o €Colonial Bank

Equity Line

I Made this | ot h

by and between  CECIT, O HOPKINS, MARRIED
_PHILOMENA F HOPKINS, SPOUSE

iraferrad to as "Mortgagor® or "You," whathar singular or piural) and the |
Colonial Bark,

an Alabhama banking corporation (referred 1o Bs
"Mortgagee” "We", "Our” or "LUIs").
NOTE: You are giving us this Adjustable Rate Mortgage 10 secure
an open-end line of cradit, callad your "Equity Lina,” dated DEC. 19,

1997 The annual percentags rate on your Equity Line may change.
increases in your annual percentage rate may result in higher monthly
payments and increased finance charges;
percentage rate may have the opposits affecrt.

. 1. Your Equity Line. You either have or will anter intc an
agreement with us [the "Equity Line Agrasmeant”) which obligatas Us to
pxtend to You a line of cradit up
$ 40000.00 (referrad to as vyour “Credit Limit™),
According to the terms of your Equity Line Agresment, You may borrow as
much as You like up to your Credit Limit. If You repay part of the amounts
borrowad, You may then borrow maney again up 1o your Cradit Limit,

If We honor Equity Line checka in excess of your Credit Limt, then
any amount aver your Cradit Limit will not be secured by this Mortgage.
Howeaver, You &till will have 1o pay all credit externded to You according to
the tarms and conditions set forth in your Equity Line Agreement.

decreases in your annJal

to A& maxirnum amount of

You are granting us a mortgage in residential property 1o sucurﬂ
vour Equity Line.

2. Annual Parcentags Rate. The annual psrcentage rate which
We may charge on the unpaid balance of your Equity Line i3 subject to
change monthly in accordance with the terme of your Equity Ling
Agreemant. You should refer to your Equity Line Agreemant for the terme
governing the calculation of the annual psrcentage rate.

This proparty has the following legal deacription:

LOT 8, PHASE II,
O THE MAP OF INDIAN CREEK PHAGSE 11,

CTORS I & II AS RECORDED IN MAP BOOK 14,

OFFICE SHELBY, COUNTY ALABAMA.

Wa may exerciss sl rights contalined herain if You:

(s} Do not pay all amounts owed under Your Equity Line Agresmant
as and whan due, including princlpal, finance charges and all other
indebtednass incurred in connaction with your Equity Line;

(b) Do not pay, with interest, as and when due, any amount that We
spand under this Adjustable Rate Mortgsgs and o protect the value of the
property and Qur rights in tha Property,

. {c) Engage n fraud or material misreprasantation by Your acuons or
:ailum to act, in connaction with any part of your Equity Line Agreement:
ar

id} Yeour action or inaction advarsely affects the collateral far your
Equity Line, or Our rights in the collaterai, as is more specifically set out
in Your Equity Line Agraameant.

You promise that except for the "exceptions® listed in any title
insurance policy which insuras Qur rights in the Property:

fal ¥You lawfully own the property:

ib) You have the right to mortgage and convey the property to Us; and

lc) There are no outstanding claime or charges against the property.

You give Us & general wareanty of title. Thie means that You will be

fuily respensible for any losses which Wa sulfer bscause somaone other
that Us has some of the rights in the property which You promusa that
You have. You promise that You wilt defend Qur ownership of the
proparty against any claims of such rights.

IV. 1. You Promise to Pay. You will promptly pay Us when dus:

(al All advances already made or to ba made under your Enuity Line
Agreement or any extansion or renewal thereof,

(bi All tinance chargas incurred on such advances; and

ic] All ather charges, costs and expensas which You now owe or will
owe to Ur undar Your Equity Line Agrasmant.

