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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS batwaen J. HARRIS DEVELOPMENT CORPORATION, whose address is 1106 Townhouse
Road, Helena, Al. 35080 (referred to below as "Grantor™}; and Regions Bank, whose address is 2964 Pelham
Parkway. Pelham, AL 35124 {referrad to below as "Lendes™),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages. granis, bargains, sells snd conveys to Lender all of Grantor's ngh,
title, and interast in and to the following described real proparty, together with sll existing or subsequently aracted aor attixed buildings.
improvements and fixtures; all easements, rights of way, and sppurtensnces; all water, water rights, watercoursas and ditch rights (including
stock in utilities with ditch or irrigetion righte); and ali other rights, royalties, and profits relating to the real property, includng without limitation
all minerats, oil, gas, geothermal and simliar matters, located in Shelby County, State of Alabama (the "Real Property™):

Lot 31, according to the survey of Shelby Forest Estates, 2nd Sector, as recorded in Map Boock 23 peage 24
A & B in the Probate Office of Shelby County, Alabema; being situated in Shelby County, Alsbama.
Mineral and mining rights excepted.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 31, Shelby Forest Estates, Chelsea, AL 3H0B0. 1na
Raal Property tax identification number i8 5B-15-4-17-0-C00-005.002.

Grantor presently aseigne to Lender all of Grantor's right, title, and interest in and to all leases of the Property and all Rents from the Propmity
In addition, Grantor grants to Lender a Unitorm Commercial Code security interest in the Personal Proparty and Rents.

DEFINITIONS. The following words ahall have the following meanings whan usad in this Mortgage. Terms not otherwisa dafinad n thus
Mortgage shall have the meanings attributed to such termg in the Uniforrm Commarcial Code.  All references to dollar amounta shall maan
amaunts in lawtul monay of the Linited States of America.

Grantor. The word "Grantor”™ means J. HARRIS DEVELOPMENT CORPORATION. The Grantor 18 the mortgagor undar this Mortgage

GQuarsntor. The word "Guarantor”™ mesans and includas without fimitation each and all of the guarantors. suratias. and accommodatian
parties in connaction with the indebtadheass.

Improvemaents. The word "Improvements”™ means and includes without limitation all existing and future improvamaents, buldings,
atructures, mobile homea atfixad on the Real Property. faciities, additions, replacements and other conatruction on the Real Property

Incdebtedness. The word “Indebtadness™ means all principal ang intarest payabie under the Note and any amounts axpanded of advancard
by Lender to discharge obligations of Grantor or expenses incurrad by Lander to enforce obligations o Grantor undaer this Mortgage.
together with intersat aon such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness™ includas all
abligations, debts and liabhities, plus interast theraeon, of Grantor to Lender, or any ong or morg of tharm, as well a8 all claaims by Landar
againat Grantor, or any one or more of them, whether now existing or hereafter arising, whether relatad or unrelated to the purpose ol the
Note, whathar voluntary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidatad and whathar Grantor may
ke liable Individually or jointly with othara, whathar obligated as guarantor ar otharwiss, and whethar racovery upon such Indebtednaas may

be or heroafter may bacome barred by any statute of limitations, and whather such Indebtedness may be or hareattar may become
otharwise unenforcesable.

Lender. The word "Lender” meansg Regicns Bank, its successaors and assigns, The Lendar is the mortgagee under this Morigage

Mortgege. The word "Mortgage” means this Mortgage batween Grantor and Lender, and includes without limitation all sssignments and
sacurity interaat provigiony ralating to the Paersonal Property and Rents. .

Note, Tha word “Note™ means the promissory note or credit agreement dated December 23, 1997, in the original principal amount

of $88,500.00 from Grantor to Lender, together with all ranewais ot, extensions o, madifications ol, rafinancings of. consolidations ol
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Farsonal Proparty. The words "Parsonal Property”™ mean all eguipment, fixtures, and other articies of personal proparty now or herealter
owned by Grantor, and now or haereafter attached or affixed to the Real Property; together with all accessions. parts. and additions to, all
replacements of, and all substitutions for. any of such property; and togather with all proceeda {inciuding without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispasition of tha Property.

Property. The word “Property” maeans collectively tha Real Property and tha Parsonal Property.
Reaal Proparty. Tha words “Aeal Property™ mean the property, intaereata and rights described above in the “Grant of Mortgage™ sectann

Reinted Documaents. The words "Related Documants” mean and include without limitation all promissory notes, credi! agreements, H:an
agreementa, anvironmanisi sgreamants, guaranties, security agreements, mortgagas, deeds of trust. and all other instrumanie, sgraamanis
and documants, whethar now or hereafter existing, executad in connaction with the Indabtadnass.

Rents. The word "Rents” means all present and future rents, reveanues, incoms, issues, royatties, prolits, and othar bhenelits danved trom
tha Propearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEAEST IN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SECURE (1) PAYMENT OF THE INDESBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS Of GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except a5 otharwise provided in this Mortgage, Grantor shall pay to Landar all amounts securad by this
Mortgage as they becoma due, and shail strictly perform alt of Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor’'s possession and usa of tha Properly shall be govarned by
the following provisions:

Fossession and Usa. Untll in detault, Grantor may remain in posasassion and control of and operate snd manage the Praperty and collect
the Ranta from the Properly,

Dut_v to Maintein., Grantor ahsll maintain the Property in tenantable condition and promptly perform all repairs. replacements, snd
MAINTANaNce NACesaary to presarve its valus.

