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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is givenon ~ DECEMBER  19th
97 . The grantor is RONNIE D OWENS,, T SUZANNE OWENS, Husband and Wife

("Borrower”). This Security Instrument 15 given to

ALTANT BANK , which is organized and cxisting
under the laws of Alabama . and whose address is
P O BOX 131057, BIRMINGHAM, AL 35213 ("Lender®).

Borrower owes Lender the principal sum of
NINETY THOUSAND AND NO/100

Dollars (US. $ ‘9'[},'390-00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if nol
paid carlier, due and payable on DECEMBER 19th , 1998 . This Security Instrument sccures to

Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agrccments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender’s successors and assigns, with power of sale, the following described property located in

SHELBY County, Alabama:

which has the address of 1840 SIGNAL VALLEY TRAIL, CHELSEA, HL‘3505+3
1840 SIGNAL VALLEY TRAIL |Strees] CHELSFA, AL 35043 [Caty]

Alabama ("Property Address™);
|Zip Code]

T0) HAVE AND TO HOLD this Property unto Lender and Lender’s sucoessors and assigns, forever, together
with all the improvements now or hereafter erected on the property, and all casements, appurtenances, and fixtures now
or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title (o the Property against all claims and demands, subjcd 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnants with
limited variations by jurisdiction Lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due Lhe
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2 Funds for Taxes and lnsurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a)
yearly laxes and assessments which may attain priority over this Sccurity Instrument as & lien on the Property; (b) yecarly
lcaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums, (d)
yearly flood insurance premiums, if any; (¢€) yearly mortgage insurance premiums, if any; and () any sums payable by
Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and bhold Funds in an smounl aot 10
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower’s ¢scrow account
under the federal Real Estate Sctilement Procedures Act of 1974 as amended from time to Lime, 12 US.C. % 2601
¢t seq. ("RESPA"), unless another law that applics to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds duc
on the basis of current data and reasonable cstimates of expenditures of future Escrow ftems or othcrwase in
accordance with applicable law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenlality, of entity
(including Lender, if Lendcr is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o
pay the Escrow Items. Lender may not ¢harge Borrowcer for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a onc-time charge [ar un
independent reat cstate tax reporting scrvice used by Lender in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wniting, however, that inferest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showiny
credits and debits 1o the Funds and the purpose for which ¢ach debit to the Funds was made. The Funds arce pledged as
additional security for all sums sccured by this Sceurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower m writing,
and. in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in (ull of all sums secured by this Secunily Instrument, Lender shall promptly refund (o Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law prowides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to any prepayment charges duc under the Note; second, (0 amounts payabic
under paragraph 2; third, o interest duc; fourth, to principal due; and last, Lo any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and lcaschold paymcenls or ground rents, if any
Borrower shall pay these obligations in the manncer provided in paragraph 2, or if not paid tn that manner, Borrower
shall pay them on time directly 1o the person owed payment. Borrower shall promplly furnish to Lender all notices of
amounts 10 be paid under this paragraph. If Borrower mqakes these payments directly, Borrower shall promptly lurnish
to Lender receipls cvidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrument valess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against enforcement of the licn in, legal proccedings which in the Lender’s opimon
operate 10 prevent the enforcement of the hen; or (¢) secures from the holder of the lien an agreement satisfactory Lo
Lender subordinating the lien o this Security Instrument. If Lender determines that any part of the Property is subject
(0 4 licn which may attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifving the hen.
Borrower shall satisfy the Licn or lake one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxsting or hercafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards,
inchuding floods or Mooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Barrower
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed
above, Lender may, at Lender’s option, obtain coverage to protec Lender's rights in the Property in accordance with
paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's sceunty is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sceurity Instrument, whether or not then due, with any cxeess paid
to Borrower. if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the
ncurance carricr has offered to scttle a claim, then Lender may collect the insurance procceds. Lender may use the
proceeds Lo repair or restore the Property or Lo pay sums securcd by this Security Instrument, whether or not then duc,
The 30-day period will begin when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shall not extend
or pustpone the due date of the monthly payments referred to n paragraphs 1 and 2 or changy the amount of the
payments, Il under paragraph 21 the Properly 1s acquired by Lender, Borrower's right 1o any insurance policies and
praceeds resulting from damage to the Property prior to the acqguisition shall pass to Lender 1o the extent of the sums
sceured by this Sccurity Instrument immedialely prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Applicatlon;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at Jeast one year after the date of occupancy, unless Lender othcrwise agrees in writing, which consent
shall not be unreasonably withheld, or unless cxtenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deleriorale, or commit wasic on the
Properly. Borrower shall be in default it any forleilure action or proceeding, whether civil or criminal, i1s begun that in
Lender’s good [aith judgment could result in forfeiture of the Property or otherwise materially impair the hen ereated
by this Sccurity Instrument or Lender’s sceurity mnterest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceedmng to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other malcnal impairment of the hen
created by this Sceurity fnstrument or Lender’s security interest, Borrower shall alse be in default if Borrower, during
the loan application: process, gave materially lalse or inaccurate information or statements 1o Lender (or failed o
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but nol
imited to, representations concerning Borrower's occupancy of the Property as a principal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leaschold and the (ee title shall not merge unless Lender agrees (o the merger in writing.
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7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemcats
contained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to cnforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
nights in the Property. Lender’s actions may include paying any sums secured by a lien which has pnorily over this
Security Instrumenl, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear mlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required Lo obtain coverage substantially equivalent to the mortgage insurance previously in cfiect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternale
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is nol availablc,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and rctain thesc
payments as a loss reserve in lieu of mortgage nsurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (o
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurancc ¢nds in
accordance with any written agreement between Borrower and Lender or apphcable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Fyoperty, or for conveyance in liew of condemnation, arc herchy
assigned and shall be paid to Lender.