2. Insurance, You agres that You will kesp the buildings erected or
1o ba arected on the real astata insured againat loss or damage by lire,
and such other hazards as may be spacifiad by Us, for Cur benatit, and
by insurars and in amounts approved by Us. You also agrea to delver
such nsurence policy or policies to Us, and have attached thereto loss
payabla clauses in favar of and in & form acceptabla 1o Us. The fire
insurance policy shall contain the usual extended coverage endorsement.
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Adjustable Rate Mortgage

Ifl. in consideration of the mutual promises hersin contairned, You
hareby gram. bargsin, sell and convey to Us the praperty {"Property”)

described baelow.

(a] "The raal estate ("Real Estate”™} which s locatad st
108 INDIAN CREEK DR in
SHELBY County
ALABAMA y

{b] Al bulldings, structures, and othar improvamsnis that are
locatad on the property described in the paragraph (a} of this section;

{e) All rights in other proparty that You have w3 owner of the
property described in paragraph isl of this section. These nights ate
known as "easemants, rights and appurtanances attached o the
property;”

id} All rants or royaltise from tha property deacnibed In DEFsgraph
{a) of this saction;

{#] All minaral, oil and gas rights and profits, waler rights and
water stock that are part of the property that is descnibad in patagraph (s
of this saction; :

(fi Al rights that You have in the land which hes in the strests o
reads in front of, or next t¢, the property described n paragraph (&) of
this section;

{g) All fixtures on the property described in paragrapha {a) and (b
of this section;

th} Al of the propaerty described in paragraphs {b] thtough (1] of
this section that You acquire in the future, and all rights deacribed in
paragraph {b) through (f} that you acquire in the kutlure,

(It Al replacamants of ot additions to the property described n
paragraphs {b} through {f} and paragraph {h) of 1his saction; and

(j All reptacemants of or additions to the fixiures that ara oh the
property described in paragrapha {a} snd {b) of this secton.
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If You 1aill to obtsin sueh insurances, We may, at ODur gption, obtan
such insurance, snd the premiums therefor shall be a lien on the Property
and added to the amount of Your obligations sscured by thia Adjuatable
Aate Mortgage. in tha case of loss, any insursnce proceeds paysbls 1o
You and/or Us are, to the extent of Your interast, hareby assigned 1o Us.
We may use such procesads to presefve and protect Cur rights under thia
Adjustatle Rate Mortgege and Equity Ling Agreement, ar to secufe
repayment of tha Egquity Line or to rabuild or restore the damaged
buildings or improvemants, as We deam best. Furthar, We shsll have the
absolute right to settle and compromike alt clmms under sard pohcies of
insurance. .

3. Payment of Toxes; Discharge of Liens; Inferior Liens. You
gshait pay all taxes, assesaments, water rents and othet governmenial
charges levied upon said premises, in a timely fashion. 1f you defsutt in
the payment of Your taxes and other charges, We may, at Qur oplion,
pay said taxes, snd other charges, and such payments shall be a hen on
the Property and added to the amount af Your debt to Us secured by thia
Adjustable Rate Maortgaga.

You agree to pay o satisfy all liens against the Property that may be
superior to this Adjustsble Rate Mortgage. However, You do not have to
gatisly a suparior Yan if:

la} You agres, in writing to pay the cbligation which gave risa to the
supearior llen and We approve the way in which You agrea to psy that
obligstion;

ib) You, in good faith, argue or defend aganil the suparior hen i a
lawsauit B0 that, during that lawsult, tha superior ian may not be anforcad
and no part of the Property may be given up,; or

ic} You cbtain from the hotder of such fan an agreamaent whith nubn
rdinates, i.e. gives Us powaer over, tha cempeting hen

You agree not to sllow any creditor to place a lien on or recewve dny
securily interest in the property securing Your Eguity Line debl wathout
first notifying Vs.

4. Application of Paymeénts. Unlést 1ha {aw raguires otherwise, YWe
wiil apply sach of Your payments under Your Equrly Line Agreemant n
the following order:

{8} credit insurance preamiums (if any);

(bl FINANCE CHARGES, but not including late charges, wiich have
baan incurrad during the most recant billing cycie; and

{c) the balance ramaining.
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B. Your Agresment to Maintain tha Property: Lesse Obligations;
Agreements About Condominiums and Planned Unit Developments. You
agree 10 kesp the property in good repair. You will not destroy, damage
or gubatantiaity change tha property, and You will not aliow the property
to detericrata. if You do not own but are a tenant on the property, You
will fulfill all obligations under Your, lease.

