Except 23 pravioualy disclosed 10 and acknowledged by Léeader in writing, Il naither Grantar nor any
tenant, contractor, agent or othar authorized user of the Proparty shall use, generate, manulactureg, store, ireatl, dispods of, of releass any
hazardous waste of substance on, under, about or trom the Property and {ii} any such activity shall be conducted in comphance with al
applicable tadaral, atate, and local iawa, regulaticns and ordinances, inciuding without limitation those laws, regulations, and ordinances
described above. Grantor authotizes Lender snd its agents 1o enter upon tha Property to make soch mepections and tests, at Granior's
expenss, as Lender may deem appropriate to determine compilance of the Proparty with this section of tha Mortgsga. Any inspactions of
teats made by Lender shall be for Lender's purposas only and shall not be construsd 1O Create any reaponsibility or fiability*on the part of
Lender 1o Granior or to any othar permen. The rapresentations and warrantiea gontained herein arg based on Grentor's due diligence n
investigating the Property for harardous waste and hazardous substances. Grantor hereby (a} reisaoes and waives any futura claims
agsinat Lander for indemnity or contribution in the svent Grantor bacames liable for cleanup or other costs under sny such lawa, and (bl
agress to indamnity and hold harmless Lender against any and all claims, lossss, tabilities, AAMAges, panalties, and expeanses which Lander
may directly or indirectly sustain or aufter resulting trom s breach of this section 0! the Mortgage or &8 a consaguence of any uase.
genaration, manutacture, atorage, disposal, release or threatenad relesse gecurring prior Lo Grantor's ownarghip or interaxt in tha Proparty.
whathar or not the sams was or shouid have been known to Grantor. The provisions of this section of the Mortgage. ncluding the
obligation to indamnity. shall survive the payment ot the Indabtedrness and the satisfaction and reconveyance of tha hen of this Martgegs
and ehall not be affected by Landas’s acquisition of any interest in the Property, whether by foreclosurs or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or parmit Any NUIBARCe NOr commit, parmit, or sulfer any stripping of or wasta on ar 10
the Property or any portion of the Property. Without limiting the generality of tha foregoing, Grantor will not remove, or grant 10 any ather
party the right to remove, any timber, minerela (including oil and gasl, soil, graval or rock products without the pricr writien cansent of

Lander.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without the prior wrtien
consent of Lender. As a condition to the removal ot any improvements, Lendar may require Grantor to make arrangemante sabstactory 10
Lander to replace such Improvements with Improvemeants of at (east equal value.

[ -

Lender’'s Right to Enter. Lender and 1ts agents ang reprasentatives may enter upon the Raal Property at all reasonabie times to attend fo
Landar's interests and to inapact the Property tor purposes of Grantor's complisnce with the terms angd conditions of this Mortgage

Complisnce with Governmantal Requirements, Grantor shail promptly comply with sll laws, ordinances, and reguiaticns. now or hareaiter
in affact, of all governmeantal authorities applicable to the use or ogccupancy ol the Property. including without limitation, the Amancans
with Disabilities Act. Grantor may contast in good faith any such law, ordinence. or regulation and withhold compllance dunng any
proceeding, including appropriate appeals, $o long as Grantor haa notified Lendar in writing prior 10 doing so and so long ap, in Lender's
scle opinion, Lendar’'s intareats in the Proparty are not jpopardized. Landar may require Grantor {0 post adeguate secunly or 3 suraty band
reagsonably satisfactory (o Lender, 1o protect Lander's interest.

Duty to Protect. Grantor agreses ngither 10 abandon nor ieave unattended the Property. Grantor shall do sil other acts, in addmon to 1hoss
acts st torth above in this section, which from the character and use of the Property are reasonably necessary 10 protect and praserva 1ha

Proparty.

BUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, declare immediately duse and payable all sums securad by this Mortgage upon
the Bele or transfer. without tha Lander's prior written consent, ot ail or any part of the Real Property, or sny interest in the Real Property A
vsala or transfer” means the convevance of Resal Property or any right, title or intersst thersin; whather lagal, benseficisi or aquitabla; whather
voluntary or involuntary: whether by outright sale, deed, instaliment sele contract, land contract, contract lor desd, leaaehoid interes! with 4
term greater than thres (3] ysars, lesss-option contract. of by sale. assignmaent, or transfer ol any benet:icial interest in Or 10 any land trust
holding title to the Real Property, or by any other method ol canvayvance of Raal Propearty interest. If any Grantor 18 & carporation, parinership of
limited liability company, transfar alao includes any change in ownerahip of more than twenty-five percent (25%) of the voling stock, partnershipd
interests or limitad Lhability company intarasts, as the case may be of Grantor. However, this cption shail not be exearcised by Lender 1 such
pxercise is prohibited by federal law or by Alebama law.

