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REAL ESTATE MORTGAGE ~

A

THIS MORTGAGE, made and entersd into on this 17th day of December , 19 97 | by snd beWeen

MACSAN BUILDERS INC o
ihersinafter refarred to as "Mortgagor®) and COLONIAL BANK o
|hereinafter rafarred to as "Mortgagea™). E
| ]

Witnesseth: a

WHEREAS, Mortgagor is justly indebted to Mortgagese, and hereby executes this Mortgaga to secure the paymaent of $127,500.00
Cne Hundred Twenty Seven Thousand Five Hundred And 00/100 Dollars

as evidenced by promissory note of evan date herawith and payable in accordance with the tarms of seid note.

WHEREAS, Mortgagor may hereafter become further indebted 10 Mortgagee as may be ovidenced by promissory noteis) or otherwise, and 1t 8 A1
intent ol the parties hereto that this mortgage shall sacure any and all indebtednessies) of Mortgagor to Mortgagee, whether now exiating or harastter
ariging, dus of 10 become due, absolute or contingent, liquidated or unliquidsted, direct or indirect, and this mortgage is 1o secure not only the
indebtagness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations of liabltities of Mortgagor 10 Mortgegen,
now existing or heraafter arising, and any and all exterisions or renewals of same, or any pan theraof, whathar evidenced by note, opan account,
aendorsament, guaranty, pledge or otharwise.

NOW. THEREFORE, Mortgagor and all others executing this mortigage, in consideration of the premises, and to secure the payrment ol said
indebtedness avidenced by note herainabove specificelly refarred to, and any and sll other indebtednessa(es) due or to becoms due as hersinabove
genaralty r¢ferrad 10, and the compliance with ail of the covenants and stipulations harein cantained, has bergainad and sold, and doss hereby grant.
bargain, sall, alien, convaey, transfar and mortgage unto Mortgages, its successors and agsigns, the following describad real atata, together with
buildings and improvemants theraan {hersinaftar sometimes called the "rqal estate™ or the "mortpegad real estate”), lying and beaing situated
in the County of SHELBY . State of Alabama, and more particularly described 8s follows, to-wit:
LOT 513, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES
GIVIANPOUR ADDITION TO ALABASTER, STH ADDITION, AS RECORDED

IN MAP BOCK 21, PAGE 133, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA,
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together with afl awarda raceived through aminant domain, and payments upon any insurance policies covering the real estate, and all nghta, privileges,
tenemants, and appurtenances thareunto belonging or in anywise appertaining to said real estats including sasements and rights-ot-way sppurianant
therato and all gas, atasm, electric and othar haating, cooling and lighting apparatus, slevaters, icaboxes, plumbing, stoves, doors and othar fixturas
appertaining to the real estate and improvements located thereon, all of which shall be deemed realty and conveyed by this martgaga.

TO HAVE AND TO HOLD the real astate, and every parl thereof, unto Mortgagee, its successcrs and assigns forever, And Mortgagor covenants
with Mortgagee that it is lawfully seized of the real estate in fee simpie and has a good right to sell and convey the same aa aforesaid: that the roal

estate is fres of all encumbrances except as harein set out, and Mortgagor will warrant and forever defend the title to the rea! estate unto Morigagee,
ite successors and assigns, ageinet the tawful claims of all persons whomsgoever.

THIS MORTGAGE !S MADE, however, subject 1o the following covenants, conditions, agreements, and provigions:

1. That Murtgug'ﬂr ghall pay the said indebtedness{as! secured hereby and interest therson when and as it {theyl shall bacoma doa, whather in
course of under any condition, covenant or agreemeant harein contained, together with any other indebtednessles) which Mortgegor may awa 10
Morigagea, it being further agread that any statement, any note or obligation that is secured by this mortgage shall be conclugive evidence of such 1act.