Hn_zlrdl:IUI Substances. The tarms "hazardous waste,” "hazardous substance,” "disposal,” “relaase.” and "threstened release " as used n
this Mortgags, shall have the same meanings as set forth in the Comprehensive Environmentst Response, Compensation, and Liabihity Act
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¢! 1980, as smanded, 42 U.5.C. Section 9801, at seq. ("CERCLA"), the Supertund Amendmeants and Reauthorization Acy of 1986, Pub |
No. 99.499 i("SARA", tha Hazerdous Materials Transportation Act, 49 U.5.C. Section 1B0Y, et sng., tha Aesource Consorvation nrmd
Hacovery Act, 42 U.S.C. Saction 6901, ot saq., or nthar applicable state ar Federal laws, rulas, or ragulations adoptad pursuant to any tl
the faregoing. The terms "harardous wasie” and "hazardous substance™ shall slso include, without imitation, patroleem and petrolaurn
by products or any fraction therecl and asbestos. Grentor represents and warrants to Lender that: (a) Durng the penod of Grantor's
ownership of the Property, there has baen no use, generation, manufacture, storage, treatmant, disposal, release or threatened relaase ol
any hazardous waste or substance by any person on, under, about or from the Property; (Bl Grentor has no knowledgs ol or rapson
believe that there has besn, except &8 previously disclosad to and acknowledged by Lendar in writing, il a8ny use. genarabion,
manutacture, storage, treatment, disposal, release, or threatanad ralease of any hazardous waste or aubstance on, under, about or from the
Property by any prior ownars or occupants of the Proparty or i) any actual ar threstensd litigation or claims ot any aind by any person
relating to auch matters; and ¢} Excepl as previousiy disclosed t0 and acknowledged by Lender in writing. {i} neither Granioc: nor nny
tenant, contractor, agent or othar authorized user ot the Property shall use, generate, manufacture, store. 1reat, dispose of, or releasn nny
hazardous waste or substance on, undar, about or trom the Property and (it any such activity shall be conducted in complisnce with ail
applicabie federa!, state, and local taws, regulations and ordinances, including without hmitation these laws, ragulations, angd ordinances
descripad above. Grantor authorires Lender and its agents to enter upon the Property to make such inapections and toets, at Granio
axpense, as Lender may deem appropriate tc determine compliance of the Property with this section of tha Mortgage. Any inapectons or
tests made by Lendar shall be for Lender's purposes only ang ghall not be construad to create any respansibility or kabdity on the paft of
Lendar to Granlor or 1o any other person. The representations and warranties contained herein are based on Qrentor’'s due difigance n
invastigating the Proparty tor harardous waste and hazardous substances. Grantor hereby {a! releases and waives any fulure claims
against Lender for indemnity ar contribution in the avent Grantor bacormas Hable for cleanup or other costs under any such laws. and 1l
agraas to indemnify and hotd harmiess Lender against any and ali claims, losses, liabilities, damages. ponatties, and axpanses which Londor
may diractly or indiractly sustain or suffer resulting from a breach of this section of the Mortgage or a5 a consequenca ol any usea.
generaticn, manufacture, storege, disposal, release or threatenad releasse occurning pricr ta Grantor's ownership or interest i the Propanty.
whether or not the same was or should have baen known to Grantor. The provisions of this saction of the Mortgage, nchading the
obligation to indemnify, shall survive the paymant of the Indebtednass and the satisfaction and reconveyance of 1he hen of fthis Mortgaga
and shall not ba effected by Lendar’s acquisition of any intarest in the Property, wheather by toraclosure or otherwise,

Nuisance, Wasta, Grantor shall not causs, conduct or permit any nuisance nor cameul, parmit, or sulfar any stripping of or waste onoor 1o
the Property or any portion of the Property. Without limiting the generatity of the toregoing, Grantor will not remove, of grant 1o any (ther
party the nght to remove, any timber, minarals {including oil and gas), scil, gravel or rock products witboutl the prior written conserd of
Lender,

Removal of Improvements. Grantor shall not demolish or remove any improvements from the Real Proparty without 1he priar wiettoen
consent of Lender. As 8 condition to the removal of any Impravemeants, Lender may raquire Grantor to make arrangements salislaLtory 1
Landar to replace such Improvemants with Improvemants of at’leas! aqual valus,

Lender’s Right to Entar. Lander and its agents and representatives may enter upon the Haal Property st all reasonable timaes to attend 10
Lender’s intarasts and ta inapect the Property lor purposes of Grantor’'s compliance with the terms and condtions of this Morigage

Compliance with Governmantal Raguirementa. Grantor shall promptiy comply with all laws, ordinances, and raguletions, now o heraalter
in affect, of all goveramental authoritias applicable 190 the use ¢r occupaney of the Property. including without imitation, tho Amerncpns
With Disabilities Act. Grantor may coniest in good falth any such lew, ordinance, or reguintion and withheld complisnce durimg any
procesding, including appropriaté appeals, so long as Grantor has notified Lender in writing prior t¢ doing so and so iong as, in Lander s
sote opinion, Lender’'s interests in tha Property are not jeopardized. Lender may requirea Grantge 10 post adegquate security of A sutely Hongd
reasonably satisfactory to Lendar, to protect Lender’'s interast,

Duw'tu Protect. Grantor agrees naither to abandoen nor leave unattandad the Property. Grantor shall do all athar pcts, in addihon 10 1Moss
acts srt lorth above in this section, which from the charactar and use of the Propearty are reasonably necnssary to protect and prosmivis [He
Propariy.

