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MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE
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STATE OF ALABAMA
SHELBY COUNTY

RTINS

KNOW ALL MEN BY THESE PRESENTS: Thal whereas

. i
Charles W. Reeves and wife, Mary J. Reeves, have
become justly indebted to REGIONS BANK,

CARabkanma UMoengagee
bursuant o an open-end line of credit Tar an initial advance of TWENTY TWO THOUSAND FIVE HUNDRED ELEVEN and 09/10(-

y Doltars, and for all FUTURE ADYANCES, provided, however, that the masimum imdebledness 4l any ane b
shall not exeeed TWENTY SIX THOUSAND and no/100

s 26,000.00

y Doliars, which said FUTURE ADVANCES Mortgagee is obligated to make pursuant to the termy and conditions ol
that certain EQUITY ASSETLINE AGREEMENT (“AGREEMENT'™, contemporancously entered into by and between Mortgagors and Morigagee
herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFQRE, in consideration of Lhe premises and in order (i} 10 sevure the payment of all indebtedness of Mortgagors 10 Morigager
meurred pursuant 1o the EQUITY ASSETLINE AGREEMENT, includdng, without limitation, the said initial advance and aay and ait FLUTURE

ADVANCES made by Morigagee pursuant 10 said AGREEMENT, including any renewals or extensions of same, (i) 190 sevure the payment af all othes

indebtedness, now oy hereafter owed, by Morigagors, or any of them, to Morgagee, nol incurred pursuant Lo said AGREFEMENT, except thal Mongagors

home shall nat secure any such other indebtedness incurred Tor personal, family, ot household purposes, and () Lo sceure comphance walh alb of The
stipulations contained in said AGREEMENT and contained herein, the said
Charles W. Reeves and wife, Mary J. Reeves

(“*Mortgagors'') do hereby grant, bargain, sell and convey unio said Morngagee the following described real esvate 1n
Shelby

County, State of Alabama, viz:

Lot 61, according to the Amended Map of Oakwocod Village, Phase One, as recorded iIn

Map Book 19, Page 163, In the Probate Office of Shelby County, Alabama,
Situated in Shelby County, Alabama.

This 1s a second mortgage.

Mary J. Reeves and Mary .Jean Reeves 1s one and the same person.
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logether with all rents and other revenues thereof and all righls, privileges, easements, tenements, inlerests, improscrients and appurtenanges thercunta
belonging or in any wisc appertaining, including any after-acquired title and casements and all righls, title and interest now or hereafler owned by Lhe
Mortgagors in and 10 all buildings and improvements, storm and screen windows and doors, gas, steam, clectrie and other healing., hghling, ventilating, @iy
conditioning, refrigerating and cooking apparatus, ¢levators, plumbing, sprinkling and other equipment and lixiures atlached o appertaming o s
premises, all of which {(""'mongaged property’”) shall be deemed realiy and conveyed by this morigage.

T HAYE AND TO HOQLID the same and very par thercof the said Morgagee, its successors and assigis tarever

And for the purpose of further {i} securing the payment of all indebtedness of Mongagors 1o Morigages incurred pursuant o the EOQUIT ¥
ASSETLINE AGREEMENT, including, withoul limitation, the suid initial advance and any and all FUTURL ADVANCES imade by Murtgiagee putanant
10 said AGREFMENT, including any renewals or extensions of yame, (i) secuning the payment of all olher indchted e, now o heregller awed, by
Mortgagors o Morlgagee, nol incurred pursuant o said AGREEMENT, except that Morigagors™ home shall not secure any such other mdebtedne
incurred Yor personal, family, or houschold purposes, and (iii) secaring compliance with all of the stipuiations vontmned mosad AGRETMENT
contained hercin, the Morigagors covenanl and agree as follows:

. That they are lawfully scized in fee and possessed of said morigaged property and have a4 pood nght to convey the same s aforesand, that 1hey
will warrant and furever defend the title against the lawful claimy of all persons whomsoever, and that said property is free and lear ot all osoeebrsn. e,

casements and restrictions nol herein specifically mentioned . ; .
pe * I'his 18 a second mortgage subject to that certian

[{rst mortgage glven by Charles W. Reeves and wife, Mary Jean Reeves, o Allen Mortgasge
Company Inc., dated November 27, 1996, recorded as Instrument #1996-40408, assipned to
Castle Mortgage {orporation, by assignment dated November 27, 1996, recorded as
Instrument #1996-40409, in Probate Office,

2. That they will pay all laxes, assessmenls, ot other hens and encumbrances laking prionty over s mortpgape when imposad legally upon saod mangaged
property and should default be made o the payment ol satne, ot any part thereol, said Mortgagee may make advances putsuant lo the AGRHEMINT and seoured
herehy to pay the same.