2. (a} That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with exiended coverage), and such other insurance
as Martgages may from time 1o tima raguire in companies, form, types, and amounts, and shall assign, with endorsements satisfactory to Mortgagea,
and deliver to Mortgages with mortgegee clauses satisfactory to Mortgagees all insurance policies of any kind or in any amount now or hereaftar 1ssued
with respact to the rea! estate. Not later than the first day following the expiraticn date of any and all such insurance policies aAnd at any time upon
request of Mortgagee. Martgagor shalt furnish Mortgagee certificates of insurance 1ssued by insurance compares satisfactory 1o Mortgagee showmng
that the amount and typa of insyrance requirad by Montgages hereunder is in effect. All renewal policies, with premiums paid, shall be delivered to
Mortgagee at laast thirty (30} days belore the expivation of the olg policies. |t any insurance, or any part thereof, shall expwe,
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ar be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure of
impairment of the capital of any company by which the insurance may then be carried, or it tor any reason whatever the insurance shall ba
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver 1o Mortgagee new insurance on the premisas, satisfactory 10 Mortgages. U Mortgagor
tails to procure and deliver such new insurance, Morigagas may, but ghall not be obligated to, procure same, and upon demand, Morigagor aheii
reimburse Mortgagee all such costs expended with interest on such sdvance at the rate est forth in the note socured hersby. Mortgagor shall give
immacdiate notice in writing 10 Mortgagee of any ioss, injury or damage atftecting the mortgaged raal estate caugad by any casuvalty or occurrance. Full
powar 1s hereby conferrad on Mortgages to settle and compromise claima undsr all policies and to demand, receive, and receipt for all monias becoming
paysble thereunder and to asalgn absolutely all policies to any holdar of the note or to the rantee of tha raal estate in the avent of the foreclosure of
this mortgagee and security agresment or other transfer of title 1o the real astate in sxtinguishment of the indebtednassies) securpd heraby. In 1he evaen!
of loss coverad by any of the policies of insurance herain refarred to, esch individuat insurance company concaernad is haraby suthorized and dieciaed to
maks paymant for such Icas directly to the Mortgagee instead aof to the Mortgagor and the Mortgagee jointly, and the insurance proceeds. atter
deducting all costs of collaction, including reasonable attornays' fass, may be spplied by the Mortgagee at ite aption, either az a payment on account of
the indsbtadness{es|, sacured hereby, whethar or not then due or payable, or toward the raatoration, reconstruction, rapair, or aiteration of tha raal
ag1ate, aither to the portion thereof by which said loss was sustained or any other pertion theraeof.

(b} That together with and in additicn to tha monthly payment af principal and interest, snd on the same date on which the principal and interast are
payable under the terms of tha nota secured hereby, Mortgagor, if required by Mort ageg, shell deposit with the Morigagee, in a2 non-interest bearing
account, 8 sum aequal to one-twelfth (1/12) of the yearly taxes snd assessments which may be levied sgwninat the real satate and which may attan
prionty ovar this mortgage. and ground rents, ¥ any, plus ona-tweifth {1/12} of the yoarly premiuma for'insurance that will becoma due and payables to
renew the insurance on the real estate for coverage against loss by fire or such othar hazard ag may reascnably be raquirad by the Mortgages. The
amount of such taxas, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. 1! the amount of! funds haid
shall exceed at any tima the amount deemed necessary by the Mortgagee to provide for the paymant of taxes, assessments, giound rents and
insurance premiums es they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgages may determine. H the amount of
the {unds held shall not be sufficiant at &ny time to pay taxes, assessments, ground rents, and insurance premiums as they lall dus, Mortgagor shall
pay to Mortgages any amoaunt neceasary to make up tha deficiency upon notica from Mortgagee to Mortgagor reoquesting payment thereol. Upon
payment in full of all sums securad by this mortgage, Mortgagee shall promptly refund to Maorigagar any tunds held

ic}] That Mortgagos shall pay and diachnrfﬁ 83 the same bacoms dus all taxes snd assoaamants that may accrus, be levied, or assessed NPON the
real estate or any pert thereof, which may of become a fien prior 1o this mort age Of have prority in payment to the indebtednessias) secured
hareby, or upon Mortgagee’'s intarast therein or upon this mertgage or the indebtednessies) or avidence of indebtednessies) secured hareby, without
regard to any law heretofore or hereafter snacted imposing payment of tha whole or any part(s) thersof upon Mortgages; upon the passage of any law
impcsing the payment of the whole or any part thareol upon Mortgages or upon the rendering by an appeilate court ol compatent jurisdiction that the
undartaking by Mortgagor to pay such taxes is lagally inoperative, then the indebtedressies] secured hergby without deduction shall, at the option of
Mortgagas, hecome immaediately due and payable, notwithstanding anything contained in this mortgage or any law heratofors enacied; and Mottgagor
shall not sutfer or permit any such taxas an the aaid real astats to bacome of remsin delinquent or parmit any part therect ar any interest therain 1o be
sold for any taxes or assessmants; and further shall furnish annuafly to Moartgagee, prior to the date when they bacome delingquent certihcales or
recaipts of the proper otfices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition ard no waste committed or parmitted thareon.