DUE ON SALE - CONSENT BY LENDER. Lendor may, at its option, declare immediately due and payable all sums secured by this Mongage gpson
the: sale or transfer, without the Lender's pricr written consent, of all or any part of the Real Property, or any interest in the Real Properiy A
“sale or transfer” means the conveyance of Real Property or any right, title or interest tharein, whethar legat, baneficial or equitable, whethar
valumiary or involuntary; whather by ﬂutright aala, deed, natallmant sale contract, land contract, contrac! for deed, laasahold mitarast with 3
torm greater than three (3) years, lease option contract, or by sale, assignment, or transfer ol any benaficial interest in or 1o any land 1rasi
holding title to the Real Property, or by any other method of conveyance of Real Property interast. f any Grantor is a corporanan, partnership: or
imitod hability compeny, transfer alse includes any change in ownership of more than twenty-five parcent {25%! of tha voting Stock. partoersbag
intarasts or limitaed liability company interests, as tha case may be, of Grantor. Howevar, thig option shall not be axercisad by Landor f such
axarciee ig prohibited by federal law or by Alabama jaw.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propariy are a part of thes Morigagn.

Fayment. Grentor shall pay when due iand i1 alt events prior to delinquency) all taxes, payrell axes, spncial taxes, ASSeSSMONTE  walor
charges and sawer service chargas levied against or on actount of the Property, and shall pay when dua all clams lor work donn on or far
s0rvices renderad or material turmmished to the Proparty. Grantor shall maintain the Property free of all iens having prionty ovar of edqual b
tha interest of Lendar under this Mortgage, axcopt tor the lien of taxes and assessments not due, and excepl as otherwise providecd o fha
foliowing paragraph.

Right To Contest. Grantor may withbold paymant ol any tax, assessment, or claim in cannection with a good feith dispuie cver Db
chligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpaymen
Grantor shall within tifteen (15) days after the lien ariges or, it a lian is filad, within fiftean {15} days atter Grantor hag netce of the Wiing.
secure the discharge of the lien, or if requasted by Lender, depoasit with Lender cash or a8 sufficient carporate suraly bond or ather secualy
satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ lees or othar charges that could accrue as
a rasult of 8 foreclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall satisly any adverse judgmant
balore enforcemant againet the Property. Granitor shall name Lender as an additional obligee under any surety bond turmished o the
contast procesdings,

Evidence of Payment. Grantor shall upon demand furnish to Lendar satisfactory evidence of payment of the taxes or assessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a8 written statement of the 1axes and assessmenls dgainst
itha Proparty,

Notlce of Construction. Grantor shall notify Lender at laast filteen (15] days betore any work is commanced. any sarvices are {urmsbed or
any matenals are aupplied to the Property, if any machanic’'s lien, materialmen’s hien, or othes lien caould be asserted on account of the
waork, sarvicas, ar materials, Grantor will upon request of Lender turnish to Lander advance ssaurances satrstactory to Lender 1hat {irantar
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following pravisions relating 10 insuring the Proparty are a part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exlended coverage endorsemonts on
a roplacemnnt basis for the full insurable value covering all Improvements on the Real Property in an amount sufhciant to avend apphcation
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mainigm
comprehansive general liability insurance in such coverage amounts as Lender may raquest with Lender baing named as additional nsureds
in such lability insurance policies. Additionally, Grantor shall maintain such other insurance, inclisding but not imited to bazard, busineg.
interruption and boiler insurance ps Lander may require. Policies shall be written by such insurance companies and in such form as may
reasnnsbly acceptable 1o Lender. Grantor shall detiver 10 Lendar certificates of coverage tom each insuteér conimnicy] B stipulatian 15l
coveragp will not be cancelled or diminished without a minimum of ten {10) days’ prior written natice to Lander and naf contaunng any
digclaimar ol the ineurer’s liability for failure to give such notice. Each insurance policy also shall include an andorsement providing that
coversge in tavor of Lender will not be impaired in any way by any act, omission or defaull of Gramtor or any other persan  The Heal
Property 1s tocated in 8n arsa designated by the Director of the Faderal Emergency Managemeant Agency as a apecial oot hasard area
Grantor agrass 10 cbisin and maeintein Federal Flood Insurance for the full unpaid principai balanca of tha loan, up to the maximum eyl

hmits sat under the Nsational Flood Insurance Program. or as otherwise required by Lander, and 1o maintain such insurance for tha term of
the lcan.