3. Thal they will keep the buildings on said premises :.'ﬂntinuuuﬂy insured in such amounis, and inosuch manner as many be sbsbactbors to
Muorigagee agninsl loss by Tlire and such other hazards as Mortgagee mav specify, wath loss, il any, pavable e sud Madgagee, and will depoan wind
Mortgagee poticies Tor such insuranee and will pay premioms therelo as the sanwe become due. The insurance covenage masy b ciblned Trom g oy
Mortgagors chaice, provided, however, that Mortgagee reserves the right to refuse to aceepl, fuor reasonible canse, an msorer altered by Morigagon.
Mottgagors shall give immediale notice in writing 10 Mongagee ol any loss o damages 1o said prennses caused by any casualiy T Martgagaots bal fo
keep said property insured as above specified, the Mortgagee may insure said property Tor s insurahle valuc againsg oy by fire or ovchier Basards fos 1he
trenelit of the Mortgagee. The proceeds of such insurince shall be paid by insurer to Mortgagee which s herebs granted tull poswer to wetltbe amd coan
pronmise claims under all policies and 1o demand, receive angd receipt for atl sums becoming due thereunder: said proceesds. 1 calleviad, 1o be cvehiiemd onibe
indebledness secured by this mortgage, less cost of collecting same, or to be used in repairing or recanstructing the premises s the Morigagee niis el all
amueunts so expended by said Mortgagee for insurance or for the pavment of Laves, assessmenls o1 any other priot hens shall bevome a debn duge cand
Maortgiagee additional 1o the indebtedness herein described and at onee payabie without demand upon or pohee tany persan, ad shall be sevured by che
lieth of this mortgage and shall bear interest at Lhe highest legal rate from dare of puyment by said Mortgagee and f any action or mcton by the Mot
in these respeets has adversely affecled the Mongagee's seeurity hereunder or any right ot the Mortgagee in1he nicrtgaged preperts, then, andhe electian ot
the Mortgagee and withoul notice Lo any person, the Mortgagee may declare thye entire indebtedness woured by Thes moplgage due mmd poccabsie amd thie
morigage subject o forectosure and same may be toreclosed as bereimafter provided.

4. Totake good cate of 1the morgaged property abave deserihed and not commit of petinil any wakie thereab, At 1o beery the wome eepaeiied anad at
alb imes toomaintain the same in as good comdition as it now s, reasonable wear and lear alone excepled.

5. That no delay of Faiture ol the Mortgagee Lo exeicise any aplion te declare the maturily of any debt secured by thivmentgage shall be tahen
deened as o winver of the nght 1o exercise such option or 10 declare such forfeiure either as o past o1 present default on the past ol sad Morlgagor, il
that the procutement of insurange or paymeni of taxes by The Mangagee shall not be taken of deemed as a waner of the vight to declive the nuaianty ol the
indebledness hereby secured by reason of the fuilure of the Mortgagors to procure such insurance or 1o pay such taves 10 hong agreed Pheal moy tepnans oo o
ditivns contained in this mongage can be waived, aliered, or changed cxcept as evidenced i writing signed by the Morigagaee anad by rthe Morpagp e

6. That they will (i) pay and discharge all indebtedness of Mortgagors 1o Mongagee imgurred pursuint to the sad AGREEPMENT ancluding,
without limitation, the said initis] advance and any and all FUTURE ADVANCES made by Mongagee pursuant toosiod AGREFMENT mcludig ans
renewitls of extensions of same, s they shatl become duc and payabie, (in pay and discharge all other indehtedness, whenever invarred, of Moripagars or
any ol them, to Morttgagee, nat incurred pursuant to i AGREFMENT, as such other indehtedness shall become due amld pavahle, and tnorcamply wots
all ol the stipulations contained in the said AGREEMENT and the stipulitions contained herem.