in the cvenl of a total taking of the Property, the proceeds shall be applied Lo the sums secured by this Sccurny
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property
in which the fair market value of the Property immediatcly before the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise
agrec in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphcd
by the following {raction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the cvent of a
partial taking of the Property in which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower and Leader othcrwise agree in wriling
or unless applicable law otherwise provides, the proceeds shali be applied to the sums sccured by this Sccurity
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of Lhe
Property or to the sums securcd by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not cxtend
or postpone the due datc of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of thc time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in
inierest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
intcrest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwisc modify amortization of the sums secured by this Security lnstrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-slgners. The covenants and agrcements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the prdwvisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Securily Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey thal Borrower's intcrest in the Property under the terms of this Security Instrument; (b} 1s not personally
obligated 1o pay the sums sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collccted or to be collected tn
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoumt
necessary to reduce the charge to the permilted limit: and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. {f a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shalt be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
noticc provided for in this Security Instrument shall be decemed to have been given to Barrower or Lender when given as
provided in Lhis paragraph,
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15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Sccurity Instrument snd
the Note are declared (o be severable.

16. Barrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrumoent.

17. Transfer of the Property or a Beneficial interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or il a beneficial inferest in Borrower is sold or transferred and Borrower s not o natural
person) without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of a1l cums
secured by this Sceurity Instrument. Howcever, this option shall not be exercised by Lendcer if exercise is prohibited by
federal law as of the date of this Sccurity [Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
period of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Sccurity Instrument. IT Borrower [ails to pay these sums prior to the expiration of this period, Lender
may invoke any remedics permitied by this Sccurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. 1f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of : (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale
contained in this Security Instrument; or {(b) entry of a judgment enforcing this Sceunity Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be due under this Sceeurity Instrument and the Note as
no acceleration had occurred, (b) cures any default of any other covenants or agreemenls; (¢) pays all expenses incurred
in enforcing this Sceurity Instrument, including, but not limited to, rcasonable attorncys’ foes; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums sccured by this Security Instrument shall continuc unchanged. lipon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as of
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17, b