I{ the property is a unit in a condominium project or a planned unit
developmant, Yau will fulfilt all of Your obligations under tha Declaration,
fy-Laws, Regulations and other documenta that create or govern the
gondominium projest of planned unit develepmant. Alsa, You wil not
divide the property into emaller parts that may be owned separately, and

Yau will not consent to any of the following unless You have first
given Us notice and obtained Qur congent in writing:

{a} the abandonment or terminatipn of the condominium projact of
plannad unit development, unless, in the case of the condominium. the
abandonment or termination 15 required by lawy;

(b} any significant change to the Deaclaration, By.-Laws, or Regul-
actions of the Owner Assoctation, Trust Agresment, Articles of
Incorporation, or other documents that create or govern the condominium
project or planned unit developmant, including, for example, a change i
ihe perceniage of ownership rights held by unit ownerg in the
condominium prejact of in the common area or facilities of the planned
uhit development;

{¢) & decision by the Owners Association 10 terminate professional
management and to begin sslf-managment of the condominium project of
planned unit development; and

{d) the transfer, release, creation of lieng, partition or subdivision of
gll or part of the c¢ommoen areas or faciiities of the planned unit
developmant.

if & condominium or plannad unit development ridaer is executed by
You and recorded togethar with this Adjustable Rata Mortgage, the
covenants and agresmants of such rider shall be incorporated into and
shall amend and supplement the c¢ovenants and agreaments of this
Adjusiable Rate Mortgage as if tha rider ware s part thereot.

6. Our Right to Protect the Property. If:

{a} You do not keep Your promises snd agreements made in this
Adjustable Rate Mortgage. or {b} someona, including You, begins a legal
praceeding that may significantly aftect Our rights on the property (such
as, for example, & legal procesding in bankruptcy, in probate, for
condemnation, or to enforce laws or regulations), then We may do and
pay for whatever is necessary to protect the value of the property and
Our rights in the property. Our actions under this paragraph may includes,
for axampla, appeating in court, paying reasonable attorney’'s fees, and
entering the property to make repaira. We will give you notice befere We
take any of theses actions.

You must pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not keep the promise to pay those amounts with interest.
Howaver, any sums expended by Us in excess of Your Equity Line of
Credit Limit will not be secured by this Adjustable Rate Mortgage.

You must pay all amounts due to Us when We send You a notice
raquesting that You do go. You will atso pay intereet on those amounts
at thae same rate atatad in the Equity Line Agreement. However, if
paymants of intarest at that rate would violate the law, You will pay
intarest on the amounts apant by s undar this paragraph at the highest
rate the law allows, Interest on each amount will begin on the date that
the amount i8 Bpant by Us. However, You and We may agres in writing
ta terms of paymaent that are differant from these in this paragraph.

Any amounts We dispsrse pursuant to this paragraph, with interest
theracn. shall become additional indebtedness of Yours secured by this
A?justabla Rate Mortgage.

Although Wa may taka action under this paragraph, We do not have
to do s0.

7. Our Right of Inspection. We, and others authorized by Us, may
anter and inspect the property. We must do &0 n a reasonable manner
and at reasonable times. However, before cone ol the Inspections 1%
mada, We must give You notice stating 8 reasonabie purpose for the
inspaction. The purposs must he relatad to Our rights in the property,

B. Condemnation. A taking of property by eny governmental author-
ity by eminant domain is known as “condsmnation.” You give Us Your
right;