7. That alter any default on the part of the Mortgagors, the Mortgagee shall, upon bill tiled or other propet Tegal procveeding bomng conmienaod Tos
e imeclosure of 1his mortgage, be entitled as a matier of right 1o 1he appeintinent by any competent court or tnbunal withoul notice oy party ot
receiver of the rents, isstes and profits of said premises, with power o fease and control the said premuses and with such other powers s s g decriod
necessary, and that a regsonable atlorney's fee shall, among olher expenses and costs, be fixed, atlowed and paid o o such rents, veues aid ool G ot
of the proveeds of 1The sale of said moiigaged properly,

£. Thal all covenants and agreements of the Morigagors herem contained shall extend to and bind there berrs, execntors, admipastration sicoesars
and assigns, and that such covenants and agreements and all oplions, rights, privileges and powers heramn given, granted of seouted 1othe Mareaper Lol
inute fo the benefit of the heirs, successors or assigns ol the Morgagee.

9. That the debt hereby secured shall at once bevome due and payable and this mortgage subject to [oreciosre as heren provaded i the oplion of
the holder hereof when and if any statement of lien ansing from any action or inaction hy the Mortgagorsis Dled under the statates of Adabavi relaving 2o
liens of mechanics and materialmen, without regard 19 the fonn and contents of such statement and without regard ter (the exvistotive o0 nomesstern. e oot 1
debt ar any pan thereof, or of the lien on which such statement is hased,

10, Encumbrance or Transfer of the Property . That they will not sell or transfer the mortgaged propens, and thae thes sl oot creae o pernn o
cxist gy moerlgage, encumbranye af other lien not herein mennoned (except the creation of a putchase money secundy ainterest it Bodsehold appliance
npen the morigaged property, withoul Morgagee's priot written consent. 1F Mangagors violate this vonvenant, Morgiapee may ot Mortgapee s onteen
decliare all of the sums secutel by this mortgage 10 he munediately due and pavahle

I Mortgagee exercises such option 1o aceeleraly, Mortpagee shall mail Maortgagors notice of acveleration, Sach neaee shall proevade g poreoad of oot
less than W days frem the date the notice i« mailed within which Mocigagoers may pay the sums declared due T Mortzagors L 1o praas such sames prooes o
the expuration of such period Mortgagee may, withou! further notive ot demand on Mortgagorn, invoke any reimedies permitied herenndo
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1. Plutal vt singular words used herein 1o designate the undersigned Mortgagors shall be construed (o reter fo the maker o Ak ers al hs mangage,
whether one or more persons of a corposalion.

UPON CONDITIHON, HOWEVER, that if the Mortgagors shall wetl and truly pay and discharge the indebtedness hereby securegd, including any
and all ADYANCES and FUTURE AIVANCES made under the AGREEMENT (which include payment of taxes amd insurance, the saiisfaciion ot prae
encumbrances and any other indebledness owed 1o the Martgagee by the Martgagars before the full paymeni of this marigage) as it shall beeome duc and
pavable and shall in all things do and perform all acts and agrecmgnts contained in the AGREEMENT and by them herewn agreed (o be done according 1o
the tenor and effect hereof, and the Mortgagee actually reveives, at tic address shown on the Mortgagors” monthly statement issued in vonnection with The
AGREEMENT. a written request to satisfy this morlgage from the Martgagors and all other persons who have the right to reguire the Mortgagee fo oatond
ADVANCES, then and in that event anly, this conveyance shatl be and become null and void, but should default be made in the payment of the indebied
ness hereby secured, including any and all ADVANCLS and FUTURE ADVANCES under the AGREEMENT, or any renewals or culensions thereot o
any part thereof, or should defaull be made in the repayment of any sum expended by sind Mortgagee under the authority of any of the provivions ! this
mortgage of should the inerest of said Morigagee 10 said property become endangered by reason of the enforcement of aty prior hee or encumbsance
thereon arising from aty action or inacton by the Morgagors, or should the Mortgagors des ar Tail by div or peeform any other act or thong, that consiituecs
defaull under the AGREEMENT, then in any of said events the whole of the indebledness hereby secured. or any partion or part of same may nut
said date have been paid, with interest thereon, shall al obee become due and payable and this morigage subject 1o foreclosure at the option ot the “or
gagee, notice of the exercise of such oplion being hereby expressly waived; and the Mortgagee shall kave the right to enter upon amd take possessian of
the property hereby conveyed and after or without taking such poascession 1o sell 1the same befare the County Count House door i the vounty whetern
the property is located, and, i the propeety is situated in fwo or 11ore couniies, 1 any such county, at publiv ouatery for cash, afier fose peeing Do
of the time, place and werms of such sale by publivation vnce a week for three consecutive weeks prior (o said sale in some Bewspaper publinhed inovaod
County as required under the Code of Alabama 1975, as amended, and upon the paymerst of the purchase money the Marigagee, o s al the Jdel
and mortgage, or auctieneel, shall exccute to the purchaser for and o the name of the Mortgagors a good and suflivient deed 1o the properiy sold: the
Maorigagee shall apply the proceeds of said sale: First, to the expense ol advertising. selling and conveying. including a reasanable aitorne 'y fee, weoond,
(o the payment of any amounts that may have been expended or that may then be necessary 1 expend tn paying insurance, tases and other envumbtanoes,
with iiterest thereon: third, to the payment in [ull of the principal indebtedness and interest thereon, whether the same vhall or shal! nol have tully matured
at the date of said sule, but no interest shall be collected beyond the date ol sale; and fourth, the balance, if any, to be pad over w the <erd Marlgagone
o1 1o whotnever then appears of record 1o be the owner of said property, The Motlgagee may bid and become the purchaset ot the martgagesd property
at any Toreclosure sile hercunder.