19. Sale of Note; Change of Louan Servicer. The Note or a partial interest in the Note (logether with this Securnty
lnstrurnent) may be sold one or more times without prior notice to Borrower. A sale may resull in a change n the
entity (known as the "Loan Servicer”) that collects monthly payments duc under the Note and this Sccurity Instrument.
There also may he one or more changes of the Loan Servicer unrelated to a sale of the Note. I there 1s i change of the
Loan Scrvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address e which paymens
shouid be made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, of release ol
any Harardous Substanccs on or in the Property. Borrower shall not do, nor allow anyone clse to do, anylhing affecting
the Property Lhal is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be
appropriate to normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any goveramental or regulatory agency or private party involving the Property and any Harardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower lcarns, or is notificd by any gavernmental or
regulatory authority, that any removal or other remediation of any Harzardous Substance affecting the Property i
neeessary, Borrower shall promptly take all necessary remedial actions 1n accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are thos¢ substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other lammable or toxic petroleam
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehydc, and
radioactive materials. As uscd in this paragraph 20, "Environmental Law” means federal laws and laws of the
jurisdiction where the Property is located that refate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrece as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defanlt: (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that faflure to cure the default on or before the date specified in the notice may result in accelerntion
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to relnstate after acceleration and the right to bring a court action to assert the non-existence of u default or
any other defense of Borrower to acceleration and sale. IT the default is not cured on or before the date specified in
the notice, Lender at Its option may require immediate payment In full of all sums secured by thiy Security
Instrument without further demand and may invoke the power of sale and any other remedles permitted by applicable
law. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Il Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper
published in SHELBY County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender's deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants snd agrees that the proceeds of the sule shall be applied in the following order; {a) to all expenses of the
sale, including, but not Umited to, reasonable attorneys’ fees; (b) to all sums secured by this Security lnstrument; and
{¢) umy excess to the person or persons legally entitled to it.

22. Relense. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Scecunty
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead cxemption in the Properly and rclinquishes all rights of
curtesy and dower in the Property.
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24, Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were « parl of this
Sccurity Instrument, [Check applicable box(es))

Adjustable Rate Rider [ | Condominium Rider _ | 1-4 Family Rider
Graduated Payment Rider | ] Planned Unit Development Rider [ ] Brweekly Payment Rider
Balioon Rider ] Ralu-lmpruvﬂmﬂnl Rider [ ]Sccond Home Rider

Other(s) |specify|

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sccurity
Instrument and in any rider(s) ¢xecuted by Borrower and recorded with it

Witnesscs:
_ e _ O gpfﬁ‘fw {Scal)
RO E D OWENS -Borrower
o N J C.OL{,I_UL/L~ e (Seal)
T SU E OWENS -Borrower
é
L o _ {Scal)
-Borrower
. o (deal)
-Barrower
|Space Below This Line For Acknowledpment |
STATE OF ALABAMA, County ss:

Onthis 19th day of DECEMBER 19 97, the undersigned authorirty

a Natary Public in and f[or said county and in said state, hereby certify thal
RONNIE D OWENS, and T SUZANNE OWENS, Husband and Wife

, whosc namc(s) are signed (o the Joregoing
conveyance, and who are  known to me, acknowledged belore me that, being informed of the contents of
the conveyance, he  exccuted the same voluntarily and as THEIR
act on the day the same bears datc.

Giiven under my hand and scal of office this the 19th day of DECEMBER DL

—

My Commssion ¢xpircs:
r‘ani Y70

7 f} QE (
Von. L) N i
/

!f ~olsry Public

This instrument was prepared by

ALTANT BANK
F O BOX 131037
BIRMINGHAM, AL 35213
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Fire American Title Insurance Company

COMMITMENT
SCHEDULE C

Agent File No.. 114880
The land referred to ia this Commitment is described as follows:

A parcel of land in the N 1/2 of the NW 1/4 of the NW 1/4 and the NE 1/4 of the NW 1/4 of
Section 23, Township 19 South, Range | West, Shelby County, Alabama, described as
follows;

