MORTGAGE FORM FORM 100.96 Rav 11°79

- This inatrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180 B
SHELBY County. C&lﬂl‘&, A]ﬁbﬂﬂ'lﬂ 35040 r::
MORTGAGE
THIS INDENTURE is made ang entered into this - O L1 dayof . December o 97 i id between _

Mary E. Nichols, a single woman

==._-.x z:=  _=
-

h—1.a -

(hereinafter called *Morigagor,” whether one or more) and CENTRAL STATE BANK, Caiera, Alabama, an Alabhama banking corporation (hereinefter
called "Mortgagee').

Inst # 1997-41755

Seven Thousand Thirty Two and

65}! l 00""--‘-—“'—-—'#*—-—-‘“-”- (p—

WHEREAS, said Mortgagor is {are) justly indebted to the Mortgagee in the principal sum of

doliara (8 7 (032.65 } as evidenced by that ceriain promissory note of even daie hmwit.h[nwhich bears interest as provided therein,

which ia payable in accordance with its terms, and which hea a final maturity date of ON D : |

WHEREAS, Mortgagor agreed in incurring said indebtedness thal this mortgage ahould be given to secure the prompt payment of ihe indebtadnens |
evidenced by the promissory nots or notes hereinabove specifically referrsd to, as weil ae any extenzion or renewal or refinancing thersof or nny
part or portion thereof, and also to sscure any other indebtadness or indebtednesses cwed now or in the future by Mortgagor to Morigagee, as more
fully described in the next paragraph herveof (both of which different type debts are hereinaftar collectively called “the Debt"™), and,

WHEREAS, Mortgagor may be or hereafter become further indebted to M*&‘ﬂlﬂ.‘. as may be evidenced by promissory note ar notas or ptherwine,
and il is the intent of the parties hereto that this morigage shall secere any and all indebtadnesses of Mortgagor to Mortgages, whether now existing
or hereafler arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and. therefore, the parties intend II
this mortgage to secure not only the indebtedness evidenced by the promissory note or notes hereinabove apecifically referred to. butl alsc ta secure
any and all other debts, obligations or liabilities of Mortgagor to Mortgagee, now existing or hereafier arising before the payment in full of the
indebted ness evidenced by the promissory note or notes hereinabove specifically referred to (such as, any future loan or eny future ndvance), wgether
with sny and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account, endorsement, gumrunty, pledge

of otherwise.

NOW, THEREFORE, in consideration of the premises, Mortgagor, and all others executing this morigage, does (do) hereby grant, bargain, seil
and convey unto the Mortgugee the following described real estate, together with all improvements thereoti and appurtensnces thereto, situated

in
SHELBY County, Alabama {said reai estaie being hersinafter called “Real Fatate™:

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS 1S A SECOND MORTGAGE.

'Together with all the rights, privilegea, tanements, appurtanances and fixtures apperiainths’ &l ﬂ%ﬁ-‘&;-% E@é’ﬂ shall be deemed Real

‘Eatate and shall bs conveyed by this martgage. 0Pt 39 M CER
' SHELEY COUNTY JUDGE OF PRUBATL




T() HAVE AND T( HOLI the Real Estate unto the Mortgagee, its succeasors and assigne forever. The Mortgagor covenanta with the Morigages
that the Mortgagor is lawfully aeized in lee simple of the Real Eatate and has a good right to sell and convey the Real Estate ss aforesmid: that
the Heal Estate ip free of all encumbrances, unless otherwise met forth above, and the Mortgagor will warrant and forever defend the title Lo the
Real Estate unto the Mortgagee, against the lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: {1) pay all taxes. asaeasments, and other liens taking
pricnty over thia mortgage (héreinafter jointly called “liens™, and if defaull is made in the payment of the Liens, or any part thereof, the Mortgagee,
at ita cption, may pay the same; (2) keep the Real Eatate continuously insured, in such manner and with such companies as may be satisfactory
o the Mortgagee, againat losa by fire, vandaliam, malicious mischief and other perils usually covered by s fire insurance policy with standard
extended coverage endormement, with loas, if any, payabile to the Morlgagee, as its interest may appear; such insurance to be in An amount at
lenat equal to the full insurable value of the improvements located on the Real Eatate unleas the Mortgagee agrees in wrting that such insurance
may be in a leaser amount. The arviginal insurance policy and all replacementa therefor, shall be delivered 1o and held by the Mortgugee until
the Debt iv puid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer
grving ot least fifteon daye prior written notice of such cancellation to the Mortgagre.

