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THIS MORTGAGE (* Instrument”) is on ...... ECTMEER MR, AR91............... . The grastor is
mnmmmcmmﬁ'mmmm .........................................
(w;mmmunummmmmmwsm ............................
o it - .

("Lender”). Borrower owes Lender the pri Pmufmnmmmmmm
D NQ/IQRM ARk A h kA AR AR RARANE (U.S. $.3B.230.00...............). This debt is ovidenced
byW‘lmﬁm&mm“MWtyW('Nm'),wmmhmﬁlypﬂym.m
the full deb, ifmmm,mmpy.hum....m.u...mz ........ . This Secaxity Instrusest secures
to Lender: (n)tlnmplyluntofihodnbtwidnudbyﬂnﬂm. with interest, and all sencwnls, extensions smd
nnﬁﬁumm-ﬂﬂhﬂm#uﬂﬂﬂupqmuﬂufdldhr-umnﬁmiﬂuunlmmm_luﬂupuﬂmthnuyﬂniﬁn
aucuritynfthisSacuﬁtyMumt;und(c)thapufommofﬁonm‘lmvmtlndmuduﬂmmry
Innmmmlmdthaﬂota.hrﬁhpmpme.ﬂmmdouwwmﬂ to Lender and Lender’s
mmmum:uﬂluumhwMHWWHufthhHmhwhg&mﬁhﬂpmpmyhmmﬂht ...............................
N s sansessasnrransssrirsenssnes COUDLY, Alabama:

SEE EXHIBIT ‘A’ NITACHFD HERETO AND MADE A PART HEREOF.

THIS IS A PURCHASE MONEY MORIGAGE. THE PROCEEDS OF THIS LOAN WERE USED TO
PURCHASE THE AROVE DESCRJBED PROPERTY.
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pursuant (o any power of mle contained ia this

mfmomﬂofthil&m;ityfgﬂqmdhmﬁnmdﬂnyﬁmmmmm{I)Sdlyl(urnﬂathgpmodu
mmﬁ‘moﬁj mmmwwmummmmmwm

y
obligation to pay the sums secured by this Security Instrumeot shall continue unchanged. Upon reinstatemeat by Borrower,
thilS-ecuri:L' and the obligations secured hereby shall remain fully effective as 1f n0 acceloration had occurred
However, this right to reinstate shall not y in the case of acceleration pnmﬁﬂ.

19. Sale of : Change of Loan icer. The Note or s partial interost in the Note (logether with this Security
Instrument) may be one or more himes without prior aohice to .Anlo:ndy in & change in the entity
(known as the “Losn Servicer®) that collects monthly ts due under the Note ' '
also may be one or more changes of the Loan Servicer to of
Servicer, Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable law.
The notice will siate the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also conlain any others information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, uss, disposal, storage, or release of
any Hazardous Substances on or in ths Property. Borrower shall ot do, nor allow sayoms else to do, anything affecting
wte, 0¢ stocage aa tha Property of smull quaniiics of Husardous Substaoocs thas ars poaamlly
use, or on are
to norma)l resmsdential uses and 1o maintenance of the

Borrower shall yﬁummm«mmﬁﬂmmmw«mmw
any governmeontal or WL« private involving Property snd any Hazardous Substanco or
Environmental Law of which Borrower mﬂham‘o.lfmm,uilmﬁ by sny governmental or
regulatory authorily, that apy removal or other remediation of any Hazardows Substance ing the Property is
nacessary, Borrower shall ylnkulemﬁmmmdmﬁthEn' Law,

As used in this 20, *Hazardous " are thoso subsiances dofined as toxic or hazardous substances
by Environmenisl Law following substances: gasoline, kerosens, other flammable or toxic petroleum products,

toxic pesticides and herbicides, volagile lolvm.m«nmﬂﬂ“ asbestos or formoaldoh snd radicective matonials.
Mmdhﬁis%ﬁﬂ,'ﬁmmﬂlhw'm ydo, '
to

fedecal
located that relate safely or eavironmental jon.
Non.-UntrorM CovENANTS. Borrower and l.mguvmm agres as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ie acceleration following Borrower’s
breach of any coveaant or agreement in this Security Instrenent (but not to accelecation under parsgraph 17
unless ap HﬂbthdﬂM).Themﬁumﬂm:(:lﬂn ault; (b) the actioa requiired 1o cure the
dufault;(gldata, less than 30 days from the date the notice which the paust
cured; {d) that fallure to cure the default on or before the date specifled ia the motice may result in acceloration
of the suans secured by this Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after and the
default or other defense of Borrower to acceleration and

to

not
in Lender st its option ma ire immediate Fmalhfnln!'allmmﬂby
mm further demand and may mhthcpow" sale and aay other
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24. Riders to thin
this Security Instrument, the covensnts and
supplement the coveosnts and agreements of this Security Instrument as if the ridor(s) were & part of this Secunty
Instrument. [Check applicable box(es)]

£E Adjustable Rate Rider (] Condominium Rider 1-4 Family Rider

(] Graduated Payment Rider [} Planned Unit Development Rider [0 Biweskly Payment Rider
3 Baloon Rider (] Rate Improvement Rider [J Second Home Rider

Ll Other(s) [specify}

nndmuyndu{u)umdhym-dmddmthn

Witnesees: y!