Application of Procesds. Grentor shall promptiy notity Lender o! any loss or damage to the Properiy. Lendar may make proat of loss if
Grantor fails to do 8o within fifteen (15) days of the casualty. Whather or not Lender's security 1s impairad. Lendgrc may. at g election,
Apply the proceeds to the reduction of the Indebtedness, payment of any lien atfacting the Property, or tha restorabion and repair of th
Property. If Lender slects to apply the proceads 1o restoration and repair, Grantor shall repair or replace lhe darmaged or deslioyerl
Improvements in 8 mannar satisfactory to Lender. Lendar shall, upon satisfactory prool of such expenditure, pay or raimburse Grantor trom
the proceads for the reasonable cost of repair or restoration if Grantor is not in delaull hereunder. Any procesads which have not benn
thsbursed within 180 daye after thair receipt and which Lender hes not commifted to the repair ar restoration of the Praopary ashall be usmi
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first to pay any amount owing to Lender undar this Morigaga, then to prepay accrued interest, and the remainder, it any. shall bo applied to
tha principal balance of tha Indebtadness. !t Lander holds any proceeds after payment in full of the Indabtedness. such procaeds shall b
paid ta Grantor,

Unaxpired insurance at Sals. Any unexpired insurance shall inure to the benefit of, and pass 10, tha purchaser of the Property coversdd by
this Mortgage at any trusiee’s sale or other sale held undar tha provisions of this Morigage. or at any forectosure sale of such Proporty

Grantor's Report on Insurance. Lpon requesl of Lendar, however not more than once a year, Granler shal furnish to Lendar a report on
gach existing policy ot insurance showing: (8) the name of the insurer; b} the risks insured. (c) the amaount of the policy. (d) tha propery
insurad, the than current replaceament value of such property, and the manner of determining that valua: and el tha axpiration date nf the
policy. Grantor shall, upon request ot Lendear, have an independant appraiser satisfactory to Lender determing the cash value raplacemeand
cost of the Praperty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provigion ¢f this Mortgage, or it any action of proceeding 18 commandad 1ha
would materisly atfact Lander's interesis in the Property, Lender on Grantor's behall may, but shall not be required to. take any acbon that
lLander deems appropriate. Any smount thet Lender expands in so daing will bear interest at the rale provided for in the Nota from the (daty
incurred or pald by Lander to the date of repayment by Grantor. All such expenses, at Lender’'s option. will {a) ba payable on demand, (D) be
added to the balance of the Note and be apportionad among and be payable with any installment payments 10 bacome due dunng ather 1] tha
term of any applicable insurance policy or (il the remaining term of the Note, or {c} be treated as a balloon paymeant whech will be dus sl
payable at the Note's maturity, This Mortgage also will sacure paymant ¢l these amounts. The rights provided for in this pearagraph shall o i
addition to any other rights or any remadies 10 which Lender may be entitled on account of the default. Any such action by Lander shall not b
construed as curing the defaul! so as to bar Lender trom any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part nf this Morigage

Title. Grantor warrants that: {a) Grantor holds geod end marketable title of record 10 the Froperty in fee simple, !ree amd clear of sl kens
and ancumbrances other than those set forth in the Real Property description or in any titie insurance palicy, title report, ‘or Linal 1itle apanuan
isauad in lavor of, and accepted by, Lender in cannection with this Martgage, and (b} Grantor has the full nght, power, and authaonty to
axacute and delivar this Morigege Yo Landar.

Defense of Titla. Subject {0 the exception in the paragraph abova, Grantor warrants and will forever defand the ttle 10 the Proparty agarist
the lawlul clelms of all pareons. In the event any action or proceseding 1s commenced that questions Grantor's title or the milorast of | order
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceadiny), hut
Lander shall ba antitled to participate in the proceeding and te ba representad in the proceeding by counsal of Lander's own choice. s
Gramtor wlill daliver. or cause to be delivered, 1o Lendar such instruments as Lender may reguest from time to bma to parm? such
participation. )

Compliance With Laws. Grantor warrants that the Property and Granter’'s use of the Property complias with all existing apphcabin taws
ordinancos, and regulations of governmenta! suthorities,

CONDEMMNATION. The following proviaiens relating to condemnation of the Property are a part of this Mortgage.

Application of Nat Proceeds. If all or any part ot the Property 18 condemned by aminant demain procesdings or by any procecdiny ot
purchase in lieu of condemnation, Lander may at its election requie that all or any portion of the net proceads ol the sward bae apphed 1
the Indebtedness or tha rapair or restaration of the Property. The net proceeds of the award shall mean the award affer payment ol all
reasonable costs, expanses, and sttorneys’ tees incurred by Lender in connecticn with the condamnation.

Proceadings. |l any proceeding in condemnation is filed, Grantar shail promptly notify Lender in writing, and Grantor shall promptly 1ake
such staps as may be nacaasary to dalend tha action and obtain the award. Grantor may be the nominal party 1n such procoedhing. bt
Lendar shall ba antitlad to participata in tha proceeding and to be represented in the proceeding by counsel ot its own choicy, and Grantor
will delivar or cause o be delivered to Lender such instruments us may be requasted by it from time to time to parmit sauch participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERMNMENTAL AUTHORITIES. The following provisions relating to governmantal taxes
fees and charges are a part of this Mortgage:

Current Taxas, Feas and Charges. Upon request by Lender, Grantor shall execute such documents n addition to this Mortgage amd lake
whitever othar action ig raquested by Lender to perfect and continue Landear’'s lilen on the Resl Property. Grantor shall rmmnbures Lander b
all taxes, as described below, together with all expenses incurred in recording, perfecting or continuing this Morigage. including withnut
hmitation all 1axes, feas, documentary stamps. and other charges tor recording of registering this Marigage.