TAXES AND LIENS. Tha lollowing provisions reiating 1o the taxes and lians on the Property sre 8 part of this Mortgage.

Paymant. Grantor shall pay whan due (and in all svents pnor 1o delinquency) sil 1axas, payroll taxen, spacial taxey, assgasments. watar
charges and sswer service charges levied againsl &r On account ol the Property, and shall pay when due sl clgims tor wark damd on or 1or
aarvices rendered or material furnished to the Property. Grantor shall maintain the Property free of all liens having priority over or equal 10
the interast of Lander under this Mortgage, except tor the lian of taxes and assessmaents not due, and except as otherwise prowvided in tha

following paragraph.

Right To Contest. Granlor may withhold payment of any tax, assessmant, or claim in connachon with & good taith disputs ovar tha
obligation to pay. so long 88 Landar’ s inferesl in tha Property 18 not jeopardized It o lien anses or s fHed as 8 resuit of nonpaymant.
Grantor ahali within fifteen (15) daya atter tha len arises or, 1t a hen s filad, within lifteen (15} days alter Grantor has notice of the hiing.
sacure the gischarge of the lien, Or it requested by Lender, deposit with Lerder cash or 2 sutficient corparate surety bond or othar security
satisfactory to Lendar in an amount sutficient to diacharge the hen plus any costs and attornays’ fees or othar charges thal could accrue sy
a rasult of B loreclosure or sals under the lian. In any contes!, Grantor shall defend itael! and Lender and shall satisfy any adverse judgment
bafore antorcament againat the Property. Grantor shsll name Lendsr as an sdditional obligee under any surety bond furnishad 10 tha

contest proceedings.

Evidence of Payment. Grantor ahall upon demand furnish to Lender satistaciory evidence aof payment of the taxes or assessments and shall
authorize the appropriate governmental othcial 1o dehiver (o Lendar at any time & written statement of the taxes and assgsamanta against

the Property.

Notice of Construction. Grantor shail notity Lander at jeast tiftasn (16) days batore any work is commenced, any sarvicas are furnished, ar
sny rmatariale sre supplied to the Property, if any mechanic’s lisn, matariaimen’s lien, or other lien could be assarted on account of the
work, sarvices, or matariais. Grantor will upon regquest of Lander turnish 10 Lender sdvance assurances satistactory to Lendar that Gramore

can and will pay tha cost of auch improvamants.
PROPERTY DAMAGE INSURANCE. The following pravisions relating Lo inauring the Property are a part of this Mortgege.

Maintenancs of Insurance. Grantor shall procure and maintain policies of lire insurance with standerd extanded coverage andorsgmante o0
a raplacemant basis for the full Insurable value covering ait Improvements on the Real Property in an amaunt agfficient to avoid apphcaton
of any coirgurance clause, and with a standard mortgagee cisuse in fevor of Lender. Grantos shall alsg procurs and mamntan
comprahensive general liability insurance in such coverage amounts #g Lender may request with Lender baing named as acdditional nsursdsy
in such liabilty Insurance policies. Additionally, Grantor shall maintain such othar insurance, including but not limited to hazard, business
interruption and boller Insurance as Lender may require. Folicies ahall be writtan by such insurance companias and in such form as may be
ressonably acceptable to Lender, Grantor shail deliver to Lender certiticates of coverage from each inaurar contamning a stipulation that
covarage will not be cancelled or diminlahed without & minimum ot tan {10} days' prigr written notice 10 Lender and ndt conlamnny any
disclaimar of the insurer's lisbllity for tailure to give such notice. Each insurance policy alsc ghail include an endorsement providing that
coverage in favor of Lender wili nat be impaired in any way by any act. omiasion of default of Grantor or any other paraon. Should the Real
Property &t apy lime bacomae located in an ares designated by the Director of the Faderal Emargency Management Agency as o apaial
tlood hazard ares, Grantor agreas to obtain and maintsin Federal Flood Insurance for the tull unpad pancipal balance ol the lcan, up 1o tha
maximum palicy hmits set under the Nationa! Flood Insurance Program, or 85 otherwise required by Lender, and to maintsin such insuranca