[N WETNESS WHERE(Y, we have hereunto sl qur handi{y) and sealis) this 22nd day ol December 1 G7
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Mary es Martgagars

| his instrunient was prepared by:

NAME Karen Nelson

ADDRESS P. 0. Box 216
Pelham, AL 35124
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CERTIFICATE

( ‘heck applicable cernficate.

Slate uof Alabama

Shelhby

County

WX RISIDENTIAL. Morigagors and Morngagee herein certity thar residenthial property is conveved by this mottgage and that The maamuoer P
indebtediicss Lo be securcd by this mortgage al any 0OnRe nme is 26 ’ DDD .00 npon whch (e mor g tay of
39.00 e C s paid herewith, os allowed by Alabama Code $40-22-201 KM (197%)

CIR-
NON-RESIDENTIAL. In compliance with Alabama Code §40-22.202)h) (1975), the Muorgager of this mortgago: hereby certrfies gt the amdin

ot indehtedness preseantty incurred s upsd which the maot [gage tas ol

iy padd herewith and  Mortgagee agrees that ne additional or subseguent advances will he made under this monigage unless the martpayr s oo s
advances iy paid into the appropriate office of the Judge of Frobate of County, Alabana, o fate:
than cuch September hereafter or an instrument evidenciing such advances is hiled o7 record 1 the above said office and the tevording Tee and o apphaable
Ehereto patid.

A\

RIGIONS BANK

7y
harles W. REEﬂf‘ [111.E Gary Shamblin
ARV SATY % ﬁkm.fu«,{,@: - Loan Officer
Mary .}. I‘éev 5 Morigagors NI e
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THE STATE OF ALABAMA,
SHELBY .. . ....COUNTY.

1 the undersigned ‘authority

______ =l bl _ a Notary Public m and tor wad County, inowuid State, t
hercby certify that ... Charles W. Reeuqq_and wife, Mary J, Reeves .
are i ing ¢ : are o L
whose name _ . .. . signed 1o Lhe foregoing conveyance and who . . ... or > . KnOWn LW me. achnowledged before me on ths ¥
L . they | ;
day that, being inlormed ol the contents of the conveyance, - — . - __executed 1he same voluntarily on the day 1he same bears date .
Given under my hand and official seal, this _22nd _ dayof __December . 1997 I'

ﬂé.) ﬁ/ 7/\" Lypmrt

- j Hnlar\r Puhlu.
1 COMN!SSICN EXPIES JUME §, 200 '

THE STATE {'}F Al ABAMA

11
e __COUNTY. |
L, e e e e e o _ notary Publie in and lor said € ounty, vosard Sk
hereby certifythal .. .. - T U PR
whose name ... . . — e signed to the foregoaing conveyance andwho . _. . .. ... known 10 me, achnowledged before me on this
Jday thal, being informed of the contents of LRE CORVEYANCE, | o oimee e om0 execuled the same voluntarily an the day the same hears dale
Chiven under my hand and offical seal this . . ... dayof ... . U 219

MNolary Public

a Notary Public i and [or ward County, i sand Maie,

PR T AR T Sp——— et R O e— _.

af the . o e ] S Ca corpotalion, whose AEme 1 wgnod e the
foregoing convenyance, and who is known Lo me, acknowledged before me on this day that, being informed ol the contenls af the conseyinee, heoas
<uch officer and with full authosity, executed the same voluntarity for and as the act of said corporaiion

Given under my hand and official seal, this .. . day of ... R &

Notary Publw

Frage | our
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