Taxes. The fellowing shall constitute taxes 1o which this section applies: (a) a specitic 1ax upan this type of Mortgage or upon all of any
part ol tho Indebtodnegs secured by this Martgage: (b)) a specific tex on Grantor which Grantor is authorized or required to dedurt trom
paymants onh the Indebtedness sacurad by this type of Mortgege; {c) a tax on this type of Mortgege chargeabla against the Lande: or the
holder of the Note; and id} a specitic tax on all or any portion of the Indebtedneas or on payments of principal and interest made by
Grantor,

Subsequant Taxes, If any tax to which this section applies is enacted subsaquent 1o the date ¢f thia Mertgege, this evant shaell have tha
same etfect as an Event of Defaull (ag defined below], and Lander may exercise any or all of its available remedias 1or an Event ot Dalaylt
as provided below unless Grantor eithar {a) pays the tax balore it becomes delinquant, or {b] contests the tax a8 provided abovo in the
Taxes and Llens section snd deposits with Lender cash or a sufficiant corporate surety bond or othar security saustaciory to Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relsting to this Mortgage a8 a sacurily Agreament nrr & part of
this Morigage.

Securlty Agreemenit. This instrumant shall constitute & security agreement 1o the extant any of the Property constilutes bixturos of nlhes
parsonal praparty, and Lendar shall have all of the rights of a secured party under the Uniform Commercial Code as amended ffom timae t
i,

Security intarent. Upon requast by Lender, Grantor shall execute financing stateaments and take whatever other action s requatiag by
Landor to parfact and cantinue Lender’s security interest in the Hents and Personal Property. In addition to recarding this Mortgage in 1ha
repl property records, Lender may, at any time and without further authorization trom Grantor, file executed counterparte. coples or
reproductions of this Mortgage as a financing statement,  Grantor shall reimburse Lender for all expenses incurrad in partecung or
continuing this gacurity interast. LUpon default, Grantor shail assemble the Parsonal Property in a manner and At a place reasonabiy
convanient {0 Granor #and Lender and make it availabie to Lender within three {3} days aftar receipt of writtan damand fram Lander.

Addresses. The mailing addresses ot Grantor {(dabtor) and Lendar (securad party), trom which informstion concerning the sucurty interest
grantad by this Morigage may be obtained {each as required by the Uniform Commercial Code), are as stated on the tirs! page of thes
Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The tollowing prowvisions relating to further assurances and attorneyn {act are a part ol rhis
Mortgage.

Further Assurances. At any time, and from tme to time, upon request of Lender, Grantor will make, exacute and delivar, or will Causn 1o
bea made, exacuied or delivered, o Lender or to Lender's designee, and when requested by Lender, cause to be hled, recorded, rafiled, or
rerecorded, as the caso may be, at such times and in such ctlices and places as Lender may deam apprapfiate. any and all such mongages
doads of trust, security deaeds, socurity agreemants, hinancing statemonts, continuation statements, instruments of furnher assufano e
cortificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate. completo, peetot
continue, Qr pressrve (a) tha ohlipations of Grantor under the Note, this Mortgage, and the Related Documents, and (D) tha hans amd
sacurity Interasts created by this Maorigage as first and prior liens on the Property., whether now ownad or hareafiar acquired by Granto
Linlass prohibitad by law or agrasd to the contrary by Lander in writing, Grantor shall reimburse Lendar for all costs and axpanses ncurred
tn connection with the matters refarred 1o in this paragraph.

Attornay-in-Fact. It Grantor tails to do any of the things refarred to in tha preceding paragraph, Lender may do so for and 0 the namp ol
Grantar and at Grantor’s expense. For such purposes, Grantor hereby irrevocably appoints Lendar as Grantar's attornay i 14c1 for the
purpoge of making, executing. delivering, filing. recording, and doing all other things 88 may be necossary or desirahla, in Lendec s aole
opinion, to accomplish tha matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indabtedness, including without limitation all advances securad by this Mortgage. when dur. and
athorwiae performs sll the pbligations imposed upon Grantor under thia Morigage. Lender shall execute and delivar o Grantnr a suilahie
satisfaction of this Mortgage and suitable statements of termination of any financing statemant gn file evidencing Lender's security mtoregt
thir Renly and the Personal Proparty. Grantor wilk pay, if parmitted by applicable law . any raasonable termination teo as determined by Ledder
from tima ta time,

DEFAULTY. Each of the following, at the option of Lender, shall constitute an avent ot default {"Event of Dafault™} under this Morigage

d
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Defsult on Indebtedness. Failura of Grantor to make any paymant when dus on the Indeblodress,

Daefault on Other Paymants. Failure of Grantor within the time required by this Morigage 1o make any payment for taxes or nsurance, or
any othar payment nacessary to pravant filing of or to effect discharge of any lian,

Compliance Default. Failure of Grantor 1o comply with any other term, obligation, covenant or conditon contained in this Mortgsgs, the
Note or in any ol the Related Documanta,

Deafault in Favor of Third Parties. Should Grantor detault under any loan, sxtension of credit, secufity agreemant, purchate Or sales
agreement, or sny other agreemaent, in favor of any other creditor or person that may materially aHect any of Granior’s property o
Grantor's ability t0 repay the Note ar Grantor's ability m parform Grantor's obligations undar thie Mortgage or any of the Related
Cocuments.

Falsa Statemants. Any warranty. representation or statement made or furnished to Lendsr by or on behalt of Grantor under this Morigage.
the Note or the Related Documents is false or misleading in sny materiat respect, either now or at tha iméa mada or furnishad.