4. That no building or other improvament on the real estata shail be structurally altered, removed or demolished, without the Mortgagea's pnior
written consent, nor shall any fixture or chattsl covered by this mortgagp and adapted 1o the proper usa and snjoyment of the real estate bs removed at
any time without like congent unlesa actually replaced by an article of squal suitability owned by Mortgagor. in the event of any breach of this covenant
the Mortgagee may, in addition 1o any other rights or remediss, at any time thereafter, declare the whole of the indebtedneasias) sacurec hereby
immediately dus and payable.

&. That Mortgagor agiees that the indabtednessies! hereby secured shali at once become due and payable and this mortgage submect 1o loreclosure
as providad for herain, at the option of holder hareot, when and il any statemant of tien i filed under the atatutes of Alabama relating to the lens ol
mechanics and materialman, without regard to farm and contants of such staternent, and without regard t¢c the axistence of nonaxistance of the dabr,
or any part thereof, or of tha lien, on which such atatemsant is based.

6. That Mortgagor shall comply with a!l statutes, ordinancas, regulations and laws promulgated by &ny governmantasl entity asserting junscicltion
ovar the real eatate end any and all legal requirements shall be fully complied with by Mortgagor.

7. That if Mortgsgor fails to insure the real satate as hereinabove provided, or ta pay all or any part of the taxes or assesaments levied. accrued or
assessed upon or against the real estate or the indebtednessies} securad hereby, or any intorest of Mortgagea in either, or fails 10 pay immedately and
thscharge any and all liang, debts, and/or charges which might become liens superior to the lien of this mortgage, Mortgagee may, at its option, Insure
the real estate and/or pay said taxes, assessmants, debts, liens and/or charges and any money which Mortgagee shall have so pad shall conatitute a
debt to Mortgages additional tc the indabtedness(es| secured hareby: shall ba sacured by this mortgage; shall bear the in- terest sgt out in 1he nole
hereinabove referred 10 from date paid or incurred; and, at the option of Mortgagee, shall be immadhately due and payabla,

8. That Mortgagor agreea that no delay or failure of Mortgagee to exarcise any option to declare tha matutity of any indabtednessies} socured by
this mortgage, shal! be taken or deemed as a waiver of its right to axsrcise such option, or 10 declare such forfeitura. eithar as to any past or presont
default, and it is further sgreed that no terms or conditions contained in this mortgage can be waived, sltered or changed axcept 85 evidenced n
writing, signed by tha Mortgagor and by the holder hereof; and the procurement of insurance or the paymant of taxes or other hens, dobty or chargas
by Mortgages shall not be taken or construed as & waiver of its right to declare the maturity of the indebtedness(as) hereby secured by raanon ol the
failure of Mortgagor to procure such insurance or to pay such taxes, dabts, liens or charges.

9. That it Mortgagese shall ba made a party to any suit invelving the title to the real estate and employs an atlorney to represent it thetain, or o
Mortgagee employs &n attarney to aasist in settling of reamoving any cloud on the title to the real estate hergby conveyed that purparts 10 be supencr o
the hen of this martgage in any respact, Mortgagor will pay to Martgagee, when the same becomes due, such attorney’'s few as may be permilied by
law and as may be reasonabis for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indebtedness{es) secured hereby, and shall bear interest fram the date it is paid of incufred at the rate set aut in the note herenaboyve
reterred 1o and shall be &t once due and payable.