for the term of the toan,

Application of Procseds. Grantor shall premptly natity Lender of any loss or damage to the Property. Lendar may maka proof ot ioss f
Grantor fails to do so within fittesn {15) cdays of the casualty. Whathsr or not Lender's sacurity is impairgd. Landar may. a1 1ta slacuor,
apply the procesds to the reduction of the Indabtedness, payment ot sany lian alfecting tha Proparty, or tha restoration and rapair of the
Property. |l Lender elects to apply the proceeds 10 rastoration and repair, Grantor shall rapair or reptace the damaged or destroyad
Improvamants in 8 manndr setisfactory to Lender. Lender aball, upon sstiafactory proof of such axpenditure, pay or reimburss Grantor from
the procesds tor the reasonable cost of repair or restaration if Grantor is not in default hersunder. Any procestds which have not Dean
disburged within 180 days sahar thair raceipt and which Lender haa not committed 1 the rapair or reatoration of the Property shall be used
tirst to pey any amount owing 1o Landar under (e Mortgage, then 1o prapay ACCruad intarest, and the remainder, if any, shall bea apphad 10
the principal balance of the Indebtedness. f Lender holda any proceeds after payment in tull of the indebtednaess. auch proceads shall be

Y p—ry
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paid to Grantor.

I
Unexpired inaurance at Sale. Any unexpired ingsurance shall inure to the hanetit of. and pass to. the purchaser ol the Proparty covarad by
this Mortgage at any trustea’s sala or othar sale hald under tha provisions of this Mortgage. or at any foreciosure sata ot such Proparty.

Grantor's Report on inaurance. Upor requast ol Lender, however not more than once a year. Grantor shall turmsh to Leander a report on
aach axigting poticy of ingurance showing: {a! the name ot the insurar; (b} the nsks insured; (¢l the amount of the policy: |4} the property
insured, the than current replacement value of such property, and tha manner of datermiming that value; and (a8l the axpiration date of the
policy. Grantor ahail, upon request ¢f Lander, have an independent appraiser satisfactory fo Lender determine tha cash value raplacement
cost of tha Property.

EXPENDITURES BY LENDER. If Grantor lails to comply with any prowvision of this Mortgage, or il any action or proceeding is commanced that
would materially affact Lender's interesis in the Property, Lender on Grantor's behall may. bul shall not be required o, take any action that
Lender deerms appropriate. Any amount that Lender expends i so doing will bear interast at the rate prowvided for in the Nole from tha darw
incurred or peid by Lender to the date of repayment by Grantor. All such expenses, st Lender's ophion, will {a) be payabie on demand, (k) L
added ta tha balanca of the Note and be apportioned among and be payable with any installment payments to become dus during either 0 the
term of any applicable insurance policy or (i) the remaining term of the Note, or {c} be treated ss a8 bslioon paymeant which will be due and
payable at the Nota’s maturity. This Morigage also will gecure payment of these amounts. The rights provided for in this paragraph sball be in
agdition to any other rights ar sny remedias to which Lender may be antitied on account of the defauft. Any such ection by Lender shall not be
construed a8 curing the detault 5o as to bar Landar from any remady that it otherwise would bava had.

WARRANTY: DEFENSE OF TITLE. The following provigions relating to ownership of the Property are 5 part of this Mortgage.

Tive. Grantor warrants that: (a! Grantor holds good and marketabie title of record to tha Property in tee simple, fres and ctesr ol all linns
and sncumbrances athar than those 88t forth in the Real Proparty description or in any ttle inaurance policy, utle repart, or hinal title opimon
rasuad in favor of, and accepted by, Lender in connection with this Mortgage. and (b] Granior has tha full right, power, and authornly (o
axecute and deliver this Mortgage 1o Lander,

Defanss of Title. Subject to the exception in the paragraph abova. Grantor warrants and will forever defend the litle to the Proparty agmnsi
the lawful claima of ali persons. In the avent any action or proceeding i3 commenced that questions Grantor’s titla or the interest of Lends:
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grentor may be the nominal party in such procesding. but
Lender shall be antitled to participste in the procesding and to be represented in the proceeding by counsel ot Lender’s own choice. and
Grantor will daliver, or cause to ba delivered, to Lender such instruments as Lender may request from time o time to permit such

pArtIcCipation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with all existing applicable laws.
ordinances, and regulations of governmantal authornties. N

CONDEMNATION. The following provisions relating tc condemnahtion of the Property are a part ot this Mortgage.