Dufuctive Collateralization. This Mortgaga or any of the Related Documants ceases 1o be v full force and etec hncludtn«g talure of any
coliateral documents toc creats a valid and perfectad security interest or lien| at any time and for any reason.

Insolvency. The dissolution or termination ot Grantor's existence as a going business, tha insalvency o! Grantor. the appowuman of a
racaiver for any part of Grantor's property, any assignmaent for the benefit of craditors, any type of creditor workout, or tha commancament
of any proceeding under any bankruptcy or inaclvency laws by or against Grantor.

Forecloasura, Forfetture, etc. Commencement of foreclosure or torteiture proceedings, whether by judicial procseding. salf help
repossassion or any other method, by sny creditor of Grantor or by any governmental agency againat any of the Property. However, the
subsection shall not apply In the svent of a good faith dispute by Grantor as to the validity or rassonablensss of the claim which is the baia
of the toreclosure or forefeiturs proceeding, provided that Grantor gives Lender written notice of such claim and I'urnmhn: FABErvES OF &
suraty bond for the claim satisfactory to Lender,

Braach of Other Agreement. Any breach by Grantor under the terms ot any other agreement between Grantor and Lender that i nol
remadied within any grace pariod provided tharein, including without limitation any agreement concerning any indebtedness or athaw
abligation ot Grantor 10 Lender, whether axisting now or |atar,

Events AMecting Quarantor. Any of the preceding events occurs with raspect to any Guarantor of any of the Indebtedness or any
Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or lability under, any {(Guaranty of 1he Indebtedness.

Advarss Changs. A material adveras change occurs in Grentor's financiel condition, or Lender believes the prospect of payment o
parformance of the Indebtadneas ia impaired. 5

insecurity. Lender in good faith deems itse!f insecure.

RIGHTS AND REMEDIES ON DEFAULY. Upon the occurrence of any Event of Dafault and at any tima thersaftar, Lander. a1 its ophon, may
axercise any ona or more of the following rights and remedies, in addition tc any other rights or ramadies provided by law:

Accalerats Indebtedrass, Lendar shall have the right at ite opticn without notice to Grantor to declare tha entire Indabtadnasy immedistely
due ang payabte, including any prapaymant penalty which Grantor would be required 1o pay.

UCC Ramadies. With respect to all or any part of tha Personal Property, Lender shall have all the rights and remedies of a sacured party
under the Uniform Commercial Code.

Collsct Rants. Lander shall have the right, without natice 10 Grantor, to take possassion of the Property and collect the Rents, incluthng
amounts past dus and unpaid, and apply the net procesds, over and above Lender’'s costs, against the Indebtedness. In turtharance ot thes
right., Lender may raquire any tenant or othar user of the Proparty 10 make payments ol rent or use fees directly to Lender. If the Renla sre
collected by Lander, than Grantor irrevocably designates Lander as Grantor's attarney-in-fact 1o endorde ingtrumants recaived in payment
thereot in the name of Grantor and to negotiate the same and collect the proceeds. Paymants by tenants or othar usefs Lo Leandar n
response to Lender's demand shall satisty the obligations tor which the payments area mada, whaethar or not any propar gfounds for 1he
demand axisted, Lander may axercisa i1a rights under this subparagraph either in parson, by agent, or through a receiver.

Appolnt Recslver, tander ahalt have the right to have a receiver appaintad to take possession of all ar any part of the Proparty, with the
powar to protect and presarve the Proparty, to operate the Proparty pracading foraclosures or sale, and tc collect the Rants trom the
Property and apply the proceads, over and above the coat of the racseivership, againat the Indebtedness. Tha recaivar may Larve without
bond it permitted by law. Lender’'s right te the appointment of & receiver shall exiat whether or not the spparent value of the Property
gxceads the Indebtedness by & aubstantial amount. Emplaymant by Lander shall not disquality a persoen from sanving 88 a raceiver

Judiclal Foreclosura. Lender may obtain a judicial decres toreclosing Grantor’'s intarest in all or any part of the Proparty.

Nonjudicial Sele. Lander shall be authorized to take poasession of the Property and, with or without taking such poasassian, alter grry
notice of the time, place and terms ol sals, togaether with a description of the Proparty to ba sold, by pubhcation once a week fof three (1
guccassive weaks in some newspaper published in the county or counties in which the Real Proparty to be sold 18 located, to sedl (he
Proparty {or such part ar parts thareof as Lender may from time to time aleact to sell} in front of the front or main dogr of the courthousn o
the county in which tha Proparty to be sold, or a substantial and matanial part therect, is located, at public outcry, 10 the highest bidder tor
cash, |f thare |6 Heal Property to be sold under this Mortgage in more than one county, publication shall be made in all counties whera the
Real Proparty to be sold is located. f no newapaper is publighed in any county in which any Raal Proparty tc be sold is located. tha notice
shall be pubtished In & nawspapar published in an sdjoining county tor thres [(3) successive weeka, Tha aale ahall be heid batwaen the
hours ot 1100 a.m, and 4:00 p.m, on the day designated for the exercise ot the power of sale under this Mortgage. Lander may bid at
any sale had under the terms of this Moartigage and mey purchase the Property if the highest bidder therefare. Grantor haraby wWaives any
and all rights to have the Property marshalled. In exercising its righte and remadies, Lender shall be frea to sell ell or any par! of the
Property together ar separately, in one sale or by saparate sales.