From the NW corner of Section 23, Township 19 South, Range | West, being the puint of
beginning of herein described parce! of lund, run thence East ulong the North boundary of said
Section 23 a distance of 2308.73 feet t0 » point in the centerline of a 60.0 foot easement for
ingress, egress and utilities; thence tun 134 deg. 07 min. 2] sec. right and run ajong the
conterjine of said eassment a distance of 128.93 feet and the following courses: 08 deg. 44
min. left for 188.54 feet; 13 deg. S8 min. 30 sec. righc for 323.69 feet; |5 deg. 35 min. 30
sec, lefk for 265.89 feet; OS5 deg. 37 min. 50 scc. right for 165.02 feer; 12 deg. 54 min. 55 sec.
left for 201.28 feet, 10 deg. 38 win. left for 175.59 feet; 12 deg. 24 min. 30 sac. right for
104.89 foet; thence turn 06 deg. 03 min. 54 5004 right and run 99.24 fest along ssid ensement
centerline t a point on the South boundary of the NE 1/4 of the NW 1/4 of Section 23,
Township 19 South, Range 1 Wast: thence turn S5 deg. 25 min. 49 sec. right and run 17.49
feet 1o the SW cormwr of said NE 1/4 of NW 1/4; thence wrn 89 deg. 02 min. 59 scc. right and
run 664,69 fest 10 the SE corner of the Nurth 1/2 of the NW 1/4 of NW 1/4 of said Section
23; thence turn 89 deg. 00 min. 07 sec. loft and run 1326.44 feet to the SW corner of aaid
Notth 1/2 of said NW 1/4 of NW 1/4; thence turn 89 deg. 17 min. 50 sec. right and run
669.13 feet to the point of beginning of herein described parce! of land; being situated in

Shelby County, Alabama.
ALSO, Seo Attached.
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ALSO. a 80 Foot Easement for Ingress & Egress. mores particularly
desoribead as follows:

From the Southwear cornear of the NE 1/4 of the NW 1/4 of Section
23, Township 19 South. Range 1 West. run thence East along the

South boundary of gaid NE 1/4 of NW 1/4 a distance of 17.49 feet
to the point of beginning ¢f the centerline of herein described

eapement for ingress and egross sand utilities; thence turn 5%
deg. 20 min. 49 sec. laft and run 99.24 feet along said easement