Application of Nat Procesds. If all or any part of the Froperty i5 condamned by eminent domann proceedings or by any procaeding or
purchase in jieu of condemneation, Lender may at its glection require that all or any porticn of the net proceads of tha award be sppld 1o
the Indebtedness or the repair or restaration of the Property. The net proceeds of the award shall mean the award after payment ol all
reasonable costs, expenses, and atiorneys’ tees incurred by Lender in connaction with the condemnation

Procoedings. If any proceeding in condemnation is filed, Grentor shall promptly notity Lender in writing, and Grantor shali promptiy ke
such steps as may ba necessary 1o defand the action and obtain the award, Grantor may be the nominal party in such proceeding. bt
Lander shall be entitled to psarticipate in the proceeding and 10 be represented in the proceeding by counsel of its own choice. and Grantor
will dativer or cause to ba delivared 10 Lender such instruments as may be reguestad by it from tme 10 time (o parmit such parbicpation

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provigions relating 1o governmaental 1aaey,
foes and chargas ara a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doguments in addition to this Morigage and take
whataver othar action Is requestad by Landar to perfact and continue Lender’s lien on the Real Property. Grantor shall reimhurse Lender tor
all taxes, as describac below, together with all expenses incufred in recording, perfacting or continuing this Mortgage, including withou!
Hemitation all taxes, fees, documentary stamps, and other chargas tor racording or ragistaring this Mortgage,

Taxes. Tha lollowing shall constitute taxes to which this section applies: {8} 8 specific tax upon this type ot Mortgage or upon 8li or any
part of the Indebtedneas secured by this Mortgage; (b} a specitic tax on Grantor which Grantor 18 suthorized or required 1o deduct from
paymants on tha Indebtedness secured by this type of Mortgage: (cl 8 tex on thia type of Mortgage chergeable against the Lender or the
holder of tha Mote: and id) p gpecific tax on all or any portion of the Indgbtednass or on payments of princpal and interest made by

Grantor.

Subsequent Taxes. I any tax to which this section applies is enacted subsequent to the date of this Mortgaga, this event shail have the
gsama aflect as an Event of Default (a5 definaed belowl, and Lender may exercise any or all of its available remadias tor an Event of Gotaull
as provided below unless Grantor either (8l pays the tax betore it becomes delinquent, or b} contests tha tax ng provided above in tho
Taxes and Liens saction and depogits with Lender cash or a sufficient corporate surety bond or other securitly satiafactory tn Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreament are a part ol
this Mortgage.

Security Agreesment. This instrument shall constitute & secunty agreament 1o the exteni any ot the Property constiiutes hixiures or aother
parsonal property, and Lander shall have all of the rights ot a secured party under the Unitorm Commercial Code as amgnded from time to

tHime.

Sacurity Interest. Upon raquest by Lendar. Grantor shall execute financing statements and take whatlever other action & raguested by
Lender to pertact and continue Lender’s security interest in the Rents and Personal Property. In addition to recoroing this Mortgage in the
raal property records, Lender may, at any time and without further suthorization from Grantor, tfite executed counterparis. Copas o
reproductions of this Mortgage as a financing statament. Grantor ahell reimburse Lender for all expenses incurrad in perlecting o
continuing this securlty interest. Upon default, Grantor shall aasamble the Personal Froperly in a manner and at 8 place reasanahly
convaniant to Grantor and Lendaer and make it available to Lander within three |3) days aftar receipt ot written damand from Lender

Addreases. The mailing addressas of Grantor (debtor} and Lender {gacured party), from which information concerming the secunty interast
granted by this Mortgage may be obtained (sach 8s required by the Uniform Commaercial Codel, are #s stated on thae firn1 page of this

Mortgags.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. Tha following provisions relating to lurther assurances end attornay-in-fact areé & part o1 thie
Mortgage.

Further Assurances. At any time, and trom time to time, upon request of Lender, Grantor will make, exacute and delrver, or will cause to
bo made, exacuted or delivarad, to Lender or to Lender's designee, and when requeated by Lender, cause to be filed, recorded, ratiled, or
rerecorded, ag tha case may be, at such times and in such offices and places 8 Lender may deem appropriate, any and all such mortgages.
deeds of trust, sscurity deads, security agreements, financing statements, continuation statements, instrumenta of further sssuranca.
cartificates, and other documents as may, in tha sole opinion of Lendar, be necessary or desirable in order 1o eftectuate, complete, parfact,
continue, or preserve (a8} the obligations of Grantor under the Note, this Mortgage, and the Related Documents, and (B} the hans and
socurity Intarests creatad by this Mortgage as hrst and prior liens on the Property, whether now cwned or hereafter acquired by Grantos
Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender tor all costs and expenses incurred
in connection with the mattera refarrad ta in thia paragraph.