Dsficiancy Judgment. [ permitted by applicable [aw, Lendar may obtain 8 judgment for any deficiency remaining 1in the Indebtadness due
to Lender after application of all ammounts receivad from the exercise of the rnghts provided in this seclion.

Tenancy at Bufferance. |f Grantor remeing in possession of tha Property after the Proparty is sold as provided abowve or Lender ctharwitie
hacomas entitled to posseasion of the Praperty upon dafault ot Grantor, Grantor shall bacoma a tenant at sufterance ol Lerdier ot 1he
purchaser of the Proparty and shall, at Lendser’'s option, either {a) pay & reasonable rental for the use of the Property. or (b} vacala the
Proparty immadiately upon the demand of Landaer.

Other Hemedies. {ender ghall have asll other righta and ramedies provided in this Mortgage ar the Note or available at law of 10 eQuily

Sale of the Property. To the extent parmitted by applicable law, Grantor hareby waives any and all nght to have the proparty marshalled
in exercising its nghts and remediss, Landar shall be frae 1o gell ali or sany part of the Proparty togathar ¢r separately. in gna sale or by
separate saigs. Lender shall be entitled to bid at any public sale on all or any portion of tha Property,

Motice of Sale. Laender shall give Grantor reasonable notice of the time and place of any public sale ¢f the Peraonal Property or of tho tma
after which any private sale or othar intended disposition of the Parscnal Property is 10 be made. Reasonabie notice shsll mean notice
glvan at least tan {10) days before the tima of the sala or disposition.

Waiver: Election of Remedies. A waiver by any parly of a breach of a provigion of this Mortgage shall not constitute 8 waiver of or
prajudice the party's rights otharwiae to damand strict compliance with that provigion or any other provision. Election by Lendar 10 pursun
any ramady shall not exclude pursuit of any cther remedy, and an election to make expendituras or take action to partform an abligatinn o

Grantor under this Mortgage after Tailure ot Grantor to perfarm shall not aftect Lander’s right to declare a defsult and exarcisa (s remeday
undar thie Mortgage.

Attornays’ Feas; Expenses. |t Lender institutes any suit or action to enforce sny of the tarms of this Mortgage, Lender shall be enutled 1o
racover such sum as the court may adiudge reasonable as attornays’ fees at trial and on any sppeal. Whether or NOt any court acton
involved, all reasonable axpenses incurred by Lender that in Lendar’s opinion are necessary at any time for the protection of its interant of
tha anforcemant af its rights shall bacome a part of the Indebtedness payable on demand and shalt baar intersst from tha date ol
axpanditure until repaid at the rata provided for In the Note. Expenass covered by this paragrsph include, withcut hmitation. howave!
subjact to any timits under applicable law, Lender's attorneys’ fees and Lendar’s legal expenses whather or noi there is & lawsurt, 1ncluding
attorneya’ fees tor bankruptcy proceedings (incluging eflorts to modity or vacate any automatic stay or injunctionl. appesis and gny
anticipated post-fjudgment collection services, the coat ot searching racords. obisining title reparts (including loraclosure reporis).
surveyors’ reports, and appraigal tasg, and titls insurance, tc the extent parmitted by applicable taw. Grantor sleg will pay any court costs.
in addition to all other sume provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without limitation any notice of detfaull and any
notice of gale to Granmior, sheit bg in writing, may he sant by telafaceimile, end shall ba eftactive whan sctuslly dalivered, or whan depasiledd
with a nationally recagnized overnight courier, orf, it mailad, shail be deemad pftactive when deposited in tha United Stalos mail tirs1 class
certitied or roeqisterad mail, postage prepaid, directed 1o the sddrasaes shown naar the beginning of this Mortgage., Any parly may changs (.
address for notices under this Morigage by giving formal written notice 1o the othar parties, specitying that the purpose af tho nonce st
change the party’'s address. Al copies of notices of foreclosure from the holder of any lien which has pricrity over 1his Mortgage ahall e sant
to Landgar’'s address, as shown naar the beginning of this Mortgage. For notice purposes, Grantor agraes to kesp Lendsr infarmed at sll umes of
Grantor's current address,

MISCELLANEOUS PROVISIONS. The fellowing miscallaneous provisions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documenis, conslitutes the antire undarstanding and agreamant ot the pattios ax
to the matters set forth in this Mortgage. NMNo alteration of or amendrment to this Mortgage shall be effactive untess given in wrting amd
signac by the party or partias sought to he charged or bound by the altaration or amendmant.

Annuasl Raports. |l tha Property is used for purposes other than Grantor’s residence, Grantor shall furnish 1o Lender, upon regquekt. i
certified statament of net operating income received from the Property during Grantor's previous fiscal year wn such form and dotad ax
Lender shall require, "Nat opergting income”™ shall mean all cash receipts from tha Property less all cash expenditures made in connectun
with tha oparation of the Property.

Applicabla Law. Thia Mortgage has basn delivered to Landar and accaptad by Lander in the State of Alabama. Subfect 10 tha provisions
an Arbitration. this Mortgaga shall bs governsd by and construad in accordance with tha laws of tha Stata of Alsbama.