{a) 1o proceeds of all awards or claims for damages rasulting from
condemnation or other govarnmental taking of the property lor, if the
property includes & unit in a plannad unit developmant, of the commen
araag and facilitias of tha plannad unit developments): and

ib] to proceeds from a sals of the proparty (or, if the property
ncludes a unit in 8 planned unit develapment, of the common areas and
tacilities of the planned unit davelopment] that is made toc avoid the
condemnation. All of thoee procesds are to be paid to Us.

it all or part of the property i taken, the proceeds will be used to
reducea the amount that You owe to Us under Your Equity Line Agreemant
and this Adjustabie Rate Mortgage. If any of the proceeds remain after
the amount that You owe to Us has bean paid in fuli, the reamamning
proceads will be paid to You.

il You abandon the property, or # You do not answar within thirty
days, & notice from Us stating that a governmental authority has offered
to make a paymant or to settle a claim for damages, then Wa have the
authority to collact the proceeds. We may then use the proceeds 1o
repair or rastore the property or to reduce the amount that You owed to
Us under the Equity Line Agreament and this Adjustabla Rate Mortgage.
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The thirty day pariod will begin on the date the natice is mailed, or if it 1s
not mailed, on the date the notice is delivarsd. I any proceeds are ulred
to raduce the amount of principal which You owe Us under 1he Equ:tt
Line Agreement, that use will not delay tha due date or changs the
amount of any of You monthly payments under the Equity Line
Agrasment. However, You and ‘We may agres in wriling to thoss daiays
of changss.

9. Continuation of Your Obligations. We may allow a parson who
takas over Your rights and obligationt, 10 daiay or 10 change the amount
af the monthty payments due under Your Equity Line Agreement of undor
this Adjustable Rate Mortgage. Even if We do this, however, Ihat parson
and You will both atiti be fully obligated under the Eguity Line Agresmunt
and undar this Adjustable Rate Mcortgage uniess the conditione statad n

this Adjustable Rate Mortgage have basn met,
We may allow those dalays or changes for a person who 1akes Over

Your rights and obligations, even it We are requastad nol to do s0. Wn
will not be raquired to bring a lawsuit against such & parson for not
fulfiling cobligations under the Egquity Line Agrsameni o1 undes this
Adjustable Rata Mortgage, aven il We are reguested to do ac.

10. Continuation of Our Righta. Even if We do not sxarcise of
anforce sny right under this Adjustabie Rate Morigage or under tha law.
We will still have all of those rights and may sxercise tham snd anforce
them in the future. Even it We obtain insurance, pay taxes, or pay othe
claims, charges or liens against the property, We will still have the nght
to damand that You maks immediate paymant in full of the amount that
You owe Us under the Equity Line Agresment and under this Adjustable
Rata Mortgage.

11. Our Aights of Enforcement. Each of Owr rights under this
Adjustable Rate Mortgege is separate. Wae may exarcisa and snforce ons
or more of these rights, aa waell as any of Our rights under the law. oné a1
a time or all at once.

12. Obligetions of You end of Persons Taking Over Your Rights
or Obligations: Agresmant Concerning Captions. Subject to the lerma cf
this Mortgage, any person who takes over Your rights and obligations
under this Mortgage shall have al! of Your rights and will ba obiigated 1o
keap ail of Your promises and agreements made in this Adjustable Rate
Mortgage. Similarly, any person who takes over Our righls of obligations
under this Adjustable Rata Mortgagse will have all ol Our nghts and will be
obligated 1o keap all of Our agraements made in this Adjustably Anle
Mortgage.

If more than one persen signs this Adjuetable Rate Morigage as
borrower, all are fully abligated to keap all of botrowear' s promigos and
obligations contained in this Adjustable Rate Morigage. We may enfarce
Our rights under this Adjustable Rate Mortgage aganst each of You
individually or against all of You logethaer. This mesns that any cne of
You may be reguired to pay all of the amount owed under the EQuity Line
Agreement and under this Adjustable Rate Mortgage. However, it one of
You does not sign the Equity Line Agreement then:

{a) that person is signing this Adjustablie Rate Mortgage only 1o (ive
Mis or Her rights in the property te Us under tha terms of this Adjustab.e
Rate Mortgaga;

ik} He ar She is not personally chlgated to make payments or 1o st
under the Equity Line Agreemant or under this Adjustable Rate Morigago:
anrdg

{c} Ha or She agrees that We and any other borrower under the
Equity Line Agregment may agree to axtend, modify, forbear of make aiy
othar accommodations with regard to the terms of this Adjustabie Hate
Martgage or the Equity Line Agreemaent without His or Her consant and
without releasing the co-signer or modifying this Adjustabla Hare
Mertgage as to thal co-signer’'s intarest in the property.