Attorney-In-Fact. It Grantor fails to do any of the things relerred 1o in the preceding parsgraph. Lender may do so tor and 'n the name of
Grantor and at Grantor's 8xpense, For such purposes, Grentor hereby irrevocably sppeints Lender as Grantor's attarnay-in-tact tor the
purpose of making, executing, delivaring, filing, recording, and deoing all other things as may be necessary of desirable, in Lender’s sole
opinian, Lo accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. f Grantor pays aH the indeblagness, including without himitation all advancas secured by this Morigage. whon dus. andd
otherwise periorms all the obligations impased upon Grantor under this Mortgage, Lender shall execute and debver to Grantor a suitahie
satistaction of this Mortgage and suitable staternants of termination ot eny financing statement on file svidencing Landar’s secunty interest :n
the Rants and the Parsonal Property. Grantor will pay. it permitted by apphcable law. any reasonable terminghon fer as determincd by Lervine
trom time to tima,

DEFAULT. Each of the following. at the option of Lendar, shall constitute sn event of default ("Event of Default™} under this Mortgage
Dafault on Indebtedness. Fmlura of Grantor 1o make any payment when due on the Indebtedness.
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Defsult on Othar Payments. Failure of Grantor within the time requirsd by this Marigage to make any paymant lor laxes Of NSUANCE, OF
any other paymant nacessary to preavent filing of or to eifect discharge of any lien.

Compliance Default, Failure of Grantor 1o comply with sny othar term, obligation, covenant of condition contained in this Mortgage. the
Nota or in any of the Related Documanta.

Dafault In Favor of Third Parties. Should Granter detault under any DAN. BXIBASICN of credit, security agreemant, purchase Of saies
agreement. or any othar agrasment, in favor ol any othar creditor Or person that may matarially aftect any of Granlor's property of
Grantor's ablity to repay the Nota or Grantor's ability to perform Grantor's pbligations wnder this Morigaga or any of tha Related

Documants.

Falas Statemants. Any werranty, rapressntation or statement made of furnishad 1o Lendar by or on behall of Grantor under thia MOTIgeps.
the Note ar the Ralsted Documents ie false of misleading in any material respect, sithar now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Reisted Documents ceames to be in full forca and sffect lincluding tailure of any
collateral documents to craste a vald and parfected sscurity interest or lieni at any tima and for arty raason.

insolvency. Tha dissolution or terminatiorn of Grantor's axistance as o guing business, the insslvancy of Grantor. the sppointment ot &
raceiver tor any part of Grantor's proparty, any sssignment lor the nenafit of creditors, any type of creditar workout, or the commencernent
ot any proceeding under any bankrupicy of insolvency laws by o7 against Grantor.

Forsclosurs, Forfelture, etc. Commencamant of foreclasure or forisiturs procesdings. whethes by judicial procesding, sslf-help.
reposseasion or any other mathod, by sny craditor of Grantor or by any governmentst agency sgainst any of the Property. Howaver, this
eubsection shall not apply in the event of a good feith dispute by Grantor &s 1o the validity or reasonablenass of tha claim which is the bamn
ot tha forsclosurs or toretsiture proceeding, provided that Grantor pives Lender writien notice of guch claim snd furnished resarves O i

surety hond for the claim satisfactory 10 Lendat.

Breach of Other Agrasment. ANy braach by Grantor under the terms ol any othar agreemant between Grantor and Lander that s notl
ramedied within any grace period provided therein, including without limitation any agreament concerning any indetitedness or other
obligation ot Grantor to Lender, whethar axisting now or later.

Events AHscting Guarantor. Any of the preceding events occurs with regpact 1C any Guarantor of any ot the Indebtedness or any
Guarantor dies or bacomes incompetant, of ravokas or disputes the validity of, or liapility under, any Gusranty ¢! the Indebiadnass

Adverss Change. A material adverae chenge occurs in Grantor’'s financial condition, or Lander believes the prospect aof paymeni of
parformance of the indebtednesn is impairad.

Insacurity. Lender in good faith deems itgal! nsecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ot nﬁv Evant o! Delault and at any time tharaafter, Lendar, &t 18 oplhion, mMay
axarcigs any ona or mora of the {ollowing rights and remedies. im addition 10 any other rights or remadies providad Dy law:

Accalerate Indsbtednons. Lendar shall have tha right At it8 option without notice 1o Grantor to declare the entirg indebtedness imrmracately
dua and payable, including any prepayment panalty which Grantor would be required 1o pay.

UJCC Remadles. With respect Lo all or any part of the Paraonal Property. Lender ahall have all tha rights and remadies of a sgcurad parly
uhodar the Unitorm Commarcial Code.