Arbitration. Lender and Grentor agrea that all disputes, claims and controversies batween them, whather individual. joint, or class in
natura, arlsing from this Mortgage or otharwise. inchiling without limitation contract and tort disputas, shell ba srbltrated pursuvant to the
Rutes of the American Arbitration Assoclation. upon raguest of either party, No act to take or dispose of any Collaters! sball consutute »
waiver of this arbitration agreemant or be prohibited by this arbitration agreamant. This inCludes, without imitation, DBI8ImIRg #unG e
relip! or a temporary restraining order; nvoking a power of aale under any daed of trust of mortgage; obtaining a wnt of attachmaent or
imposition of & receiver; or exergising any rights relating to pargsonal property, including taking or disposing of such properly with or withoul
judicial process pursgant 1o Articla 9 of the Uniform Commaercial Coda. Any disputes, ciaima, or controversies concerning the lawiylness ot
reasaonablensss of any act, or exercias of any right. cencarning any Collateral, including any claim te rescind, refarm, or otharwise modiy
any agreament relating 10 the Collateral, shall alsc be arbitrated, providad howaver that no arbitrator shali have tha nght or the pawer to
prijoin ar rastrain any act of any party. Judgment upon any award renderad by any arbitrator may be entered in any courl having
jurisdhiction.  Nothing in this Mortgage shall preclude any party from seseking squitable reliat from 8 cowt ol compatent jurisdiction  The
statute of limitations, estoppel, walver, laches, and similar doctrines which would ptherwise be applicable in an actvon broughl by & parly
shatl be applicable in any arbitration procesding, and the comrdencemant of an arbitration proceeding shall be deemed the commencemint
of an action for these purpcses. The Federal Arbitration Act shall apply to the construction, intarpratation, and entorcemant of the
arbitration prowvision.

Caption Hesdings. Caption headings in this Morigage are for convenience purposes only and are not fe be used 1o mtarpret or define the
provisions of this Morigage.

Marger. Thera sahall he no merger of the interest or estate created by this Mortgage with any cther interast or estate in the Proparty at any
time held by or lor the benefit of Lender in any capacity, without the written consant of Lender.

Saverability. Il a court of competent jurisdiction tinds any provision of this Mertgage to be invalid or unenforceable &8s to any persun of
circumsatanca, such finding shall not render that provision invahd or unenlorceable as to any othar persons or crcumstances.  H Tepmb:he
any such ottending provision shall ba deemed o bhe modified to be within tha limits ol anfarceability or validity: howaver, 1t the oflending
provision cannct be 8o modifiad, it shall be sincken and all ether provisiens of this Martgage in all other raspects shall reman vahd anel
enforcaabla.

Successors and Aseigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's intarest, this Mortgaga shall be tiniding
uvpon and inure 1o the banefil of the parties, their succassors and assigns. it ownership of the Proparty hecomas vasted in a parsen ofwe
than Grantor, Lender, without notica to Grantor, may deal with Grantor’s successors with reference o this Mortgage and the Indebiodness
by way of torbearsnce ar extangion without raleasing Grantor from the obhgations of this Mosrtgage or hiability under tha Indetiodness.

Timeo |s of the Essance. Time is of the sssence in the performance of this Mortgage.

Walver of Homestaad Exemption. Grantor heroby releases and waives al rights and beneatits of the homastaad exemplion laws ol the State
nf Ailsbama as 10 a!! Indebiedness secured by this Mortgaga.

Waivers and Consents. Lender shall not be deemed te have waived any rights under this Mortgage lor undar the Haolated Documants)
untess such walvar is in writing and signed by Lender. No delay or omiasion on the part ol Lender in exercising any right shall operate a<
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a waiver ol or prejudice
the party’s right oltherwies to damand strict compllance with that provision or any other provision. No prior waiver by Lender. not any
courso of dealing betwean Lender und Grantor, shall constituta a wawer of any of Lender’'s rights or any of Grantor's obhgations as o any
luture transactions. Whaenever consent by Lendsr is required in this Mortgagae, the granting of such consant by Lander in any instance shall
ot congtitute cantinuing consant to subsequant instances whare such consant is required.

GRANTOR ACKROWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
J. HARRIS DEVELOPMENT CORPORATIDN

By: ~ {BEAL)

Bl T Ll T h

ice Preside

[LILF TR

Jack A. Harris,

This Mortgage prepared by: X

Nama of Signer:  Louise Holland
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; CORPORATE ACKNOWLEDGMENT
stateor  Alabama -,
) 88
county oF  Shelby )

I the undarsigned authority, a Notary Public in and for said county in said state, herehy certily that Jack A. Harrls, Vice President, of J. HARRIS
DEVELOPMENT CORPORATION, » corporation, 18 signed to the foregoing Mortgage and who is known to me. acknowledged belore me nn ths
day that, being informed of the centents of said Mortgage. ba or she. as such officer and with full authority, exacuted tha same valuntariy o
and as the act of said corporation. .

23rd

Givan under my hand and official seal thls - I}E ceniber .19 9/

— ' o
/ﬁﬂaﬂﬁ Pl A 2
Nctary Public

day of

MY COMMIBSION EXPIRES FEBRUARY M, A |

My commlssion axplres ~

NOTE TO PROBATE JUDGE

Thizs Mortgage sacuras opsn-and or revolving indebtednass with residential real property or interests; therefore, under Section 40-22-201ih,
Code of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not exceed 3.15 for sech $100 {or fractlon
tharacf) of the credit limit of 8 provided for herein, which is the maximum principal indebtedness to be secured by thn
Mortgage at any one tima.

Regions Bank

o By: =
Its
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