The Mortgagor hereby assigns and pledges o the Mortgagee, aa further security for the payment of the Debt, vach and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with sl the right, title and inierest of the
Mortgagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums
paid on much hazard insurance, including ail rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Nebt due and payable and thi
mortgage subdject to foraclosure, and this mortgage may be foreclosed as hereinafer provided; and. regardiess of whether the Morigagee declaren
the entire Debt due and payabie and this mortgage aubject to forecloaure, the Mortgagee may. but ahall not be obligated to. insure the Real Falate
for its full insurable value (or for auch lesser amount as the Mortgagee may wish) agajnat auch riaks of lose, for its own benefit, the proceeds
from such insurance (less cost of collecting same}, if collected, to be credited ngainut the Debt, or. al the election of the Mortgngee, nuch procesds
may be used in repairing or reconstructing the improvemsnts located on the Real Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once pavable, without demand upon or nntice L
the Mortgagur, und shall be secured by the lien of thia mortgage, and shall bear interest from date of payment by the Merigages unti! paid s
the rate provided in the promisaory note or notes referred to hereinabove,

As further security for the payment of the Debt, the Mortgagor hereby assigne and piedges to the Mortgagee the following described pruperty.
righta, claima, renta, profita, issues and revenues:

1. all rents, profits, isaues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenancies now exinting or herenfler
created, reserving to the Mortgangor, so long aa the Mortgagor is nnt in default hereunder, the right to recetve and retain such rents, profits. sgues
and revenues;

2 all judgments, awards of damages and settlementa hereafter made reguiting from condemnation proceedings or the nking of the Rea) Eatate
or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) 1o the Real Estate
or any part thereof, or to eny rights appurtenant thereto, including any award for change of grade of streets, and a1l paymenta for the voluntary
sale of the Real Eatate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Morigagee is hereby suthorized on behalf
of, and in the name of, the Mortgagor to execute and deliver valid acquittances for, and appeal from, sny such judgments or awarda The Mortgugre
may apply all such suma 8o received, or any part thereof, after the payment of all the Morigagee's expanaes in connection with any procesding
or trunsuction described in thie subparagraph 2, including court costs and attorneys' feew, on the Debt in such manner as the Morgagee elocta,
or, at the Mortgagee's option, the sntire amount, or any part thereof, ac Tceived may be relepsed or may be uned to rebuild, repair or resture any
or all of the improvements located on the Renl Estate.

The Mortgegor ngrees Lo take good care of the Real Estate and uli improvements localed thereon and not to commit or permil any wasle therson,
und at all timea to maintain such improvementa in aa good condition an they now are, reasonable wear and tear excepied.

Notwithatanding any other provision of this mortgage or the note or notes evidencing the Debt. the Debt shull become immediately due and
puynhle, at the option of the Mortgages, upon the convevance nf the Real Estute, or any part thereof or any intervst therein.

The Mortgagor agrees that no delay or failure of the Mortgager to exercise any oplion to declare the Debt due and payable shall be diemed
a waiver of the Mortgagee's nght to exercise such aption, either as to any past or present default, and it in agreed that no terms or conditions
contained in this mortgege may be waived, altered or changed except by o written instrament signed by the Moertgagor and signed vn behall o
the Mortgagee by ane of ita officers.

After default on the part of the Mertgagor, the Morigagee, upon bill filed or other proper legn) proceeding being commenced for the fureclonsure
of thie mortgage, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the renta, insues, revenues
and profits of the Real Eatate, with power to lease and control the Real Eatate, and with such other powers as may be deemed necesanary