Collsct Rents. Lender shall have the right, without notice to Grantor, 1o take possession of the Property and callact the Rants, inChuding
amounts past dus and unpaid, and apply tha net procesds, over and above Lender's costs, against the Indebtadrness. In turtharance of this
right, -Lender may require any tenant or other user of the Property to maks paymenta of rent or use fees directly to Lende:. If the Rents ara
collected by Lendar, then Grantor irravocably designates Lendar as Grantor's attorney-in-tact to snderss ingtrumenta recaived [n payrnent
tnersol in the name of Grantor and 10 negotiate the same and collect the procesds. Payments by tenants or other usars to Lander 0
resporae to Lender’s damand shall satisfy the cbligations tor which the paymants are mede, whathar or not any proper grounds tor tha
damand existed. Lender may axercise ity rights under thia subpareagraph either in paraon, by agent, or through a recesver.

Appoint Recalver. Lander ahall have the right to heve a receiver Appointed to take possession of all or any part of the Property, with 1ha
power to protect and preserve the Property, to oparate the Property preceding foreciosure of saim. and to collect tha Rents from the
Property and spply the procesds, over and above the cost of the receivership, agsinat the Indabtadnesa. Tha reaceiver may serve withoul
bond if permittad by law. Lander’s right 1o the appointment of a recaiver shall exiat whethaer or not the apparent value of the Property
axcends the Indebtedness by a8 substantial amount. Empioymaent by i sndar shall not disqualify & parson from sarving 8& 8 receivar.

Judicial Foreclosurs. Lender may obtain 2 judicisl decree foreclosing Grantor's interest in ali or any pant of the Property.

Nonjudicisl Sale. Lander ahall be suthcrized 1o take possassion ot the Property and, with or without taking such possessiun, nller giving
notice of the time, place and terms cf aale, togather with B description of the Property to ba aold, by publication onca = waek tor threa {3}
guccesaiva weeks in soma newapaper published in the county of counties in which the Real Proparty 1o be sold it kcated, 10 suil The
Froparty (or such part of parts tharect! as Lender may from tima o time elect ta sell} in front of tha tront or main door of tha courlhousea o
tha county In which the Proparty 1o be scid, of & substantial end matarial part tharaof, is located, at public outcry, 10 the highest tidcier 1o
cash. |f thare ia Real Proparty 10 be gold under this Mortgage [n moare ihan one county, publication shall be made in all countign where the
Real Proparty to be poid I8 iocated. If no newspaper is publishad in any county in which any Res! Property to be s0ld is located, tha nolice
shall ba publishad 1 8 newapapar published in an adjoining county for threm i3} successive weaks. The sale shall be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. On the doy designatesd for tha exercise ot the power of aala under this sMortgage. Lendar may bid af
any sale had undar the terms3 of this Mortgage and may purchase the Froperty il the highast biddar tharatora. Grantor hareby wBives Ny
and 8!l rights to have the Property marshalled, i axarcising its rights and remadias. Lender shall be fras 10 sell all or any pari ol the

Property togather or saparataly, in one sala or by sepArata salas.

Daficiancy Judgmant. |1 parmitted by applicable law, Lendar may obtain & judgment for sny detficiency remaining i tha Indaht‘adm:s gun
to Lender after spplication of all amounts received from the axarcise of the rights providad in this asctian.

Tenency st Sufferance. (¢ Grantor ramains ln possession of the Property atter the Froperty 18 gold as provided sbove or Lender otharwise
hecomes antitled to possession of the Property upon deteult of Grantar. Grantor shsi! bacome a tenant et sulfarance of Lender or the
purchaser ot the Property and shall, at Lender’'s option, either |a) pay 8 reasaonesbis rantsl for the use of the Property, of Ib) vacata the

Property immadiately upon tha demand of Landar.
Other Remedias. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or available at law or n aquily.

Sale of the Proparty. TO the extent psrmitted by spplicable law, Grantor hereby waivas any and all right to have the property marahaslled.
In exarciaing its rights and remedies, Lendar shall be tree to sall all or any par ot the Property togathar o separaialy, 0 ong sale or Dy
asparste sates, Lander shall ba sntltled to bid at any public sale on all or any portion of the Proparty.

Notice of Sale. Lendar shall give Grantor reasonable notice of the time and place ot any public sala of the Personal Proparty or of the tima
attsr which sny private sala or other intandad dizpoaition of the Personal Proparty is o be made. Ressonabie notice shell mean notica

givan at least ten (10) days bafors the tima of the aale or disposition.

walver: Electon of Remediss. A walver by any party of a breach of a provision of this Martgage shall not constitute a warver ol or
prejudice the party’s rights otharwise to demand atrict compliance with that provision or any other provigian. Elaction by Lender t0 puriue
any reamedy shall not exclude pursuit of any other remedy, and an slaction 10 make axpanditures or taka ACtion 1O partarm an cbhgation of
Grantor undar this Martgage etter failure of Grantor to pertorm shall not atfect Lender’s right to declare a defaull and gxbarcism 118 ramedies

undar this Mortgage.