The captions and titles of this Adjustable Rate Morigage ara for
convarmiance only. They may not be used to interpret or to deline the
tarms of this Adjustable Rate Morigage.

13. Agerssmsnt Concerning Notices. Unless the law raquires
otherwise, any notice that must be given to You under thm Adjustable
Rate Mortgage will be given by delivaring or mailing 1t addressed to You
at the address statad in Section |l abova. A notice wiil be deliversd or
mailed to You at a different address if You give Us notice of Yaur
ditterent addrees. Any notice that must be given to Us under this
Mortgage will be given by mailing it to Cur address stated above. A
notice should be mailed toc Us at a differant address if Wae gve You a
notice of the different addrass. A notice requirad by this Adjustabie Flate
Mortgage is given when it s mailed or whan 1t is daivered according to
the requiraments of thia paragraph.

14, Agresment s Enforcesble. (f any terms of this Adjustable Fate
Mortgags or of the Equity Line Agreement conflict with any provision of
the law, all other termg of this Adjustable Rats Mortgage and of 1he
Equity Line Agreamant will gtill remain 1 effect if they can ba given etfect
without the conflicting term. This means that any terms of ibe
Adjustable Rate Mortgage and of the Equity Ling Agreeman! which
conflict with the iew can be separated from the remaiming tesms, and the
remaining terms will st:ll ba anforced.

165. Borrower's Copy of the Equity Line Agreement and of this
Adjustable Rate Mortgage. You will be given a copy of the Equrty Line
Agreement and of this Adjustable Rate Morigage. Thosa copies must
show that the onginsl Equity Line Agresment and tha Adjustable Hate
Mortgage have been signed. You will be given those comes either when
You sign the Equity Line Agreement and this Adjustable Rats Mortgage o
atter this Adjustable Rate Morigage has been recorded o 1he props
official records.
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18, Tronsfer of the Property. If You esll all or any part of the
proparty of i an interest herein is sold or transferred without Qur prior
wcitters consent, then YWe may, at Our option, declare all the sums
gacured by this Adjustable Rate Mortgage to be immediatsly due and
payabie, Howavar, this opticn may not be exercised by Us if in 80 doing

Wa woutd violate any apphcable law.
If We axsercise such an option 1o accelerate, We shall mail You notice

of the acceleration in accordance with thie Adjustable Rata Merigage.
We may without further notice or demand on You, invoke any remadies
parmitted by this Adjustable Rate Mortgage for default.

17. Our Rights Upon Your Default. f You default under the defauht
provisions of the Equity Line Apgraement, Wa may "accalerata” Your
cbligations. This means that all dabts You owe Us will becoms
immediately due and payvable. if We decide to sccelerate, We must mait
You a notica which etatas how You have breachec this Adjustable Rate
Morigage.

After sanding You the notice, We may sell the property at public out-
cry and exercise any other lagal right We have. After Delault, Wa will be
sntitled to all costs we ingcur in pursuing any rights We have, including,
but not limited to, reascnable attorney’s fees it We rafer the matter to an
attarnay who 18 not a salaried ermployee of Ours.