10. That all expenses incurred by Mortgagee, including attorney's fee, in compromising, adjusting or defending aganst lien claims ot encumbrances
Fﬂught to be fixed upon the reat estate hereby conveyed, whather such claims or encumbrances be valid or not, shall bacoma a part o! tha
indebtednessies) hereby sacurad,

11. That Mortgagor agrees to pay a raasonable atiorney's fee as may be permitted by law 10 Mortgagee should the Mortgagee amploy an attornay
to collect any indebtednessies) sacured by this mortgage.

12. That notwithsianding that the assignment of awards hareinabove referred to shail be deemed to be self gxecuting, Mortgsgor, after the
allowance 0! a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of & warrant by the condemnar for the
payment therec!, shall axecute, at Mortgagee's request, and forthwith deliver to Mortgages, a valid agsignment in recordable form, aasigning ati of such
condemnation claims, awards ot damages to Mortgages, but not in excess of an amount sufficient 1o pay. satisty and discharge the pnincipal aum of
this mortgage and any advances made by Mortgages as herein provided then remaining unpaid, with interest tharaon at the rate specified harein. or n
(he note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by tha tarms cof s81d note ur ol
this mortgage.

13. That if Mortgagor ahall make default in the payment of any of the indebtednessies) heraby sacurad, or in the perigrmance of any of the terms or
conditions hereaaf, Mortgages may proceed to collact the rent, income and profits from the real estate, either with or without the apgointmant of a
recaiver; any rents, income and profits collected by Morigages prior to foraclosure of this maortgage, tess the cost of coliscting the same, including any
real estate commission or sttorney's fee incurred, shall bs credited first to advances with interest thereon, then to interast due ar the principal
indabtadness, and the remainder, if any, to the principal debt(s} hereby securad.

14. That it is further agresd that if Mortgagor ahal! fail to pay. or causa to be paid, the whole or any portion of tha pringipal sum, ¢r any installment
ot interest tharecn, or any other indebtednessies) the paymant of which is hereby sacured, as thay or any of thern mature, aither by lapse of time or
otherwise, in accordance with the asgresments and covenants hergin contained, or should default be madse in tha payment of any mechamic's lien,
materialmen’s lian, Nsurance preémiums, taxes or assessments now, of which may hereafter ba, levied ageinst, or which may become a llen on, the real
estats, or should defauit be made in any of the covenants, conditions and agreements herein contaned, then and in that avent the whole of said
[rincipal sum, with intgrest thareon, and all other indebtednessies) secured hereby. shall, at the option of the then holder of said indebtednessies) bHe
and become immediately due and payable and the hoider of the indebtadnessies) heraby secured shall have the right to enter upon and take possession
nf the real estate, snd attar, or without, taking such possaession cf the same, sail the mortgagad real estate at public outcry, in front of 1the cowthouse
door of the county whaerain the real estate is located, to ths highest bidder for cash, eithar In person or by auctioneer, after first giving notice of the
time, place, and termsa of such gale by publication once a wask lor three {3! successive weeks in gome newspapar published in said county, and. upon
lhe payment of the purchase money, the Martgages or any person conducting said sale for it is autharized and empowarad 1o axecuta 1o the purchasar
al said sale a deed to the real estate s¢ purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indabrtedrass, appointing said auctionaer 19 maks such sale, shali be prima tacie evidence of his authority in the real aatate, or the aqQuity af redomption
from this mortgage may be foreclosad by suit in any court of competent jurisdiction as now provided by law in the case of paat due martgages. |he
Mortgagae, or the than holder of the indebtednass es) hereby secured, may bid at such sala and become the purchaser of the real estste  the highest
indder therefore. The proceeds of any such sale shall ba applied fa) to the expenses incurrad in making the sale and in all prior eftaris to affect
collection of the indebtednessies) secured hereby, including a reascnghle attornay’s fee, or reasonable attorneye’ fees, as parmitted by law for such
sefvices 48 may ba, or have been; necessary in any one or more of the foreclosure of this mortgage, of the collection of said indabtadnassies). and of
the pursuit of any efforts theratofors directed to that end, including, but without limitation te, the defense aof any procasdings instituted by the
Mortgapor or anyone liable for said indebtednessies) or interested in the mortgagad
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raal estate 1o pravent or delsy, by any means, the exercise of said power of sala on tha foreciosura of this mortgage: {bl to the payment of whataver
sum Or sums Mortgagee may have paid out or bacoms liabls to pay, in CBrrying out the provisions of this mortgags, togethar with intarest thereon: (c)
to tha payment and sstisfaction of said indebtednessies} and interast tharaon speciticaliv reterred to hereinabove to the day of sale and any other
indebtednsssies} secured by this morigage: snd (d} the balance, if any, shall bs paid over to Mortgagor, or Mortgagor's succeasors or assigna. in any
avent, tha purchaser under any foraclosure sate, as provided hersin, shall be under no obiigation 10 sge to the proper application of the purchase monaey.