I, o STRRHEN M. MACHEN ...
hunbyou'l:ifyu mx.mmmmmcmm. mmmm
MMEWMthNmumwmwmunm&yh

mwhﬁmdhw he executed the sarme
under my band #his .....coconniiiinnnnnn §08

My commission expires: \ /},1’275;9

MMM ugbel'l date. Given

This instrument was propared by .. CINDY,

RANKERS SYRTEMS, INC.. ST, CLOUD, MN SEB0Z {1-B00-387-234 1) FORM MD-1-AL 2/14/81 Rorm 3001 $/90 ppape & of 8)
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis .. A83H.. dayof ..... DRCERMBER,..A997............
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the “Security Instrument”) of the same date given by the unders (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Note™) to Eﬂ%l‘ ........
AYERICAL S BBNE........ccvmrmimiiiiiieiiisinisieneaerensesneseseessensesarsnsararsessens (the "Lender")
of the same dats and the described in the Security Instrument and located at:

ﬂlmmlml#l L] -I‘$mlillilllilll]Il-l-.-ll't'iti"i'iiilili‘lil
[Peapasly Adddowmi

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION A WING FOR CHANGES IN THE
INTEREST RATE, IN IN THE INTEREST RATE WILL
RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND SCHEDULED PAYMENT CHANGES ,
The Note provides for an initial interest rate of ............ 14680 %. The Note provides for changes
in the interest rate and the paymants, as follows:
3. PAYMENTS

(A) Scheduled Payments

All references in the Security Instrument to "monthly payments” are changed o “scheduled

paymemts,
1 will pay principal and interest by maﬂngtmymm when scheduled: (mark one):
I will make my acheduled payments on the first day of each month beginning on ...............

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

XX)I will make my scheduled payments as follows:
ON T™HE 17TH or MONTH BEGINNING ON JANUARY 17, 1998

_lIn adgition to the paymemts described above, I will pay a "balloon paymesmt® of
S e 17 P . The Note Holder will deliver or

mail to me notice prior to maturity that the balloon payment is due. This notice will state the
balloon payment amount and the date that it is due.

(B) Maturity Date and Place of Payments
I will make thess payments as scheduled uatil 1 have paid all of the principal and interest and

any other charges described in the Note.

My scheduled payments will be applied to interest before principal. If, on . FEORRER. 172,../027 .
I still owe amounts under the Note, I will pay those amounts in full on that date, which is called
the "maturity date.”

] will make my scheduled payments at 43. NOEBEH FRONDWAY... BQ. XK. 630, STACNIE, ...
Pl A9AR0 . or at a different place if required by the Note Holder,

(C) Amount of My Initial Scheduled Payments

Each of my initial scheduled payments will be in the amount of U.S. $&TA,8R.....ovivniniininiennnn. :

This amount may change.

MULTISTATE ADJUSTABLE RATE RIDER Q é
Sarkery Bymtoms. Ina.. BN, Classt, M (1-900-307-2341] Parvn ARLA 2008 age 1 of ¥ Iz.‘?_




before each Changs Date is called the "Current Index. "
If the Indax is no longer available, the Nots Holder will chooss a new index which is based

Dats, the Note Holder will calculats my new interest rate by ARRY. ... ..

3.11595)nhmufﬁh |
L3 will not be rounded off.

(] will be rounded off by the Note Holder to the nearest ...................... %,

) will be rounded off by the Note Holder up 10 the REarest ...................... %

[ will be rounded sff by the Nots Holdar down to the nearest ...................... %.
Mjmwhlhﬁhmﬂhm@)m.ﬁhmmhqmmw

until the next change date.
The Note Holder will then determine the amount of the scheduled payment that would be
sufficient to repsy the unpaid principal that I am expected t0 owe at the Change Date in full on the

maturity date at my new interest rate in substantially equal payments. The resuit of this calculation
will be the new amount of my scheduled payment.

(D) Limits on Interest Rate Changes * ONE AND NO/1000
ﬂMylﬂnﬂWwﬂlm#huMmedmdmmedmmyﬂnﬂadnnﬂmwmm

.................. percentige points from the rate of intercet I have beea paying for the precadiag period.
ﬂuﬂmwwm never be greater than ........... 13.660% or less than .......... L 660%
(E) Eflective Date of

My new intecast rate will bocome effective oa each Change Date. 1 will pay the amount of m
wﬂMnWmhﬂmMmymmmmwm

the amount of payment changes again.

(F) Notice of

At least 25 days, but no more than 120 days, before the effective date of any payment e,
ﬂanNdedﬂwinddivummaﬂmmalnuﬁuofmhm interest rate and
amount of my scheduled pa . The notice will include by law to be given
mgdﬁmﬁﬂum number of 8 person. who will answer any question I may have

ce.

? FOR TAXES AND INSURANCE [Mark one)

L] Uniform Covenant 2 of the Security Instrument is waived by the Leader.
L] Uniform Covenant 2 of the Security Instrument is amended t0 read as follows: 862

Barvhars Dystarw, na,, BL Clowat, MM {1-000-887-134 1) Farm ARLA 1006 poge 2 o ¥ _Zﬁ_
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EXHIBIT "A"

Begin at a point were the Adams Ferry Road crosses the South line of the SW 1/4 of the NE 1/4
of Section 34, Township 24 South, Range 15 East and run North along said road, 5557 feet to
the point of beginning of the land herein conveyed; thence run North 100 feet; thence West 100
feet: thence South 100 feet; thence East 100 feet to the point of beginning. Shelby County,

Alabama.

2
% 99?"*153
st
ae
7416
1223782 oy 1FIED

Inst & 1997- 41682

Tl pSaehy—pm

' Tr R e = ey E——