canterline and the following courses: 06 deg. 03 min. 54 seoc.
left for 104.89 feet; 12 deg. 24 min. 30 sBec. left for 175.598
feet; 10 deg. 38 min. right for 201.28 feet; 12 deg. 54 min. 55
gec. right for 165.02 feet; 05 deg. 37 min. 50 sec. left for
¢65.89 feet; 15 deg. 38 min. 30 sec. right for 323.65 feet: 13
deg. 58 min. 30 sec. left for 188.54 feet; 08 deg. 44 min. right
for 128.93 feet to a point on the North boundary of
sforementioned Section 23: thence turn 180 deg. 00 min. right and
run along said easement centerline a dietance of 50.72 feet:
thence turn 92 deg. 06 min. 49 sec. left and continue along said
sapement centerline a distance of 64.81 feet and the following
courseas; 54 deg. 49 min. 11 sec. right for 141.23 fest: 12 deg.
33 min. 27 sec. left for 110.76 feet; 20 deg. 34 min. 50 sec.
left for 169.50 feat: 15 degxg. 05 min. 36 mssc. right of B&.16
feet: 36 deg. 338 min. 41 sec. right for 1868.53 feet: 29 deg. 09
min. 29 sec, left for 97.38 feet; 14 deg. 44 min. 38 sec. left
for 190.02 feet: 16 deg. 40 min. 30 sec. left for 276.22 feet: 34
deg. 30 min. 41 sec. left for 274.24 feet to a point on the South
boundary of the NW 1/4 of NE 1/4 of aforementioned Seotion 23:
thence turn 02 deg. 14 min. 58 sec. right and continue along saild
eagement a distence of 473.285 feet to the P.C. of a curve concave
right, having a delta angle of 65 deg. 53 min. 34 sec. and
tangents of 100.0 feet and a centerline arc distance of 177.45
feet to the P.T.: thence slong the tangent centerline a distance
of 86.95 feet: thence turn 122 deg. 12 min. 30 ssc. left and run
760.84 feet along said masement centerline toc & point on the
North boundary of the SW 1/4 of NE 1/4 of Secticn 23, Township 19
South, Range 1 West: thence turn 180 deg. 00 min. right and run
760.84 feet along said easement centerline: thence turn 57 deg.
47 min. 30 sec. left and run 338.44 feet along said easement
centerline: thence turn 02 deg. 42 min. 42 sec. right and run
588.77 feet to the PC of a curve concave left. having a delta
angle of 46 deg. 35 min. 43 sec. and tangents of 75.0 fest and =2
centarline arc dietance of 141.64 feet to the PT: thence along
the tangent conterline a distance of 77.80 faet: thence turn 118
deg. 34 min. 50 mec. left and run 68.82 feet along ssld sasement
centerline; thence turn 180 deg. 00 min. right and run 211.45
feoet along sald easemont centerline to the PC of a curve concave
right. having a delta angle of 17 deg. 17 min. 51 sec. and
tangants of 80.0 feet and a centerline are distsnoe of 158.78
feer to the PT: thence along the tangent centerline a dietance of
301.63 feet to the PC of a curve concave left, having & delta
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engle of 27 deg. 09 min. 45 sec. and tangents of 80.0 fest and a
conterline arc distance of 158.99 feet to the PT: thence along
the tangent centerline a distance of 214.77 feet to the PC of a
curve concave right, having a delta angle of 30 deg. 38 min. 3%
sec. and tangsnt= of 80.0 feet and a canterline arc distance of
156.16 feet to the PT; thence along the tangent centerline a
distance of 39.20 feet to the PC of a eurve concave left. having
& delta angle of 27 deg. 48 min. 20 sec. and tangents of 75.0
feat and a centerline arc distance of 147.08 feet to the PT:
thence along the tangent centerline a distance of 308.97 feat:
thence turn 1054 deg. 51 min. 3% sec. left and run 278.48 feet
along eaid sasement ocenterline; thence turn 08 deg. 48 min. right
and run 213.47 feet along ssid easement centerline: thence turn
00 deg. 50 min. 46 gec. right and run 321.84 feet along said
saspment centerline; thence turn 180 deg. 00 min. right and run
321.84 feet along said easement centerline; thence turn 00 deg.
5C min. 46 ssc. left and run 213.47 feet along said sassment
centerline: thence turn 08 deg. 48 min. left and run 278.490 feet
along sald easement centerline; thence turn 09 deg. 12 min. lefe
and run sald easement centerline a distancs of 261.83 feet to a
point on the East boundary of the SE 1/4 of SW 1/4 of Section 23,
Tounship 19 South, Range 1 Weat: thence continue along satid
course a distance of 1768.368 feet to the PC 0f a curve oconcave
left, having a delta angle of 54 deg. 03 min. 57 sec. and

tangents of J08.47 feet and a centerline arc distance of 568.76
foet to the PC of a reverass curve concave right. having a delta

angle of 74 deg. 40 min. 50 sec. and tangents of 100.0 feet and a
centerling arc distance of 170.85 faet to the PT: thence along
the tangent centerline a distance of 719.70 feet to the PC of a
curve concave left. having a delta angle of 46 deg. 1% min. Ol
eec. and tangents of 250.0 feet and a centerline arc distance of
470.01 feet to the PT; thence along the tangent centerline a
distance of 730.31 feet to & point of termination of herein
described sasement centerline on the North boundary of 014 U.S.
Rwy. #280 (80 foot R.0.W.), and further. from the described point
cf termination back North/Northeasxterly along the desoribad
centerline to a point of intersection with the South boundary of
the SE 1/4 of SW 1/4 of Section 23, Township 18 South, Range 1}
Weet., tracks in close proximity that certain esasement centerline

doascribed in Book 184 at Page 83: said property being situated in

Shelby County., Alabama.
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