5. That in the avent of the enactment of any law by the State of Alabarna, after the date of this mortgage, deducting from the value of the ranl
estate for the purpose of taxation any lien theraon, ar imposing any liability upon Mortgagee, in respect of the indebtednessies) secured harehy. or
chamging in any way the laws now in force for the taxation of mortgages, or dabts secured by mortgages, or the manner al collaction ol any such
taxes, 50 as to affect this mortgage. Mortgagor shalt pay any such obligation impesed on Mortgagee theraby, and in the avent Martgagor fals 10 pay
such obligation or is prohtbited by law from making such payment, tha whole of the principal sum sacured by this mortgage, togathar with the interest
due thereon shall, at the option of Mortgagea, without notlce to any party, become immadiately due and payable.

16. That should Mortgagor become ingolvent or bankrupt; or should a receivar of Mortgagaor's proparty be appointed; or should Morigagor
intentionally damage or atternpt t¢ remove any improverments upon said mortgagad real estate: or should it be discoversd after the execution and
delivery of this instrument that there is a defect in the title to ar a lien or encumbrance of any nature on the real estate prior to the lien hareof: or n
case of an error or defect in the above described note or this instrument or in the exacution or the acknowledgmant thereof: or 1If a8 homestead clam be
sat up to the resl gstate or any part therecf adverse to this mortgage and if the said Marigagor shatl tail for thirty (30} days after demand by the
Mortgages, or other holder or holdera of said indebtednessies!. to correct such defects in tha thie or 1o remove any such lien or ancumbsance or

nomestead claim, or to gorrect any error in said note or this instrumant of its éxecution, then, upon any such datault, failure or contingancy. the
Mortgagee, or other holder or holders of said indabtednessies). or any part thereof, shall have the option or right, without notice or demand, 10 decisrs
all of said indabtednessi{es) then remaining wnpaid immaediately due and payabls, and may immediately or at any time theraafter forecioas this mortgage
by the powar of sale harain contained or by suit. as zuch Mortgagaa, or ather holder or holders of said indebtednesalesl, may alect.

17. That no right, title or interast in or to the mortgaged real estate, or any part thareo!, shall be sold, transferred, assigned. conveyed, mortgagad
or encumbered by a len at any time prior to the payment in full of the indebtednessi{es) securad haraby without first obtairing the pricr whitten conannt
and approval of Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the avant of any violatlon of this ProwsI0n,
the antire unpaid balance of the indebtednessi{as! secured hareby. together with all interest thereon, shall bacame due and payable immedialely at the
option of Martgagee without notice to Martgagor, and shall be recoverabls by Mortgages forthwith or at any time thereatter without stey ol executon
or other procass and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default anlithing Mortgagee 10
foreclose this mortgege in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgages to secure any and all indabtednessies) of said Mortgagor 10 Mortgagee, now existing of
hereatter arising, due or to become dus, absolute or contingent, liquidated or unliguidated, direct or indiract, and this mortgage is intended and doos
secure, notl only the indebtedness hersinabove spacifically raferred to, but also any and all other debts, obligations and liabilities of smd Mortgagor to
said Mortgagee, whether now existing or hereatier arising, and any and all extensions or renawais of same, or any part thersof, st pny time balore
actual satisfaction and cancellstion of this mortgage in the Probate Dffice where recerded, and whather the same be evidencad by promissory hote,
open account, endorsement, guaranty agreemant, pledge agreement, or otherwise, that it is axpressly agresd that any indebtadness at any tma
securad hersby may ba axtanded, raarranged or renewed and that any part of the security hersin described may ba waived or teleased without n
anywisa altering, varying or diminishing the force, effect or lien of this grortgage; snd this mortgage shall continua as a lirst fian on all of the real asiatn
and other property and rights covared hereby and not expressly released until all sums with interast and charges hereby secured are fully ped, and no
ather security now existing or hereafter taken ta secure the payment of said indebtednsessies) or any part tharaof shall in any manngr be 1mpaired or
affected by the execution of this mortgage; snd no sacurity subsequently taken by Mortgagee or ather holder or hokders of said indebtednegsios| shail i
any mannaer impair or sffect the sscurlty given by this mortgage; andg ail socurity tor the payment of said indebtedness(as} or any part therao! shail be
taken, considered and held as curmulative.