Arniorneys’ Fess; Expensas. (¢ Lender ingtitutés any suit or action to enforce any ot tha terms of this Mortgage. Lender shell ba anhitlad 10
racover auch sum as the court may adjudge reasonable 83 attornays’ faes at trial and on any appeal. vhather or ngt any court action s
involvad, all raasonable axpangas incurred by Lender that in Lander’s opinion are NBCARAATY 4t BNy tima for the protection of ita niaresl or
the entorcemsnt of its rights shall become 8 part st the Indebtsdness psyabla on demand snd shatl bear interest from the date of
axpanditure until rapaid at the rata providad for in the Note. Expenses covered by this paragraph include, without imitation. RO WA YAT
gubject to sny limita undar applicable law, Lendar’s attarneys’ fees ang Lender’s legal expanses whathar or not therp 15 & lawawt, mciuding
attarneys’ tees for bankrupicy proceedings lincluding etterts 1o modify or vacate any automatic stay of injunction], appeais end any
anticipated poat-judgment collection services, the cost of geerching racords, obtsining title reports (including fareciosure r&porie)l.
surveyors’ reports, and sppraisal fees, and title insurance. 1o the extent permitted by applicabie law. Grantor slso will pay sny court CORls.
in sddition to all other suma provided by hmwy .

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inclhuding withou! lirutation any notice of dafsult and sny
notice of sale to Grantor, shall ba in writing, may be asnt by taletaceimile, and ahall be atfective whan actuslly debwvared, or whan deposrted
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with n nationally recognized overnight couriar, or, | mailed, shall be deemed etfective when deposited in the United States mail first cisss,
cartified or ragiastered mail, 'postage prepaid, directed to the addresses shown nesr the beginning of this Morigage. Any party may changs i3
addreas for noticas under this Mortgage by giving formal written notice to the other parties, specitying that the purposs of the nohos s lo
change the party's address. All copies of noticas of foreclosure from the holder ot any lien which has pnority over thie Mortgage shall be seni
to Lander's address, Ag shown naar the beginning of this Morigage. For notice purposes, Grantor agrees (o keep Lender informad at all hmas of
Grantor’'s current addrass.

MISCELLANEOUS PROVISIONS. The following miscallaneous provisions are s part of this Mortgaga:

Amendments. This Mortgage, together with any RAelatad Documents, constitutes tha antire understanding and agreament 0! tha parties as
to the mattars sat forth in thia Marigage. Ng alteration of or amaendmant to this Mortgage shail be effective unless given \n wnling snc
signed by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. ! the Properiy is used for purposes other than Grantor's rasidence, Grantor shall furnish o Lender, upon raquast, s
cartitied statement of net operating income received from the Property dunng Grantor’'s previous hiscal year i such form and deta:l ar
Lander ahall require. “Nat operating income” shell mean all cash recaipts from the Property less all cash expenditures made in connactan
with the cperation of tha Proparty. '

Applicable Law. Thls Mortgage has beasn dellvared to Lender and accapted by Lendar in the State of Alabama. Subject ta the provisions
on arbltration, this Mortgage shall be governed by and construed in accordance with the laws of the State of Alsbama.

Arbitration. Lendar and Grantor agres that all dleputes, claims &nd controvarsies between them, whether individual, jJoint, or cless in
nature, arising from this Mortgasge or otharwise, Iincluding without limiation contract and tort disputes, shall be srbitrated pursuant to the
Rules of tha Amaerican Arbitration Assoclation, upon request of sither party. No act tc taxe or dispose of any Collataral shall consntute #
walver of this arbitration sgreament or be prohibited by this arbitration agiesmant. This includes, without jimitation. obtaining injunclive
rollet or a temporery restraining order; invoking a powser of sale under any dead of trust or mortgage: obtaining a writ of attachment or
imposition of a racelvar; or exercising any rights relating to personal property, including taking or disposing of such property with or withgu®
judicial procens pursuant to Article 9 of the Uniform Commarcial Coda. Any disputes, claima, or controvergids concerning the lawfulness or
reasonablanass of any act, or exercise of any right, concerning any Collateral, including any ciaim to rescind, reform, or ctherwise modity
any agreement relsting to the Collataral, shall slso be arbitrated, provided however that no arbitrator shall have the #ight or the powar to
enjoin or restrain any act of any party. Judgmeni upon any sward renderad by any arbitratar may be entered in any caurt hsving
jurisdiction. Neothing in this Mortgage shali preclude any party from aseking equitable roliaf tfrom a court of competent Jurisdiction. The
statute of limitations. astoppel, waiver, laches, and similar doctrines which would otherwise be spplicabte in an sction brought by & party
shall be applicable in any arbitration procesding, and the commaencemant ot an arbitration proceadng shafll ba dsamad the commencamen:
of an action for these purposes. The Federal Arbitration Act shall apply to the construction, interpratation, and enforcemant of this