If We decide to sell the property, We will give You a copy of the
notice of sala. Tha notice will be published for three consecutive weoks
in a paper in the county where the property is loccated. Wa wilt sell the
property to the highest bidder (which may be Us) at a public auction on
the steps of the county courthousa where the property is located. We
then will give a deed conveying the property to the highest bidder. Tha
proceads from the sale will ba appliad first 10 the cos1s of the sale {which
include, among other expenses, reasonable attorney’s fees and title
searches!, then to the debt secured by this Adjustable Rate Mortgage,
and finally to the person who is legally sntitled to any ramaining Sumes.

18. Our Right to Rentai Paymenta and Possession. As additional
protaction for Us, You give Us all of Your rights to any rental paymants
from the property. Howsvar, untih We reguire immadiate payment in fulld
of unti! You abandon the property, You have the right to collect and keap
those rental payments as they bacome due. You agree that ¥Yau have not
giver any ol Your righta to rantal payments from the property to anyone
alse, and You will not de so without Qur consant in writing.

{t We requite immediste payment in full, or if You abandon the
property, then Wa. persons authorized by g, or a receiver appointed by 4
court at Our request may:

(8} collect the rental payments, including overdue rental payments
directly from the tepants;

(b) enter on and take possession of the property;

ic] manags the property; snd

By algning this Adjustable Rate Mortgage, You agreed to all of the above.

Gai Do £

id) sign, cancel and change leases. You sgree that f We nolty ths
tenants that We have the right 10 collect rental payments direcily from
them under this paragraph, then the tenants may make those rental
paymants to Us without having 1o ask whether You have fated to kesp
Your promises and sgreements under this Adjustable Rate Mortgage.

If thare is a judgmant for Us in & [awsuit for foreclosure and sale, You
will pay Us reasonable rent from the date the judgment is anterad for aa
jong as You occupy the proparty. Howevar, this does not give You the
right tc be a tanant on the property.

All rental payments collectad by Us or by a rsceiver, othar thén the
rent paid by Us undar this paragraph, will be used tirst to pay thggcasis of
collacting rental payments and of mansging the property. I¥ argQ part of
the rental payments remain aftar thogse costs have bean pmd ull, ths
remaining part will be used to reduce the amount You owe to urwier
tha Equity Line Agresmant and undar this Adjusteble Rate Mongsge. The
cost of managing the property may include the receiver’'s tees, relmonable
attorney’s fees, and the cost of any neceasary bonds. We aiid the
receiver wiil ba obligated to account only for those refital paymagts that
Wa actually raceive.

19. Discharge and Relsass. When You have givan Us Written
notice that You wish to terminata Your EqQuity Lwme and have pewd ali
amounts dus undar Your Equity Line Agreemant and undar this Adjeitable
Rate Mortgage, We will discharge this Adjustabie Rate Murtg:e by
delivering a certificate that this Adpstable Aate Mortgnge hat  besn
satisfied. You will not ba raquired to pay Us for the discharge. vt You
will pay all costs of recording the discharge in the proper otficial rociords

20. Maximum Credit Charges. You have agreed, sccoiding to the
terms set forth in Your Equity Line Agreement, tc poay chatges ¢n the
credit extandad to You. If this credi is subject to a law which sefs a
maximum charga, and this law iz interprated so that the interest ot Other
credit charges which We impose exceed permitiad Hmeis. than:

ta} any such charge in violation ot the iaw as mnterpretsd will be
reduced by whatsver amount is necessary to bring the charge within
parmissible limits; and

(bl any sums which You have paid Us in excoss of the legal imm will
be refunded to You. Such refund may bs made by reducing the bsiance
owed under Your Equity Line Agraament cr by making a diract payment
1o You.
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STATE OF M”‘f

COUNTY OF
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8 Notary Public In and for said county in sald stete.
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hareby certify that

whoss name{s|

{ ?Ed,'/ 0 Hcgpf/m ﬁmf

ls/are signed to the foregoing conveyancs and who is/are known to me, scknowledged bafors me on this day that, being informed of the
contents of the conveyance, He/She executed the same voluntarfly on the day the sama bears date.

Given under my hand this, the

My Commission Expires:

/ @%ﬁw of MM&—

Notary Public
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