UPON CONIHTION, HOWEVYER, that if the Mortgagor pays the DJebt and each and every installment thereof when due twhich Debt includes
both (a) the indebledness evidenced by the promissory note or notes hereinabove specifically referred o, ne well ar any and all extensions or renewnis
or refinancing thereof, and (b) any and all other debta, obligntions or linbilities cwed by Mortgagor 1o Morigagee now existing or hereafor ansng
before Lthe payment in full of the indebtedniess evidenced by the prumissury nute or notes hereinabove apecifically referred 1o, much as any future
loan or any fulure advance, and any and all extensions or renewals af same. or any part thereof, whether evidenced by note, open scenunt, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any amoeunta the Mortgagee has paid in payment of Liens ar insursnce premiums.,
aund inierest thereon, and fulfills all of ite obligations under this marigage, this conveyance shall be null and void. But if: (1) any warranty or
repregentation made in this mortgage ia breached or provea false in any material respect, (2} default is made in the due performance of nay covenanl
or agreement of the Mortgagor under this mortgage; (1) default is made in the payment to the Morigagee of any sum paid by the Mortgagee undrer
the authrrity nf any provision of this mortgage; (4) the Debl, or any part thereof, remaines unpaid sl maturity; (5} the interest of the Mortgagee
in the Real Eatale becomea endangered by reason of the enforcement of uny prior lien or encumbrance thereon; (8 any statement of hen s filed
ugainal the Heal Estate, or any part thereol, under the statutes of Alabama relating tu the liens of mechanice and materialmen (without regard
1o the exiatence or nonexistence of the debt or the lien on which such statement in based); {7) any law is passed imposing or authonzing the imposition
of any specific tax upon this mortgage or the Nebl or permitting or autherizing the deduction of any such 1ax from the principal or intervat of
the [debt, or by virtue of which any tax, lien or aasesament upon the Real Estate shall be chargeable againut the owner of this marlgnge. 18 any
of the stipulations contained wn this mortgage is declared invalid or inoperative by any court of rempetent jurisdiction: 19) Mortgngor. or any of
them ta) shall apply for or conwent to the appoiniment of a receiver, trustee or liguidator thereof or of the Real Eatate or of all or 4 substantial
part of such Morigagor's assets, (b) be adjudicated a bankrupt or insolvent or file a voluntary petilion in bankruptey, (c) fail, or admil in writing
nuch Mortgegor's inability generally, to pay such Mortgagor's debta as they come due, (d) make 8 general pasignment for the benefit of creditors,
{e] file n petition or an answer eeeking reurganization or an arrangement with creditors or taking advantage of any insoivency law, or ) file
nn answer admitting the matenal allegations of, ar conaent to, or default in answering, a petition filed against sauch Murtgagur 1n any banhruptey,
reorganization or insclvency proceedings, or (10} an order [or relief ur other judgment or decree shall be entered by any court of competent juriadiction.
approving s petition seeking liquidation or reorganization of the Morigugor, or any of them if more than one, or appointing & receiver, trustie
or liquidator of any Mortgagor or of the Real Eatale or of all or » substantial part of the aasets of any Morigugor; then, upon the happening
of any one or more of said events, at the option of the Marigagee, the unprid balance of the ebt ahall at once becoms due and payable and
Lhin mortgage shall be subject to foreclosure and may be foreclosed ae now provided by law in case of past-due mortgages: and the Murtgugre
shall be authorized 1o take possession of the Real Estate and, afler giving at least twenty-one days nolice of the time, piace and terms of snle
by publication once & woek for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, 1o well
the Heal Estate 1n front of the courthouse door of said county at public outcry, to the highesti bidder for cash. and w apply the procesds of smd
aale pu fullows: first, to the expense of advertiaing, selling and conveving the Real Estate and foreclosing this mortgage, including & reasonable
atturneya’ fee; aecond, to the payiment of any amounta that have been spent, or that it may then be necessary Lo apend, in paying inEwraANce premivume,
[dens or other encumbrancea, with interest thereon; third, to the payment in full of the balance of the Debt whether the yame shall or shatl not
have fully matured at the date of maid sale, but no interest shall be collected beyond the day of aale; and, fourth, the balance. if any. 1o be pmid
to the party or parties appearing of record to be the awner of the Real Eatate at the time of the sale, afler deducting the cost of ascerimining
wha 18 puch owner. The Mortgagor ugrees that the Mortgagee may bid al any sale had under the terms of this mortgage and may purchuse the
Real Estate if the highest bidder therefor. Al the foreclosure sale the Real Estate may be offered for sale and aold as a whole without first offering
iL1n nny other manner or it may be affered for sale and sold in any cther manner the Morigagee may elect.