arbltration provision. Fi

Coptlon Headings. Caption headings in this Morigage are for convenience purposes only and are not to be used to interpret or dehing 1he
provisions of thia Morigage.

Marger. There shall be no marger of the intersst or estate created by this Morigage with any other intergst or ageate in tha Froparty at any
time hald by or for the banefit of Lender in any capacity, without the written consent of Lender.

Severabitty. If 8 court of competent jurisdiction linds any provision pf this Mortgage to be invalid or unentforceable as 1o any person or
circumstance, such Hnding shall not render that provision invelid or unenforceabla as to any otheér persons of circumstances ! feasibie
any such offending provision shall be deemed o be madified 1o be within the limits of entorceability or validity, howevar. 1! 1he oltanding
provision cannot be so moditied, it shali be stricken and al olher provisions of this Mortgage in all other raspects shall rermnan valid and

anforceable,

Successors and Assigns. Subjact 1o the limitations atatad in this Mortgage on transfer of Grantor’s interest, this Mortgege shell be binding
upon and inurg to the bansfit of tha parties, their successors and assigns. If ownership of the Property becomas vastad w1 B person Giner
vhan GQrantor, Lendar, without notics to Grantor, may deal with Grantor’s successors with reference to this Mortgage snd the Ingebtednes:s
by way ot forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity undar the Indebtednass.

Time Is of the Exsence. Time is of the essence in the performance of this Mortgage.

Whaiver of Homestead Exemption. Grantor hereby releasss and waives all rights and benetits of the homestead exemption laws af the State
of Alabama as to all Indebtadnaras securdd by thia Martgege.

Whaivers snd Consents. Lender ahall not be deemad to have waived any rights under this Martgage lor under the Ralated Documents:
unless such walver I8 in writing and signed by Lender. No delay or omission on tha part of Lendar in axercising any right ahall cparate as a
walver of auch right or any other right. A waiver by any party of a provision of this Mortgage shell not constitute a waivar of or prejudice
the party's right atharwlae to demand strict complisnce with that provision or any other provision. No prior weivet by Landas, nor any
course of desling batween Lander and Grantor, shall constitute & waiver of any of Lender’s rights or any of Grantor's obligatiens #s to any
future transactions. Whanevar consent by Lender Is requirad In this Mortgage. the granting of such consent by Langer in any instance shal
not constitute continuing consent to aubsequent ingtances whaere such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

GRANTOR;

Tanglawo

By: . %@‘ A
Backy B, Harrls, Vice Presi

Coyporation

.i.:?.:'::':-' )
dent

—_— i —— —_———— - e - —_———— R R AL _ERCL

This Mortgage praparad by, X _

[ S— —_— L ALE momt L.

Namae of Signar: __ Donna Schmidt
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: CORPORATE ACKNOWLEDGMENT

STATE OF Alabama ) e}
) 88
county OF_ Shelby R }

I, tha undereigrned suthority, a Notery Public in and for said county in aeid atate, hereby certify thal Becky B. Harrls, Vice President, of
Tanglowood Corporation, & corparstion, is signed to tbe foregoing Mortgage and who i Xnown to ma, acknowledged befors me on this dey

that, being informed of the contants of said Mortgage, he or sha. a8 such officer and with full suthority, executed tha ssme voluntarily for and
as the act of saild corporation.

Given under my hand and official seal this _1/th  __ day of  December .19 97
A
Howo H  Viobese
{ Notary Public

My commisslon expiras

WY CumMNaaUN LAIRLS e o dud]
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NOTE TO PROBATE JUDGE

This Mortgage secures opan-and or revolving Indebtadness with rasidential real property or interests; therefore. under Section 40-22-2{1)b,
Code of Alabamsa 1976, as amendsd. the mortgage filing privilege tax on this Mortgage shouid not axcesd $.15 for asch 0100 {or Hraction

thareof] of the credit imit of §

_ provided for haraln, which is the maximum principal indebtedniess 1o be secured by this

Mortgage at any ong time.

Raglons Bank

4 BY____ . .
ita _ . L L
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