15. That Mortgagor ageeas lor itesl! and any and all persong or concerns claiming by, through or under Martgagor, that If \t or any one or mora of
them shall hold possession of the above described real estate or any part thareof subsequent to foreclosure hereunder, it or the partises so halding
possession shall became and be considered as tenants at will of the purchaset or purchasers at such foreclosure sale; and any such tenant falling or
refusing to surrender possession upon demand shall be guilty ot forcible detainer and shall be liable to such purchaser or purchasers far reasonabla
rental of the real estate, and shall be subject 10 sviction and removal, {orcible or otherwise, with or without process of law, and all damages which may
be sustaned by any such tenant as a result tharpof being heraby expreéssly waivaed.

20. That Martgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and fuiure leases affecting the mortgaged
real estate, and neithar do nor neglect, nor permit 1o bs done, anything which may diminish or impair their value, or the rents provided for tharein, or
the interest of the jesscr or of the Mortgagse therein or thersunder.

21. That Martgagor shall furnish to Mortgagee within Thirty « 30 | days after the close of aach b
of Martgagor, gsuch financial records as the halder of this mortgaga may require including, but not limited to, an annual statament of the operation of tha
real estate which shall include annual statemente itemizing the income and axpanses, an itemized rent roll, together with a complata financial statemant
0! Mortgagor's asseta and liabilities and its prokt and loss statement. Such statament shall be prepared by cartiied pubhe accountant acceptable to
Mortgagee or at Mortgagee's discretion be supported by the aHidavit of Mortgagor. Said information shall be given to Mortgagee al no expenss to
Mortgagee.

22. That it the indebtedness evidenced by the note spacitically reterred 1o hereinabove is being advanced by Mortgagea to Mostgagor undet tha
terms and provisions and in accordance with a loan agreement or construction loan agreement ("agreement”}, the 1ermsa and prowsions of sasd
agreement are hereby incorporated by reference as part of this martgage as if fully set out herain, and any default in the performance of the provisians
thereaf, or any caniragct or agresment between Mortgagor and Mortgagee, shall constitute a default heraundet antitling Mortgagee to axercise the
remedias provided herein, including the right to foreclosa this mortgege in sccordance with the terms hereof; that each FUTURE ADVANCE advancad by

Morigagas to Mnrt?lagur i3 being advanced in accordance with an agreament dated Dec. 17, 1%¢%7
and i1s secured by this mortgags.

23. That in the event this mertgage is second and subordinate to any prior mortgage(s} and in the event the Mortgagor shouid fail to make any
ayments which become due on sald prior mortgageis), or should default in any of the other terms, provisions and conditions ol said prior morigage!s)
i}‘:cur. then such default under the prior monigageis) shall constitute an svent of default under the terms and provisions of this maortgage, and the
origagee herein may, at its option, declare the antire indebtednessies) sacured by this mortgage immeadiately dus and payable and if payment ts not
promptly made, than declare thig mortgage in default and subject to foreclosure, provided that the Mortgagea harain may, at its option, make, on behail
of Mnrtgagar, ANy suchfavmants which bacome due on said prior mortgageis), or incur any such expense or obligations on bahalt aof Mortgagor. in
connaction with the said prior mortgage(sl, in order to prevent the toreclosure of said prior mortgage(s), and all such amounts 3o expended by the
within Mortgagee on behalf of said Mortgagor shal! become a dabt to the Mortgagee and shall be secured by this mortgage and shail bear interest hram
tha date of payment at the maximum legal rate of interest from time to time permitied by the laws ol the State of Alabama, and shall be at once due

and payable, entitiing the Martgagee to all of the rights and remedies provided herein, inciuding, at Mortgagea‘'s option, the right to foreclosa this
rmortgagse.