The Mortgagur agrees Lo pay ail cotls, including reasonable attorneyn’ fees, incurred by the Mortgagee in coilecting or securing or atletnpling
to callect ur wecure the Debt, or any part thereol, or in defending or attempting to defend the priority of this mortgage against any Lien or encumbrance
vn the Heal Estate, unless this mortgage is herein expressly made subject to any such lien or encumbrance; and or all coats incureed in the foreclosurs
if thisa mortgage, sither under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdictinn. The full amount
uf guch costa incurred by the Mortgagee ahall be a part of the Debt and shall be aecured by this mortgage. The purchaaer at any wuch male shall
be under no obligation Lo see Lo the proper application of the purchase money. In the event of o sale hereunder, the Morgagee, or the nwner of
the Dbt and mortgage, or auclioneer, shall execute 1o the purchanser, for and in the name of the Mortgegor, 8 statutory warranty deed to the
Keri Eatate,

Plural or singular words used herein to designate the undersigned shall be ronstrued to refer to the maker or makera of this morigage. whether
one ur mure natural persons, corporations, assoviations, partnershipe or other entities. All covenante and agreements herein made by the undermgned
shall bind the heirs, personal representatives, successors and asaigne of the undersigned; and every option, right and privilege herein resorved
or secured to the Mortgagee, ahall inure to the benefit of the Mortgagee's successors and assighn.

In witneas whereaf. the undersigned Morigagor has (have) executed thin instrument under senl on the date firsl writien above.

o
SEAlL) e _ 1SEAT.
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State of Alabama r

ACKNOWLEDGEMENT FOR INDIVIDUAILA(S)
SHELBY county

I, the undersigned authority, & Notary Public, in and for said county in said state, hereby certify that
) Mary E. Nichols
whose namel(s) is (are) signed to the foregoing instrument, nnd who is {are) known to me, ncknnw!edged before me on this day :
that, being informed of the contents of said instrument, _5 he __ executed the same voluntarily on the day the same bears
date. '
{Yiven under my hand and official seal this

10th day of December

My commiasion expires.

MY COMMISSION EXPIRES AUGUST 25, 2000

NOTARY MUST AFFIX SEAL

F
ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

o County ¢}

[. ithe undersigned authority, a Notary Public, in and for said county in said state, hereby certify that —

e whose name as af N 1
corporation, is signed to the foregoing instrument, and who ia known to me, acknowledged before me on this day that, being
informed of the centents of said instrument, _ he _._ as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this . dayof __.. . ___ e 19 .

Notary Public
My commission expires:

dam e ¢ e e e =

NOTARY MUST AFFIX SEAL

State of Alabama H
ACKNOWLEDGEMENT FOR PARTNERSHIP

N County ¢} 5

1, the underaighed authority, a Notary Public, in and for said county in said state, hereby certify that - e

A—_—— —— ——— o1

—_—r. m e —_— L

—— hmrm e mrem B e e — e ——— e ——

whose name(s) as (general) (limited) R, ) partner(s) of _ e
e ain) _.. . {general) ilimited)
partnerahip, and whose name(s) is (are) migned to the foregoing instrument, and who ig (sre) known to me, acknowledged before
me on this day that, being informed of the contents of said instrument, ____he __ as such e o - e partneris),
and with full authority, executed the same voluntarily for and as the act of said parinership.

Given under my hand and official aeal this ___ _ . ...dayof . RPN - R .

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL

-y T — W
- .
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That part of lots numbered 1, 2, 3 and 4, of Block 259, according to J. H. Dunstan's
Map of the Towm of Calera, described as follows: Begin at the Southwest corner of
sald Lot No. 1 which point of beginning is also the point where the North line of
21st Avenue Intersects the East line of l4th Street; thence run in an Easterly
direction along the South line of said Lot No. 1, which line is also the North line
of 2lst Avenue, for a distance of 145 feet to a point; thence run in a Northwesterly
direction across sald Lots numbered 1, 2, 3 and 4 for a distance of 250 feet, more or
less, to a point on the East line of said l4th Street, which point is also the
Northwest cormer of said Lot No. 4; and thence run in a Southerly direction along the
West side of sald lots numbered 4, 3, 2 and 1, which iIs also along the East line of
l4th Street, for a distance of 192 feet to the point of beginning.” "Said real estate
being a residential lot, situvated in the City of Calera, Shelby county, Alabama, and
lying North of 21st Avenue and East of 14th Street.
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