24. That provided always that if Mortgsgor pays the indebtednass{es) secured by this mortgagae, and reimburses Mortgages, its augccensors and
assigns, for any amoun? it may have expanded pursuant to tha authorization of this mortgaga, including without limitation, sums Kpant in payment of
taxas, agsesyments, insurance or other llans end interest theraon, and shall do and parform all other acts and things herein agreed to0 be done, this
convayance shall be null and void; otharwise it shall remain in full force and affact,

25. That any promise made by Mnrtgell&nr herain to pay money may be enforcaed by a suit at law, and the secunty of this mortgage shall not be
waivad thareby, and as to such debts the ortgagor waives all rights of exemption under the taws and Constitution of the Stata of Alabsma and AQeay
o pay as parmitted by law a reasonable attorney’s fee lor the collection thareof.

26. Thet no delay or faiiure of Mortgagea to exarcise any optian herein given or reserved shall constitute a waiver 9f such option or astop
Mortgagea from afterwards AXBrcising aamsa or any other option at any time, and the payment, or contracting to pay. by Mortgagee of anytheng
Morigager has herein agraed to pay shalt not constitute a waiver of default of Mortgagor in failing to make said paymants and shall not BYIDp
Mortgagee from foreciosing this mortgage on account of such failure of Morntgagor.

27. That wherever and whanaver in this mort a?e it shali be required or permitted that notce or demand be given or sarvad by any party, such
I

notice or demand shall be given or sarved, and shall not he deamed to have been given or served unless in writing and torwarded by registered or
certified mail, return receipt raquested, sddressed as follows:

To Mortgagor: MACSAN BUILDERS INC

6320 HIGHWAY 16

MONTEVALLO, AL 35118

To Mortgages: Colonlal Bank
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28. That singular or piural wards used herain to designate the Mortgagor shall be construed to rafer to the maker of this mortgage, and all
covenants and agreemants harein contained shall bind the guccessors and assigns of the Mortgegor, and every option, right and privilege bereif
rmsarved or secured to Mortgagee shall inura to the benelit of its successors and asgigns.

2G. That the unenforceability or invalidity of any provision or provisions of this morigage shali not render any other provigion of provipions haren
contained unenforceable or invulid.' All rights or remedies of Mortgagee hareunder are cumulstive snd not alternative, and are in addition 1o those
provided by law.

iN WITNESS WHEREQF, the undareigned Lhas) thave) set lits] hisi {her} {their} hand(s) and saalia), on the day and year first above written.

WITNESSES:

(SEAL])

MACSAN BUILDERS INC

) e m K o

ITS: PRESIDENT N,
EEAL:
e
LHB/wp -T
-
M
&
ol
™
Y
W
c
-
P
STATE OF ALABAMA 1

}
COUNTY !

|, the undersigned. a Notary Public i and tor said County, in said Stats, haraby certify that

whose namels) {is] (ars) signed to the toregoing conveyance and who [i5} {ara} known 10 me, acknowladged before me on this day that, baing informed
of the contents of the conveyanca, {he} (ahel ithey] axecuted the same voluntatily on the day the sama bears date.

Given under my hand snd official ganl this tha day of .18

Notary Public

STATE OF ALABAMA !

- JEFFERSON

!

CQUNTY }

|, the undarsigned, a Notary Public in and for said County, In said State, heraby cartify that

R, SCOTT MCDANAL -
whose name a5 PRESIDENT o  MACSAN BUILDERS, INC. , is signed to the foregaing

conveyance and who is known to me, acknowledged bafore me on this day that, baing informed of the conlants of the convayanca, he, as such officar
and with full authority, executed tha sama voluntarily for and as the act of said carporation.

.l'-\

i 00 fae

Nofary Plblic
bY COMNT T

o

Givan under my hand and official seal this the 17TH day o

199?**1333
This instrumant prepared by: APRIL C. PRICE inet ¥
Colonial Bank
PO BOX 1887
- a3
BIRMINGHAM, AL 35201 12*"3““93;,&;?151:!
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